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October 19, 2019 

The Manager 
Corporate Services, 

The Manager 
Corporate Services, 
BSE Limited 

PERSISTENT 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai 400 051 

14th Floor, P J Towers, Dalal Street, 
Mumbai 400 001 

Ref: Symbol: PERSISTENT Ref: Scrip Code: 533179 

Dear Sir/ Madam, 

Sub.: Disclosure received by the Company under Regulation 29(1) of SEBI (Substantial 

Acquisition of Shares and Takeovers) Regulations, 2011 

Please note that the shareholding of HDFC Mutual Fund in Persistent Systems Limited (the 'Company') 
along with Persons Acting in Concert (PAC) has crossed the threshold limit of 5% of the paid-up Capital 
of the Company. 

In terms of Regulation 29(1) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, 
please find attached the disclosure dated Oct. 17, 2019 received from HDFC Asset Management 
Company Limited (Investment Managers for HDFC Mutual Fund) for crossing the threshold limit of 5% of 
the shareholding on Oct. 16, 2019 in the prescribed format as Annexure 1, received on Oct. 17, 2019. 

Please acknowledge the receipt. 

Thanking you, 

Yours faithfully, 
For Persi tent Systems Limited

�rfutAtre 
Company Secretary 
ICSI Membership Number: ACS 20507 

Encl.: As above 

Persistent Systems Limited, Bhageerath, 402, Senapati Bapat Road, Pune 411016 I Tel : +91 (20) 670 30000 
Persistent Systems Inc., 2055, Laurelwood Rd, Suite 210, Santa Clara, CA 95054, USA I Tel : +1 (408) 216 7010 
CIN - L72300PN1990PLC056696 I Fax - +91 (20) 6703 0009 I e-mail - info@perslstent.com I Website - www.persistent.com 



October 17, 2019 

Mr. Amit Atre 

Company Secretary & Compliance Officer 

Persistent Systems Ltd. 

Bhageerath, 402, Senapati Bapat Road, 

Pune, Maharashtra - 411016 

Tel.: 020-67030000 

Fax.: 020-67030009. 

Dear Sir, 

-i HDFC
MUTUAL FUND 

BHAROSA APNO KA 

Sub: Regulation 29(1) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011 

In accordance with Regulation 29 (1) of the Securities and Exchange Board of lndia (Substantial Acquisition of 
Shares and Takeovers) Regulations, 2011, we wish to inform you that the aggregate holdings of the below­
mentioned schemes of HDFC Mutual Fund in "Persistent Systems Limited" (the Company) as at the close of the 
business hours on October 16, 2019 was 5.166% of the paid up equity share capita.I of the Company (Paid up Equity 
Share Capital being Rs. 764,250,000/- comprising 76,425,000 Equity Shares of Rs. 10/- each). 

1n compliance with Regulation 29(1) of the Securities and Exchange Board of India (Substantial Acquisition of 
Shares and Takeovers) Regulations, 2011, please find attached details of acquisition in the prescribed format in 
Annexure 1 for disclosure to target company and stock exchanges where the shares of the target company are 
listed. 

Kindly acknowledge receipt of the same. 

Thanking you, 

Yours faithfully, 
For HDFC Asset Management Company Limited 

(Investment Managers for HDFC Muhml Fund) 

� 
Dinesh Bha.kade 
A VP - Compliance 
Encl: As above 

CC: 

Listing Department 

National Stock Exchange of India Ltd. 

Exchange Plaza, Bandra - Kurla Complex, 
Bandra (E), Mumbai - 400 051. 
Tel.: 022- 2659 8190, Fax: 022- 2659 8191 

HDFC Asset Management Company Limited 
A Joint Venture with Standard Life Investments 

CIN: L65991MH1999PLC123027 

listing Department 

BSE Limited 

Phiroze Jeejeebhoy Towers 
Dalal Street, 
Mumbai - 400 001. Fa.x: 022- 2272 3121 

Registered Office: "HDFC House·, 2nd Floor, H.T. Parekh Marg, 165-166, Backbay Reclamation, Churchgate, Mumbai-400 020 
Tel.: 022 - 6631 6333 Fax: 022 - 2204 4304, 6658 0200 Website: www.hdfcfund.com 



Annexure-1 -i HDFC
�l·t1i•U•·I Disclosures under Regulation 29(1) of SEBI (Substantial Acquisition of Shares '.iwi NO KA 

Regulations, 2011 

P A D 'l f th A art- - eta1 s o  e cqu1s1hon 
Name of the Target Company (TC) PERSISTENT SYSTEMS LIMITED 
Name(s) of the acquirer and Persons Acting in HDFC Mutual Fund: 
Concert (PAC) with the acquirer HDFC Trustee Company Limited A/c -

HDFC Capital Builder Value Fund 
HDFC Hybrid Equity Fund 
HDFC Small Cap Fund 
HDFC Taxsaver 
HDFC Mid-Cap Opportunities Fund 

Whether the acquirer belongs to Promoter/ NO 
Promoter group 
Name(s) of the Stock Exchange(s) where the shares BSE Limited 
of TC are Listed National Stock Exchange of India Limited 
Details of the acquisition of shares/voting Number % w.r.t. total % w.r.t. total diluted 
rights/holding of the Acquirer and PAC share/ voting share/ voting capital 

capital wherever of the TC (**) 
applicable (*) 

Before the acquisition under consideration, 
holdin� of acquirer along with PACs of: 

a) Shares carrying voting rights 3,762,534 4.923 N.A

b) Shares in the nature of encumbrance (pledge/ 0 0 N.A

lien/non-disposal undertaking/ others)
c) Voting rights (VR) otherwise than by equity 0 0 N.A

shares
d) Warrants/ convertible securities/ any other 0 0 N.A

instrument that entitles the acquirer to receive
shares carrying voting rights in the TC (specify
holding in each category)
Total (a+b+c+d) 3,762,534 4.923 N.A

Details of acquisition 

a) Shares carrying voting rights acquired 185,500 0.243 N.A

b) VRs acquired otherwise than by equity shares 0 0 N.A

c) Warrants/convertible securities/any other 0 0 N.A

instrument that entitles the acquirer to receive
shares carrying voting rights in the TC (specify
holding in each category) acquired
d) Shares in the nature of encumbrance (pledge/ 0 0 N.A
lien/ non-disposal undertaking/ others)
Total (a+b+c+/-d) 185 500 0.243 N.A
After the acquisition, holding of acquirer along 
with PACs of: 
a) Shares carrying voting rights acquired 3,948,034 5.166 N.A

b) VRs acquired otherwise than by equity shares 0 0 N.A

c) Warrants/convertible securities/any other 0 0 N.A

instrument that entitles the acquirer to receive
shares carrying voting rights in the TC (specify
holding in each category) after acquisition
d) Shares in the nature of encumbrance (pledge/ 0 0 N.A

lien/non- disposal undertaking/ others)
Total (a+b+c+d) 3,948,034 5.166 N.A
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Mode of acquisition (e.g. open market / public Open Market 
-· • ...... ... 

issue / rights issue /preferential allotment / inter-se MUTUAL FUND 

transfer/ encumbrance, etc.) BHAROSA APNO KA 

Salient features of the securities acquired including N.A. 
time till redemption, ratio at which it can be 
converted into equity shares, etc. 
Date of acquisition of/ date ef reeeipt ef ifltimatieR October 16, 2019 
ef a!lotmeRt of shares /VR/ warrants/ convertible 
securities/ any other instrument that entitles the 
acquirer to receive shares in the TC. 
Equity share capital / total voting capital of the TC Rs. 764,250,000/- comprising 76,425,000 equity shares of Rs. 10/-
before the said acquisition each. 
Equity share capital/ total voting capital of the TC Rs. 764,250,000/- comprising 76,425,000 equity shares of Rs. 10/-
after the said acquisition each. 
Total diluted share/ voting capital of the TC after N.A. 
the said acquisition 

Note: Percentages given above are rounded off to three decimal places. 

For HDFC Asset Management Company Limited 

(Investment Managers for HDFC Mutual Fund) 

� 
Dinesh Bhakade 

A VP-Compliance 

Encl: As above 

Date: October 17, 2019 

Notes: 

(*)Tetal share ea13ital/ veting eapital te ee takeR as per the latest filiRg deRe ey the eompaAy to tl'le Steele exd=tcmge 
HRder ClaHse 35 ef the listing AgreemeRt Total share capital/ voting capital has been taken as per the latest filing 
to be done by the company to the Stock Exchange under Regulation 31 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015. 
(**) Diluted share/voting capital means the total number of shares in the TC assuming full conversion of the 
outstanding convertible securities/warrants into equity shares of the TC. 
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