
 

 

 
 
5th April, 2023 
 
 
 
 
National Stock Exchange of India Limited         BSE Limited 
Exchange Plaza, 5th Floor,        Corporate Relationship Department  
Plot No. C/1, G Block,                  1st Floor, New Trading Ring, 
Bandra Kurla Complex,                        PJ Towers, Dalal Street, 
Bandra (East), Mumbai - 400 051         Fort, Mumbai - 400 001 
Fax: 022-26598237/38                      Fax: 022-22723121/1278  

 

Company Code: PVR / 532689 
 

Ref.: Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI Listing Regulations, 2015”) 

 
Sub.: Intimation on publication of newspaper advertisement in respect of Notice of 

Postal Ballot & Remote e-voting Information.   
 
Dear Sir / Madam, 

 
Pursuant to Regulation 47 read with Schedule III of the SEBI Listing Regulations, 
2015, please find enclosed herewith copies of the advertisement published today, 
i.e. 5th April, 2023, in Business Standard Newspaper (English) and in Loksatta 
Newspaper (Marathi) informing about completion of dispatch of Notice of the postal 
ballot and remote e-voting Information. 
 
The above information is also made available on the website of the Company at 
www.pvrcinemas.com. 
 
This is for your information and to all concerned. 
 
Kindly take the same on record. 
 
Yours faithfully 
For PVR Limited  
 
 
 
 
Mukesh Kumar         
SVP - Company Secretary  
& Compliance Officer  

 
Encl: A/a 

http://www.pvrcinemas.com/


MANOJIT SAHA
Mumbai, 4April

State Bank of India (SBI), the country’s
largest lender, said it is finding out the
reasonsbehindMonday’s technical glitch
in digital services. Customers took to
social media to complain that they were
unable to access internet banking and
make digital payments.

“Some technical issue was there, and
we are trying to find out what exactly was
the nature of the problem,” said a senior
SBI official on conditionof anonymity.

In a statement issued on Monday, SBI
saidthatdigital serviceswere impactedfor

a few hours due to a ‘technical glitch’, but
thattheissuehasbeenresolved.“Weregret
toinformyouthatduetoa‘technicalglitch’,
someofourdigital serviceswere impacted
fora fewhoursonApril03,2023.However,
the issue stands resolved, and the digital
servicesareliveandrestored,”SBIhadsaid
without detailing the nature of the glitch.

The official said customers are
informed well in advance when there are
maintenanceissues,sothat inconvenience
isminimised.“Wehavetofindoutwhether
it was avoidable. Un-notified downtime is
veryseriouslytakenbythebank…Weneed
to ensure there is no recurrence of such
kinds of things,” the official said.

SBI will also investigate if the domain
itself hasnarroweddown.

Typically, at thebeginningof amonth,
there ishightraffic inthemobileandinter-
net banking solutions of banks, as cus-
tomerschecksalariesandmakepayments.

The surge in digital payments during
the past few years has highlighted the
need for banks to increase the capacity of
their digital platforms. HDFC Bank, the
country’s private sector largest lender,
faced a similar outage issue of its mobile
and internet banking platforms some
years back. This prompted the Reserve
Bank of India to restrictHDFCBank from
issuing credit cards and offering newdig-
ital products under the bank’s digital 2.0
programnme in 2020. The curbs were
lifted in 2021-22. HDFC Bank has trans-
formed its technological architecture by
making itmore cloudnative so that it can
be scaled ondemand.
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DEV CHATTERJEE
Mumbai, 4 April

The Pune-based Kalyani family,
owners of Bharat Forge, rarely
makes headlines. But the family,

led by 74-year-old Baba Kalyani, is now
witnessing an intense court battle with
the patriarch’s sister Sugandha and her
husband Jaidev Hiremath moving the
Bombay High Court against Kalyani to
take full control of chemical firm Hikal.

At present, both the families own 34
per cent stake each inHikal and, accord-
ing to theHiremaths, Kalyani has to sell
his stake inHikal to thembased on a 30-
year-old family settlement.

Despite reminders, the Hiremaths
contend that Kalyani did not transfer
Hikal shares. Fearing that Kalyani may
have instead bought an additional stake
inHikal from themarket, Sugandha and
Jaidev Hiremath moved court.
SugandhaHiremath has not sought any
shares inBharat Forge,whichhas amar-
ket value of ~36,000 crore as of today.
The Kalyani family owns 45 per cent in
Bharat Forge.

Hikal, which is named for the first
two letters ofHiremath and three letters
of Kalyani, is a company with a market
valuation of ~3,526 crore. The company
was set up by the Hiremath family in
the early nineties after taking a loan
from Neelkanth Kalyani, the father of
Baba and Sugandha.

Neither Sugandha nor Baba Kalyani
commented on the ongoing litigation.

For the Kalyani family, court battles
are not new. Earlier in November
2015, Baba Kalyani’s niece Sheetal,
daughter of his brother Gaurishankar
Kalyani, filed a suit against nine
members of the family demanding one-
ninth share of the family properties.
The matter is sub judice.

In his affidavit filed in the Bombay
High Court in the Hikal case, Kalyani
said the main purpose of Hiremath’s
plaint is not to seek specific performance
of the 1994 family arrangement but to
thwart an attempt by him to acquire
additional shares in Hikal.

Kalyani said barring a few letters
written by Hiremath between 1994 and
2000 for enforcement of a buyback
agreement, they have not raised the
issue of transfer of shares in the past 29
years. Kalyani said the buyback agree-

ment, which expired in 2000, never
referred to thepurported family arrange-
ment. Kalyani argued that the entire
matter is barred by law of limitations,
since 29 years have elapsed.

According toKalyani, their family via
Surajmukhi (a promoter entity)
advanced loans to Hikal, part of which
was converted into 500,000 shares of
Hikal that became a 100 per cent sub-
sidiary of Surajmukhi. These invest-
ments were made in consultation with
all Kalyani family members. Baba
Kalyani continued to monitor the per-
formance of Hikal and was consulted
from time to time in all the operations,
irrespective of the board meetings and
shareholdermeetings.

In 1992,Kayani’s affidavit said, a buy-
backagreementwas signed forHiremath
to buy back 220,000 shares of Hikal. Of
this, he exercised the rights for 110,000
shares. Later in July 1993, Hikal held a

rights issue, in which Surajmukhi
renounced its rights pertaining to
135,000 shares, which conformed to the
buyback agreement.

Baba Kalyani was aware of the
October 1993 family arrangement,
where Hikal shares were to be trans-
ferred to Hiremath but that agreement
was superseded by a buyback agree-
ment. Baba Kalyani also argued that
since family patriarch and his father
Neelkanth Kalyani sold the shares of
Bharat Forge that were otherwise sup-
posed to be transferred to him, the
family agreement stood repudiated (the
family agreement mentioned Bharat
Forge and Hikal shares).

As regardsHikal shares, BabaKalyani
said he was only required to give effect
to thebuybackagreement. The last letter
by Surajmukhi to Hiremath on January
22, 2001, unequivocally stated that no
further actionwas required to be under-
taken by Surajmukhi since 245,000
shares were already transferred to the
Hiremaths (i.e. original 110,000 and
135,000 via the rights issue), which is
more than their entitlement, and that
there was no further response by the
Hiremaths till date.

BabaKalyani’saffidavitalsoreferredto
anagreementdatedAugust17, 1994,which
gives co-promoter status to Surajmukhi
and gives pre-emptive rights to
purchase/acquire shares inHikal by both
sides. This is reflected in the prospectus
ofHikal in 1994at the timeof its IPO.

In 1997, a memorandum between
Hikal and its partner Sumitomo indi-
cated that the shareholding of
Surajmukhi in Hikal would be 34.7 per
cent following a subscription of shares
inHikal by Surajmukhi. There were cer-
tain pre-emptive rights as well after
which certain shares of partner
Sumitomo were sold to Surajmukhi in
2000. After that the shares of Sumitomo
were sold to the investment companies
of the Baba Kalyani group.

In his affidavit, Kalyani denied any
family arrangement that involved the
shares of Hikal be transferred to the
Hiremath family and alleged that the
correspondence between both sides
shows that Hikal was always to remain
in joint control between the Hiremath
and Kalyani families.

A long and winding legal battle is
clearly on.

Kalyani family spars
over 1993 agreement
BabaKalyani’s sister Sugandha,husbandmovecourtagainst theBharat
Forgepromoter for full ownershipof chemical companyHikal;Kalyani
points to interveningagreementsandstatuteof limitations

Babasaheb
Kalyani

(son)

Sunita
Kalyani
(daughter
-in-law)

Amit
Kalyani

(grandson)

Sheetal
& Viraj

(grandchildren)

Pallavi
& Sameer

(grandchildren)

Rohini
Kalyani
(daughter
-in-law)

Sugandha
Hiremath
(daughter)

Gaurishankar
Kalyani
(son)

KALYANI
FAMILY TREE

Jaidev
Hiremath

(son-in-law)

Neelkanth A Kalyani &
Sulochana N Kalyani

Prior to the February Monetary Policy
Committee (MPC)meeting, anoverwhel-
mingly strong market consensus
expected “one last hike” by the Reserve
Bank of India (RBI). A very similar con-
sensus of “one last hike” seems to be in
placeevenbefore theAprilMPCmeeting.
However, one feels that arguments in
favour of a pause in April are strong.
Some of these arguments were flagged
by the two MPC members, who voted
against a rate hike even in February.

Admittedly, the last two monthly
Consumer Price Index (CPI) prints were
higher than expected. However, most
forecasters, including theRBI, expectCPI
inflation to soften to low- to mid-5 per
cent levels for the larger part of 2023-24.
Thus, thecurrent repo rateof 6.5per cent
implies that India’s real policy rate will
hover around 1 per cent during 2023-24,
whilemaintainingapolicy ratedifferen-
tial of about 1.5 per cent with the US.

While an elevated core CPI has been
widelydiscussed, the coreCPI averageof
6.1 per cent during 2022-23 is only a tad

higher than the average of 5.9 per cent
during the previous two years.
Inflationarypressures in Indiahavebeen
less severe compared with several other
economies. For instance, US CPI aver-
aged around 7.7 per cent during the last
12 months, markedly higher than an
average of 3.4 per cent during the pre-
vious two years.

Till recently large trade and current
account deficits had been major con-
cerns for policymakers. However, the
material narrowing of trade and current
account gaps and range-
bound INR should offer the
RBI better comfort and cush-
ion for pursuing a more “Fed-
independent” monetary pol-
icy. While it is important for
an emerging economy’s cen-
tral bank to stay broadly in
sync with the global interest
rate cycle, one needs to recog-
nise that the deviation in case
of inflation and GDP growth
from their respective trend
lines in the Western hemi-
sphere is much more pro-
nounced than in India at the moment.

In the current EBLR (external bench-
mark lending rate) regime of immediate
and fuller pass-through of policy rate
hikes to lending rates, one expects the
central bank to turnmore nuanced after
the 250-basis point repo rate hike in less
than a year. A case in point is the home
loan market. Home loans taken at, say,
7 per cent one year back will go to close
to 10 per cent in case of another hike,

leading to sharp hikes in either EMI
(often by over 30 per cent) or loan tenor
(by several years), causing significant
pressure for a huge number of home
buyers across segments.

Overall, the rate sensitivity of India’s
retail inflation is often justmoderate and
rate hikes are not costless. Also, the RBI
has hiked the effective policy rate by an
unprecedented 325 basis points during
2022-23. It is now important for the RBI
to leave the policy rate at a level which
can be kept unchanged for a long time,

as against hiking rates
very aggressively today
and building up pressure
for cutting the same only
in a fewmonths.

I am, thus, in favour of
a pause in April.
However, if a majority of
the MPC members still
favour a hike, it will be
prudent for the RBI to
turn more accommo-
dative on the liquidity
front, say, via open mar-
ket operation purchases.

Finally, one feels it is now time for the
RBI to consider a Fed-like “dot plot” for
the future path of the repo rate, which
will mean better anchoring of market
expectation of MPC action and thereby
less uncertainties and disruption.

Theauthor is thechief economistandheadof
researchatBandhanBank.Theauthor thanks
RahulGoenka forhisassistance.
Viewsarepersonal

Timetoavoidthe ‘lasthike’

SIDDHARTHA SANYAL

A majority of the
MPC members
still favour a
hike, it will be
prudent for the
RBI to turn more
accommodative
on the liquidity
front, say, via
open market
operation
purchases

‘We’llensureitdoesn’trecur’:
SBIonnetbankingoutage

FORM – II
EMBASSY CLASSIC PVT. LTD.

No. 101/102, Embassy Chambers, 5, Vittal Mallya Road,
Bangalore, Karnataka-560001

Notice under sub-section (2) of Section 15 of Electricity Act,
1. The Embassy Classic Pvt. Ltd., (“ECPL”) the company/applicant above-named, is a
company incorporated under the Companies Act, 1956 (the applicant) has made an
application under sub-section (1) of Section 15 of the Electricity Act, 2003 for grant of
Category-V license for inter State trading in electricity in all regions across India before the
Central Electricity Regulatory Commission, New Delhi. The necessary details in respect of
the applicant are given hereunder:
i)Authorized issued, subscribed and paid-up capital:

ii) Shareholding pattern (indicate the details of the shareholders holding 5% of more
shares)

iii) Financial and technical strength: ECPL has requisite financial strength and experienced
team. Owing to its large presence in the real estate, it already has sound experience and
technological know-how to efficiently manage and run the organization. Further, it has
sufficient financial strength to undertake power trading business. ECPL has full-time
professionals having industry expertise in the power sector including power trading,
regulatory affairs and finance.
iv) Management profile of the application including details of past experiences of the
applicant and/ or the persons on the management of the applicant in generation,
transmission, distribution and trading of electricity of similar activity:
KGVijayvargia has two decades of techno-commercial experience and experience of 15
years in system operations, EPC business and power trading for various industries in the
diverse field of energy sector (renewable, thermal, oil and gas). Mr. Vijayvargia has
extensive expertise in the entire process of setting Solar PV projects including Solar Park
structures and energy risk management.
Previously, he has facilitated developers in power bidding, trading of power, securing
corporate PPAs, land acquisition, government approvals, power evacuation amongst
others. Mr. Vijayvargia is experienced in the EPC business and construction of over 200
MWp of end-to-end solar projects with O& M of over 100 MWp of assets. Mr. Vijayvargia
acquired B.E. (Mechanical) from Engineering College, Kota, University of Rajasthan in the
year 1995 and has MBA(International Business) from ICFAI University in 2012.
Padmavathi T.N. has two decades of experience in the field of finance, commerce and
accounts and has worked for several leading industries. Her expertise ranges from
maintaining books of accounts to finalization of accounts. She is also proficient in statutory
compliances/ requirements to be met by the companies. She has previously worked with
ING Vysa Bank Limited, Bangalore and M/s Floraison India Compliances Pvt. Ltd. Since
2011 she has been working as a SeniorAccountant with Embassy Group.
Padmavathi T.N. completed her Bachelor of Commerce fromAcharya Pathshala College of
Commerce in the year 1999 and her Master Degree in Commerce from Mysore University
in the year 2001. She acquired her MBAin Finance from Symbiosis, Pune in 2006.
v) Volume of electricity intended to be traded during the first year after grant of license and
future plants of the application to expand volume of trading: Upto 500 Mus
vi) Geographical areas within which the applicant will undertake trading in electricity:
Across India
vii) Net worth as on 31st March of three consecutive years immediately preceding the year
of application or for such lesser period as may be applicable and on the date of the special
balance sheet accompanying the application: (values in INR)

viii) Year-wise current ratio and liquidity ratio of the applicant for three years preceding the
year in which the application is made, or for such lesser period as may be applicable and on
the date of the special balance sheet accompanying the application:

ix) (a) ECPL is authorized to undertake trading in electricity under the Main Objects clause
of its Memorandum ofAssociation.
(b) the said clause reads as:
[A]Themainobjects tobeperusedby the companyon its incorporation:
…..
3 To establish and carry on the business of trading in electricity and act as a trader in
sale and purchase of electricity and electrical energy in any form and in any market
including power exchange and derivatives market, and by any process and in any fuel,
derivatives including but not limited to renewable energy certificates, carbon credits,
energy conservation certificates, financially traded electricity forwards, or by products
connected with or related to the generation and supply of electrical energy, enter into
demand side management contracts, energy conservation contracts including energy
performance contracts, megawatt contracts, enter into contracts for banking of electricity in
accordance with the provisions of ElectricityAct, 2003 or any statutory modifications or re-
enactment thereof and rules or regulations made thereunder, to operate as an energy
trading company and to get registered with appropriate agency including Central Electricity
RegulatoryCommission, Bureau of Efficiency or any other authority under the framework of
Energy Conservation Act, 2001 and do all acts and things necessary or required for doing
aforesaid business, including providing advisory and consultancy in issues related to
energy trading of energy. Further undertake consultancy in power management and
provide all ancillary services relating to power trading and all type of services and
consultancy in power trading and powermanagement.”
x) Details of cases, if any, where the applicant or any of his associates, or partner, or
promoters, or Directors has been declared insolvent and has not been discharged:NONE
xi) Details of cases, if any, in which the Applicant or any of his Associates or partners or
promoters or Directors has been convicted of an offence involving moral turpitude, fraud or
any economic offence during the previous three years preceding the year of making the
application and the year of making the applicant and the date of release of the above
person from imprisonment, if any, consequent to such conviction:NONE
Name of the person: N/A
Relationship with theApplicant: N/A
Nature of offence: N/A
Date of conviction: N/A
xii) Whether the Applicant or any of his Associates, or partners, or promoters, or Directors
was ever refused license, and if so, the detailed particular of the application, date of making
application, date of order refusing license and reasons for such refusal: NO
xiii) Whether theApplicant has been granted a license for transmission of electricity: NO
xiv) Whether an order cancelling the license of the Applicant, or any of his Associates, or
partners, or promoters, or Directors has been passed by the Commission: NO
xv) Whether the Applicant or any of his Associates, or partners, or promoters, or Directors
was ever found guilty in any proceedings for contravention noncompliance of any of the
provisions of the Act or the rules or the regulations made there under or an order made by
the Appropriate Commission, during the year of making the application or five years
immediately preceding that year? NO
2. The application made and other documents filed before the Commission are available
for inspection by any person with Padmavathi T.N, working as the SeniorAccountant,
No. 101/102, Embassy Chambers, 5, Vittal Mallya Road Bangalore, Karnataka, India –
560001, email: padma@embassybuilders.net and telephone: +91 9535853072.
3. The application made and other documents filed before the Commission have been
posted on: www.embassybuilders.net
4. Objections or suggestions, if any, on the application made before the Commission may
be sent to the Secretary, Central Electricity Regulatory Commission, 3rd Floor, Chanderlok
Building, 36, Janpath, New Delhi - 110001; E-mail: secy@cercind.gov.in
within 30 days of publication of this notice, with a copy to the applicant.
5. No objections or suggestions shall be considered by the Commission if received after
expiry of 30 days of publication of this notice. Sd/-

Mr. Jaikishen Virwani
Director,

Embassy Classic Pvt. Ltd.

Date: 05.04.2023
Place: Bangalore

a) Authorised share capital
INR 2,00,00000/-

b) Issued share capital
INR 2,00,00000/-

c) Subscribed share capital
INR 2,00,00000/-

d) Paid-up share capital
INR 2,00,00000/

Name of Shareholder Jaikishen Virwani
Citizenship Indian
Residential Status #11, Embassy Palace, Near

RI Quarters No. 16,
Cunningham Road, Bangalore,
560052, Karnataka, India

No. of Shares 19,99,800
Shareholding % 99.99%

Date Net worth
31st March 2023 INR 17,88,33,190/-
31st March 2022 INR 16,58,57,586/-
31st March 2021 INR 15,53,67,643/-
31st March 2020 INR 13,76,23,489/-

Date Current Ratio Liquidity Ratio
01.03.2023 14.75 2.55
31.03.2022 1.46 1.46
31.03.2021 1.24 0.19
31.03.2020 1.24 0.17

FORMNO. RSC – 4
[PURSUANT TO RULE 3(3) OF THE NATIONAL COMPANY LAW

TRIBUNAL (PROCEDURE FOR REDUCTIONOF SHARE CAPITAL OF
COMPANY) RULES, 2016]

BEFORE THE NATIONAL COMPANY LAWTRIBUNAL, CHENNAI BENCH -II
COMPANY APPLICATION NO. CP/24(CHE)2023

IN THEMATTER OF SECTION 66 READWITHOTHER APPLICABLE
PROVISIONS OF THE COMPANIES ACT, 2013

AND
IN THEMATTER OFWESTERN ANDHRA TOLLWAYS PRIVATE LIMITED

PUBLICATIONOF NOTICE

WESTERN ANDHRA TOLLWAYS PRIVATE LIMITED
(CIN: U45203TN2005PTC057931)
Having its registered office at 5th floor, SKCL - Tech
square, Lazer St South Phase, SIDCO Industrial Estate,
Guindy Chennai TN 600032 Represented by
Mr. Paruchuri Sri Hari, Director … Applicant Company

Notice may be taken that an application was presented to the Hon’ble National
Company Law Tribunal at Chennai Bench (‘Tribunal’) on February 25, 2023
and has been admitted on March 22, 2023 for confirming the reduction of
equity share capital of the above Applicant Company from Rs. 56,50,00,000/-
(Rupees Fifty-Six Crore Fifty Lakhs Only) divided into 5,65,00,000 equity
shares of Rs. 10 each, to be reduced to Rs. 34,12,32,910/- (Rupees Thirty-Four
Crore Twelve Lakhs Thirty-Two Thousand Nine Hundred and Ten Only)
divided into 3,41,23,291 equity shares of Rs. 10 each as approved by the Equity
Shareholders at the Extraordinary General Meeting held on February 17, 2023.
The notices to creditors have been issued by the Applicant Company. The list
of creditors as on February 13, 2023, as prepared by the Applicant Company is
available at the registered office of the Applicant Company for inspection on all
working days during 11 A.M to 4 P.M.
If any creditor of the Applicant Company has any objection to the application or
the details in the list of creditors, the same may be sent (along with supporting
documents) and details about his name and address and the name and address
of his Authorized Representative, if any, to the undersigned at registered office
within three months of date of this notice.
If no objection is received within the time stated above, entries in the list
of creditors will, in all the proceedings under the above application to
reduce the share capital of the Applicant Company, be treated as correct.
It may also be noted that a hearing has been fixed for July 5, 2023 on which
the Tribunal shall hear the application. In case any creditor intends to attend
the hearing, he should make a request along with his objections, if any.

FORWESTERN ANDHRA TOLLWAYS PRIVATE LIMITED
Authorized Signatory
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