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This presentation has been prepared for general information purposes in respect of PVR INOX Limited (“Company”) together with its subsidiaries and joint venture (together, with
the “Company”, the “Group”) only, without regard to any specific objectives, suitability, financial situations and needs of any particular person and does not constitute any
recommendation or form part of any offer or invitation, directly or indirectly, in any manner, or inducement to sell or issue, or any solicitation of any offer to purchase or subscribe for,
any securities of the Company in any jurisdiction, nor shall it or any part of it or the fact of its distribution form the basis of, or be relied on in connection with, any contract or
commitment therefor. This presentation does not solicit any action based on the material contained herein. Nothing in this presentation is intended by the Group to be construed as
legal, accounting or tax advice.

This presentation has not been approved and will not or may not be reviewed or approved by any statutory or regulatory authority in India or by any Stock Exchange in India.

This presentation contains certain forward-looking statements relating to the business, financial performance, strategy and results of the Group and/ or the industry in which it
operates. Forward-looking statements are statements concerning future circumstances and results, and any other statements that are not historical facts, sometimes identified by the
words including, without limitation “believes”, “expects”, “predicts”, “intends”, “projects”, “plans”, “estimates”, “aims”, “foresees”, “anticipates”, “targets”, and similar expressions.
The forward-looking statements, including those cited from third party sources, contained in this presentation are based on numerous assumptions and are uncertain and subject to
risks. A multitude of factors including, but not limited to, changes in demand, competition and technology, can cause actual events, performance or results to differ significantly from
any anticipated development. Neither the Group nor its affiliates or advisors or representatives nor any of its or their parent or subsidiary undertakings or any such person's officers or
employees guarantees that the assumptions underlying such forward-looking statements are free from errors nor does either accept any responsibility for the future accuracy of the
forward-looking statements contained in this presentation or the actual occurrence of the forecasted developments. Forward-looking statements speak only as of the date of this
presentation and are not guarantees of future performance. As a result, the Group expressly disclaims any obligation or undertaking to release any update or revisions to any forward-
looking statements in this presentation as a result of any change in expectations or any change in events, conditions, assumptions or circumstances on which these forward looking
statements are based. Given these uncertainties and other factors, viewers of this presentation are cautioned not to place undue reliance on these forward-looking statements. Certain
numbers in these presentations and materials have been subject to routine rounding off and accordingly figures shown as total in tables and diagrams may not be an arithmetic
aggregation of the figures that precede them.

The information contained in these presentations and materials are only current as of the dates specified herein and have not been independently verified. None of the Group, its
directors, promoters or affiliates, nor any of its or their respective employees, advisers or representatives or any other person accepts any responsibility or liability whatsoever,
whether arising in tort, contract or otherwise, for any errors, omissions or inaccuracies in such information or opinions or for any loss, cost or damage suffered or incurred howsoever
arising, directly or indirectly, from any use of this presentation or its contents or otherwise in connection with this presentation, and makes no representation or warranty, express or
implied, for the contents of this presentation including its accuracy, fairness, completeness or verification or for any other statement made or purported to be made by any of them, or
on behalf of them, and nothing in this presentation or at this presentation shall be relied upon as a promise or representation in this respect, whether as to the past or the future. Past
performance is not a guide for future performance. The information contained in this presentation is current, and if not stated otherwise, made as of the date of this presentation. The
Group undertakes no obligation to update or revise any information in this presentation as a result of new information, future events or otherwise. Any person/ party intending to
provide finance/ invest in the shares/ businesses of the Group shall do so after seeking their own professional advice and after carrying out their own due diligence procedure to
ensure that they are making an informed decision.

Disclaimer
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This presentation is not a prospectus, a statement in lieu of a prospectus, an offering circular, an advertisement or an offer document under the Companies Act, 2013, as amended, the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended, or any other applicable law in India.

This presentation is strictly confidential and may not be copied or disseminated, reproduced, re-circulated, re-distributed, published or advertised in any media, website or otherwise,
in whole or in part, and in any manner or for any purpose. Any unauthorized use, disclosure or public dissemination of information contained herein is prohibited. No person is
authorized to give any information or to make any representation not contained in or inconsistent with this presentation and if given or made, such information or representation must
not be relied upon as having been authorized by any person. Failure to comply with this restriction may constitute a violation of the applicable securities laws. Accordingly, any
persons in possession of the aforesaid should inform themselves about and observe any such restrictions. By reviewing this presentation, you agree to be bound by the foregoing
limitations. You may not repackage or sell the presentation. Information contained in a presentation hosted or promoted by the Group is provided “as is” without warranty of any
kind, either expressed or implied, including any warranty of fitness for a particular purpose.

By accessing this presentation, you accept this disclaimer and any claims arising out of or in connection with this presentation shall be governed by the laws of India and only the
courts in Gurugram, India, and no other courts shall have jurisdiction over the same.

Disclaimer
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Jan’26 to June’26 Box Office Performance: India Leads The Way

6

NORTH AMERICA BOX OFFICE

4.2

4.8

Jan-June'25 Jan-June'26

+14%

In USD Bn

5,570

6,665

Jan-June'25 Jan-June'26

INDIA BOX OFFICE

+20%

In INR Cr.

UK BOX OFFICE*

532.2

604.9

Jan-Jun'25 Jan-Jun'26

+14%

In GBP Mn

Source: Ormax Media, IMDb, Gower Analytics, Company Estimates
*UK Box Office includes Ireland

INDIA OUTPACED THE GLOBAL GROWTH AND REMAINS A STANDOUT MARKET
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35% 33%

11% 13%

53% 54%

Q1 FY'26 Q1 FY'27
Hindi + Hindi Dubbed English Regional

Q1 FY’26 Hindi EnglishHindi
Dubbed

Regional

All Figures in INR Cr. unless otherwise stated

2,637

+124
+59

India GBOC Up 20% YoY

+51 3,175

Q1 FY’27

English and Regional Gain Share

• English and Regional Languages
gain share

• Regional Box Office is driving majority of
growth in India, followed by strong
performance of English movies

20% 
GROWTH

• Share of 200-500 Cr. GBOC Films

increased from 7% to 17 %

• Box Office grows 20% despite no 

500 Cr + movie.

Source: Ormax Media, Company Estimates

India Box Office Q1 FY’27: Broader & More Balanced Growth Continues

7

+304

Performance is broad based 

29% 29%

23%
32%

41% 21%

7%
17%

Q1 FY'26 Q1 FY'27
0-40 Cr 40-100 Cr 100-200 Cr 200-500 Cr
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733

927 1,037

Q1 FY'25 Q1 FY'26 Q1 FY'27

Hindi's Strong Performance Continues — Up 41% Over Two Years 

Industry Hindi* GBOC

*Includes Hindi Dubbed
Note 1: Collections from Period of April’26 to June’26

79 |  203

BHOOT BANGLA

42  |  90

COCKTAIL 2

INR Cr.

PVR INOX GBOC | India GBOC(1) (INR Cr.)

26%

11%

+41% over two years

Driven by Strong Content and 
Audience engagement

112 |  277

DHURANDHAR:THE REVENGE

Top 3 movies in Q1 FY’26 Top 3 movies in Q1 FY’27

8

HOUSEFULL 5

72  |  218

RAID 2

84  |  207

SITAARE ZAMEEN PAR

96  |  201
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Hollywood Delivers Growth Beyond Franchise Titles

41%

Top 3 movies in Q1 FY’26

India GBOC of Hollywood 
Movies (INR Cr.)

Non-franchise Movies 
Contribution % 37% 73%

Audiences are showing 
up for new stories, not 
just sequels — turning 
original content into a 

growth lever

72  |  109

F1: THE MOVIE

67 |  124

MI: THE FINAL RECKONING

41 |  75

FINAL DESTINATION: BLOODLINES

56 |  96

OBSESSION

45 |  88

PROJECT HAIL MARY

50 |  80

MICHAEL

PVR INOX GBOC | India GBOC (1) (INR Cr.)

28%

Top 3 movies in Q1 FY’27

+81% 
over two years

8%

9

233
299

423

Q1 FY'25 Q1 FY'26 Q1 FY'27

Note 1: Collections from Period of April’26 to June’26
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1,325
1,411

1,715

Q1 FY'25 Q1 FY'26 Q1 FY'27

10

All Regional Engines Are Firing — GBOC Up 29% In Two Years 

Regional India  GBOC

INR Cr.

6%

22%

Telugu
+50% YoY

Marathi

Malayalam

Kannada

+76% YoY

12  |  141

VAAZHA 2

PVR INOX GBOC | India GBOC(1) (INR Cr)

30 |  244

PEDDI

16  |  114

DRISHYAM 3

31  |  113

DEOOL BAND

Strong YoY Growth across Languages

13 |  54

MAA INTI BANGARAM

RAJA SHIVAJI

22 |  82

LOVE MOCKTAIL 3

2 |  7

K.D: THE DEVIL

6 | 25

Note 1: Collections from Period of April’26 to June’26.

+26% YoY

+400% YoY
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-335

705

Q1FY'26 Q1FY'27

1,211

2,296

Q1FY'26 Q1FY'27

12

14,682
16,423

Q1FY'26 Q1FY'27

Revenue EBITDA & EBITDA Margin% PAT & PAT Margin%

FINANCIAL METRICS

ATP(INR)Admits(Mn) & Occupancy %

OPERATING METRICS

+12%
Vs Q1 FY’26

SPH(INR)

Key Performance Highlights

Note: Above Financial Numbers are after excluding the Impact of Ind AS 116 ‘Leases’. Q1 FY'26 restated after removing the financials of Zea Maize Pvt Ltd. , which was divested on 29th Jan 2026.

All Figures in INR Mn unless otherwise stated; Chart Not to Scale

+90%
Vs Q1 FY’26

254
273

Q1FY'26 Q1FY'27

+8%
Vs Q1 FY’26

148
161

Q1FY'26 Q1FY'27

+9%
Vs Q1 FY’26

34.0

36.6

Q1FY'26 Q1FY'27

+8%
Vs Q1 FY’26

8.2%

14.0%

22.0%

25.3%

-2.3%

4.3%



INVESTOR UPDATE : Q1 FY’27
RESULTS ANALYSIS



INVESTOR UPDATE : Q1 FY’27

Particulars (INR Mn) Q1 FY’27 Q1 FY’26(1) Y-o-Y Growth

Screen Count (at the end of the period) 1,779 1,743 2.1%

Weighted Average Screens (2) 1,718 1,689 1.7%

Sale of Movie Tickets 8,372 7,226 15.9%

Sale of Food & Beverages 5,578 4,779 16.7%

Advertisement Income 1,073 1,096 -2.1%

Convenience Fees (3) 619 481 28.7%

Other Operating Income(4) 580 914 -36.5%

Other Income 201 186 8.1%

Total Income 16,423 14,682 11.9%

14

Revenue Analysis

Note: Above financial numbers are after excluding the impact of Ind AS 116 – ‘Leases’

(1) Q1 FY'26 restated after removing the financials of Zea Maize Pvt Ltd. , which was divested on 29th Jan 2026.

(2) Weighted average screens has been calculated basis the actual no. of days of operations of each cinema during the period, excluding 71 management screens across 19 cinemas

(3) Convenience Fee has witnessed higher growth due to increase in online penetration from 63.4% in Q1 FY’26 to 68.8% in Q1 FY’27 supplemented by increase in Admits and ATP.

(4) Drop mainly due to decrease in movie distribution income. Q1 FY’26 included distribution of  major releases such as Raid 2, Sitaare Zameen Par, and Ballerina. Q1 FY’27 includes Dhurandhar:The Revenge(South and Central Region),Hai 

Jawani toh Ishq Hona hai, Raja Shivaji. 
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(1) Q1 FY'26 restated after removing the financials of Zea Maize Pvt Ltd. , which was divested on 29th Jan 2026.

(2) Weighted average screens has been calculated basis the actual no. of days of operations of each cinema during the period, excluding 71 management screens across 19 cinemas

(3) Personnel expenses increased YoY, driven by annual increments and minimum wage revisions, major impact Haryana (35%); UP (~24%) and Punjab (15%).

(4) Drop mainly due to decrease in movie distribution income. Q1 FY’26 included distribution of  major releases such as Raid 2, Sitaare Zameen Par, and Ballerina. Q1 FY’27 includes Dhurandhar:The Revenge(South and Central Region), Hai 

Jawani toh Ishq Hona hai, Raja Shivaji.

Particulars (INR Mn) Q1 FY’27 Q1 FY’26(1) Y-o-Y Growth

Weighted Average Screens (2) 1,718 1,689 1.7%

Variable Cost

FHC (%) 43.9% 46.1% -214 bps

COGS (%) 21.2% 23.4% -220 bps

Fixed Cost

Rent 3,406 3,170 7.4%

CAM 1,003 927 8.2%

Personnel (3) 1,769 1,626 8.8%

Electricity & Water / Utilities 1,098 1,019 7.8%

Other Expenses ex Movie Dist., Print 1,766 1,713 3.1%

Total Fixed Expenses ( ex Movie Distribution) 9,042 8,455 6.9%

Movie Dist., Print charges (4) 446 1,094 -59.2%

Total Fixed Expenses (including Movie Dist.) 9,488 9,549 -0.6%

15

Expense Analysis 

Note: Above financial numbers are after excluding the impact of Ind AS 116 – ‘Leases’
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Achieved Positive Net Cash Position

(INR Mn) 31 Mar’23 31 Mar’24 31 Mar’25 31 Mar’26 30 Jun’26

Gross Debt 17,927 17,177 14,908 7,586 5,509

Cash 3,623 4,237 5,386 5,967 6,316

Net Debt 14,304 12,940 9,522 1,619 -807

Net Debt

(INR Mn)

16

Q1 FY’27 MILESTONE

NET CASH POSITIVE

14,304

-807
FY23 FY24 FY25 FY26 Q1 FY27
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Particulars (INR Mn)
Q1 FY’27 7 Q1 FY’26

Reported
Ind-AS 116 

Impact
Ind-AS 116 
Adjusted

Reported
Ind-AS 116 

Impact
Ind-AS 116 
Adjusted

Total Income 16,483 60 16,423 14,817 135 14,682

Expenses 10,937 -3,190 14,127 10,459 -3,012 13,471

EBITDA 5,546 3,250 2,296 4,358 3,147 1,211

EBITDA Margin 33.6% 14.0% 29.4% 8.2%

Depreciation & Amortization 3,145 2,026 1,119 3,077 1,955 1,122

EBIT 2,401 1,224 1,177 1,281 1,192 89

Finance Costs 1,645 1,411 234 1,912 1,473 439

Share in net loss of JV 1 1 -1 -1

PBT 757 -187 944 -632 -281 -351

Corporate Tax 192 -47 239 -158 -71 -87

PAT from continuing operations 565 -140 705 -474 -210 -264

PAT Margin from Continuing 
operations

3.4% 4.3% -3.2% -1.8%

Loss before tax from 
discontinued operations(1) - - - -71 - -71

Profit/ (Loss) for the year 565 -140 705 -545 -210 -335

PAT Margin 3.4% 4.3% -3.7% -2.3%

EPS - Basic (INR) 5.75 7.18 -4.84 -2.69

EPS - Diluted (INR) 5.73 7.16 -4.84 -2.69

Result Summary (Consol) – Q1 FY’27 vs Q1 FY’26

17

(1) Discontinued Operations are of Zea Maize Pvt Ltd. , which was divested on 29th Jan 2026.
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Revenue Initiatives

1

ADMITS: ALTERNATE PROGRAMMING 

2

2

F&B INITIATIVES

3
MEDIA SALES:
APP & WEB MONETIZATION

Unlocking a new digital revenue stream

1
Contributed to 1% GBOC with 2.5 Lakh admits and ATP of INR 409 in Q1 FY’27

Accounted for 1.2% of the overall gross F&B sales

Reaching out to a wider  audience
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New Screen Growth Outlook

20

21%

64%

15%

Breakup By Model Type

~100 
Screens

39%

36%

13%

12%

Breakup By Region

~100 
Screens

ON TRACK TO OPEN 90-100 NEW SCREENS IN FY’27

Screens to be opened 
in FY’27

Lease Model

Asset Light Model

FOCO Model

South

North

East + Central

West
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South
34%

North
27%

Central
11%

West
20%

East
8%

Regional 
Distribution

of 1,779
screens

Metro
48%

Tier I
30%

Tier II
13%

Tier III
9%

ASSAM

4 CINEMAS | 14 SCREENS 

JAMMU & KASHMIR

2 CINEMAS | 5 SCREENS 

PUNJAB

17 CINEMAS | 90 SCREENS 

UTTARAKHAND
3 CINEMAS | 16 SCREENS

CHANDIGARH

3 CINEMAS | 15 SCREENS 

UTTAR PRADESH

28 CINEMAS | 147 SCREENS 

HARYANA 

21 CINEMAS | 97 SCREENS

DELHI

28 CINEMAS | 114 SCREENS

JHARKHAND
4 CINEMAS | 15 SCREENS 

GUJARAT 
25 CINEMAS | 119 SCREENS

CHHATTISGARH

7 CINEMAS | 30 SCREENS 

ODISHA

7 CINEMAS | 29 SCREENS 

RAJASTHAN

18 CINEMAS | 73 SCREENS

MADHYA PRADESH

9 CINEMAS | 52 SCREENS 

MAHARASHTRA

51 CINEMAS | 264 SCREENS

GOA

4 CINEMAS | 14 SCREENS

KARNATAKA

37 CINEMAS | 227 SCREENS

KERALA

6 CINEMAS | 42 SCREENS

COLOMBO

1 CINEMA | 9 SCREENS 

WEST BENGAL

18 CINEMAS | 72 SCREENS

TELANGANA 

22 CINEMAS | 132 SCREENS

ANDHRA PRADESH

11 CINEMAS | 44 SCREENS

PUDUCHERRY

1 CINEMA | 5 SCREENS

TAMIL NADU

23 CINEMAS | 142 SCREENS 

BIHAR

2 CINEMAS | 7 SCREENS 

Note 2: South Includes Sri Lanka

Note 1: Includes 19 Management Properties With 71 Screens. Screen Portfolio as on date

SIKKIM

1CINEMAS | 3 SCREENS 

LADAKH

1 CINEMA | 2 SCREENS 

21

MAKING THE BRAND ‘ASPIRATIONAL’ & 
‘AFFORDABLE’ 

Diversified Network of 1,779 Screens in 113 Cities

City Tier 
Distribution 

1,779
screens



C O N T E N T L I N E U P
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Content Lineup

23
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Content Lineup
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Content Lineup
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Content Lineup
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Content Lineup

27
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