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11th February, 2019

The Manager,
Listing Department,
National Stock Exchange of India Ltd.,
"Exchange Plaza", Bandra-Kurla Complex,
Bandra (East) Mumbai - 400051

BSE Limited,
Corporate Relationship Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai -400001

Sub: Unaudited Financial Results and Limited Review Report for the Quarter
and nine months ended 31st December, 2018

Ref: Scrip Code: NSE: PILANIINVS:: BSE 539883:: ISIN: INE417C01014

Dear Sir,

We enclose herewith the Unaudited Financial Results of the Company for the quarter and
nine months ended 31st December, 2018 together with the Limited Review Report dated
11.02.2019 duly signed by the Statutory Auditors - My s. Vidyarthi & Sons, Chartered
Accountants, Gwalior which has been approved in our Board Meeting held today.

The meeting commenced atl1.00 A.M and concluded at 12.05 P. M.

Youare requested to kindly take the same on record.

Thanking you,

QDlA~ ,Q~J z(r.l-~.cclJfnPfny Secret~ry .~ I (

Encl: As above
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VIDYARTHI & SONS
CHARTERED ACCOUNTANTS

MADHlJVAN, 1ST FLOOR, L-3, GANDHI NAGAR, GWALIOR (M. P.)
PHONES: (0751) 2420870, 2420056 FASCIMILE: (0751) 2425091

E-MAIL: amitvidyarthi@hotmail.com

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

To

The Board of Directors

Pilani Investment and Industries Corporation Limited

1. We have reviewed the accompanying statement of unaudited financial results of Pilani Investment and

Industries Corporation Limited ('the Company') for the quarter and nine months ended December 31,

2018 (the "Statement"), being submitted by the Company pursuant to the requirement of Regulation 33

of the SEBI (Listing Obligations and Disclosures Requirements) Requlations, 2015 as modified by

Circular No. CIRlCFD/FAC/62/2016 dated July 5,2016.

This Statement which is the responsibility of the Company's Management and approved by the Board

of Directors, has been prepared in accordance with the recognition and measurement principles laid

down in the Indian Accounting Standard 34 'Interim Financial Reporting' ("Ind AS 34"), prescribed

under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other

accounting principles generally accepted in India. Our responsibility is to issue a report on the

Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the

Entity' issued by the Institute of Chartered Accountants of India. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion

3. Based on our review conducted as stated above, nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with the aforesaid Indian

Accounting Standards and other accounting principles generally accepted in India, has not disclosed

the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 as modified by Circular No. CIRlCFD/FAC/62/2016

dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains any material

misstatement.
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4. The comparative financial information of the Company for the quarter ended June 30, 2017 included

and forming part of these unaudited financial results for the nine months ended December 31, 2017

are based on previously issued unaudited financial results prepared in accordance with the

Companies (Accounting Standards) Rules, 2006 reviewed by the predecessor auditors who issued

their modified conclusion, vide their report dated August 09, 2017 on those unaudited financial results,

as adjusted for the differences in accounting principles adopted by the Company on transition to Ind

AS, which have been reviewed by us.

Our opinion is not modified in respect of the above matter.

For Vidyarthi & Sons

Chartered Accountants

Firm Registration Number: 000112C

Date: February 11, 2019
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PILANIINVESTMENT AND INDUSTRIES CORPORATION LIMITED
Registered Office: Birla Building, 9/1 R.N.Mukherjee Road, Kolkata-700001

CIN: L24131WB1948PLC095302
Statement of Unaudited Financial Results for the Quarter and Nine Months ended 31st December, 2018

RS.Lakhs

Standalone

QUARTER ENDED NINE MONTHS ENDED

SINo PARTICULARS
31-Dec-18 30-Sep-18 31-Dec-17 31-Dec-18 31-Dec-17

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)

1 (a) Revenue from Operations 79.87 4,508.25 237.70 4.777.86 4,50741
(b) Other income - 0.50 - 0.50 -

Total Income .- 79.87 4,508.75 237.70 4,778.36 4,507.41
-

2 Expenses -
a Employee Benefits Expense 35.31 3761 41.63 107.26 11246
b Finance Costs 959.64 255.84 - 1.251.63 -
c Depreciation and Amortisation Expense 1166 11.61 13.82 34.76 40.83
d Other Expense

(i) Building Mantenance and Service Charges 1852 2688 21.68 70.28 5705
(ii) Others 2573 18.27 3316 6147 10689

Total expenses 1,050.86 350.21 . 110.29 1,525.40 317.23
3 Profit before Exceptional Items and Tax (1 - 2) (970.99) 4,158.54 127.41 3,252.96 4,190.18
4 Exceptional Items - - . - -
5 Profit Before Tax (3 - 4) (970.99) 4,158.54 127.41 3,252.96 4,190.18
6 Tax Expense 11.75 1565 38.56 (99.85) 159.42
7 Profit for the year (5-6) (982.74) 4,142.89 88.85 3,352.81 4,030.76
8 other Comprehensive Income (net of tax) (48.993.09) (2,378.29) 32.431.06 (72,400.94) 1,19,987.60
9 Total Comprehensive Income for the year (7+8) (49,975.83) 1,764.60 32,519.91 (69,048.13) 1,24,018.36
10 Paid-up equity share capital (Face Value of the Share Rs.10/- each) 790.88 790.88 790.88 790.88 790.88
11 Earnings per share (of Rs. 101· each) (not annualised) :

(a) Basic (12.43) 52.38 1.12 42.39 50.97
(b) Diluted h'~1iI. d;;;~ (12.43) 52.38 1.12 42.39 50.97
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The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective Meetings held on 11th February, 2019. The Statutory
Auditors of the Company have carried out limited Review of the atoresaio results

2 The Company has adopted Indian AccountlOg Standards ("Ind AS') notified under Section 133 of the Companies Act 2013 ("the Act") read with the Companies (Indian Accounting
Standards) Rules. 2015 from April I 2018 and the effective date of sucn transition IS Apnll 2017 Such transit.on has been carnec out from t~e erstwMe Accounting Standards
notified under the Act. read With relevant rules Issued thereunder and gUidelines Issued by the Reserve Bank of India ("RBI") (Collectively referred to as "the previous GAAP")
Accordingly, the Impact oftransibon has been reccrded In the openl~g reserves as at Apnll 2017 and the correspcndmq figures presented In these results. have been
restated/reclassified

The results have been presented herein In accordance Wit:> .ne format prescribed by Secunties and ExChange Board of India ("SEBI") Vide Crrcular No CIRlCFDIFACI62/2016
dated July 15. 2016 Since the applicability offormat prescribed for financial statements for a NBFC Vide Notification No GSR 1022E dated October 11 2018 Issued by Ministry of
Corporate Affairs. Government of India nas been deferred to MarCh 31 2019 by SEBI by a subsequent oirecuon

3 The Statement does not Include Ind AS compliant results for the previous year ended MarCh 31 2018 as the same are no! mandatory as per SEBI Circular dated July 5 2016

4 The Ind AS compliant figures for the correspondrnq quarter of the previous year have not been SUo -ected to a limited review or an audit However the Managament has exercised
necessary due diligence to ensure that such f,nanclal results crevice a true and fair View

S The main business of the Company IS Investment activity Further all the acuvmes are carned out Within Indlil As such there are no separate reportable segments as per Indian
Accounnnq Standards 1081nd AS on "OperaMg Segments

6 DUring the quarter and nine months ended December 31.2018. the Company has paid DIVIdend @ Rs 251· per Equity share of Rs '01 each fully paid up. aggregating to Rs
1977 rs iakns

7 On adopnon of Ind AS. the Company has opted to measure the changes In fair value of eqUity through Other Comprehensive Income (QCI) and consequently. net gains realised
on sale of such Investments are class:f:ed under OCI and do not form part of the Total Revenue above

8 The comparable profits after tax for the nine months ended 31st December 2018 and 31st December 2017 under the previous GAAP NOuld have been Rs 13901 461akhs and
J765 57 lakhs respectively

9 As required by paragraph 32 of Ind AS 10' net profit reconcinanon between tile figures reported on Prevrous GAAP and Ind ASs as ,;nder

QUARTItR ElIDED
NINE MONTHS

ENDED
PARTICULARSSI No

31 Ice I , Dcc 17
kOA.udlkdl (t nauc!itcri)

Net Prof •• aIt". Tu aa per previo". GAAP
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3 IOth •.r Comprchensivt' '_n_c_o_ln_c _

4 \!otal Comprebenalve Income jnet of tlUC}as per Ind AS .!2,519.91 I 1,24,018.36

10 Figures for the earlier periods are regroupedlrearranged wherever necessary

For and on behalf of the Board of Directors

D K Mantrl
Director
DIN: 00075664
Kolkata
February 1 I 2019


