Ref.:

Sub.:

Sth April, 2023

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, 5t Floor, Corporate Relationship Department
Plot No. C/1, G Block, 1st Floor, New Trading Ring,
Bandra Kurla Complex, PJ Towers, Dalal Street,
Bandra (East), Mumbai - 400 051 Fort, Mumbai - 400 001
Fax: 022-26598237/38 Fax: 022-22723121/1278

Company Code: PVR / 532689

Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations, 2015”)

Intimation on publication of newspaper advertisement in respect of Notice of
Postal Ballot & Remote e-voting Information.

Dear Sir / Madam,

Pursuant to Regulation 47 read with Schedule III of the SEBI Listing Regulations,
2015, please find enclosed herewith copies of the advertisement published today,
i.e. Sth April, 2023, in Business Standard Newspaper (English) and in Loksatta
Newspaper (Marathi) informing about completion of dispatch of Notice of the postal
ballot and remote e-voting Information.

The above information is also made available on the website of the Company at
WWW.pvrcinemas.com.

This is for your information and to all concerned.
Kindly take the same on record.

Yours faithfully
For PVR Limited

MUKESH psietrss”

Date: 2023.04.05
KU MA R 15a:2eO:39 +05'30'
Mukesh Kumar

SVP - Company Secretary
& Compliance Officer

Encl: A/a

PVR LIMITED

Block A, 4th Floor, Building No. 2, DLF Cyher City, Phase - lll, Gurgaon 122002 (Haryana) India.
T-+21 124 4708100 | F: +91 124 4708101 | W: www p¥rcinemas.com

Regd Dffice: 7th Floor Lotus Grandeur Building,Veera Desai Road Opposite Gundecha Symphony,
Andheri (W) Mumbai 400053, CIN: L74899MH1995PLC387971


http://www.pvrcinemas.com/

Business Standard NEW DELHI | WEDNESDAY, 5 APRIL 2023

Kalyani family spars
over 1993 agreement

Baba Kalyani's sister Sugandha, husband move court against the Bharat
Forge promoter for full ownership of chemical company Hikal; Kalyani
points to intervening agreements and statute of limitations

DEV CHATTERJEE
Mumbai, & April

he Pune-based Kalyani family,

I owners of Bharat Forge, rarely
makes headlines. But the family,

led by 74-year-old Baba Kalyani, is now
witnessing an intense court battle with
the patriarch’s sister Sugandha and her
husband Jaidev Hiremath moving the
Bombay High Court against Kalyani to
take full control of chemical firm Hikal.

At present, both the families own 34
per cent stake each in Hikal and, accord-
ing to the Hiremaths, Kalyani has to sell
his stake in Hikal to them based on a 30-
year-old family settlement.

Despite reminders, the Hiremaths
contend that Kalyani did not transfer
Hikal shares. Fearing that Kalyani may
have instead bought an additional stake
in Hikal from the market, Sugandha and
Jaidev Hiremath moved court.
Sugandha Hiremath has not sought any
shares in Bharat Forge, which has a mar-
ket value of 336,000 crore as of today.
The Kalyani family owns 45 per cent in
Bharat Forge.

Hikal, which is named for the first
two letters of Hiremath and three letters
of Kalyani, is a company with a market
valuation of 3,526 crore. The company
was set up by the Hiremath family in
the early nineties after taking a loan
from Neelkanth Kalyani, the father of
Baba and Sugandha.

Neither Sugandha nor Baba Kalyani
commented on the ongoing litigation.

For the Kalyani family, court battles
are not new. Earlier in November
2015, Baba Kalyani’s niece Sheetal,
daughter of his brother Gaurishankar
Kalyani, filed a suit against nine
members of the family demanding one-
ninth share of the family properties.
The matter is sub judice.

In his affidavit filed in the Bombay
High Court in the Hikal case, Kalyani
said the main purpose of Hiremath’s
plaint is not to seek specific performance
of the 1994 family arrangement but to
thwart an attempt by him to acquire
additional shares in Hikal.

Kalyani said barring a few letters
written by Hiremath between 1994 and
2000 for enforcement of a buyback
agreement, they have not raised the
issue of transfer of shares in the past 29
years. Kalyani said the buyback agree-
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ment, which expired in 2000, never
referred to the purported family arrange-
ment. Kalyani argued that the entire
matter is barred by law of limitations,
since 29 years have elapsed.

According to Kalyani, their family via
Surajmukhi (a promoter entity)
advanced loans to Hikal, part of which
was converted into 500,000 shares of
Hikal that became a 100 per cent sub-
sidiary of Surajmukhi. These invest-
ments were made in consultation with
all Kalyani family members. Baba
Kalyani continued to monitor the per-
formance of Hikal and was consulted
from time to time in all the operations,
irrespective of the board meetings and
shareholder meetings.

In 1992, Kayani’s affidavit said, a buy-
back agreement was signed for Hiremath
to buy back 220,000 shares of Hikal. Of
this, he exercised the rights for 110,000
shares. Later in July 1993, Hikal held a

rights issue, in which Surajmukhi
renounced its rights pertaining to
135,000 shares, which conformed to the
buyback agreement.

Baba Kalyani was aware of the
October 1993 family arrangement,
where Hikal shares were to be trans-
ferred to Hiremath but that agreement
was superseded by a buyback agree-
ment. Baba Kalyani also argued that
since family patriarch and his father
Neelkanth Kalyani sold the shares of
Bharat Forge that were otherwise sup-
posed to be transferred to him, the
family agreement stood repudiated (the
family agreement mentioned Bharat
Forge and Hikal shares).

As regards Hikal shares, Baba Kalyani
said he was only required to give effect
to the buyback agreement. The last letter
by Surajmukhi to Hiremath on January
22, 2001, unequivocally stated that no
further action was required to be under-
taken by Surajmukhi since 245,000
shares were already transferred to the
Hiremaths (i.e. original 110,000 and
135,000 via the rights issue), which is
more than their entitlement, and that
there was no further response by the
Hiremaths till date.

Baba Kalyani’s affidavit also referred to
an agreement dated August 17,1994, which
gives co-promoter status to Surajmukhi
and gives pre-emptive rights to
purchase/acquire shares in Hikal by both
sides. This is reflected in the prospectus
of Hikal in 1994 at the time of its IPO.

In 1997, a memorandum between
Hikal and its partner Sumitomo indi-
cated that the shareholding of
Surajmukhi in Hikal would be 34.7 per
cent following a subscription of shares
in Hikal by Surajmukhi. There were cer-
tain pre-emptive rights as well after
which certain shares of partner
Sumitomo were sold to Surajmukhi in
2000. After that the shares of Sumitomo
were sold to the investment companies
of the Baba Kalyani group.

In his affidavit, Kalyani denied any
family arrangement that involved the
shares of Hikal be transferred to the
Hiremath family and alleged that the
correspondence between both sides
shows that Hikal was always to remain
in joint control between the Hiremath
and Kalyani families.

A long and winding legal battle is
clearly on.

Time to avoid the ‘last hike’

SIDDHARTHA SANYAL

Prior to the February Monetary Policy
Committee (MPC) meeting, an overwhel-
mingly strong market consensus
expected “one last hike” by the Reserve
Bank of India (RBI). A very similar con-
sensus of “one last hike” seems to be in
place even before the April MPC meeting.
However, one feels that arguments in
favour of a pause in April are strong.
Some of these arguments were flagged
by the two MPC members, who voted
against a rate hike even in February.
Admittedly, the last two monthly
Consumer Price Index (CPI) prints were
higher than expected. However, most
forecasters, including the RBI, expect CPI
inflation to soften to low- to mid-5 per
cent levels for the larger part of 2023-24.
Thus, the current repo rate of 6.5 per cent
implies that India’s real policy rate will
hover around 1 per cent during 2023-24,
while maintaining a policy rate differen-
tial of about 1.5 per cent with the US.
While an elevated core CPI has been
widely discussed, the core CPI average of
6.1 per cent during 2022-23 is only a tad

higher than the average of 5.9 per cent
during the previous two years.
Inflationary pressures in India have been
less severe compared with several other
economies. For instance, US CPI aver-
aged around 7.7 per cent during the last
12 months, markedly higher than an
average of 34 per cent during the pre-
vious two years.

Till recently large trade and current
account deficits had been major con-
cerns for policymakers. However, the
material narrowing of trade and current
account gaps and range-
bound INR should offer the
RBI better comfort and cush-
ion for pursuing a more “Fed-
independent” monetary pol-
icy. While it is important for
an emerging economy’s cen-
tral bank to stay broadly in
sync with the global interest
rate cycle, one needs to recog-
nise that the deviation in case
of inflation and GDP growth
from their respective trend
lines in the Western hemi-
sphere is much more pro-
nounced than in India at the moment.

In the current EBLR (external bench-
mark lending rate) regime of immediate
and fuller pass-through of policy rate
hikes to lending rates, one expects the
central bank to turn more nuanced after
the 250-basis point repo rate hike in less
than a year. A case in point is the home
loan market. Home loans taken at, say,
7 per cent one year back will go to close
to 10 per cent in case of another hike,

A majority of the
MPC members
still favour a
hike, it will be
prudent for the
RBI to turn more

accommodative
on the liquidity
front, say, via
open market
operation
purchases

leading to sharp hikes in either EMI
(often by over 30 per cent) or loan tenor
(by several years), causing significant
pressure for a huge number of home
buyers across segments.

Overall, the rate sensitivity of India’s
retail inflation is often just moderate and
rate hikes are not costless. Also, the RBI
has hiked the effective policy rate by an
unprecedented 325 basis points during
2022-23. It is now important for the RBI
to leave the policy rate at a level which
can be kept unchanged for a long time,
as against hiking rates
very aggressively today
and building up pressure
for cutting the same only
in a few months.

Tam, thus, in favour of
a pause in April
However, if a majority of
the MPC members still
favour a hike, it will be
prudent for the RBI to
turn more accommo-
dative on the liquidity
front, say, via open mar-
ket operation purchases.

Finally, one feels it is now time for the
RBI to consider a Fed-like “dot plot” for
the future path of the repo rate, which
will mean better anchoring of market
expectation of MPC action and thereby
less uncertainties and disruption.

The author is the chief economist and head of
research at Bandhan Bank. The author thanks
Rahul Goenka for his assistance.

Views are personal

‘We'llensureitdoesn’trecur”
SBIonnetbanking outage

MANOJITSAHA
Mumbai, & April

State Bank of India (SBI), the country’s
largest lender, said it is finding out the
reasons behind Monday’s technical glitch
in digital services. Customers took to
social media to complain that they were
unable to access internet banking and
make digital payments.

“Some technical issue was there, and
we are trying to find out what exactly was
the nature of the problem,” said a senior
SBI official on condition of anonymity.

In a statement issued on Monday, SBI
said that digital services were impacted for

a few hours due to a ‘technical glitch’, but
that the issue has been resolved. “We regret
to inform you that due to a ‘technical glitch’,
some of our digital services were impacted
for a few hours on April 03, 2023. Howevetr,
the issue stands resolved, and the digital
services are live and restored,” SBI had said
without detailing the nature of the glitch.

The official said customers are
informed well in advance when there are
maintenance issues, so that inconvenience
is minimised. “We have to find out whether
it was avoidable. Un-notified downtime is
very seriously taken by the bank...We need
to ensure there is no recurrence of such
kinds of things,” the official said.

SBI will also investigate if the domain
itself has narrowed down.

Typically, at the beginning of a month,
there is high traffic in the mobile and inter-

net banking solutions of banks, as cus- :
tomers check salaries and make payments.
The surge in digital payments during :

the past few years has highlighted the
need for banks to increase the capacity of
their digital platforms. HDFC Bank, the
country’s private sector largest lender,
faced a similar outage issue of its mobile

and internet banking platforms some
years back. This prompted the Reserve
Bank of India to restrict HDFC Bank from
issuing credit cards and offering new dig- !
ital products under the bank’s digital 2.0 !
programnme in 2020. The curbs were !
lifted in 2021-22. HDFC Bank has trans- |
formed its technological architecture by
making it more cloud native so thatitcan

be scaled on demand.
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Form WIN 6 hSee Rule 7
BEFORE THE NATIONAL COMPANY LAW
TRIBUNAL CHENNAI — 11
CORPORATE BHAWAN, 11l FLOOR, BEACH RD
MANNADI, GEORGE TOWN, CHENNAI - 600001.
C.P. No. 16 of 2023
In the matter of D C FOODS INDIA PRIVATE LIMITED

D C FOODS INDIA PRIVATE LIMITED
Represented By Its Director Ms. Meenakshi
No.3, Self Help Industrial Estate, Keelkattalai,
Chennai - 600119.

ADVERTISEMENT OF PETITION

Notice is hereby given that a petition for the winding up of the above
named company by the Tribunal at Chennai on the 22" day of February
2023 presented to the said Tribunal by the said company and that the
said petition is directed to be heard before the Tribunal on the 03 day
of May 2023. Any contributory or other person desirous of supporting
or opposing the making of an order on the said petition should send
to the petitioner or his representative notice of his intention signed by
him or his representative with his name and address so as to reach the
petitioner or his representative not later than five days before the date
fixed for the hearing of the petition and appear at the hearing for the
purpose in person or by his representative. A copy of the petition shall be
furnished by the undersigned to any creditor or contributory on payment
of the prescribed charges for the same. Any affidavit intended to be used
in opposition to the petition should be filed in Tribunal and a copy served
on the petitioner or his representative not less than five days before the
date fixed for the hearing.

G. Vairava Subramanian - Counsel for Petitioner

28/1, Alacrity Indraprastha, Ayyappa Nagar, 14" Street, Madipakkam,
Chennai - 600091. Email : gvs.chennai@gmail.com

...Petitioner

FORM NO. NCLT. 3A
ADVERTISEMENT DETAILING PETITION
[See Rule 35 of the National Company Law Tribunal Rules, 2016]
BEFORE THE NATIONAL COMPANY LAW TRIBUNAL BENCH AT
HYDERABAD
AND
IN THE MATTER OF SECTION 61 (1) (b) OF THE COMPANIES ACT, 2013

IN THE MATTER OF CONSOLIDATION OF SHARE CAPITAL
OF
SENSA CORE MEDICAL INSTRUMENTATION PRIVATE LIMITED

INTERIM APPLICATION NO. IA (CA) No. 56/HDB/2023 in
COMPANY PETITION NO.CP No. 14/61/HDB/2023

FORM NO. RSC -4
[PURSUANT TO RULE 3(3) OF THE NATIONAL COMPANY LAW
TRIBUNAL (PROCEDURE FOR REDUCTION OF SHARE CAPITAL OF
COMPANY) RULES, 2016]
BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, CHENNAI BENCH -1I
COMPANY APPLICATION NO. CP/24(CHE)2023
IN THE MATTER OF SECTION 66 READ WITH OTHER APPLICABLE
PROVISIONS OF THE COMPANIES ACT, 2013
AND
IN THE MATTER OF WESTERN ANDHRA TOLLWAYS PRIVATE LIMITED

WESTERN ANDHRA TOLLWAYS PRIVATE LIMITED
(CIN: U45203TN2005PTC057931)
Having its registered office at 5th floor, SKCL - Tech
square, Lazer St South Phase, SIDCO Industrial Estate,
Guindy Chennai TN 600032 Represented by .
Mr. Paruchuri Sri Hari, Director ... Applicant Company
PUBLICATION OF NOTICE
Notice may be taken that an application was presented to the Hon’ble National
Company Law Tribunal at Chennai Bench (“Tribunal’) on February 25, 2023
and has been admitted on March 22, 2023 for confirming the reduction of
equity share capital of the above Applicant Company from Rs. 56,50,00,000/-
(Rupees Fifty-Six Crore Fifty Lakhs Only) divided into 5,65,00,000 equity
shares of Rs. 10 each, to be reduced to Rs. 34,12,32,910/- (Rupees Thirty-Four
Crore Twelve Lakhs Thirty-Two Thousand Nine Hundred and Ten Only)
divided into 3,41,23,291 equity shares of Rs. 10 each as approved by the Equity
Shareholders at the Extraordinary General Meeting held on February 17, 2023.
The notices to creditors have been issued by the Applicant Company. The list
of creditors as on February 13, 2023, as prepared by the Applicant Company is
available at the registered office of the Applicant Company for inspection on all
working days during 11 A.M to 4 PM.
If any creditor of the Applicant Company has any objection to the application or
the details in the list of creditors, the same may be sent (along with supporting
documents) and details about his name and address and the name and address
of his Authorized Representative, if any, to the undersigned at registered office
within three months of date of this notice.
If no objection is received within the time stated above, entries in the list
of creditors will, in all the proceedings under the above application to
reduce the share capital of the Applicant Company, be treated as correct.
It may also be noted that a hearing has been fixed for July 5, 2023 on which
the Tribunal shall hear the application. In case any creditor intends to attend
the hearing, he should make a request along with his objections, if any.

FOR WESTERN ANDHRA TOLLWAYS PRIVATE LIMITED
Authorized Signatory

SENSA CORE MEDICAL INSTRUMENTATION PRIVATE LIMITED
(CIN: U74999TG2006PTC051992)
A company incorporated under the Companies Act, 1956,
having its Registered Office at Plot No: 3, EPIP,
Pashamylaram Telangana - 502307 India
Represented by Mr. Kasi Sriram Kumar, Authorised Signatory
... PETITIONER COMPANY

NOTICE OF PETITION

A petition under Sections 61 (1) (b) of the Companies Act, 2013 read with rule
71 of The National Company Law Tribunal Rules, 2016 seeking approval for
consolidation of face value of equity share capital of SENSA CORE MEDICAL
INSTRUMENTATION PRIVATE LIMITED was presented by the Petitioner
Company on March 29, 2023, and the said Petition is fixed for hearing before
the Hon'ble National Company Law Tribunal, Hyderabad Bench Il on
April 27, 2023. Any person desirous of supporting or opposing the said
petition should send to the petitioner's registered office, a notice of his
intention, signed by him or his Advocate/Representative, with his name and
address, to reach the petitioner's office not later than two days before the
date fixed for the hearing of the petition. Where he seeks to oppose the
petition, the grounds of opposition or a copy of his affidavit shall be furnished
with such notice. A copy of the petition will be furnished by the undersigned
to any person requiring the same on payment of the prescribed charges for
the same.
SD/-
KASI SRIRAM KUMAR
Date: 05.04.2023  AUTHORISED SIGNATORY OF PETITIONER COMPANY
Place: Hyderabad

PYR

NOTICE OF POSTAL BALLOT AND
REMOTE E-VOTING INFORMATION

Members are hereby informed that pursuant to Section 110 of the Companies Act,
2013, (the Act) and Rule 20 and Rule 22 of Companies (Management and
Administration) Rules, 2014 of the Act, as amended, read with General Circular(s)
dated 8th April, 2020, 13th April, 2020, 28th September, 2020, 31st December,
2020, 23rd June, 2021, 8th December, 2021 and 28th December, 2022 issued by
the Ministry of Corporate Affairs ("MCA Circular/s"), the approval of the Members
vide Postal Ballot Notice (“Notice”) dated 16th March, 2023, is being sought by
way of special resolution through remote e-voting process (“e-voting”).

Pursuant to the MCA Circulars and provisions of the Act, the Notice along with the
details of User IDs and password have been sent by e-mails on Tuesday, 4th April,
2023 through the National Securities Depository Limited (“NSDL”) to the members
who have registered their e-mail IDs as onthe cut-off date i.e. Friday, 31stMarch, 2023
(“Cut-off Date”). The Notice have been sent only by electronic mode and the
requirements of sending physical copy of the Notice have been dispensed away with.

In compliance with Regulation 44 of Securities & Exchange Board of India (Listing
Obligations & Disclosure Requirements) Regulations, 2015 and Section 108 and
other applicable provisions of the Act read with the related rules and MCA Circulars,
members holding shares as on the Cut-off Date are entitled to vote only through e-
voting and voting rights will be reckoned on the paid up capital value of equity
shares registered in the name of shareholders as on that date.

The Company has decided to avail the services of NSDL for providing e-voting
facility to all its members. The manner of voting by members holding shares in
dematerialized mode, physical mode and for members who have not registered
their email addresses is provided in the Notice.

Mr. Devesh Kumar Vasisht, Managing Partner of M/s DPV & Associates LLP,
Practicing Company Secretaries has been appointed by the Board of Directors of
the Company as the Scrutinizer for conducting the postal ballot only through the e-
voting, in a fair and transparent manner.

The Scrutinizer will submit his report to the Chairperson or any official authorized by
him and the result of the voting will be announced on or before 05.00 PM. on
Saturday, 6th May, 2023. The result will also be hosted on the Company's website
i.e. www.pvrcinemas.com and shall also be communicated to stock exchanges
and on the website of NSDL.

Allthe members are informed that:

a) (i) Once the vote on a resolution is cast by the member, the member shall not
be allowed to change it subsequently; and (ii) a person whose name is
recorded in the Register of Members or in the Register of Beneficial Owners
maintained by the depositories as on the Cut-off Date only shall be entitled to
avail the facility of remote e-Voting;

b) Incase of any queries, you may refer the Frequently Asked Questions (FAQs)
for Shareholders and e-voting user manual for Shareholders available at the
download section of www.evoting.nsdl.com or call ontoll free no.: 022 - 4886
7000 and 022 - 2499 7000 or send a request at evoting@nsdl.co.in. Kindly
quote your name, DP ID-Client ID / Folio no. and E-voting Event Number in all
your communications; and

c) Those Members holding shares in physical form, whose email addresses are not
registered with the Company are requested to register the same by sending an
email to einward.ris@kfintech.com/cosec@pvrcinemas.com along with Folio
No., Name of shareholder, scanned copy of the share certificate (frontand back),
PAN (self attested scanned copy of PAN card), AADHAR (self attested scanned
copy of Aadhar Card). Members holding shares in de-mat form can update their
email address with their Depository Participant .

Members are requested to refer the Notice for e-voting procedure and take note of
the following information:

Date and time of commencement

of voting through electronic means | Wednesday, 5th April, 2023 at9:00 a.m. (IST)

Date and time of ending of voting

through electronic means* Thursday, 4th May, 2023 at 5:00 p.m. (IST)

www.pvrcinemas.com
www.evoting.nsdl.com
www.bseindia.com
www.nseindia.com

Mr. Mukesh Kumar

Company Secretary

Block A, 4th Floor,

Building No. 9A, DLF Cyber City,
Phase-Ill, Gurugram-122002
Tel: +91-124-4708100

Mail: cosec@pvrcinemas.com

Website address where
Notice is displayed

Contact details of the person
responsible to address the
grievances

*The remote e-voting will not be allowed beyond the said date and time.

By order of the Board of Directors
For PVR Ltd
Sd/-
Mukesh Kumar
Company Secretary
Membership No. A17925

Place: Gurugram
Date: 4th April, 2023

PVR LIMITED, Registered Office: 7th Floor, Lotus Grandeur Building,

Veera Desai Road, Opposite Gundecha Symphony, Andheri (W), Mumbai 400053.
Corporate Office: Block A, 4th Floor, Building No.9A, DLF Cyber City, Phase Il
Gurugram 122 002, Haryana (India). Tel: +91-124-4708 100; Fax: +91-124-4708 101
Website: www.pvrcinemas.com; CIN: L74899MH1995PLC387971

FORM-II
EMBASSY CLASSIC PVT. LTD.
No. 101/102, Embassy Chambers, 5, Vittal Mallya Road,
Bangalore, Karnataka-560001

Notice under sub-section (2) of Section 15 of Electricity Act,
1. The Embassy Classic Pvt. Ltd., (‘ECPL") the company/applicant above-named, is a
company incorporated under the Companies Act, 1956 (the applicant& has made an
application under sub-section (1) of Section 15 of the Electricity Act, 2003 for grant of
CategorE—V license for inter State trading in electriciti/1 in all regions across India before the
Central Electricity Regulatory Commission, New Delhi. The necessary details in respect of
the applicant are given hereunder:
i) Authorized issued, subscribed and paid-up capital:
a) Authorised share capital
INR 2,00,00000/-
b) Issued share capital
INR 2,00,00000/-
c) Subscribed share capital
INR 2,00,00000/-
d) Paid-up share capital
INR 2,00,00000/

ii{] Sha;eholding pattern (indicate the details of the shareholders holding 5% of more
shares

Jaikishen Virwani

Indian
#11, Embassy Palace, Near
RI Quarters No. 16,

Cunningham Road, Bangalore
560052, Karnataka, India
No. of Shares 19,99,800
Shareholding % 99.99%

iii) Financial and technical strength: ECPL has requisite financial strength and experienced
team. Owing to its large presence in the real estate, it already has sound experience and
technological know-how to efficiently manage and run the organization. Further, it has
sufficient financial strength to undertake power trading business. ECPL has full-time
professionals having industry expertise in the power sector including power trading,
regulatory affairs and finance.

iv) Management profile of the application including details of past experiences of the
applicant and/ or the persons on the management of the applicant in generation,
transmission, distribution and trading of electricity of similar activity:

K G Vijayvargia has two decades of techno-commercial experience and experience of 15
years in system operations, EPC business and power trading for various industries in the
diverse field of energy sector (renewable, thermal, oil and gas). Mr. Vijayvargia has
extensive expertise in the entire process of setting Solar PV projects including Solar Park
structures and energy risk management.

Previously, he has facilitated developers in power bidding, trading of power, securing
corporate PPAs, land acquisition, government agprovals, power evacuation amongst
others. Mr. Vijayvargia is experienced in the EPC business and construction of over 200
MWp of end-to-end solar projects with O& M of over 100 MWp of assets. Mr. Vijayvar%ia
acquired B.E. (Mechanical) from Engineering College, Kota, University of Rajasthan in the
year 1995 and has MBA (International Business) from ICFAI University in 2012.
Padmavathi T.N. has two decades of experience in the field of finance, commerce and
accounts and has worked for several leading industries. Her expertise ranges from
maintaining books of accounts to finalization of accounts. She is also proficient in statutorK
compliances/ requirements to be met by the companies. She has previously worked wit
ING Vysa Bank Limited, Bangalore and M/s Floraison India Compliances Pvt. Ltd. Since
2011 she has been working as a Senior Accountant with Embassy Group.

Padmavathi T.N. completed her Bachelor of Commerce from Acharya Pathshala College of
Commerce in the year 1999 and her Master Degree in Commerce from Mysore University
inthe year 2001. She acquired her MBAin Finance from Symbiosis, Pune in 2006.

v) Volume of electricity intended to be traded during the first year after grant of license and
future plants of the application to expand volume of trading: Upto 500 Mus

vi) Geographical areas within which the applicant will undertake trading in electricity:
Across India

vii) Net worth as on 31st March of three consecutive years immediately preceding the year
of application or for such lesser period as may be applicable and on the date of the special
balance sheet accompanying the application: (values in INR)

Name of Shareholder
Citizenship
Residential Status

Date Net worth

31st March 2023 INR 17,88,33,190/-
31st March 2022 INR 16,58,57,586/-
31st March 2021 INR 15,53,67,643/-
31st March 2020 INR 13,76,23,489/-

viii) Year-wise current ratio and liquidity ratio of the applicant for three years preceding the
year in which the application is made, or for such lesser period as may be applicable and on
the date of the special balance sheetaccompanying the application:

Date Current Ratio Liquidity Ratio
01.03.2023 14.75 2.55
31.03.2022 1.46 1.46
31.03.2021 1.24 0.19
31.03.2020 1.24 0.17

ix2 (a) ECPL s authorized to undertake trading in electricity under the Main Objects clause
ofits Memorandum of Association.

(b) the said clause reads as:

[A] The main objects to be perused by the company on its incorporation:

3 To establish and carry on the business of trading in electricity and act as a trader in
sale and purchase of electricity and electrical energy in any form and in any market
including power exchange and derivatives market, and by any process and in any fuel,
derivatives including but not limited to renewable energy certificates, carbon credits,
energy conservation certificates, financially traded electricity forwards, or by products
connected with or related to the generation and supply of electrical energy, enter into
demand side management contracts, energy conservation contracts including energy
performance contracts, megawatt contracts, enter into contracts for banking of electricity in
accordance with the provisions of Electricity Act, 2003 or any statutory modifications or re-
enactment thereof and rules or regulations made thereunder, to operate as an energy
trading company and to get registered with appropriate agency including Central Electricity
Regulatory Commission, Bureau of Efficiency or any other authority under the framework of
Energy Conservation Act, 2001 and do all acts and things necessary or required for doing
aforesaid business, including providing advisory and consultancy in issues related to
energy trading of energy. Further undertake consultancy in power management and
provide all ancillary services relating to power trading and all type of services and
consultancy in power trading and power management.”

x) Details of cases, if any, where the applicant or any of his associates, or partner, or
promoters, or Directors has been declared insolvent and has not been discharged: NONE
xi) Details of cases, if any, in which the Applicant or any of his Associates or partners or
promoters or Directors has been convicted of an offence involving moral turpitude, fraud or
any economic offence during the previous three years preceding the year of making the
application and the year of making the applicant and the date of release of the above
person fromimprisonment, if any, consequent to such conviction: NONE

Name of the person: N/A

Relationship with the Applicant: N/A

Nature of offence: N/A

Date of conviction: N/A

xii) Whether the Applicant or any of his Associates, or partners, or promoters, or Directors
was ever refused license, and if so, the detailed particular of the application, date of making
application, date of order refusing license and reasons for such refusal: NO

xiii) Whether the Applicant has been granted alicense for transmission of electricity: NO
xiv) Whether an order cancelling the license of the Applicant, or any of his Associates, or
partners, or promoters, or Directors has been passed by the Commission: NO

xv) Whether the Applicant or any of his Associates, or partners, or promoters, or Directors
was ever found guilty in any proceedings for contravention noncompliance of any of the
provisions of the Act or the rules or the regulations made there under or an order made by
the Appropriate Commission, during the year of making the application or five years
immediately preceding that year? NO

2. The application made and other documents filed before the Commission are available
forinspection by any person with Padmavathi T.N, working as the Senior Accountant,
No.101/102, Embassy Chambers, 5, Vittal Mallya Road Bangalore, Karnataka, India—
560001, email: padma@embassybuilders.netand telephone: +919535853072.

3. The application made and other documents filed before the Commission have been
posted on: www.embassybuilders.net

4. Objections or suggestions, if any, on the application made before the Commission may
be sent to the Secretary, Central Electricity Regulatory Commission, 3rd Floor, Chanderlok
Building, 36, Janpath, New Delhi - 110001; E-mail: secy@cercind.gov.in

within 30 days of publication of this notice, with a copy to the applicant.

5. No objections or suggestions shall be considered by the Commission if received after

expiry of 30 days of publication of this notice. Sd/-
Date: 05.04.2023 Mr. Jaikishen Virwani
Director,

Place: Bangalore
Embassy Classic Pvt. Ltd.
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