
FROM : FAX NO. : Jan. 30 2015 07:39PM Pl

D PARAMOUNT
: CABLES

PCL/BM/OUTCOME/01/2015 30.01.2015

The General Manager- Listing
The Asst. Vice President (Listing)
National Stock Exchange oflndia Ltd- K/A Mr. Nagesh Pai
"Exchange Plaza", Bandra-Kurla Complex,
Bandra (East:),
Mumbai-400 051
Fax: 022-2659 8237/38,
26598347/48

Sub:       Outcome of Board Meeting.
Company Code: PARACABLES.

Dear Sir,

This is to inform you that meeting of the Board of Directors of the Company was held today
and, inter alia, the Unaudited standalone and consolidated financial results for the quarter
and nine months ended 31  December, 2014 along with limited review report thereon, duly
reviewed by Audit Committee, were considered, approved and taken on record by the
Board of directors.

In compliance to Clause 41 of.the Listing Agreement, we are hereby forwarding you a  copy
of the Unaudited standalone and consolidated financial results for the quarter and nine
months ended  31St December. 2014 along with  limited review report thereon  by Statutory
Auditors of the Company, M/s. lagdish Chand & Company, Chartered Accountants, for your
records.

Further. in compliance with the provisions of Clause 30 of the Listing Agreement, we hereby
inform you that Mrs. Malini Gupta has been appointed as an Independent Director on the
Board of the Company w.e.f. 30.01.2015 for a period of five years, subject to the approval of
shareholders at the ensuing Annual General Meeting.

Kindly acknowledge the receipt.

Thanking You.

For Paramount Communications Limited, i--:™ 2\

 - ue- ---* '\rbunt

Or.l/z- 'd...:      3 3
==« j: TO
Encl: a/a

Paramount Communications Lid
Paramount House
C-125 Naraina Industrial Area Phase-1
New Delhi - 110028
t:*9111 45618800
f.+91 11 25893719-20
pcl@paramountcables.com
www.paramountcables.com
CIN : L74899[)1-1991PLCO51 295
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JAGDISH CHAND & CO.
CHARTERED ACCOUNTANTS

H-20, LGF, GREEN PARK (MAIN), NEW DELHI- 110 016, INDIAPhones: 26511953, 26533626, 41759467 Fax: 41759467 email: mailguicandco.or(1
To

The Board of Directors
Paramount Communications Limited
New Delhi

LIMITED REVIEW REPORT OF THE STATUTORY AUDITORS ON THE UNAUDlTED STANDALONEFINANCIAL RESULTS FORTHEQUARTERAND NINEMONTHS ENDED 315TDECEMBER, 2014.
1.  We have reviewed the accompanying statement of Standalone Unaudited Financial Results Cthestatement') of Paramount Communications Limited ('the Compann for the quarter and nine monthsended 31St December. 2014 except for the disclosures regarding 'Public Shareholding' and 'Promoter andPromoter Group Shareholding' which have been traced from disclosures made by the management andhave neither been reviewed nor been audited by us. The Statement has been prepared by the Companypursuant to Clause 41 of the Listing Agreement with the Stock Exchanges in India, which has beeninitialed by us for identilication purposes. This statement is the responsibility of the Company'sManagenient and has been approved by the Board of Directors. Our responsibility is to issue a report ontltese financial statements based on our review.

I

2.    We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Reviewof Interim Financial Information Performed by the Independent Auditor of the Entity" issued by theInstitute of Chartered Accountants of India-   This standard requires that we  plan and  perform the reviewto obtain moderate assurance as to whether the financial statements are free of material misstatement  Areview is limited primarily to inquiries of company personnel and analytical procedures applied tofinancial data and thus provide less assurance than an audit  We have not performed an audit andaccordingly, we do not express an audit opinion.
3- Without qualifying, we invite attention to the following:

' The accompanying finsincial statements have been prepared on a going concern basis despitenegative net worth, defaults ill repayment of loan installments and interest to banks and otherworking capital facilities from banks, recalling of credit facilities by a bank, default in' redemption ofForeign Currency Convertible Bonds (FCCBs). The appropriateness of the said basis is inter-alia,  dependent on future course ofaction by banks.

1
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4.     Based on our review conducted as above, nothing has come to our attention that causes us to believe thatthe accompanying statement of unaudited   financial results prepared   i n accordance   with  applicableaccounting standards and other recognized accounting practices and policies has not disclosed theinformation required to be disclosed in  terms of CIause 41 of the Listing Agreement including the mannerin which it is to be disclosed, or that it contains any material misstatement

For JAGDISH CHAND & CO.
Firm Registratio,Num] er: 000129N
Chartered Atco'uhtants   - \

i.,f    "22372,<--EL-14 .+ - irl- I.-
fPlace of signing: New Delhi

Date: 3011' January, 2015
 '(Praveen Kumar lain): Partner

·M. No. 85629
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STATEMENT OF STANDALONE UNAUDITED   PINANCAL  RESULTS FOR THE QUARTER ANO NINE MONTHS  EWDED 31ST DECEMBER. 2014

4 f   In  Laa excepl 0$ statedl Z
S.NO. Pi,ftlCularS

Quarter ended Nlne nionths ended31.12.2014 rear endedM Net sarcs ; Income tron.7 Operations 30.09.2014
{Unaudlted 

31.12.2013,b) Otler Operating Incpme
31.12.2014

1.
1 Ur,Hkedl 31.12.2013

CJ Total In:orne 11.692.91 Wmawdlted) Turlaudltedl 31.03.2014
9302.57 IUnauditedl

2.
E *p en<fiture

485.88 1185I.03 31333.18 gAwdltedj
45.76 29528.85

12.178.79 59-61 625.55
40.267.22101 Co sump:ion d,0,* natertals 93·$8.33 11910.64 582.12

31958.73 624.61(b) Pure'Iase<,1 t'aded goods
30110,97

8,297.65
40891.83

8.784.82
d Ilncreasel/Oecrease i.q fir,isbed goods.work - in· pogress & scrap

136.73
9,2I 6.13 24,901.61Zd) Employee Benefks Exoense

90.31 26,505,21 36,246.22
3.554.59(el Deiweciatiar, 304.20

227.03
322·77 913.72 4.799,28[fl OtMr expenditure 221.82 1.025.64
215.95 303.65 856.25

7.99
g> Total Expendit,re 216.83 1,08/.82

3. 1.200.10 271.84 683.IS
1.329.31

1.432.14 847.09Prot I /4 Los s) Trom Ogera ons before Other tricbme . In:crest a nd Except[ollkerns (1-22 13,727.79 1,255,71 3.796.66
1.092.73

11.050.12
11/ 967.05

4.067.71 5,B22-86
A. 35,263.98 33.527.48OtMer 11,come 44.499.11
5. (4549.001 11,701.79J
G.

Preflt/11.ass  before Interest arid exceptlonal Items 13+41Interest 28.24 [56.411 13,305.25)21.68 13,416,311
1. (1,320,781

34.65 75.28
/3,601.28)

il,680.111 102.15
8.

proM VI[.ess) afte, interest but be/Dic Exceptlonal Items i 3··6) 2,234.71 (21.76J [3.729.971
245.16

Exceptlabil items (Netl(Rekr notd M 43
927.79 13,313.66)

9. 13,755.47 I82.13 [3,362.12)
[2,607.90)

4,058.56 2,731.85Profit;< Lossl f.'cm Ord Inal Activities before tax 17 +8) 1903,91F 3,592A910.     Tax Expenses
[di.23 21,28[1.53] 6,045.51

{3.761.70
13,388,3lk (10.07)

16,954.611
(2.601.901 3.388.3111. Net Prolit/ Lossl Irom Ordlaory Activitlts 86ter tax (9·10)

(A.292.221 [3,391.281 -n
17,298.601 1,433.82 ID12.       Extraord/nory IMms Cnet or tax expenses) (3,76 1.703

(IO,345.89} X13.      A'et Pr{>fltr jossJ for the period:tyear 42,607.903 14,292.221 (7,298.601 12.55)14.      Pild·up Equity Shore Cipitai 19,433.82) (10,343.34)
Z

43,761.701 P(Face value   : 2/- each) I2,607.101
2,504.67

(4,292.22# 47,298.6Q15.       Reserves excruding revalv,tron r*serres
21504.67 41,433.82]2,504.67 (10,343.3412,504.67 2,304.67 2,504.67

16.
Earning  Per Sha re  (EPSV  before and arter Extraordlnast  Items  inotannuallsed 
·Basic (14,451.431
·Di!ukd

A PARTICULA RS OF SHAREHOLDING
13.DO; 12,081

1. 23,007
2

3.43)   (S.83 Publk Shoreholdlng 22.081
23.4311

17.53}
IS.831 [8.261

- No. of Slto ms 1 .53) 0.261
· Parcenzage of Sharehddlng2.

60405758 60405738Promoters and promotcrgroup shareholdlne 48.24%
ISO.405.758 60405758al Piedgee.Rn<umberce 48.241% 4 G.2,1%

60,4105.79 60,405,75844.2496 48.2494·Nlisnber of Shares 48.24 96
-Percentage of s*nreB (as a % of the total shareholdlne Of greIKlater an.6

6/525957pronioter groupl 64525957 64,575.957 64525957 64,525,957 64525[157--Perce rtaga of sliams Iris a % of the total shase caoltal of the compirly)
100.09% 100.0016 100.DO)% 100.00% 100.00%W Non·encuinbered

100.0096 451.52% 51.52%NI,nibere#Sheres 51.52% 51.5296 51.529: 51.529, 9
-Per·ce,Itage of shpres < ils 2 9,9 or 111e Total shareha.Imng of pmmote< aHor,is Mer grou.DI Cd
P<,ce nta<12 4 shares :. M.+ %> oi t.1'.e total snare ca#ita; of the campny) 1.1--./

(S)

ro
(S)

G
PARTICULARS 3 months ended

B (S) NVESTOR COMPLAINTS 31.12.2014 For Fai-amouni 4.Pending at the begir'.nlnq of the quarter Communlco-*ons yd.
1.

Recenred during the quarter mi *,
-li ·: (S)

70Disposed of du,ing the Guarcer NIT

4.*11  
Z

Remikining wiresorved at the end of the quarta,
MI

£52<f         I.,

70
Mr

'Sor*ry A
1.

·goi.,voll
Chcii.·r.: _i,, G, CE•j
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-.          ,   *uuve iesults reviewed by the Auditummittee have been taked on record by the Boardl of Directors at their meeting herd on 3Dth January. 2015.
I. 700

Z
2.          The  'Li mited Revie '· of ble standmlone ·es,jlts has been completed by the Statutory auditors of the company pursuant to clause 41 orthe listing agieement.
3.          Pursuant to changes mede in AS-ll ·,ide Companies AAccountlng Standerd]Amendment Rutes, 2011, famlgn exchangedifference arlsing on tong term lareign €umency

monetary items-FCCBs used for acquidral depreclable assets has been adjusted wnti Re Cost of flxed assets a nd in ether cases has been translefre,3 to Pro t & Loss

Account. Exch3nge  Aftuation an ECB has been fully ttansterred co Foreign Currency Montetary Items Translaition Oliferente AccourIBFCMITDA).4. Exceptional items include.·

Partkulars

Qurter emeed [ r McuNine mont   ended yer ended
31.12.2014 30.09.2014 31.12.2013 31.12.2014
(UnaudItedN

31.12,2013 31.03.2014·Provision for diminudon In the value of Investment doubtful debtsand Advance Recoverabk from subsidiaries. ·
[Unaudited) (Uniudlted] £Unauditedj <Unaudltedl{6.23H (3.388.31]

(Aurdltell
Flo.07  0,388.31}Totml Excepeonal Items

(3.391.25]

16.231 93,388,31) 910.Oll I#388,311 0,391.2 

5.          Outstanding  1% Foreign Currency Convertible  onds kiCCBe amounung to r  ,939.38 lics [equlyalent bo USD 10.ge mlll or, 1 R cludl,19 redemption Premium were due for

rede m ption on 23rd Noyerriber. 2011 8 nd are yet to be redeemed. A mnding up petinon was med against the Company on behalf of the the FCCe holders which has been

dismissed by the covrt during the quarter. -n
ID
X
Z

6.          Interest on borsowings from banks hais been pro ded based upon Infom·latlon av Imble Morn banks anda per bestestlmates by maigameat. Irtemt forquarterended
03 lst December, 2014 includes interest ox V 807.79 lacs for sk months period ended 30th September, 2014 whlch has now been provided bwsed upon Information )Ial*ble

frorn ban k.

7.          Statutoly Auditors of the company have  reported without quall·tyIng their oplnlon drmwlng attentionto the fol wing:
··-Thc Mcampanying nm ncial staremerrts 1.,eve been prepared on a going concern bash despite begatlve net worth, defaurts in repayment or loan Mitallments and Interest

10 baaks arld other working caphl facllit·es  from banks, recallrng of credit faclll'tles by b bank and demult 2n mdesm peon of Foreign Currencl, Convertjb 4 eonds <FCCBs) ,

The ippropriam ness of the said  basis Is inter-alla dependerit on future course of action by banks ,B           Compbny hBs b Der, registered with the BDard for rndustrlal aEid FInancial Reconstrucrlor, 18lFRY  Kinde, sectlon 15 ill of Skk industri i Comeniem £Special Pro 'ls*ns) Act,

1955 wide order dged 3 1. 10.20 13. BIFR 76 5 restiolrled corrwaAy trem dIsposIng 01 or allenatlng in any manner any nxed assets af the Con, a ny without consent of BIFR.
9.          During the querter and nln e months  ended 3lst December,2014 . depretimfort has been prcvlded on nxed Nssets as per Mle usetul Ilfe specilied in the Compinles ABL

2013 and as per prelimIna ry a ssessement of &rseful life by the company. 11 case 4 existing assets, deprecimulon hes been  provied based on remalnlng useful lik  of the

assets. Based on the current estimates, assets whoee usefur rl re Is alre*dy exhausted as on lst April. 2014, amountlng to 1 19.25 lats has been rixogntsed 1,1 the *penl·t 

5Dlance of Profit & Loss Account (debit]. -{ad there been  no change In userul life of the assets. depreciatlon expense for the 91*rte, a#d  dlne months e ded 31st

December.2014 would have teen  igher  by V 35.57 lacs  and· f 86.33 lacs respectively
4
W
J

Cd

10       Durirg nine moiths ended 31st Decernber.2014. Company ras sold allshares of Paraa,ountwlres and Cables limited  <AssI<Yte>. Mence Paiamount Wires end Cables
Limited is no more  ri Associate or the Company. · (S)

ro
(S)

11        Segment repoiting as defined in Account ng Standard  Il  is not applicabreas the Com Ayippeates Inalnly sn one se9ment i.e. Cables.
/:fsvt CHA/e'

G*2.      F.g rres for tP,e previous per,iod »ear have been regrouped & rearranged, wher-
br.Werk (S)

IJ

.            For Paramount Communication:·, L d.       / il

prafe: *ew 0/81
Data : 30.01.2015 <  NEW DELHI

For PARAMOUNT COMMUNICATIONS LTD.rJ (\1 5%

1

 t.5.

704, SEniVAFF."al UlAt CWMnin & CEO
{Sar,lay Agga     · 4\S:,2-8/ -/»,  n..U-- rd#)
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JAGDISH CHAND & CO.
CHARTERED ACCOUNTANTS

H-20, LGF, GREEN PARK (MAIN), NEW DELHI- 110 016, INDIAPhones: 26511953, 26533626, 41759467 Fax. 41759467 email:  mailgbhcandco.org
1

To

The Board ofDirectors
Paramount Communications Limited
New Delhi

LIMITED REVIEW REPORT OF THE STATUTORY AUDITORS ON THE UNAUDITED CONSOLIDATED FINANCIALRESULTSFORTHE QUARTER AND WINEMONTHS ENDED 31*DECEMBER.2014.
1.  We have reviewed the accompanying sntement of Consolidated Unaudited Financial Results ('the statement') ofParamount Communicptions Limited Oile Company ') and its subsidiar·ies for the quarter and nine months ended 31=December, 2014 except for the disclosures regarding 'Public Shareholding' and 'Promoter and Promoter GroupShareholding' which have been traced from disclosures made by the management and have neither been reviewed norbeen audited by us. The Statement has been prepared by the Company pursuant to Clause 41 of the Listing Agreementwith the Stock Exchanges in india, whidi has been initi led by us for identification purposes, This statement is theresponsibility of the Company's  Management and  has been approved by the Board  of Directors. Our responsibility is toissue a report on these finandel statements based on our review.

2.   We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, -Review of InterimFinancial Information Performed by the independent Anditor of the Entity- issued by the Institute of CharteredAccountants of india   This standard requires that we plan mid perform the review to obtain moderate assurance as towhether the finandal statements are free ofmaterial misstitement  A review is limited primarily to inquiries ofcompanypersonnel and analytical procedures applied to financial dal= and thus provide less assurance than all audit  We have notperformed an audit and accordingly, we do not express an audit opinion.
3. Inter company transactions have been eliminated based on information provided by the management

4. Without qualifying, we invite  attentionto tile following
1

a)     The accompanying financial statementx have been prepared on a going concern basis despite negative networth, defaults in repayment ofloan installments and interest to banks and other working capital facilitiesfrom banks, recalling of credit facilities by a bank default in redemption of Foreign Currency ConvertibleBonds (FCCBs). The appropriateness of the said basis is inter-alia dependent on future course ofaction bybanks.

b)    The Consolidated finandal statements do not include financial results of '06196375 Cables Limited"(formerly AEI Cables Limited). United Kingdom since it is 'in Administration- (as per UK laws) w.et 28thFebsuary, 2014.
1

c)     We have not reviewed the finandal statements oftwo subsidiaries namely Paramount Holdings Linlited,Cyprus, and AE[  Power Cables Ltd„ United Kingdom, whose financial statements reflect  loss of RE. 25.36Lacs,   income of Rs. 74.29  Lact and expenditure of Rs  99.65  Lacs for the nine months ended 31  December,2014.These unaudited financial statements have been incorporated as hithished to us by the management ofthe subsidiaries  and our report is so far as, it relates to the amounts included in respect of these subsidiariesis solely on such unaudited financial statements.

<ITI--
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S.   Based on our review conducted A above. nothing has come to our attention that causes us to believe that theaccompanying statement of unaudited financial results prepared in accordance with applicable accounting standards andother recognized accounting practices and policies has not disdosed the information required to be disclosed in terms ofClause 41 of tile Listing Agreement induding the manner in which it is to be disclosed, or that it contains any materialmisstatement.

For JAGDISH CHAND & CO,
Firm Rej -311  M7tDFQber: 000129N
Chart0403ktijuiic=AB4 

Ct-f E
12/ JR»,
IMI

r- i j , 0,0 AL - 1 .fj
Le'Z»se»-- ,/-7:--Place of signing: New Delhi

Date: 300 January, 2015

t.    'artner-- « 
5 4     (praveen Kumaflainl

'<Lt*f.·30. S»29.-.



:,-. ...„- .  . iz, Naraina Indust,·ial Area. Phase· 1. Naraina, New Delhi-110 028
CIN 4.7489981994PLC061295,

S.No.
STATEMENT OF CONSOLIDATED  UNAUDITED    FINANCIAL  RESULTS FOR ™E QUARTER  AND NINE MONTHS ENDED 31ST DECEMBER, 2014

P34ku lars  
7         In Laci exceptks stated}

31.12.2014
Quarter ended

a) 1,ret Sales / Income from Opentions
3049,2014 Nlne months Ended

'b# Othef Oper ting .'ncome
(Unaudite  31.12.2013 31.12.2014

rea, ended
1.

[Unauditedt (Unaudltedb
31.12.2013c> Total Income 11,692.22 9.302.8/ [Unaudlted,

31.03.2014
2. 17,248.48 (Unaudlted)Expenditure 485.87 45.76 31.407.48 Muditid}

12.178.09 i 338.34 45.584.88ia) Consumption of raw materials 9,348.57 625.55
40.318.59

17,586.82 1,142.21(b> Purchase of traded goods
32.033.03 632.76

46,727.098,297,65 41,351.358.784.82;cl  Fincreaseigecreas·e in finished goads,work - in- pogress & scrag 136.73 10,905.05(d5 Employee Benerts Expense 90,31
24,901.81 34.287.18[e) Depreciation 3.554.59 342.71

304.20 227.03
36,246.21

Mother ·exp 322.77
2.817.27 713.75 203.99endlture 221.82 4,873,58 2.310.73

(gl Total Expenditure 215.93 1.779.12 :79.57
216.83 856.25

3. 1,214.81
289.63 5,273.80 1.348.53

1,438,71 683.15Profir/(Loss) from Operations before Cther Income. Interest and Excepti orlaiItems (1-2) 13.742.5,0 2.492.95
880.24 1.093.45

Ll,056.69
3.822.01

18,686.73
6,916.07

4. 35,363.83 5,834.03
Other Incorne 50,381.77

5.
45.005.7811,564,41)Prorit/(loss  before Interest and Exceptlona;

11,708.12)
6. Interest Items (3+43 28.24 (1,099.91)21.68 (3,330.00}
1.

13.654.685{1.536.17} 35.28 13.654.43 1
(1.686.441 75,28 122.82

B.

Profit/(Loss) after Interest but before Exceptiona Items (5-61 2, 34,11
11,064.63) 245.21Except:onar Items [NetjURefer note no 71 927.79

(3.255.32j [3.531.86;
9. (3.770,881 998.11 4,058,56 0,409.22)ProfltRLossl from Ordinary Activities before tex (7+8)

2 14.23k.  2,062,741 3,086.22 3.592.5010 Tax Expenses {7.313.88)
11. ( 70,88

12,521.78) (6,618.08)
218.02

(7,001.721
{2,614.233 (1,369.441

12.
Ne: Prorit/(toss) from Ordinary Activities after tax 19-10>

(4,584.52} {3.102.88) iw
17.095.861Extraordln ary Jterns knet or tax expenses) !7,987.52)

13, 13,770.691
00,104.60)Net Profiti(Lossl for the perlodt year

[2,614,231 25
14. [4,584.52) 0,095.861 1-2.55)Share or Profit / (Loss) or Assoclate

(7,987.521
15. {3,770.88

[10,1 [·2.05)
Minority Interest 22.614.23} 14,584.52)16. Cl,095.86)Total Net Profit k (Loss) (13 + 14} 7.21 47.987,521

17.
(10,102.051

8.87Pold·up Equrty Share Cap[tat 26.43
(Face Value  <25 each)

{3,770.88I 42,614.23)
18. 2,504.67 14,5 77,311 171095.86)Reserves excluding revaluitton reserves

2,501.67 2,504.67 h7.978.651
2,504,67 (10,075.621

2,504.67 2.504.67
19.

Earning Per Share (EPS) before nrid after Extraordinary items {notannuallsudj
·Basic 114.403.31)
·Diluted

A (3.01)PARTICULARS OF SHAREHOLDING [2.091

1. 0.01)
(3.661

(5.87} (6 371Pubrle Shareholding (2.091 (3.66; IS.671
(8.059

· No. of Sha.res (6.37} (8.05}
- PerCentage of Shareholding

2.
60,405.758 60,405,758 80.405.758Promoters ind promoter group shareholding 48.24% 60.405,75848.24% 60.405.758aJ Pledged/Encumbered 48.24% 60405758 4

48.24% 48.24% W
-Number d Shares 48.24% P
-Per:entage of shares (as a % of the total shareholding of Dfomotef and

64525957pro.mote, groupl
64525957 64,525,957 64525957 ia64,525,957 64525957-Percentage of shares ; as a 96 ©f :he total share capital of the company>

100.00%
. loU.00% BB1(Q.13(* c  · ,    .   \.

100,0096 100.0096:1 Non-encumbered 100.00% G51.52% / 02% i

    asresres (as a % of th ] total share capital of the cornpany)

51 2% 51.52% 51.52%·Percentage of s hares (as a % of ttre total shareholding of promoter and
1

51.52% EB
..

promoter group) For Pardmount Com  unico ons· td,
12

28

(Saniay Aggar: ill



B  INVES-r8;I c8MpLAINTS 1* Illill 11' tlrluea
31.12.2014jPendingat the beginning of thequarier

-nReceived during the Iivafter 70
„11 0Disocsed of during the q· jrter ZNll

Notes:

Remaining unremlied at the end Df the quarter
1.

Nil
Mil

2.

«me above results reviewed by the Audit Cam mittee have beeri taken on reterd by the Board of DIFCtom at their meeting lierd on 3 Oth lanuavy, 2015.

The  "Limited Re ew'  of the  standal©ne resub has  teen compreted by Ae  statutory Dudltom of the company  pursuant to dause 41  of the listing mgmernent.  Consondated  nnantiaj results
3.

ir: c.lude  ur.audited fininciats   of two subsidiaries  n. mely Peramount  Holdings Umlted, Cypms   and AEI  power Cables  Umited  .  Unite<i klngdomfor ttle qu*ter  and   nine molwhs   ended  31 st

December,2014   wilch  have been incorporated Bs certlfied  by the management of the respective companies.
·0619 0375 Cables Lin·tited' [fownerly Atil Cables Umited , Unlted Kingdom & 7n Admmistration· fas per UX laws) w.e,f. 28th February. 2014. Hence coacridated financial resvlts do not incrude

finan cial of rhis compAny, Jrl opinion of Management, it operates under severe longkerm restrictions which stgartica ntry impe Ir its abllty to transfer funds tothe pareAt. Administrator has sold of

business  of this  s·whskirar,  and settred  1 disposed  of  major pNn of Assets a id  Uabl ltles  before 31sl Mmrch, 2014. Now this company ds  irnder cmdltors' vdurtary liqu Idatlon.
4. Pursu ant  to changes  made dn  AS·11  vlde Companies  (Accounting Sta rtdarcrl Amendment liules. 2011, forefiln exChange difference arleing on  !0ng term fmegn currency  menetbry Rems-FCC:as
5.

used for a cqwl:Ing  depreclable assets has been #alsted  with me  cost .0/ fixed assets and Kn  othe<  cases  has been transterred to  Prdlt &  Loss Account. Exchange  fluctuat on on ECB  1·las  been

fuHy trmnsferred te Foreign Currency Monetary Items Tvanslatlon  DIfference Account IFCM1TDA ,The Compa ny has published consolidated frn8n cial results 1 n actorda nce with cia usa 41 of the Listing Agreeme it. Unaudlted itandalone financlal rewlts d the Ce:thpany are available on the
B

Comgo ny's website www.pmramounttables.com  nd  on the  website or BSE  (www.bselndia.ccm) anctiof NSE Dwww.nielndl/.com}The stondalone  firlancl l fesults of the crinpany fortheqvarterand nqne months erlded 315(December, 2014 areas follow :Particumrs
1 Z /1-Re*

-n
Quafter ended ID31.12,2014 30.09.2014 Nlne months  Mded XN er Sales i Income from Operatlens 31.12.2013(Unawdltedi 31.12.2014

Yar ended
11.Inaudlted)

31.12.2013 ZPiont/(Loss) afte< Irltefest but before Exceptional Items
(Unaudltedl 31.03.2014

41,%92.9·1 Wnaudltedi P
Exceptional Items (Net) 9,302,57 11,"61.03

qUMaualted] {Audlted)
13 765471 (2,801.901

31,333.18
603·911

20,528.85 40,267.22Prollt/(Loss) nom Ordinary Actiwitles bet©re Ux 18.23) (7,288.53} (6,045.51)Tax Expenses (3,388,311
IS,954.61)

0,761.TOI (10.ODNet Profit/(Lossj 9,807.901 (4.202.22)
13,388.3  (3,391.28/

[7,298.601
{0,433.825

7 (10,345.891Exceptionml items Inellite- 0,761.701 9,697,901 44.292.22) 12.65)pm#curers (7,28.80) IO,433.82) (10,343.341

c r +La=)
Quarter ended

31.12.2014 30.09.2014
Nine months  ended

31.12.2013
Yearended·'Prowlsioi foi Diminuttori  in the yalue of Investnient in  "06196375 Cables

1 Unaudited) 31.12.2014
al.Inmudited)

31,12.2013
[Unaudited>

31.03.2014(Unauditedjilmlted- (krme/ly AEI Cables LImited).United Kingdom fin Administration k
[Univdftedl (Autlted]

(2,485.821-'Provisi or> for Doubt,'ul debts <ecoveiable from -06196375 Cables Umlted" 4(focme.·ly AEI Cables Limited,5. United Kingdom Un Ad<Alnlstration)
W
J

(617.061wr,te back of credilors & other lia WIR:es, pfoviston tor diminution in the value
Cd
(S)of Ascets Lne:# and Exch:Brige differerce written of( arising from trans lon of 42,521.783

41,369.451 rof.nancial Hatements of "06195375 Caoes Limited" tformerly Afl Cables:irriltedl, United Kingdom 92
Ul

- Wsite back of shaie of cumulative Joss  in Paramourt wires & Cables Umited
For Paramount Communicatiols  1112

(S)

upon sale of all shares of ABJoc ,te
4.

L 1.
218.02

Total Exceptiond Renls
.

de-, 4,</
1.
70
Z

li
12,521.781 Bantay Agg. 1·* :W}

70
218.02 UDgi,369,44)      CKbletam & rzo
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7  Lor  0,939,38  lacs (equivalent to  USD  10,92  miman  1  induding redemption premium  were  due  foiredernption  on  23re

.-   , w #re yet to be redeemed. A winding wp petition was filed against the Company on behalf of the the FCCB holders which has beeri dismissed by the court during the quarter.

-n
700

Interest on  borro·.vines from banRE h,s  been provided based upon inform tion available fram banks and as  per best estimates by management. In·terest for quaiter ended 31st December, 2014

Z

encludes interest of r 907.79 lacs for six months period ended 30th September. 2014 which has now been provided based upon information available from bank.

..

10. Statutory Auditors of the company has reported without qualifying their opinion drawlng attention to the following:

·-The  consolidated  nancial staternents have been prepared on a 90189 concern basis despite negative net woth, defaults in repayment of loan instaliments and Interest to banks and other

working capkal facilk,es from banks, recalung of credit facilities by a bank and default in redemptlon of Foreign Currency Convertible Bonds (FCCBS} .  The appropdateness ofthe sald ba#s js in.re--

alia dependent on Future course of action by banks .'· "06196375 Cables Lirnited" Crormerly AE I Cables Lirnited), United Kingdom Is "in Administration" (as perUK laws) w.e.f, 28*41 February. 2014. Hence consolidated linanc!,1 statements do noe

include financial results of this company.
1

-We  have not reviewed  the  financial  statements of two subsidlanes namely Paramount HoldIngs  Ltrnited,  Cyprus,  and AEI Power Cables Ltd., United  Kingdom.  whose flnancial  statements  ref,·ec[

loss er Z  25,36  Lats, incorne  of i   74.29 Lacs  and expendlture of r  99.65 Lacs for Mne months ended 31st December, 2014.These  unaudited financtal statements have been fncorporated as

furnished to us by the ma nagement of the subsidiaries  arld our report is so far as,  k relates to the amounts included In respect of these subsidlaries is solely oft such  unaudlted  nanclal

statements

11. Company  has been registered with the  Boerd for Industrial and Flnenctal Reconstruction IBIFR)  under sectlort  15 (11 of Sick Industrial Comp,mes (Speclat Provrilonst Act,  1985 vide order dated

31.10.2013. 8!FR has restrained cornpany from disposing of or allenatIng l.12. n any mannerany liKed assbts of the Company without consent of BIFR.

During the qualterand r,ine  months   ended  3lst December,2014, depreciation  hes been pr·ovlded on rxed assets as per the useful IMe specified In the Cornpartles Act, 2013 and os per pretirrha ry

assesseme nt al useful life by the company.  1.9 case of exlsting assets, depreciation has  been provided based on rernainIng  t,sefur life of the assets, Based on the currentestimates. assets  whose

-n
ID

13.
X

i,sefur [Ife  Is already exhausted as on 1 st April.  2014. amounting to e 99.25 racs has  been recognised 0 the opening balance of Profit & Loss Account *debit),  Had there been no change in useful :i te

Qf the assets. depreciation expense for the quarter and   nine months ended  3 lst December.2014  would have been higher  by R 35.57 lacs and Z 86.33 lacs respectively
Z

During nine months  ended 3lst December,2014, Company has sold alt shares of Paramount wires and Cables LImked  (Assoclate . Hence Paramount Wires and Cabres Limited is no more an

Associate of the Company, 0
14.

15.

Segment repolting as defined in Accounting Standard 17 is not applicable as the Company operates malrtly In one segment <,a. Cables,
Figures for the previous period /year have been regrouped & rearranged,  wherever necessary. Previous period /year figures are not Comparable since it Included financlals of AE: Cables  Limited.

United KIngdom and share of profiU (tossl of Paramount Wires & Cables Umlted (Assoclate).
Place: New DelhI
Date:  30.01.2015

Folt:BALAIOQuokiME#AVmattibi:tat-W. +
Sanjay Aggatwal
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