
September 28, 2026 
  
To,  
  
The Manager – Listing The Manager – Listing 
National Stock Exchange of India Limited BSE Limited 
(Scrip Symbol: PVRINOX) (Scrip Code: 532689)  
 

Sub: Disclosure under Regulation 29(2) of SEBI (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011, as amended 

  
Dear Sir, 

Pursuant to Regulation 29(2) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, I, 
Lakhan Laxmi Rajam Shamala, Company Secretary of GFL Limited, making this disclosure to inform that 
3,00,144 equity shares of the Company held by me, were accepted in the buyback conducted by the Company 
(the “Buyback”). The tendering period of the Buyback was opened on September 10, 2026, and closed on 
September 17, 2026.    

The disclosure in the format prescribed under Regulation 29(2) of the SEBI (Substantial Acquisition of Shares 
and Takeovers) Regulations, 2011, as amended, is attached herewith. 
 
This is for your information and record. 

Yours sincerely, 

For and on behalf of GFL Limited (Promoter) 
 
 
 
Lakhan Laxmi Rajam Shamala 
Company Secretary - GFL Limited 
 
Encl: A/a 
 
Cc: PVR INOX Limited 
Block A, 4th Floor, Building No. 9A, 
DLF Cyber City, Phase III, 
Gurugram-122002, Haryana 
 

 
 
 
 
 
 
 
 
 
 



 

Format for disclosures under Regulation 29(2) of SEBI (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011, as amended 

  

Name of the Target Company (TC)  PVR INOX Limited 

Name(s) of the acquirer/seller and Persons Acting in Concert 
(PAC) with the acquirer/seller 

 GFL Limited (Seller) 

(Refer Annexure -1 for details of seller and 
Persons Acting in Concert)  
 

 
Whether the acquirer/seller belongs to Promoter/Promoter 
group Yes 

Name(s) of the Stock Exchange(s) where the shares of TC 
are Listed 

National Stock Exchange of India Limited and  
BSE Limited 

 
 
Details of the acquisition / disposal as follows 

Number % w.r.t. total 
share/voting 
capital 
wherever 
applicable(*) 

% w.r.t. total 
diluted 
share/voting 
capital of the 
TC (**) 

Before the acquisition/sale under consideration, holding of : 
 

a) Shares carrying voting rights 
b) Shares in the nature of encumbrance (pledge/lien/non-

disposal undertaking/ others) 
c) Voting rights (VR) otherwise than by shares 
d) Warrants/convertible securities/any other instrument 

that entitles the acquirer to receive shares carrying 
voting rights in the TC (specify holding in each 
category) 

 

 
2,40,89,622 
29,44,444 

- 
- 

 

 

 

 
24.53 
3.00 

- 

- 

 

 

 

 

 

 

 
24.53 
3.00 

- 

- 

 

 

 

 

 

e) Total (a+b+c+d) 2,70,34,066 27.53 

 

27.53 

 Details of acquisition/sale 
 

a) Shares carrying voting rights acquired/sold 
b) VRs acquired /sold otherwise than by shares 
c) Warrants/convertible securities/any other instrument 

that entitles the acquirer to receive shares carrying 
voting rights in the TC (specify holding in each 
category) acquired/sold 

d) Shares encumbered / invoked/released by the acquirer 
 

 

 
 
 

5,02,200  
- 
- 

 
- 

 

 

 

 

 

 
 

 

0.51 
- 

- 

 

- 

 

 
 

0.51 

- 

- 

 
- 

e) Total (a+b+c+d) 5,02,200  0.51 

 

0.51 

 



After the acquisition/sale, holding of: 
 

a) Shares carrying voting rights 
b) Shares encumbered with the acquirer 
c) VRs otherwise than by shares 
d) Warrants/convertible securities/any other instrument 

that entitles the acquirer to receive shares carrying 
voting rights in the TC (specify holding in each 
category) after acquisition 

 
 

2,35,87,422 
29,44,444 

- 

- 

 

 

 

 

 

 
 

24.54 
3.06 

- 

- 

 

 

 

 

 

 
 

24.54 
3.06 

- 

- 

 

 

 

 

 

e)  Total (a+b+c+d) 2,65,31,866 27.60 

 

27.60 

 Mode of acquisition / sale (e.g. open market / off-market / 
public issue / rights issue / preferential allotment / inter-se 
transfer etc). 

 

Shares bought back by TC under its buyback 
Offer 

Date of acquisition / sale of shares / VR or date of receipt 
of intimation of allotment of shares, whichever is applicable 

 

September 24, 2026 

Equity share capital / total voting capital of the TC before 
the said acquisition / sale 

9,81,99,962 equity shares  
 

Equity share capital/ total voting capital of the TC after 
the said acquisition / sale 

9,61,30,997 Equity Shares 

 

Total  diluted  share/voting  capital  of  the  TC  after  the  
said acquisition/sale 

9,61,30,997 Equity Shares 

  
(*) Total share capital/ voting capital to be taken as per the latest filing done by the company to the Stock 
Exchange under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
(**) Diluted share/voting capital means the total number of shares in the TC assuming full conversion of the 
outstanding convertible securities/warrants into equity shares of the TC. 
 
Signature of the acquirer / seller / Authorised Signatory 
 
 
 
For and on behalf of GFL Limited (Promoter) 
Lakhan Laxmi Rajam Shamala 
Company Secretary - GFL Limited 
Place: Mumbai  
Date: September 28, 2026 
 

  
  



Annexure -1 
Details of Seller and Persons Acting in Concert (PACs) 

Name of shareholders Pre-Buyback 
Shareholding 

% of pre-
buyback 

share capital 

Shares sold 
in Buyback 

Post 
Buyback 

Shareholding 

% of post 
Buyback share 

capital 
AJAY KUMAR BIJLI 54,47,205  5.55% 95,907  53,51,298  5.57% 
ATC LOGISTICAL 
SOLUTIONS 
PRIVATE LIMITED 9,850  0.01% 186  9,664  0.01% 
GFL LIMITED 1,58,35,940  16.13% 3,00,144  1,55,35,796  16.16% 
INOX 
INFRASTRUCTURE 
LIMITED 1,50,174  0.15% -    1,50,174  0.16% 
NAYANTARA JAIN 1,73,000  0.18% 3,278  1,69,722  0.18% 
NIHARIKA BIJLI 1,84,783  0.19% 3,502  1,81,281  0.19% 
PAVAN KUMAR JAIN 3,08,992  0.31% 5,856  3,03,136  0.32% 
SANJEEV KUMAR 41,09,960  4.19% 77,897  40,32,063  4.19% 
SELENA BIJLI 3,48,573  0.35% 6,606  3,41,967  0.36% 
SIDDHARTH JAIN 4,65,589  0.47% 8,824  4,56,765  0.48% 
NAYANA BIJLI - - - - - 
AAMER KRISHAN 
BIJLI - - - - - 
ISHITA JAIN - - - - - 
 Total 2,70,34,066  27.53% 5,02,200  2,65,31,866  27.60% 
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