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MINUTES OF THE 20™ ANNUAL GENERAL MEETING OF PARSVNATH
DEVELOPERS LIMITED HELD ON SATURDAY, SEPFEMBER- 24, 2011 AT 11.00
AM. AT THE AIR FORCE AUDIZORIUM, SUBROTO PARK, NEW DELHI 110010.

PRESENT

Directors: i

Shri Pradeep Kumar Jain Chairman

Shri Sanjeev Kumsar Jain Managing-Director & CEQ

Dr.Rajeevjain Director{Marketing)

Shri GR. Gogia Director (Business Development)

Shri-RN. Lakhotia- " Non Executive'Independent Director

Dr. Pritam Singh Non Executive Independent Director

Invitees:

Shri Vinesh Jain Representative - Statutory Auditors
(M/s. Deloitte Haskins & Sells,
Chartered Accountants)

‘Company Secretary:

Shri V Mohan Company Secretary

Members: -

a) InPerson 8,154 (including Directors)

b) By Proxy 119

REGISTER OF DIRECTORS’ SHAREHOLDING

The Register of Directors’ shareholding under Section 307 of The Companies Act,
1956 was kept open for inspection by members during the meeting.

CHAIRMAN
Shri Pradeep Kumar Jain, Chairman of the Board of Directors of the Company, took

the Chair. As the requisite quorum was present, the Chairman called the meeting to
order.

CHAIRMAN'; SPEECH & NOTICE, ETC.

The Chairman extended a warm welcome to the Members and Directors present in
the Meeting and delivered his speech, giving a brief overview of the performance of
the Company for the year ended March 31, 2011, current industry and market
scenario and future prospects of the Company. The Chairman also expressed his
appreciation and gratitude to the Members for their continued support and co-
operation.

Notice convening the meeting and the Directors’ Report were taken as read with the
consent of the members. The Company Secretary then read out the Auditor’s Report.

Thereafter, the business of the Meeting as per the Notice thereof was taken up for CHmﬁ-l:’,‘:g
consideratio... CERTIFIED TRUE COPY
For Parsvnath Developers Ltd. N
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ORDINARY BUSINESS

1.  Adoption of Annual Accounts
*  The Chairman took up the first item relating to the adoption -of Annual
Accounts of the Company. Shri Naresh Gupta, DP & Client ID
IN30070810083009 proposed and Shri Surinder Nath Vohra, DP & Client ID
1201410000011520 seconded the following resolution as an Ordinary
Resolution: .

“RESOLVED THAT the.audited Balance Sheet of the Company as at Mareh 31,
2011 and the Profit & Loss Account for the financial year ended on that-date,
together with the Schedules and Notes attached thereto, along with the Reports
of Auditors and Directors. thereon, as circulated to the Member:s and laid before
the Meeting, be and are hereby.approved and adopted.

The Chairman invited comments, if any, from the Members on the audited
accounts of the Company.

The Members appreé’iated the performance of the Company during the
financial year and requested the Chairman to proceed with the business of the

Meeting.

The above resolution on being put to vote by show of hands was carried
unanimously.

2. Re-appointmeht of Shri Gobind Ram Gogia (DIN: 00306560) as a

Director

The Chairman took up the second item relating to the re-appointment of Shri

Gobind Ram Gogia as a Director of the Company. Shri B.R. Nayyar, DP & Client
“ID 1203470000001129 proposed and Shri S.K. Agarwal, DP & Client ID

1201910101121395 seconded the following resolution as an Ordimary

Resolution:

“RESOLVED THAT Shri Gobind Ram Gogia {DIN:00306560), who retires by
. rotation and, being eligible, has offered himself for re-appointment, be and is
hereby re-appointed as a Director of the Company.”

The above resclution on being put to vote by show of hands was r:arrled
unanimously.

3. Re-appointment of Shri Ashok Kumar (DIN: 00138677) as a Director
The Chairman took up the third item relating to the re-appointment of Shri
Ashok Kumar as a Director of the Company. Shri Gagan Kumar Kumar, DP &
Client ID IN30020610925435 proposed and Shri Pradeep Sood, DP & Client ID
IN30112715633348 seconded the following resolution as an Ordinary

Resolition:
1AIRMAN'S “RESOLVED THAT Shri Ashok Kumar (DIN: 00138677}, who retires by rotation
_EI.EA_L_ and, being eligible, has offered himself for re- appointment, be and is hereby re-
o appointed as a Director of tReampayiT (2131130
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The above resolution on being.put to vote by show of hands was carried
unanimously.

Re-appointment of Shri Ramdas Janardhana Kamath (DIN: 00035386)
as a Pirector : R

The Chairman took up thefourth-item relating;to the re-appointment of Shri
Ramdas Janardhana Kamath as a Director of the Company, Shri Satish Kumar
Gupta, DP & Client 1D 1202060000047556 proposed and Shri Vimal Jain, DP &
Client ID IN30011810131690 seconded the following resolution as an
Ordinary Resolution:

“RESOLVED THAT Shri Ramdas janardhana Kamath (DIN: 00035386), who

. retivesbyrotation.and, being eligible, has offered himself for re-appointment, be

.and-ishereby re-appointed as a-Director of the Company.”

The above reselution on being put fo vote by show of hands was carried
unanimously.

Re-Appointiment of Statutory Auditors

The Chairman took up the fifth item relating to the re-appointment of M/s
Deloitte Haskins & Sells, Chartered Accountants (Firm Registration No.
015125N), as the Statutory Auditors of the Company. Shri Ramesh Chandra
Agarwal, DP & Client ID IN30047642567678 proposed and Shri Kewal
Krishan, DP & Client ID IN30039413084704 seconded the following

resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to Section 224 of the Companies Act, 1956, M/s
Deloitte Haskins & Sells, Chartered "Accountants (Firm Registration No.
015125N), the retiring Auditors of the Company, be and are hereby re-appointed
as Auditors of the Company to hold office from the conclusion of this Annual
General Meeting until the conclusion of the next Annual General Meeting of the
Company at a remuneration as may be fixed by the Board of Directors.”

The above resolution on being put to vote by show of hands was carried
unanimously.

SPECIAL BUSINESS

Appointment of Director

The Chairman took up the sixth item relating to the appointment of Dr. Vinod
Juneja, who was appointed as an Additional Director of the Company by the
Board of Directors on November 12, 2010, as a Director of the Company, liable
to retirement by rotation. Shri Gurcharan Singh, DP & Client ID
IN30020610926854 proposed and Shri Jatinder Kumar Bhambri, DP & Client
ID 1203340000024860 seconded the following resolution as an Ordinary

Resolution:

“RESOLVED THAT Dr. Vinod Juneja (DIN : 00044311}, who was appointed as an
Additional Director of the Company by the Board of Directors at its meeting held
on November 12, 2010 and who holds office upto the date of ensuing Annual
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General Meeting of the Company, pursuant to Section 260 of the Companies Act,
1956 read with Article 98 of the Articles of Association of the Company and in
respect of whom the Company ‘has received notice in writing under Section 257
of the Companies Act, 1956 alongwith requisite deposit'from a Meniber of the
Company, proposing his candidature for the office of Director, be and is hereby
appointed as a Director of the Gompany, liable to retifernent by rotation.”

The above resolution on being“put to vote by show of hands was carried
unanimously. '

Raising of additional long-term funds through further issuance of
Securities o

The Chairman teck up the seventh:and last item relating to the raising of
additional long:=term furids through further issuance of Securities: Shri Sachin
Garg, DP & Client ID IN30142810007917 proposed and Shri Rajneesh Kapur,
DP & Client 1D 1201410000014253 seconded the following resolution as a
Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 81(14) and all other
applicable provisions, if any, of the Companies Act, 1956 (including any
amendments thereto or re-enactments thereof, for the time being in force}
{“Companies Act”), the Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements) Regulations, 2009, as amended from time to time
(“SEBI Regulations”) including the provisions of Chapter VHI of SEBI
‘Regulations for Qualified Institutions Placement, the Listing Agreements with
each of the Stock Exchanges where the Company’s equity shares are listed
(“Listing Agreements”) and the provisions of the Foreign Exchange
Management Act, 1999, as amended from time to time and rules and regulations

" made thereunder (‘FEMA”) including the Foreign Exchange Management

(Transfer and Issue of Securities by a Person Resident Outside India)
Regulations, 2000, as amended from time to time and such other statutes,
notifications, circulars, rules and regulations, as may be applicable and relevant
and enabling provisions of the Memorandum and Articles of Association of the
Company and subject to such approvals, consents, permissions and sanctions
required, if any, of the Government of India (“GOI"), the Reserve Bank of India
(“RBI”), the Foreign Investment Promotion Board ( “FIPB”), the Securities and
Exchange Board of India (“SEBI"), Stock Exchanges and any other appropriate
authorities, institutions or bodies, within or outside India, as may be necessary
and subject to such conditions as may be prescribed by any of them in granting
such approvals, consents, permissions and sanctions which may be agreed to by
the Board of Directors of the Company (hereinafter referred to as “the Board”
which term shall be deemed to include any Committee thereof, constituted or to
be constituted), the Board be and is hereby authorized to create, offer, issue and
aliot, in one or more tranche(s) (including with provisions for reservations of
such part of the issue and for such categories of persons as may be permitted) in
the course of one or more domestic or international offering(s), with or without
an over-allotment/green shoe option, including by way of Qualified Institutions
Placement in accordance with SEBI Regulations to Qualified Institutional
Buyers, domestic institutions, foreign institutions, non-resident Indians, Indian




public companies, corporate.bodies, mutual funds, banks, insurance companies,
pension funds, insurance funds set up by Army, Navy-and/or Alr Force of the
Union_ of India, individuals .or,. other. ;persons .or ‘entities, whether existing
shareholders of the Company ornal, whether by
by way of a private placement and/or Qualj
the meaning of Ghapter VIIl.of the 5t

equity shaves:and. /. or conpertible. .

Institutions Placement within

g

unsecured.debentures, bonds or any-other. ecurities whether convertible into

equity shares-or not, including, but not §

ey
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combination of .equity shanes with bonds {(hereingfter all such instruments .
d Securdties”) (nereinafler “equity -
all be collectively reférred to as .

collectively. referved to as "Other Specifle
shaves” and “Other Specified Securities” shall Qiieciiver ‘
“Securities”), whether.to.be listed on any Stock Exchange inside India or any

international Stock Exchange outside india, through an offer document and/or -

prospectus andfor offer letter and/or. offering. circular and / or placement
document (hereinafter collectively referred to as “Offer Document(s)") on
public and/or private or preferential basis, whether rupee-denominated or
denominated in foreign currency, for an amount upto an aggregate principal
amount of Rs. 20,00,00,00,000/- (Rupees Two Thousand Crores}  or its
equivalent in any other currency to be denominated in foreign currency or
Indian rupees, as the case may be, inclusive of amounts raised through any over-
alletment/green shoe option at such price as may be determined in accordance
with the pricing formula as prescribed under applicable laws including the SEBI
Regulations and such issue and allotment to be made on such terms and
conditions, as may be decided by the Board, in accordance with applicable laws.

RESOLVED FURTHER THAT the relevant date for the purpose of pricing of the
Securities proposed to be issued in accordance with SEBI Regulations, shall be
the date of meeting in which the Board decides to open the issue ofthe 81(14)

and other applicable provisions, if any, of the Companies Act and other
applicable laws, regulations and guidelines in relation to the proposed issue of
the Securities, through Qualified Institutions Placement o Qualified
Institutional Buyers in accordance with SEBI Regulations as mentioned in the
Resolution above.

RESOLVED FURTHER THAT in the event of issue of Securities other than
through Qualified Institutions Placement to Qualified Institutional Buyers, the
relevant date on the basis of which price of the resultant Securities shall be
determined, shall be as specified under the respective applicable laws.

RESOLVED FURTHER THAT:

(i) The Securities to be so created, offered, issued and allotted shall be
subject to the provisions of the Memorandum and Articles of Association

of the Company;

iy of a public offering and/or

Regulations andjor preferential issue,
7 prieference shares {compuisorily andfor ‘
-optionally, fully @nd/ﬂq@gﬁtﬂy)jqﬁm-ﬂﬂmﬁé preference shares, secured or
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(i} The equity shqres proposed to be issued through Qualified Institutions

Placement in accardance Wlth SEBI Reguiatmns or the equity shares that
may be isstied. and allotted on conversion of the Other Specified Securities
issued thnough Quie lified dnistitutions Placement as aferesaid-shall rank
pari passi Wi ‘t?:enmsfmg ‘Equity Shares of the Company in all
re.s'peclzs mc?udmg divi ad; and
(iii)  The number and);%‘r conversion price in relation to equity shares that
may be issired arid H‘E?ti:ed' on'canversioi of the Othier Specified Securities
that may be W %hmugft “Gualified  Tstitutions Placement in
accordance ‘.w:th the' SEBI Rejulations ‘as-mentioned above shall be
appmpnamiy ' i-for corporate detions such as bonus issue, rights
issué, stock split and consolidation of shire capital, merger; demerger,
' transfer of undertakiny; sale of division or any such capital or corporate
restructuring.

RESOLVED FURTHER THA Twithout prejudice tothe generality of the above,
subject to the apphcahle iq ws and subject to approvals; consents, permissions, if
any, of any Gavemm Body, authonty orregulatory institution - including
any conditions as m'ay bé prestribed in granting such approvals or permissions
by siich Governmentdl authority or regulatory institution, the aforesaid
Securities may have such features and attributes or any terms or combination of
terms that provide for the tradability and free transferability thereof in
accordance with the prevailing practices in the capital markets including, but
not limited to, the terms and conditions for issue of additional Securities and the
Board, subject to applicable laws, regulations and guidelines, be and is hereby
authorised in its absolute discretion in such manner as it may deem fit, to
dispose of such Securities that are not subscribed.

RESOLVED FURTHER THAT subject to all applicable laws, the Board be and is
hereby authorised to finalise and approve the Offer Document(s} for the

~ proposed issue of the Securities and to authorise any Director or the Directors of

the Company or any other Officer or Officers of the Company (“Authorised
Persons”) to sign the above documents for and on behalf of the Company
together with the authority to amend, vary or modify the same as such

. Authorised Persons may consider necessary, desirable or expedient and for the

purpose aforesaid to give such declarations, affidavits, certificates, consents
and/ or authorities as may, in the opinion of such Authorised Persons, be
required from time to time and to arrange for the submission of the Offer
Document(s) with any applicable Stock Exchanges (whether in India or abroad),
Government and regulatory authorities, institutions or bodies, as may be
required.

RESOLVED FURTHER THAT in addition to all applicable Indian laws, the
Securities issued in pursuance of this resolution shall also be governed by all
applicable laws and regulations of any jurisdiction outside India where they are
listed or that may in any other manner apply to such Securities or provided in
the terms of their issue.

RESOLVED FURTHER THAT for the purpose of giving effect to the above
resolutions, the Board be and is hereby authorised to do all such acts, deeds,
matters and things including, but not limited to, finalisation and approval of the




preliminary as well as final Offer Document(s), determining the form and.
manner of the issue, including the class of investors to whom the Securities are
to be issued andl allotted, number of Securities to be allotted, issue price, face
value, premium amount on issue/ conversion of the Other Specified Securities, if
any, rate of interest, additional interest, premium on redemption, prepayment or
any other debt service payments, execution of various transaction documents,
creation of mortgage/ charge in accordance with Section 293(1)(a) of the
Companies Act, 1956, in respect of any Securities, either on pari passu basis or
otherwise, as it may in its absolute discretion deem fit and to settle all questions,
difficulties or doubts that may arise in regard to the issue, offer or allotment of
Securities and utilisation of the issue proceeds as it may in its absolute discretion

_ deem fit without being required to seek any further consent or approval of the
members or otherwise to the end and intent that the members shall be deemed
to have given their approval thereto expressly by authority of this resolution.

RESOLVED FURTHER THAT the Board be and is hereby authorised to appeint
such consultants, lead managers, underwriters, guarantors, depositories,
custodians, registrars, trustees, bankers, lawyers, merchant bankers, any other
advisors, professionals and intermediaries as may be required and to pay them,
such fees, commission and other expenses as it deems fit and enter into or
execute all such agreements/ arrangements/ MoUs/ documents with any such
agencies, in connection with the listing of the Securities and the equity shares to
be issued on conversion of the Other Specified Securities, if any, on any Stock
Exchanges, authorising any Director(s) or any Officer(s) of the Company to sign
for and on behalf of the Company, the Offer Document(s), agreement(s),
arrangement(s), application(s), authority letter(s) or any other related
paper(s)/ document(s) and give any undertaking(s), affidavit(s), certificate(s),
declaration(s) as he may in his absolute discretion deem fit including the
authority to amend or modify the aforesaid document(s).

RESOLVED FURTHER THAT the Board be and is hereby authorised to delegate
all or any of the powers herein conferred to any Committee of Directors or
Director(s) or any other Officer(s) of the Company to give effect to the aforesaid
resolution.”

The above resolution on being put to vote by show of hands was carried
unanimously.

VOTE OF THANKS

The Chairman responded to the various queries raised by the members in the
meeting. There being no other business to discuss, the meeting concluded with a vote
of thanks to the Chair.

t
(CHAIRMAN)

\F/Q October 10, 2011
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