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WHERE Y()U WANT T(}

December (J6,2O2L

National Stock Exchange of India Limited

Listing Department

Exchange Plaza, Bandra Kurla Complex,

Bandra (East)

Mumbai - 4OOO51.

Symbol: PVP

Dear Sir/Madam,

Sub: Disclosures for the year ended March 31,202I

Ref: Company's Intimation dated June 22,2O2L

In connection with the company's intimation dated June 22, 202L your good office had

sought the Segment reporting pertaining to the quarter and year ended March 3L, 202t

with quarterly figures, signatory details and balancing figure note pursuant to regulation

33(3X3) of SEBI (LODR) Regulation, 2015. Further it was intimated that the impact for

audit qualification is not signed by the CFO and Audit committee Chairman of the company

instead of using "SD", Accordingly we are herewith attaching the updated financials

Kindly acknowledge the receipt of the same.

Thanking

yours faithfully

For PVP Ventures Limited

Kafthikeyan Shanmugam
Chief Financial Officer

Encl: As above.
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PVP Ventures Limited
Registered Office: Door No. 2, gtlr Floor, KRM Centre, Harrington Road, Chetpet, Chennai{00031

Web: www.PvPglobal.com
CIN: L72300TN1 99PLC0201 22

Siatement of Standalone Audited Financial Results for the Quarter and Year endeq !Vl4lel1_9-L!94 Rs. ln lakhs
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1

2

3

4
5
6

7
I

9

10

11

12

lncome
Revenue from operations
Other Income
Total lncome (1)

Expenses
(a) Cost of film production expenses
(b) Purchases of Stock-in-Trade
(c) Changes in inventories of finished goods worl(-
inprogress
(d) Employee benefit expenses
(e) Finance Cost
(f) Depreciation and amortization expenses
(g) Olhers expenses
Total Expenses (2)
ProfiU(Loss) before exceptional items and tax
(r-2)
Exceptional items
ProfiU(Loss) before tax (3.{)
Tax expense
a) Cunent Tax
b) Defened Tax
c) Income lax for earlier years

Net ProfiU{Loss) forthe periodlyear (5{}
Other Comprehensive Income
a) (i) ltems that will not be reclassilied
subsequen(y to profit and loss

Rerneasurement of defined benefit obligation

Less : lncome tax expense
Total Other Comprehensive Income {8)

413.65
37.63

908.80
4.97

601.33
10.25

1 ,753.10
52.08

2,900.4s
28.05

451.28 913.77 611.58 1.805.18 2,928.50

25.63
44.63

682.22
3.09

77.O2

47.96
31.27

68s.63
26.9
45.84

30.22
44.11

7U.O5
21.45
62.28

oo 6n

133.46
2,781.08

70.89

'r 9s.63

149.93
1s6.26

2,918.M
86.83

s28.75

832.59 837.24 892.11 3,280.56 3.839.81

(381.311 76.53 (2E0.53) (1,475.381 (91 1.31)

(381.31t 76.53 (280.s31 {1.475.38t (91r.3t I

(26337 205.17 269.88

0.17

269.88

o.17

t117.941 (128.64) (550.581 {1,475.38) (1.181.361

4.38
2.24

4.38
2.24

4.38 224 4.38 2.24

Total Comprchensive Income P+8)
Pai&up equity share capital (Face Value of Re.

101 each)
Other Equity
Eamings per share

(a) Basic (in Rs.)
(b) Diluted {in Rs.)

fi13.5,61 (128.641 (548.341 1r.47r.001 {1.179.121

24,505.27

(0.05
(0-o5

24.505.27

(0.05
(0.05

24.505.27

(0.22
to.22

24,595-27

33,818.58

(0.60
(0.60

24,505.27

35,289.58

(048
10.48

See accompanying notes to financial results

For PVP VENTURES LllllTES
r ' Digitally signed by

HfaSaO Veefa prasad Veera pottud

Potf uri Date,loJ1s6,22
pra$A V. pslluTf 8:03:27 +05'30'

'lnairman & tanaging Dlrectc .



PVI' V LI{TURTJS LIl\'lITIiD, CIIENN AI

STi\NDAI.ONI BALANCE SH€IT AS AT 3l5t M.{RCH.202I
in l-akhs)

i"Parti(ulars
:: AF al ,,.

"Mr;31;202t
, ,6sit '

M;31,2020
Audired' f uditedl

I
(t)

(2',,

II
A

s
(1)

(2)

a3l

AS5ljl S

Non Currcnl Assets

(a) Fr{)lrtrri!', I-']ant.rnd [quipnlent
(b) Othcr lrrtrngiblc As{'t
(<:) firrrncLtl As*tr

(i) lttvcsttntrrls
(ii) l-oans
ll'otal Finantial Asset

(d) Deferrt'd tax dssets (nct)
(e) Othcl non currcnl aa*ts
Total Non Current Assets

Cunent assets

(a) Invent()rics
(b) Financial As*ts

(i)'l'rade rucivables
(ii) Cash and cash equivalents
(iii) [-oans
(iv) C)thr:r financial as*ts
Totel Financial Asset

(c) C)ther currcnt asscis

Total Current Assets

Totrl A$set6

EQUITYAND LIABILMES
EQUITY
(a) Equity Sharc Capital
(b) 0thtx Equity
Totrl Equity
LIABIllTIES
Non Current Lirbiliticc
(a) Fitumial Liabilitics

(i) Borrowings
(i0 Other Financial Liabilities

Total Financiel Liabilitiee

(b)Pmvisions
(c) Dcfcned lax liablitis (Net)

(d) other noncurrtnt liabilities
Total Non Current Lirbilitieg
Current Liabilitiee
(a) Financial Liabiliti6

(i) Borrowing;
(ii) Trade payabl*
Total Ouetanding dues to Micm, Small and N{edium llntcrpti*s
Total CJutstanding dueg to creditoE olher than Micro, Small and Medium Enterpriss
(iii) Other financial liabilitis

Totel Finrncial Liabilitiee
(b) Other currcnr liablities
(c) Prcvisions
Total Curent Lhbilitieg

Liabilitics associated with non current assets held fd sde

3(XJ 1 2

0.02

8l,547.q6

z:ti.1 L

(1.07

62,412.1S

27.86

8r.571.69

941.74

133.97

82,,140.04

941.74

n6.5{,
8L96754

6,5113.08

153.61

J/).J1

1.1.9

211.v)

83,836.52

6,602.58

129.X
8.96
4.36

23451
74232

8.02

394,04

4.38

7,253,4:L 7,nm.w
90,xn.95 90.83751

zr,ffi27
33.818.58

21,5(b.Zi
35.28958

58,323.85

7,094.8
M7.n

59,Tvt35

t0,t52tJ7
5-80

72nn
t3.a

1qA4'rr,

n,7s7a7
15.8{

t)?fi54
1t"zx,.8r

1AgQ.46

45_50

16,&16.,14

r439U,9

rA&.q)

g,.tt5

n.n5.u
8)nL,o

2"t74.44
240.&

Bpgn
3,ffi.87

33s73

n,687: n*:
Total Equity and Liebilities n2m96 90137s1

See eccompenfng notes tofinanciel rcults

frgsB$ v ryil,U B ES,&t n t I TE D
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Veefa potluri
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in Lak

iil

": Y€aI E0d€d:
Mar31.'2021

1.,Yqar Ended 
,

Mar 31. 2020;i
- Audited , Autlited .

B.

c.

CASH FLOW FROM OPERATING ACTIVITIES

Profit / (Loss) before Tax
Adjustments for:
Depreciation and Amortization
(Profit) I Loss on Sale of PPE, Intangible Assets and Investment Property

Loss on sale of Investment in subsidiary
Provision for Employee Eenefits

Provision for Doubtful Mvances
Baddebts written ofi
lmpairmenl on Financial Inslruments
Interest provided on income tax dues
Expenses written back
Assets written off
lnterest Inclme
Interest Expenses
Cash Generated Before Working Capital Changes
Movement In Working Capital
Increase / (Decrease) in Trade Payables

Increase / (Decrease) in Other Financial Liabilities
lncrease / (Decrease) in Other Liabilities
(lncrease) I Dectease in Trade Receivables
(lncrease) / Decrease in Loans
(lncrease) / Decrease in Inventories
(lncrease) / Decrease in Other Financial Assets
(lncrease) / Decrease in Other Assets
Cash Generated From Operatlons
DirectTaxes Paid

Net Cash Flow From / (Used in) Operatlng Activities

cAsH FLOW FROU 
' 

{USED |r.]) INVESTING ACilVmES
Purchase of PPE, Intangible Assets and lnvestment Property
Proceeds lrom Sale of lnvestments
lnvestments in Subsiliaries
Interesl Income Received
Net Cash Flow Frorn I {Used in} lnvesting Activltles

cAsH FLOW FROII 
' 

(USED lN) FINANCING ACTIVITIES
Proceeds from(to) Short - Term Bonowings (Net)

Repayment of Long Term Bonowings
Repayment of Lease Liabilities
lnter€st Paid
Net Cash Flow From/ {Used in) Financing Activiti€8

Net Increase / (Decrease) in Cash ancl Cash Equivalents
Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the end of the year

Components of Gash and Cash EquivalenG
Cash in Hand
Balances with Banks

I -ln Cunent Accounts & Deposit Acoounts
lcash and cash Equivalent

(B)

(c

(A+B+C)

(1,475.38)

70.89

(1e.8s)

tzs.o+)

(34.95)
(11.38)

(1,2O1.27)
(24.4o1

3.17
99.50

3.83

2
I

(911.31)

86.83
Z.EU

3.24
(2.28)
35.00
70.00
3.38

22.29
(3.54)
0.04

(23.81)
2,883.62
2,166.06

42.12
(0.04)

(1,817.5s)
14.63
(0.93)

98.48
60.40

1.27
161.47

t3.e6)

564.46
{2.'t3l

't57.51 562.33

(2.4el/
947.59
(83.35)
u.7'l

(3.30)
0.28

(33e.60)
2.14

900.46 {340r

47.18
(786.43)

(46.10)
70.06

432.78
(415.151

(34.571
(?7?.65'.

(309.591

349.58
2536

(87.74
113.70
25.96

0.08

375.45

0.14

25.82
375.53 25.96

stalement is under indirect meihod.

PVP VENTURES LIMITED' CHENNAI

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021

prepared
See accompanying notes to financial statemenls

f,,gr.ByP vE N ilUftE8iblH TE D
by Prasad Veera

Veefa Potluri

*Tr"1ulfi:flqHff.-,.l*



PVP VENTURES LIMITED, CHENNAI
KRM Centre, 9th Floor, Door No. 2, Harington Road, Chetpet, Chennai 600 031

Notes to the Audited Standalone Financial Results for the Year Ended March, 31,2021

1. a) The Company was authorised to issue 1950 listed, (rated, secured), redeemable Non-

Convertible Debentures (the NCDs) of Rs. 10 Lakhs each for an aggregate amount of

Rs.19,500 lakhs, out of which the company has issued Tranche A 386 Debentures

aggregating to Rs.3,860 lakhs and Tranche B of 829 Debentures aggregating to Rs.8,290

lakhs which were, subscribed and paid up as per the debenture trust deed dated 16th June

2017, with remaining debentures unissued.

b) Whereas the repayment dues of Tranche A Debentures aggregating to Rs.2,695.40 lakhs

(out of which principal amounting to Rs.1 ,661 .00 lakhs and lnterest amounting to Rs.1 034.40

lakhs) and Tranche B Debenture aggregating to Rs.8,123.04 lakhs (out of which principal

amounting to Rs.4,145 lakhs and Interest amounting to Rs.3,978.04 lakhs) as on 31st March

2021 are still unpaid. As per the latest letter dated 08th February 2021, the company has

received extension from the Debenture holder extending the repayment of principal and

interest amount which have fallen due till 31st March 2021 to be paid on or before 30th

June,2021. The debenture holders have also stipulated that, in the case of default of payment

of principal repayment within the extended due date, default additional interest of 5o/o p.a (over

and above the coupon) is to be paid on the defaulted amount from the original due date till

the date of payment.

c) Whereas per the repayment dues of Tranche A and Tranche B Debentures after 31't March,

2020 amounting to Rs.5,062.81 lakhs (out of which principal amounting to Rs.3,037.50 lakhs

and interest amounting to Rs.2,025.31 lakhs) are unpaid within the due dates as specified in

the Debenture Trust Deed, and in the event of such default additional interest of 5% p.a (over

and above the coupon) is to be paid on the defaulted amount till the date of payment.

However, this sum is not provided for. The Board has requested debenture holders for waiver

Page 1 of 5



PVP VENTURES LIMITED, CHENNAI
KRM Centre, 9th Floor, Door No. 2, Harington Road, Chetpet, Chennai 600 031

Notes to the Audited Standalone Financial Results for the Year Ended March, 31,2421

of interest of 5% pa (over and above the coupon). The waiver letter is yet to be received from

the debenture holders. The auditors drawn emphasis of matter in this regard.

d) The company has defaulted redemption of debentures which has fallen due beyond the

time permitted u/s 164 (2) (b) of the companies Act, 2013

The debenture holders have agreed for a revised scheme of redemption and payment of

interest and have thereby agreed to extend time of redemption and payment of interest.

As per the legal advice, the Board is of the view that even though the repayment has not been

made within the period contemplated in the above section, the disqualification mentioned u/s

164 (2) (b) of the Companies Act, 2013 are not applicable . The statutory auditors have drawn

a qualified conclusion in this matter.

2.The company allotted 13,289 convertible or redeemable debentures of Rs.1,00,000 each

convertible into preference shares and or equity shares as per scheme of amalgamation

dated 25th April, 2008, sanctioned by Honourable High Court of Madras between SSI Limited

and PVP Ventures Private Limited. The Debenture holder, by letter dated 4th December,

2017, has extended the conversion/redemption option, till 31st March, 2029.

Further, as per the letter dated February 08,2021, the company has received the extension

from the Debenture holder for the repayment of Interest for the period from April 2017 to

March 2020 amounting to Rs. 2,901.98 lakhs till the 30th June, 2021.The debenture holder

has stipulated that, in the case of default of payment of interest amount within the extended

due date, default additional interest of 2% (over and above the coupon) is to be paid on the

defaulted amount from the original due date to till the date of payment.

During the Twelve months ended 31't March ,2021, the company has accounted finance cost

of Rs.725 lakhs. As on 31't March,2021, the outstanding payable is Rs.7,901.98 lakhs (out

Page 2 of 5



PVP VENTURES LIMITED, CHENNAI
KRM Centre, 9th Floor, Door No. 2, Harington Road, Chetpet, Chennai 600 031

Notes to the Audited Standalone Financial Results for the Year Ended March, 31,2021

of which principal amounting to Rs.5,000 lakhs and interest amounting to Rs.2,901.98 lakhs)

to Fully Convertible Debentures.

3. The value of investments in three subsidiaries (including deemed investments) net off

provision for diminution thereon viz Rs 35,160.16 lakhs, wherever applicable in three

subsidiary companies as at March 31,2021 is Rs 58,098.85 lakhs. Considering the market

value of the assets held by the subsidiary companies and potentialfuture cash flows that may

accrue on account of their business operations the Board is of view that the carrying value of

net investments (including deemed investments) does not warrant any further impairment as

for now. The statutory auditors, however, have drawn qualified conclusion in this regard.

4. The Company has furnished a corporate guarantee to its step-down subsidiary company,

PVP Capital Limited ('PVPCL'). PVPCL has not adhered to repayment schedule of principal

and interest due to a bank consequent to which the bank has filed a case for recovery of the

dues before the Debt Recovery Tribunal (DRT) amounting to Rs.20012.67 lakhs (including

interest accrued) as per PVPVCL's books of accounts as on 31't March ,2021. The bank

has taken possession of mortgaged lands of the Group Company under Securitisation and

Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (

SARFAESI) and issued an e-auction sale notice. There were no bidders for the aforesaid sale

notice and consequently the e-auction sale proceedings have become infructuous. PVPCL

has applied for One Time Settlement to the lender bank and confident to settle the same.

However, the statutory auditors have drawn a qualified conclusion in this regard.

Page 3 of 5



PVP VENTURES LIMITED, CHENNAI
KRM Centre, 9th Floor, Door No. 2, Harington Road, Chetpet, Chennai 600 031

Notes to the Audited Standalone Financial Results for the Year Ended March, 31,2021

5. The company was unable to honour its obligations towards repayment of principal and interest

dues to its debenture holders, due to this, the current liabilities exceeds the current assets by

Rs. 13,433.90 lakhs and the current ratio is not healthy. Further the company has obligations

pertaining to operations which include unpaid creditors and statutory dues. However, the

company has taken business initiatives in relation to saving cost and optimizing revenue. The

company is also planning to launch residential lay out with infrastructure and amenities in 20

acres of land. Considering the current situation of real estate sector, the company is hopeful

of improving operating performance and increasing sustainable cash flows. The company is

confident that such cash flows which will increase its financial viability. Accordingly,

notwithstanding the dependence on these material uncertain events, the group continues to

prepare the consolidated financial results on a Going Concern basis. The auditors drawn

emphasis of matter in this regard.

6. The company has furnished a corporate guarantee and hypothecated 10,00,000 numbers

equity shares of Rs 10/- each held in a subsidiary company viz. Picturehouse Media Limited.

With the approval of the developer, the company had mortgaged 20 flats of Ekanta Tower-1

of North Town Project, Chennaiforavailing term loan from the Bank by its subsidiary company

(i.e.) Safe trunk Services Private Limited, Chennai (SSPL). During the year, the subsidiary

company has paid the entire amount. The transfer of shares pledged as collateral security to

the company and the release of flats mortgaged with UCO Bank are yet to be completed by

the lender bank.

7. The above audited standalone financial results for the year ended March 31,2021 were

reviewed & recommended by the Audit Committee and approved by the Board of Directors at

Page 4 of 5



PVP VENTURES LIMITED, CHENNAI
KRM Centre, 9th Floor, Door No. 2, Harington Road, Chetpet, Chennai 600 031

Notes to the Audited Standalone Financial Results for the Year Ended March, 31,2021

the meeting held on June 22,2021. These above results have been subjected to audit by the

statutory auditors of the company.

8. In the opinion of the Board, the business operations of the company is considered as single

operating segment by the considering the performance as whole in the Real Estate and Allied

Activities. Hence segment reporting is not applicable.

9. The statements have been prepared in accordance with the Companies (Accounting

Standard) Rules, 2015 ('The Ind AS') prescribed under section 133 of the Companies Act, 2013.

10. The figures for the Quarters ended as on 31st March,2021 and 31st March, 2020 are the

balancing figures between the audited figures in respect of the full financial year and the

published year to date figures upto the end of the third quarter.

11. These results are also available at the website of the company www.pvpqlobal.com,

www. bseindia.com and www. nseindia.com.

For PVP Ventures Limited

----;,.;)
'- 'i-;;o-'- "'*' 

t
f).-'" 

- .."n/

Prasad V. Potluri
Chairman & Managing Director
07-12-2021
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PVP Ventures Limited
Registered Office: Door No.2,9th Floor, KRM Cenlre, Harrington Road, Chetpet, Chennai-600031

Web: www.pvpglobal.com
CIN : L72300TN 1 99PLC020 1 22

Statement of Consolidated Audited Financial Results for the Quarter and Year ended March 31, 2021 Rs. ln lakhs

:,1
.PARTICULARS

Consolidated
Quarter ended Yedr :hded

31.03.2021
Unaudited

31.12.2020
UnaUdited

:3'1.03.2020
;'Unaudited

31.03.2021
Audited

31:032020
Autiiteo

2

1

4
6

6

I
10

11

12

3

a

Income
Revenue from oDerations
Olher Income
Total Income (1)

Expenses
(a) Cost of film production expenses
(b) Purchases of Stock-in-Trade
(c) Changes in inventories of finished goods
work-in-progress
and Stock-in-Trade
(d) Employee benefit expenses
(e) Finance Cost
(f)-Depreciation and amortization expenses
(q) Otherexpenses
(i) lmpairment on Financial lnstruments
Total Expenses (2)

ProfiU(Loss) before exceptional items and
tax (1-2)
Exceptional items
ProfiU{Loss) before tax {3*4)
Tax expense
a) Cunent Tax
b) Defened Tax
c) Income tax for earlier Years
d) MAT Credit reversal
Net Profit(Loss) for the period/year (56)
Other Comprehensive Income
a) (i) ltems that will not be reclassified
subsequenily to profit and loss

Remeasurement of defined benefit
obligation

Less : Incpme tax expense
Total Othet Comprehensive lncome (8)

Total Comprehensive tncom€ (7+8)
Paid-up equity share capital (Face Value of Re.

Other Equity
Earnings per share

(a) Basic (in Rs.)
{b) Diluted {in Rs.)

4 Z+.OZ

171 .29
914.91

5.29
670.86

20.72
1.783.95

189.45
4,371.89

80.30
595.91 920.20 691.58 1.973.40 4.452.'tS

3.03

25.64
55.89

984.40
17.64

293.27
290,64

47.96
41.37

1,750.96
.57.99
720.22
237.41

2.64

30.22
64.66

1,9s0.67
60.65

1,413.74
774.87

1

1

3.03

99.51

180.54
131.28
196.33
364.17
491 .59

987.04

149.93
236.27

6,912.06
246.22

1,973.67
3.099-47

1,670.51 2.855.91 4,297.41 9.466.45 t3.604.66
(1,074.60) {1,935.71) (3,605.83) (7,4e3.051 (9,'t52.47)

569.08 569.08 87.44

n.643.68t (1.935.711 (3,605.83) {8.062.13) {9,065.03

(263.37) 205._17 269.88

U.D/

269.88

0.s7

(1.380.31) (2.140.881 (3.876.28 {8.062.131 (9.33s.481

7.O1 7.36 7.O1 7.36

7.O1 7.36 7.01 7.36
1.373.301 (2.140.881 (3.868.92 {8.055-121 19.328.12',1

24,50527

(0.s6)
(0.56)

24.505.27

(0.87'
(o a7'

24.s05.27

(1.58
(1.58

24,505.27

(23,978.82)

(3.2s1
(3.29',

24505.27
(18,346.26)

{3.83)
{3.831

See accompanying notes to financial results
Previous period's figures have been regrouped / rearranged wherever neccesary to make it
comparable for the current period.
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I'Vt' VENTURES LIMITED

CONSOLIDAITD BALANCE SHEFT AS AT 31st MARCll, 2021

(Rs. in takhs)
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I
(1)

(2)

(3)

Il
A

!
(1)

(2t

ASSETS
Non Currot Assets

(a) ftropcrtv, Plant and EquiPmeltt

{b)GmdWill
{t) Othcr lntangible As.stt

(d) Financial Assttg
(i) Investmenls
(ii) l-oans

Totel Financial Aseet

(e) Deiferred tax a$setr {nct)
(f) Other non currcnt assets

Totrl Non Cmrnt AE6etd

C{rrent erscg
(a) lnvenories
(b) Financial As,sels

(i) Trade reoeivables
(ii) Crsh and cash equival€nts
(iii) loans
(iv) Other finarrcial aseets

Tolal Fiqenchl Ascct

(€) OttEr current assets

Tot lcrilrcnf A$cte
Non currrtlt eseets clecatri€d r5 held fc sde
Toail Araat8

EQUTYANDUABII"ITTES
IQITITY
(a) Eguity Share Capial
(t) Othertquity
(c) Nm C-ontmllin g lntetxt

(d) fqurty Cryripcment of Parent Corpany
Tote|Equif

'UAETIJIIES
t{qr crrruntihbiliUcr
{a) Pinancbt Lhuliti€'

(i) Boncwings
(ii) Othcr fimncisl litbilitl€s

Totel Hnenciel Iiebtlilict

{b) I'rovirnou
(c) Difffi tar liabilitit s (N€t)
(d) Other non cunr{lt li,abilities
.Tdil Non Crrcat lltbilidee
Grrlcntl$bitithr
(a) Sinutial LieHlitie

SlBnclolrinep
(ii)Trad: payablea
lotel Ouubnding du€s lo Mitto, fuiall and Mdium En-@risee
Toplorieundingdrr* too,editorotherthm Mitro,,Smlliand Medium Enterprlges

0j$ Otircr fn Dcial li.Ulitils
TffelFnrndel Urbtltttue

{n)t{'vi
'(c) Odlc curtent liabilltier
Tocrl Currsrt liebllidec

tfutihl* *eociaeit:rtttf, noa cruant e*ctc hcld for.celc

480.73

0.01

7,Tr7.14
33.95

't372.02

6.35

2.904.its

63.58

tt?gLJJ/t

941.74

r\947.45

2,958.fi|

941.74

14260.,11

16;ttr''2

34,t56.70

762.13

3y3.39
t,134.86
r55326

195{&4s

34,09950

150.31

3437
5,638.19
t,539.58

5243.s
,:lLgg

7fi\15
99.67

t$,ln r 4rfir52

555t3r5 61,1r0J7

?a39625
(8,q8e.
Psasq

zF.u)

2{39('25
(r83t6%)
gl50,uz)

7$7ffi
[ur|tJ5l

I'A?7M
1t[7,3{,

(3r3r5l

78J,ils9
2qTfi

L1F1834,
,zefl

3;g5dJ4 tE 59

$F87rr8
?5.26

l0.5su9

npa.9,

154.56

n:14.88

2216553

1ofi3372

213f,9
79.929-f6

$,wtal
t,1.igg
sns.r6

n,vn36
Itr0.95
5,%9',,6

.oAqt4r 9,5t7:n

- foa.-Eqctt ind tirbltfti.r 56,593.rS 61,110s7

Scc |.coGlr|4ytngnotc'to r.rulls

'IFilITIIfiESTIMITEQ



PVP VENTURES LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021
. in Lakhs

Year€nded
MiArchi1,2021Particulars

CASH FLOW FROM OPERATING ACTIVITIES

Profit / (Loss) before Tax
Adjustments for:
Deoreciation and Amortization
(Profit) / Loss on Sale of PPE, Intangible Assets and Investmenl Properly

Exceptional ltems
Fair Value o{ investments through Profit and Loss
Provision for diminution in value ol inveslment
Bad Debts wrilten off
Provision {or doubtful debts
Ind As Adjustment - FVTPL - Loans & Advances
Interest on lncome Tax Dues
Contingent provision on substandard assets
Provision on Employee Benefits
Sundry credilors written up
Payable written off
Unwinding of interest income on renlal deposit
Interest on advances to stafi
Excess provision witten back
lnterest Income
lnterest Exoenses
Cash Generated Before Working Capltal Changes
Movement In Working Capital
Increase / (Decrease) in Trade Payables
lncrease / (Decrease) in Other Financial Liabilities
lncrease / (Decrease) in Other Liabilities
(lncrease) / Decrease in Trade Receivables
(lncrease) / Decrease in Inventories
(lncrease) / Decrease in Loans & Advances
(lncrease) / Decr€ase in Other Financial Assets
(lncrease) / Decrease in Other Assets
Cash Generated From Operations
Direct Taxes Paid
Interest Expenses on tinancing activllies
Net Cash Flow From / (Used in) Operating Aciivities (A)

cAsH FLOW FROM 
' 

(USED lN) INVESnNG ACnVmES
Purciase of PPE, Intangible Assets and Investrnent Property
Proce€ds from Sale of PPE. lntangible Assets and Investment Property
RepaymenU(Advances) made for Film Finance
Proceeds from sale of investments
lntevestmeots/Advances to Subsidiaries
lnterest Income Received
Net Gash Flow From / (Used in) Investing Activities (B)

cAsH FLOW FROM 
' 

(USED lN) FINANCING ACTIVITIES

Proceeds from/(to) Short - Term Borrowings (Net)

Proceeds from Long Term Bonowings
Repayment of Long Term Bpnowings
Interest Paid on bonowings
Lease liability paid
Net Cash Flow From / (Used in) Financlng Activltles (C )

Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C)

Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the end of the year

Components of Cash and Cash Equlvalents
Cash in Hand
Balances with Banks

-ln Current Accounts & Deposit Accounts
Cash and cash
The aboye statement is prepared under indir€ct method.
See accompanying notes to financial statemeflts

For PVP^VEN-TURES LIM ITED
Pfasao Disiralysigned by

Veera 3:tiJ,ff#'""i
Prasad 9.Sbilirrr 

r8:os:53+os'30' 
I

Chairman & Managing Director i

Year ended
March 31.2021

"'Audited

(8,062.13

1 96.33
1,135.49
(56e.08)

(0.26)
200.00

870.97

't,491.59

(26.71)
(3.22)

( 1 08.64)
(2.75)
(0.7e)

(18.86)

\25.O4)

(9.06s.03)

246.22
2.6A

(0.33)
395 23

81.28
970.02

21.06
102.83

3,099.47
(2.3e)

1,'t16.24

(47.35)
74.45

(1,125.15)
(1 1.93)
13.65

117.76
103.55

2,304.21

38.53
69.90

269.98
625.18
126.06



PVP Consolidation Segment Results for the Year Ended 31't March,2OZ1-

PARTICUTARS

Quarter ended Year Ended

31.03.2021 3t.12.2020 31.03.2020 31.03.2021 31.03.2020

Unaudited Unaudited Unaudited Audited Audited

Segment Revenue

Real Estate 45r.28 9r3.77 612.930 1,805.19 2,933.99

Movie Related Activities r33.67 0.31 73.7t0 138.80 L,494.50
Locker Services 10.96 6.L2 6.290 29.42 23.8r

Unallocable lncome
Total 595.91 920.2 692.930 L,973.40 4,452.I9

Less: Intersegment revenue 1.35

Net sales/lncome from Operations 595.91 920.2 691.58 t,973,4O 4,452.t9

Sesment Profit/(Lossl before finance and tax

Real Estate 293.29 753.06 429.330 1.,272.25 L,979.26

Movie Related Activities -273.82 -408.04 -751.030 (1,498.13) (2,773.74],

Locker Services 303.06 -317.28 -44.580 (81.37) (1s4.8s)

Unallocable Expenditure -412.73 -212.5L -1288.880 (1,054.53) (1,291.08)



Segment Profit/(Lossl before finance and tax -90.2 -t84.77 -1655.16 (1,36L.771. (2,240.4L1

Less: Finance cost 984.4 1750.96 1950.670 6,!3L.29 6,9L2.06

Total Loss before exceptional items -LO74.6 -t935.7t -3605.83 (7,493.05) (9,152.471

Exceptional items 559.08 569.08 l87.441

Total Loss before tax -1643.68 -1935.71 -3505.83 (8,062.13) (9,065.03)

Segment Assets

Real Estate 119910.46 1.1.9909.57 34L29.730 t,19,gto.46 1,,2O,546.82

Movie Related Activities 15100.85 L54L3.79 L2525.260 L5,100.85 16,836.95

Locker Services 672.72 1060.180 L,060.18

Unallocable Assets L2656.76 13061.29 13394.900 L2.656.76 13,674.44

Eliminations -9t084.62 -91079.t7 (91.084.52) (91,008.32)

Total 56583.45 57978.2 61110.07 56,583.45 61.,LtO.O7

Segment Liabilities

Real Estate 32L47.L4 32070.83 30285.460 32,t47.t4 3t,337.94



:r
l

Movie Related Activities 33L32.4L 32883.31 28277.690 33.t32.4r 30,067.64
Locker. Services 55.59 460.6 482.500 55.59 482.60

Unallocable Assets 2481.58 2469.86 2457.340 2,48L.58 2,457.34

Eliminations -2785.L2 -283L.54 Q,785.L21 (2,842.421

Total 65031.6 65053.06 61503.09 65,031.60 61,503.10

FOR PVP VENTURES TIMITED

PRASAD V. POTTURI

DtN 00179175

CHAIRMAN & MANAGING DIRECTOR

DATE: DECEMBER 07,2021



PVP VENTURES LIMITED
KRM Gentre, 9"'Floor, Door No. 2, Harington Road, Chetpet, Chennai 600 031

Notes to the consolidated audited Financial Results for the year ended March 31,2021.

1, a) The Holding Company was authorised to issue 1950 listed, (rated, secured), redeemable

Non Convertible Debentures (the NCDs) of Rs 10 Lakhs each for an aggregate amount of

Rs.19,500 lakhs, out of which the holding company has issued Tranche A 386 Debentures

aggregating to Rs.3,860 lakhs and Tranche B of 829 Debentures aggregating to Rs.8,290

lakhs which were, subscribed and paid up as per the debenture trust deed dated 16th June,

2017, with remaining debentures unissued"

b) Whereas the repayment dues of Tranche A Debentures aggregating to Rs. 2695.40 lakhs

(out of which principal amounting.to Rs.1,661.00 lakhs a-nd Interest amounting to Rs.

1034.40 lakhs) and Tranche B Debenture aggregating to Rs. 8123.04lakhs (out of which

principal amounting to Rs. 4145.00lakhs and Interest amounting to Rs. 3978.04 lakhs) as

on March 31,2021 are still unpaid. As perthe letterdated 8h February,2021, the holding

company has received extension from the Debenture holders extending the repayment of

principal and interest amount which have fallen due till 31"'March,2021 to be paid on or

before 30h June, 2021. The debenture holder have also stipulated that, in the case of

default of payment of principal repayment within the extended due date, default additional

interest of 5% p.a (over and above the coupon) is to be paid on the defaulted amount from

the original due date till the date of payment.

c) Whereas per the repayment dues of Tranche A and Tranche B Debentures after 31"

March, 2020 amounting to Rs.5,062.81 lakhs (out of which principal amounting to

Rs.3,037.50 lakhs and interest amounting to Rs.2,025.31 lakhs) are unpaid within the due

dates as specified in the Debenture Trust Deed, and in the event of such default additional

interest o'f 5% p.a (over and above the coupon) is to be paid on the defaulted amount tillthe

date of payment. However, this sum is not provided for. The Board has lequested

debenture holders for waiver of interest of 5% pa (over and above the coupon). The waiver

F?ifJi vEruiltfiEt"wreo
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PVP VENTURES LIMITED
KRM Centre, 9'^ Floor, Door No. 2, Harington Road, Chetpet, Chennai 600 031

Notes to the consolidated audited Financial Results for the year ended March 31, 2A21.

letter is yet to be received from the debenture holders. The auditors drawn emphasis of

matter in this regard.

d) The company has defaulted the redemption of debentures which has fallen due beyond

the time permitted under section 164(2Xb) of the Companies Act, 2013.

However, as per the legal advice, Board of the Parent company is of the view that

eventhough the repayment has not been made within the period contemplated in the above

cited section, as the debenture holders have agreed for a revised scheme of redemption

and payment of interest and have thereby agreed to extend.time of redemption and

payment of interest, the disqualification mentioned uls. 164(2Xb) of the Companies Act,

2013 are not applicable. The statutory auditors have, however, drawn a qualified conclusion

in this matter.

2. The holding company allotted 13.289 convertible or redeemable debentures of Rs.1,00,000

each convertible into preference shares and / or equity shares as per scherne of

amalgamation dated 25th April, 2008, sanctioned by Honourable High Court of Judicature at

Madras between SSI Limited and PVP Ventures Private Limited. The Debenture holder, by

letter dated 4th December,2A17, has extended the conversion/redemption option, till 31"

March,2029.

Further, as per the letter dated February 08, 2021, the holding company has received

extension from the Debenture holder for the repayment of Interest for the period from April

2017 to March 2020 amounting to Rs. 2,901.98 lakhs tillthe 30h June, 202'l.The debenture

holder has stipulated that, in the case of default of payment of interest amount within the

extended due date, default additional interest of 2o/o (over and above the coupon) is to be

paid on the defaulted amount from the original due date to tillthe date of payment.

Page 2 of 10



PVP VENTURES LIMITED
KRM Centre, 9'n Floor, Door No. 2, Harington Road, Chetpet, Chennai 600 031

Notes to the consolidated audited Financial Results for the year ended March 31, 2421.

During the twelve months ended March 31, 2021, the holding company has accounted

finance cost of Rs.725 lakhs. As on March 31,2021, the outstanding payable is Rs.7,901.98

lakhs (out of which principal amounting to Rs.5,000 lakhs and interest amounting to

Rs.2,901.98 lakhs) to Fully Convertible Debentures.

3. The Holding Company has furnished a corporate guarantee to its step-down subsidiary

company, PVP Capital Limited ('PVPCL'). PVPCL has not adhered to repayment schedule

of principal and interest due to a bank consequent to which the bank has filed a case before

the Debt Recovery Tribunal (DRT) for recovery of the dues amounting to Rs. 20012.67

lakhs (including interest accrued) as per PVPCL's books of accounts as on March 31,

2021.The bank has taken symbolic possession of secured, immovable property of the

Group Company under Securitisation and Reconstruction of Financial Assets and

Enforcement of Security Interest Act, 2002 ( SARFAESI) and issued an e-auction sale

notice.

There were no bidders for the aforesaid sale notice and consequently the e-auction sale

proceedings have become infructuous. PVPCL has applied for One Time Settlement to the

lender bank and confident to settle the same. The statutory auditors have, however, drawn

qualified conclusion in this regard.

4. The company has furnished a corporate guarantee and hypothecated 10,00,000 equity

shares of Rs 10/- each held in a subsidiary company viz. Picturehouse Media Limited. With

the approval of the developer, the company had mortgaged 20 flats of Ekanta Tower-1 of

North Town Project, Chennaifor availing term loan from the Bank by its subsidiary company

(ie) Safe trunk Services Private Limited, Chennai ( SSPL). During the year, the company

has repaid the entire loan. The transfer of shares pledged as collateral .security to the

Page 3 of 10



PVP VENTURES LIMITED
KRM Centre, 9'h Floor, Door No.2, Harington Road, Chetpet, Chennai 600 031

Notes to the consolidated audited Financial Results for the year ended March 31, 2021.

company & the release of flats mortgaged with UCO Bank, Hyderabad are yet to be

completed.

ln relation to audited consolidated financial results of Picturehouse Media Limited

("PHML")

5. Advances made for film production (including interest accrued of Rs. 1,324.37 lakhs) is

aggregating to Rs.3,895.29 lakhs. The Board is confident of realising the value at which they

are carried notwithstanding the long period of outstanding. The Board does not foresee any

erosion in carrying value. The auditors have, however, drawn qualified conclusion in this

regard.

O. Expenditure on films under production amounting to Rs. 4,955.64 lakhs mainly comprises

of payments to artistes and co-producers the company is evaluating options for optimal

utili2ation of these payments in production and release of films. Accordingly, the company

is confident of realising the entire value of 'expenditure on films under production'. The

rnanagement does not foresee any erosion in carrying value. The auditors have drawn

qualified conclusion in this regard.

7. The Principal Commissioner of CGST and Central Excise has passed an order in 10/2016

for the Financiat Years 2011-12 to 2014-15 with regard to the Service Tax on the perpetual

sale of various copyrights, demanding a sum of Rs.802.33 lakhs and penalty of Rs.802.43

lakhs. This is a Film Industry's issue and most of the producers carried the matters to

appellate authorities. Aggrieved by the order, the subsidiary company viz. PHML has

disputed the demand with Honourable Customs, Excise and Service Tax Appellate Tribunal

(CESTAT) (as it then was) by paying the required Deposit of Rs.60.18 lakhs, which is

displayed under non- current assets.

Page 4 of 10
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PVP VENTURES LIMITED
KRM Centre, 9'n Floor, Door No. 2, Harington Road, Chetpet, Chennai 600 031

Notes to the consolidated audited Financial Results for the year ended March 3't, 2021.

In continuation of above Show Cause Notice, during the previous year Additional

Commissioner of CGST and Central Excise passed another order for the Financial year

2015-16,2016-17 and2017-18 (Till June 2A17) on the same grounds demanding a sum of

Rs. '155.42 lakhs and penalty of Rs. 15.64 lakhs and further passed an order demanding a

sum of Rs. 117.59 lakhs for the Financial year 2015-16 without allowing CENVAT credit.

The company has disputed this demand and filed an appeal with CESTAT by paying the

required Deposit of Rs.27.31 lakhs, which is displayed under Non-Current Assets. The

Board believes that it is a good case and accordingly no provision has been made in the

books of accounts.

In relation to audited financial results of PVP Gapital Limited, Chennai (PVPCL)

8. The Company viz. PVPCL, had not adhered to repayment schedule of pdncipal and interest

due to a bank consequent to which the bank has filed a case for recovery of the dues before

the Debt Recovery Tribunal (DRT) amounting to Rs. 20012.67 lakhs (including interest

accrued) as per the books of accounts as on March 31,2021. The bank has taken syrnbolic

possession of secured, immovable property of the Group Company under Securitisation and

Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002

(SARFAESI) and issued an e-auction sale notice. There were no bidders for the aforesaid

sale notice and consequently the e-auction sale proceedings have become infructuous.

Further, PVPCL has applied for One Time Settlement to the bank and is confident to settle

the dues.

PVPCL has not maintained the mandatory amount of Net Owned Fund of Rs.200 Lakhs.

The Subsidiary's inability to meets its financial statements, non-payment of statutory dues

and in absence of visual cash flows, doubts are cast bn the ability of the subsidiary to

continue as a going concern to achieve its future business plans. The Board of PVPCL is of

Page 5 of 10



PVP VENTURES LIMITED
KRM Centre, 9'n Floor, Door No. 2, Harington Road, Chetpet, Chennai 600 031

Notes to the consolidated audited Financial Results for the year ended March 31,2921.

the view that the going concern is not affected. The statutory auditors of PVPCL have,

however, furnished a qualified report.

g. pVp Capital Limited (PVPCL) has advanced a sum of Rs. 15,38'1.04 lakhs as loan to

various film producers. Due to significant delay in completing the films, the Company's

customers did not service the inierest and loan repayment. Consequently, the company has

made a cumulative provision of Rs.13,889.45 lakhs for the expected credit loss. PVPCL's

Board is of the opinion that no impairment is required to be made to the carrying value as it

is confident of re-covery from the borrowers. The statutory auditors of the company,

however, has drawn a qualified conclusion in this regard.

ln relation to audited financial results of PVP Global Ventures Private Limited, Chennai

10. PVP Global Ventures Private Limited has advanced a sum of Rs. 13,755.48 Lakhs towards

acquisition of land and other rights for its proposed power project(s). In terms of the

arrangements, the recipients are required to facilitate acquisition of certain areas of land

parcels within 48 months towards which these advances are paid off. The long duration of

outstanding of these advances and other factors like low probability of availability of a large

area of land indicate the existence of unccrtainty on the eventual realisability of these

advances. However this year Rs.847.27 lakhs has been provided for Expected Credit Loss'

The financial impact if any due to non-realisability is not ascertainable at this stage. The

statutory auditors of the said subsidiary have drawn a qualified conclusion in this regard.

11. The Enforcement Directorate had provisionally attached the land measuring 28 Acres and 8

Guntas of the Group in connection with the redemption of the investments in Mahalakshmi

Energy Ventures Private Limited by the Group. The said attachment order has been

confirmed by the Adjudicating Authority of the Enforcernent Directorate- The Cornpany has

Page 6 of 10



12.

PVP VENTURES LIMITED
KRM Centre, 9'n Floor, Door No. 2, Harington Road, Chetpet, Chennai 600 031

Notes to the consolidated audited Financial Results for the year ended March 31, 2021.

filed an appeal against the said Order. Based on the expert advice, the Company is

confident of succeeding before the appellate authority.

Arete Real Estate Developers Private Limited and Expressions Real Estate Private Limited

subsidiaries of PVP Global Ventures Private Limited, have deposited title deeds of land as

security against the SEBI's penalty order. Further, PVP Global Ventures Private Limited has

made provisions, for the principal amount of Rs. 1500 lakhs and disputed interest of Rs.

645.53lakhs.

The Company. had issued 707, Zero. Percent Compulsory Cpnvertible Debentures oJ

Rs.1,00,000/- each ("CCDs") to Platex Limited, the ultimate holding company. These CCDs

are mandatorily convertible into equity shares of the Company either upon occurrence of a

trigger event (which is defined to include public offering, takeover or merger etc. of the

Company) or in case of non-occuffence of a Trigger Event, at any time during the period

between Five (5) years to Ten (10) years from the date of issuance of the CCDs i.e.

between June 16, 2014 and June 16, 2019. The Debentures should have been issued by

June 16,2019.

Platex Limited, the debenture holder, requested to continue and not to convert the CCDs as

per the agreement and further requested to extend the term by conversion of another next

five years in view of expecting perpetual returns on investments vide letter dated May 15,

2019.Therefore, the company has extended the conversion period till June 16,2024.

14. PVP Global Ventures Private Limited holds investments of Rs.13,096.99 lakhs in Jagati

Publications Limited. The transfer of share certificates for the said investments in the name

of the Company is still pending. Since, the original certificates are seized by Central Board

of Investigation (CBl) during search operation in connection with quid pro quo €se relating

to investments in Jagati Publications Limited by the group, the same couldn't be delivered

13.
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PVP VENTURES LIMITED
KRM Centre, 9'h Floor, Door No. 2, Harington Road, Chetpet, Chennai 600 031

Notes to the consolidated audited Financial Results for the year ended March 31,2021'

along with the share transfer form. The CBI has not furnished any report on its findings nor

has it returned the original share certificates.

Due to the ongoing.case filed by CBl, the High Court of Telangana is monitoring the day to

day operations of the Investee Company and transfer of shares of the Investee Company

has kept in abeyance until the final Order is issued. In the back drop of these facts, the

valuation of the equity shares of Jagati Publication has been done by the Company by

considering the profitability of the lnvestee Company and the general rate of return on

. equity by other listed publishing companies.after being adjusted for.factors affecting the

Investee Company. Based on the available information, Board has estimated the provision

of Rs.12,766.27 lakhs as at March 31 ,2021 .

15. The Company continues to hold 10,90,235 equity shares of PVP Ventures Limited, its

holding company, as these shares were acquired before the Company became its

subsidiary. However, in terms of the provisions of section 19(1Xc) of the Act, the Company

does not have any rights to vote at meetings of PVP Ventures Limited or any class of

members thereof over these shares. The trading in shares of PVP Venttlres Limited is under

suspension with effect from April 09, 2019 by the stock exchanges for default in payrnent of

penalty for non-appointment of woman director. The company has paid the penalty amount

and filled application with the stock exchanges for revocation of suspension of trading.

General notes to audited consolidated financial results

16.The Group has unable to honour its obligations towards repayrnent of principal and interest

dues to its debenture holders and bank, further the company has obligations pertraining to

operations includes unpaid creditors and statutory dues and incurring continuous losses.

However, the group has taken various initiatives in relation to saving cost and optimizing

Page 8 of 10
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PVP VENTURES LIMITED
KRM Centre, 9'r'Floor, Door No. 2, Harington Road, Chetpet, Chennai 600 031

Notes to the consolidated audited Financial Results for the year ended March 31,2021.

revenue. Further, the group is planning to launch residential lay out with infrastructure and

amenities in 20 acres of land by considering the current situation of real estate sector.

Therefore, the group is confident of meeting of all the obligations by way of time bound

monetisation of it assets and receipts of various claims, which resultant into improving

operating performance and sustainable cash flows. Accordingly, notwithstanding the

dependence on these material uncefiain events, the group continues to prepare the

consolidated financial results on a Going Concern basis. The statutory auditors of the

parent company. have, however, drawn qqalified conclusion in this Jegard.

The spread of COVID-19 has impacted global economic activity as has been witnessed in

several countries. There have been severe disruptions in businesses in India during the

lockdown period. The group has assessed recoverability and carrying value of assets

comprising property, plant and equipment, trade receivables, inventory, loans and advances

and investments at the balance sheet date. Based on the assessment by the Board, the net

carrying values of the said assets will be recovered at values stated and there is no change

in its ability to continue as going concern. The Group evaluated the internal controls with

reference to financial results were found to be operating effectively given that there has

been no such controls due to factors caused by COVID-19 situation. The auditors drawn

emphasis of matter in this regard.

Appeals have been filed and are pending adjudication in regard to various income tax

disputes, demands aggregating to Rs.1,893.13lakhs. The company has been advised that

it has a good case to support its stand hence does not wanant any provision in this regard.

The auditors drawn emphasis of matter in this regard.

During the year under review, one of the non-material wholly-owned subsidiaries namely

Safetrunk Services Private Limited, which is in the business of Locker Services has

18.

19.
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PVP VENTURES LIMITED
KRM Centre, g'n Floor, Door No. 2, Harington Road, Chetpet, Chennai 600 031

Notes to the consolidated audited Financial Results for the year ended March 31,2021.

discontinued its operations and sold the assets. This event being non-recurring in nature

and the losses arouse is treated as Exception item.

20. The above audited consolidated financial results for the year ended March 31, 2021 were

reviewed by the Audit Committee and approved by the Board of Directors at the meeting

held on held on June 22, 2021. These above results have been subjected to an audit by the

statutory auditors of the company.

21. The statements have been prepared in accordance with the Companies (Accounting

. Standard) Rutes, 2015 ('The Ind AS') prescribed under section 133 of the Companies Act,

2013.

22. The annual consolidated financial results include the results for the quarter ended March 31,

2021 being the balancing figures between the audited figures in respect of the full financial

year and the published unaudited year to date figures up to the third quarter of the cunent

financial year, which were subject to limited review by the Statutory Auditors.

23. These results are also available at the website of the company www.Dvpqlobal.com,

www.bseindia.com and www.nseindia.com.

prd3flP vENTebiF{yqflEd
. by Prasad Veera

Veefa 'Potluri
?qamd v. Pott.,96te:2021 .06.22

P o0l{!firf n,r ::1 _:i ;qigfogi$ft+os,Eo,
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ANNEXURE 
'

St.tmnt or lmprct of Audit Qu.lilt..tionr (for rudli rport rlth modlll.d opitrlm) rubmlttcd ilong rlat Atrno.l Audlt d St.ndilonc Flhrnciol R.tulas of PVP
VmtuE Llmllcd

Audit Ourllllcrdon:

sd idri;,iii *i*iii:Orirri*inrrn*lfiirtlif,iriilSi*iitffilpima'tncrnrsforoqnmiajyar.noro:rrn'rrri;rrioii

;NO Dctrllr of Audll Ouallllcrtlon
Iypc of Frqu.ncy of

For Audlt
Qurllficltlon(!)
whcrc lmprct lr
qumtlficd bt lhc

Audltor,
Irnnrcmcnt \tlo!

For Audlt QuilificAtion(s) wh.re imD|ct is not cunntilicd bv th. ,{

ManrlcGnt!
csiimitior or

imprct ofrudlt lfmanrgamcnt ls un{blc to cltimnte thc impact, Eiions
for thc saft

l. Attcntion i5 indted to note no. 3 to the slanda.lone finmcial rsulB, in relation to
invcstmcnt in cquit) shaes including dccmcd invcsffiot in lhrc. suhsidiary
compmies, nci offprovision for diminution th€rcon viz. Rs 35,160.16 lalihs, q'herever

applicablc in thrce subsidia!'@mpeis s at Msch 31,2021 mowting to Rs.

5t,09t.t5 lalhs. Thc Bodd is ofthc vicw lhat considcring thc ndket valuc ofthc
ascls md dpccl,.d c6h flows in fuaurc from thc buin* of Ihec subsidiary
compoia thc prcvision for diminution alrcady m.de is adcquste. Howdet

Qualificd Sixlh Time NIL

The ralue of investmenb in subsidiaries ffd loos od
ddldce! to these compdies net ofprorisrons made are

curently sloding al Rs.25.008.90 Lakhs and Rs.33,006.('l
Lalihs rspectivelv. Considering the intrinsic lalue ofthe
ssets hcld by th6e companies Md potential cash llorvs that
may dccruc @ accout oftheir business operations the
meagemqt is of yies that fie carDing ralue of nel

,lo Funher comments
oo tfic holding company to @tinuc 6 a going concm. absocc of cash inflo*, dclqv
in commcnccmml of prcjecls md othd rclatcd factoF indiotc thc distacc of
mat.dal uccnsinty in lhe ability of thc cofrpey to makc pmgrs.
Therefore, we se ofth€ viry that lhc can_ving amouts offre invgtments s well 6
lous madc (dccmcd inv.stmat) shdl bc adjwt.d for their rcalis.bilitv by maliing

additional piovision takinS coSnizocc ofcrosion in lhc nct wonh oflhe

adj$tment in lhe long M

re a going concem. However, it is difncult to m€6ure $c qtdt of fifiher dininutron
ud fair valuc. Thc prorision shon madc on ihis score is not Gc€nainable.
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2. Attstion is inutcd to note no. 4 lo the smdrlonc finmcial rsults, thc CompDy ha
mortgagcd ik lmd situlred at Permbu, Chmnai s a secuity ed olso funishcd
co.poratc gMt@ to a bmk for thc borowings msdc by PVP Capitd Limitcd,
Chemai (i.€. $fiolly oMcd stcp do\u subsidiary ahpily) mouting to Rs. 10000
lakhs. Thc oulstdding momt s pcr thc books of accoub 6 on March 3 I , 202 I
including intcrBt duc is Rs 20012.67 lal'fis. Thc lodcc i c PVP Capital Limitcd hd
not adhered to repalment schcdule ofprincipal sd inter€st dues lo its bmk,
consequdt to which lh. bdk filed for rccovcD ofits dues before thc Dcbt Recovcry
Tribsal (DRT) ud also initiated rccovery procecdings against the comps) undcr
Sccuritization ud Reconstruction ofFindcial Asscts md Enforccmeht ofSecurity
Inter6t Ac, 2002 (SARFAESI Act 2002). Furlher, lhe lnder bmk h6 takfl
possBsion of mongagcd lods md issucd salc noticc for eauction of thc propcrty
giv@ W thc ultimatc holding compdy 4 corporatc gueiltee, but tfi.rc were no
biddcrs. Wc wac infomcd by thc Boad that lfic subsidi!ry viz. PVP Capit6l Limitcd i
ir negotiation xith lhe said buk for one time settlement (OTS). The Bo6d ofPVP
Votwcs Lid also sscrts lhat no prolision is required to be made to thc car.ving valuc
6 it is confident that Ihc p4ment obligation by the PVP Cdpitdi Limitcd sill bc mct in
due couse. Bul in our vio the carrying volu. ofthc rclevmt mortgagcd asscr is

dependcnt on thc repalmot ofihc loil by thc PVP Capitd Limilcd. Undcr th.sc

Qualified Second Time NIL

hc Compmy hs given a corporate guorMlee to its slep
doun subsidi!D,compmy, PVP Capital Limited ('PVPCL').
h6 not adhered to r.pa)hent schedule ofprincipal ild
interst duc to a bmk consequent to Nhich llc bdk hs liled
a c6e for recolcry ofthc dues before Oc Debt RecoYel
Tribuna.l (DRT) amounting to Rs | 6.787 9l lakhs (including
intersl accrued) as perthe books ofaccounts as on 3lst
Mdch.2020. The buk has taken qmbolic possessron of
secured. immolable properq oftfie Group Compuy undei
Securitisation and Reconstruction ofFinancial Assets ud
Enforcement ofSecurity Interest Ac! 2002 ( SARFAESI)
ild issued u e-auction sale notice. There were no bidders
for the aforesaid sale noticc od consequenth the e-auction
salc proceedings hale bccome infrucruous Funier. P\IPCL
h6 applied for One Time Sefllement to lhe bank lnd
confidflt to seltle th9 same.

No Further comments

The muagcmdt sscrts thrt no adjutmdt to hc carrying value is required 6 it is
confiddt lhat lh. palhat obligation b!' the PVP Capitll Limited sill bc mcr in dua
cousc. Whcrcd, in our vics the @rrying raluc of thc rclcvilt monSaged 6scts is
depmddt on rhc rcpslmf,t of lhe los by lhc Pl? Capirsl Limited. ln this
backgromd, rve uc mable to €xpr6s our liov utrelher lhc compmy is jmificd in
cillving thc ascts that havc beff mortgag.d $'hcrc $e uderMng loil havc alrcady

offinmcial obligalion thrt may d€volvc on thc compmy towsds corporotc guardtee
issued. Accordingly, to the qtot ofthc carrying ysluc ofsscts orlhc gusmtces
issued should bc considcrcd 6 obligation oflhc compmy. Accordingly, thc lo6s for th€
vcil od is sdcrstrted to lhis qtat.

3

L Attation is in\itcd to notc no. l(d) to lhc shddonc finmdal r6uh5, $ltich
nplains lhc muagcmmt tics point dd udcEtandins of lh. implications lrising on
accout of deflults committed in redeeming the debotures s per thc schcdulc of
rcdemption, $ough lhc Bodd hs obhincd o cxtension from lhe d.bfitur€ holder,1ve
ue of thc opinion that such stdsion ofr.d.mption pcriod (covering ail the defaults
happcn.d up to Mdch 31, 2021) sith rctrosp4tivc cffcct {ill not pr.vot
disqualification of ditecton from section lf>4(2)O) oflhe Compui€s Act, 2013. Qualified Second Time NIL

Under lhe circumstuces. the compaq defaulted tle
redemption ofdebentures Nhich h6 fxllen due in 30lh
September, 201 t, 3 | st December, 2tl I 8 ild 3 | st Mach, 2(l l,
bqond lhe time permitted Mder section 164(2Xb) ofthe
Compmies Act. 2l)l 3. However. d per the legal ndvice.
muagement is ofthc Yie$ that eYenthough the repaYment
h6 not been made within the period contemplaled in the
attbve refer section. the default hs been ratified b! dre

debenh[e holder \\ilh retrospectire effect b\ vrtuc of\\'hich
the mmrgemenl contcnb lha( the disqudlification of
directoE d pc, the rbora prorisions hs not bed a[racted

o Furlher comments
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Shmd d InD.ct ot Aud|t qudllodd. (td .udlt rport whfi nodmcd oplnlonl .ub61n.d dot wlth Arnu.l Audld Cd3olld.tld Flnrnd.l R6u]E ol t'VP Vcntu,.. Unhcd

A0dh o!.llfiod,oo:

Holding Compeny haiSiv.n a corporatc 8uarant.€to its *ep-dowh
PVP Capital l-imit.d l'PVPcl'), ha. not adhered to

,ch.dulc of Drlncioal and interest du.to a bank ronseouent
bahk has fll.d. cesc for r.cov.rv ofth. dues before the Debt

{DRT) amountinS lo Rs.16,787.91 lakhs (includins

eccrucd) .i p.r th. books of.ccounts as on 31st March, 202O
Iic b.nk hast.k.h mbdic posssion of scur.d, immovable prop€rty

th! Group Comp.nyunderSecuritigtion :nd Racohnruction of
As.ta md €nforcmcht of Sccurib lnt.r.S Ad. 2002 |

SARFA€SI) .nd issucd .n eauction ial. notic!. Th.r. werc no bidders tor
aforcsld sale notica and aonsaquentlv th. eauction

Infruduous. Funhcr, PVPCL has.ppli.d tor OneTimc
to th. bank and confident to scttlc the rame

#/tr d m

;t f{o rllcul.ra

Audnd Hpi6 qdlusi.d Fltqr.a
(E rcFftd b.fo.c rdlu.tin! fd

dx.ln..dd.l
(.udit€d ti8{rca .ft.r adluilhl fd

rn.Snd^i.l
tRr. In lrth.l [Rs. h lrthsl

i 1 973 1,973.4C

fot.l ExH 9,465.45 f.i165.15

{.t Profft/tto$) {8,602.13 (8.502.13

.rnih8bd rh.r.lih Rr.l 13.29

5 5l

65.031.6(
7 .8,S8.11 -8.448.1:

8 lnvoths fin.ndrl itdlil {.sfch.DoroEd.tc bvth. nnli.mdt)

k unrbl. bc*imrtc th.lmo.( re8onr td th! ram.
isinvit.d to notc no,1{d} to th.Conslid.tcd tinrncisl r6uhs, wfrich.rpl.insth.

vl.w polnt.nd undcdandln8 olthc lmpllc.tlon. arlslnt on.ccount ofd.f.ults
h r.ddmlnS th. d.b.ntur6 ri plrth. *h.dulc otrcdrmptlon, thouih th.

h.s obt.ln.d .h dcnsioh tom th. dcb.hturc holdd, w..r. ofthc oplhlon th.t such

of .cd.mption p.tiod (cmrinS.ll ih. d.t ultr h.pHrd up to 3fut Mrrch,2021)
wlllnot pr4nt d|lqu.llflc.llon of di.doBfrom dlon 15,ll2xb)

th! cirauFSanc6, th. company defaultcd th! redemption of
h.s fall.n du. in 3fth Scpl.mbcr, 2018, 31sl

2018.nd 31st Mach,2019 bcvond th. time pcmitted under
164(2xbl ofth. Companies Ad,2013. However,.s per the legal

hrn.a.hlnl b ofth.viewthai ry.nthough the rcpan.nt has

bea madc withln thc pcriod contrmDlatld In the above refer
thc d.f.ult hls b.!h ratifi!d bv thc d.bcnturc holder with

byvinuc ofwhich thc manaS.mlnt contentsthat the
ofdLcdois as Dcr the abovc Drovision3 has hot b..n

comprnyhas monSatd its lrnd sltuatad at pcrembur asa aacurlty rnd also

corporet. Su.r.ntac to r banktorth. borrowln33 h.d. bV PVP C.pitrl Lihltcd {i..
own.d stcp down subsidlary company) rnountlnito Rs.1o,0oo Lrlh3. Thc

.mount is ir.15,787.91 l.kh..3 pd thc book ofaccounts* on 31d M.rah,

PVPC.pit.l Lihlt.d h.snd.dhded'to i.p.n.nt $hcdul.for princip.l.nd Int.d du6
Gongu.nt to whlch th. banl fil.d ior t4oEry of ita dG bcfo.. thc orbl
(OtrD rnd al$ Inltirtd.ftov.ry prdrtdlnta aSalni the romp.ny undd

.nd Rcondrudion of Fin.nci.l Aseb rnd Enforcm.nt ot Sd.liv Intad
2002 ISARFA€s|A.t,20021. Funhd, th. b.nk ha.t.l.n mbdic p6r6jon ot

lsld sl€ notic.for*.!dlon olthc propdyaiH byth.
lihg cohpshy aa corporataluanntaa but thara warc no blddaB. Wcware Inforhad that
PVP Crpit.l Llmlt.d l. In n.Sotlation wlth thc brnk for onetlme sdtlcm.ni (OTSI.

S.cond Tin.



1tc mahaglmdt essfralhat no adjudmant to thc carryinSvaluc b requirad a5 il ia conndanl

h.t thc penent oblig.tld bythc PVP Capltal Umited wlllbc h.t In duccouE. Wh.rc.s, in

,f the lo.n bylh. PVP C.plt.l Limil.d. In this b.cltround, wa.rr un.bl.to dpr.$ our vis

hd.rlying loan h.v. .lr..dy b.d d.f.ult.d .nd slmilarly wh.thc. thc company isjustillcd ih

rot t.klng co8nir.nc. oftinancl.l obllg.tlon th.t m.y d4olv. on th. comp.ny towards

tuer.ntcd is.d should b. consid.r.d !s obli8.tion ofth. company. AeordinSly th. losr

br th.v..r end is und.riatcd to thisci.nt.

\ttahtlon 15 invltcd to hota no, 5 to thc Sblanaht, In relrtion to advinc.s m6da for tllm
roductlon {ihcludlhS intlrlst.ccru.d ofRi. 1324.37 lakhs}.mountinS to Rs.3895.29 lekhs,

Qudlfrcd Thkd Time NIL

lealisability ir sjSnticantly dependent on timely completion of produ.tion
rf films and thc comm.rcial viabilitv otth€ filhs und.r Droduction

{o Funher comments

h.comm..ci.l vi.blllty otthc tilms und.r p.odudid .tc. Thc holdlnS company'i Soard 13 ot
h.d.wthrt.dhnc6 c.h bc rcalled.t th! llhc ofr.l..* oflh. mos6.hd.ccordihlly,
h. aonpany lsconfdant of rcrlizing tha fftha.mount of losnswlth Int.r.s and do.s not
brasc rny lrosion In carrylng valua, Wa ara not prdidad w{th anydocumcntery ryldancr as
'ca..ds Bo.rd's.sedion th.t thc c.rrylht.molnt of loaB m.dc h.v. not ruff.rcd rhy
lroalon ason Mrrch 31,2021. l{o.vldcnce w.B.dduc.d rcS.rdlh!thc $etur ot p.odudlon

tf llln' No. w.s contim.lion p.oduccd from thc loan d.btoB. Conqu.ntly w..rc unablc

h. time ofrel.ase ofthe moies end accordingly, the company is

:onfident ofr..liring the entirc amouht ofloahs with iht.r.st and docs

rot fores.c anV lrosion in carryin8 value,The managamant is confident of
ealisinS thc valuc et which they are cailied notwithstandinB th€ period

)utdanding.

rhd to this encnt, lo$tor thc vler.nd.d Mrrch 31,2021 i3 uhddst.tcd.

A

An.ntion is invit.d to not. no. 6 to the St.t.m6t, in relation to invcntory i.a. film5

Qu.lifi.d Third Imc Ntt

Ttefilmi under produdion erpenses mainly compdsing paFentsto

lo Further comments

.dlsts.nd ceproduc.rs. Aslhcfilht h.E not comhcnc?d ehd / orcohpht.d, rh..dvahcls
m.d. continu.d to bc carl.d t6 Inv.ntory. How*d, th. Bo.rd ofth. holdinS compeny

nat4 that it is dalu.ting optioBform.rimlm utilization ofth.s papcnts. In th..bscn.c
of trn3lblc.vidmc.towsd3commscm.nt.nd /orcompl.tion of produdion of lllmsend

utilitation ofth.s. paFents in production and rcl.rsc offilms. The

maneS€m€nt does not foresee any.rosion in carryin8 value.

th. vics ofthc Bo.rd. Wc ar. ofthc opihioh lh.t i.alislioh of inwhtori.s is doubttul but
wc ara alo unabl! to d&lda tha quentum oflosslhat may arisa on account ofwdta down ot

c lhd.p.hdlnt.uditor ot subsidiery comp.nyviz. PVP Capltel Llmit.d has dr.m Quallfid
ncluCon. Thc $ma ls rsaoduced bv usas undd:
Not. ilo. 16.5In th€ lln.nciald.tm6ta which indidtBth.t thc Comp.hv hrs not
h.r.d to thc rcprym.nl rch.duh forthc pdnrip.l and int.rd du6to th. B.nk,
nscqucnt to efilch th! Blnk h.r filcd for reorcryo{ its du6 brforc the O.bt R6ovry
lbuhal (DRT) ahd.lso lhltiat€d r*owry p.occcdings undcr Sccurlti2ation and

fonatrudlon ot Fln.nclal Asqs and Entorc.m.nt otS6urlty Intarad 4d,2002 {SARFESI

t, 2q)2). Funhd th. Bank hrs t.kcn orr rymbollc podoh of thc lhmov.bl. ptopcrty

dlsucdelcnollc.forF udiohoflh.p.op*ygivabythcultim.tcholdingcomp.nyas
rcontc !u.6nte. Thc outi.ndin..mount is Rs.2d)12.6? l.kh3es Dd thc b@ka of

Th! Compeny, het not adhered to rcpaymenl schedule of principal and

interd duc to a b.nk cohs{u6t to which the banl hae filed a cas. for
rccorery ofth. dues beforethe Debt RecoveryTribunal {DRT} amountinE

lo Rs.16,787.91 lakhs (including intcrcst accrued) as per th€ books of
.ccounts as on 31st March, 2020. Thc bank has tak!n 3ymbolic
possession ofsecur.d, immovable prop.dy ofthe Group Company undet

S.curitistion.nd Rcconstrudion of Finahcial A$ets and Enforc.ment o,

Slcurity Int.red Act, 2002 ( SARFAESI) and issued an e-auction sale

notic.. Therc wcr. no bidde.s for th. aforesid sale notice ahd

conscqucntlY thc;audioh sl. proclcdings hav. b.comc infructuous.
Fudher, PVPCI- has applied for One Time Setlement to the bank and

confid€nt to sEttl. th. same.

Funher, Th. company has rec.iv.d cohmunication l€tter from thc
R.efl. Bank of India {R8l) l.tt.r dat.d 2Oth Novcmb.r, 2019, statin€



l
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lFunhd thc Cohpany licuil.htlv puBulnath. r.allratlon ofdu6to th.Cofrpanyand dhd
< lthrn thla tha Comp.ny b not c.nyln!.ny builnd rdlvltv, Th. roSul.tory adhorlty mey
- lqnc.l th. r.ildrrtlon to aarryth. pdnalp.l bualhGadMty aa. trlon-Bahllnt Flhanc.

Icomprnyduc to nom.int.mnccof minimum nd omcd fund ot Ri 2 crc.6.3i.td In

Ith. $ld ndc to tfi. fin.ncl.l i.tm6t. Th. Conpmy'. In.bllhty to mdt ltt fin.nd.l
ldilcmats, nom.F.ht ot d.tdory du6 rnd In .bscc of vis.l c.Cr llos, doultr .rc
lc.n oh th..billty ofthe Companyto rontlnuc.r. tolnS cohc.m lo.chle! llr fttur.
lb$lns plan! T.llng Into conrldd.tid th. pcndlni 1.8.1 outcon.s ofthc lrtal proac.dlngr

1.5 w.ll .s llquldity constninti, w. sr. unabl. to.xpGs our vld wh.th.r it b spproprlat. to

Itra.t tha Comp.ny ara iolntconcan, Howw b.$d on tha m.h.gd6t'rrMlonstha
lCompany'3 in.hcial n.tmcnta haE b*n prlprr.d on thc b.rk oftolht cohcch.hd thc
llmprd, lf .ny, lf it *r. to b. trc.i.d B. toina cdcm, is noi.$d.ln.blc.t thl. n.8c.
I b. ln rrl.tlon to th. lo.n3 tor f,lm produdion .mountlnt to Ra 171.55 aro.6, whose

I 
r!.ll..blllty l. dSnfflcrntly d.pdd.nt oh timcv.ompl.tloh ofth. prcdudld ofth. fllm. md

Ith. commcrcill uablllty of th.lllm3 undc. produdlon dc.lh. Man.a.m.nt h.r rsKd th.
lr.covdrbllity of th€ to.n amount and .ccordlnily hrd. a provicon of Ri, 147.70 dorcs aa at

l3tut M.r.h,2021. HowM, th. M.n.th.nt k uh.bl. to provldc thc.t.tG ot thc
lprodldlon ot thc rEmrablllty otthr whola amouil. flmr Hanca w ara unrbla to
lddmln.whh6th. rid p.ovlsion ir.dqu.t. ornot.

Ou.lificd Ihl.dfi6. Ntt

hat thc company ha3 not m.intaincd th. m.nd.tory.hount of Xct
)wnad fund of is.2m [t*hr. Fudhcr, R8l hri In*ructed to furni3h rn
rdlon Dl.n to achld. th. mshdatory amouht of Nct owned Fund of
k.200 [.lhs on or b.for! 313i March, 2O20, f.illni which RBI would b!
:on$..in.d to initiat. drid rdion includln! th..anc.ll.tion of
:.difl c.te of R?gidratioh.

U.h.8.mcnt h.s d.luetlng thc adion plans to r..lit. the du.sto thc
:ompany and sattlamant tha cxistihg whdors, funh.r company aan carry

h. dovielinancin8 busin.ss after taking nccc$ery approvala fiom the
lBl. H.h.. manrg.hdt irofth.viewthrt thc finencial stat€hehis shall

:ontinuc to bc prcpercd on th..ssumption thrt th! company isa Soing

Th€ conpahy has. loah book of Rs. 15,381.04 lalhs Sivd to €riousfilm
rroduc.rs. Due to slgnific.nt delayin compldlng th. fflms, the
:onp8ny's cudofr.rs dld hot sdice th. intcr.* and loan rep.yh.nt,
:onsqu.ntlL th..ompany has madc a cummul.tiv. provision of Rs.

12,397.87 lakhstorthc.xp.ctcd cr€dit los!. ManaScm.nt as3.ds that no
rdrudh.ht to thc carrvlnav.luc is required as it is cohfident of rccovcry

ton tha borowaB,

Fudhcr comm.nts

Ou.llfi.d Ftd rih.

{o Fudher comments

Qurllltcd conclurloh. lh. gna L raproduc.d by ua aa lnd€n
Intd.3l oh unplid inconctufor FY 20O&O9 till d.t.rat..lrtingto R3.9.S0 l.lht isnol
.ccountd. Th...cumul.t.d los ls Cron bv thls rrcunt

rol prdd.d intcrdt oh tar pavabl..



Thr Ind.p.ndfit Ndltd ol sbddLry cmp.ny vlr. P y'P Glob.l Vdu.6 p.lt .t. Umltcd h.
dram qualn.d cohduion. Tha rh. h H.odua€d by us at und6;
W. ihvll..ttslloh lo Nolc No,12.1..F.dint.dv.n.6ofRa 13,7SS.a8l.kh.lFftr tu.
13,710.,17 l.lhr) tlH 60..cqul.ltlon ofl.nd.Th. lontdurdlon ofout*.ndlna ofthe

7 .dv.nc.s .nd othd f.doE llk. lo* p.ob.biltty of ry.ll.blllly of . bif chonk of hnd Indlot.
th€ .rtd6a ot um.d.lnty m thc c$.l €lh.Ullty ot the .dhnc How. thk F
R3. 8iP.27 l.kh. hB bd p.dld.d ior trQdd Crrdit Lo$. Th. lln.ncl.l 169.d lt .ny du.
non{..liebllltv ls not.*d.lnril..l thb d.t..

Q0.lifr.d Sftond Tim. t{il

lha Cohpanylni.m.llyd.lu.tinS and piwidint ih the bookt for any
posriblc fih.hchllo$, Al$ followihg up for th. rEovryotmon.y frch
v.rlouspani6to.gr€cd to cll thc land

lo Funhar comnsts

8

1i. ind.p.ndcnt auditor ofth.followinasubsldl.ry h.rdt.wn e quelill.d concluslon with
69d to Intsn.l fin.ndrl cdtrol il.r financl.l ..pofrlna.

'vP c.plt.l Llnltcd. ch.hn.l
. Th. Company n.cds to n.6tih lta ddumcht.tbn rclrtlnt to ldh disbu|!6ftl. Th.

Q!.llficd Flrst llhc ilil

Thc manaSeh€ht d.cid.d lo strcngth.n th! lhl.hal control framc worl
A5 lonS.spoint 7s is.onsidded, the manegcment followed the bcst
lhdustry phdic.. Thc man.gcment is.libile fo. negstiv€ rights of hoMc
fund.d bVth! comp.ny.nd h.nc. not obtathlh8.ny.ddtion.l s.curity.

broK AnV lif. ris|( to lh. bffiowd wld put th. Cmp.ny into . ti..t rl.l of dcf.uh
ioh th. borowd.

m.lh objcd oflhc Comp.ny. Hcncethecomp.ny..duc.d th. it.ffand
u3ihl holdinS comp.hv !frplryc with clc.r dcm.rcation of duta.s. 7 c)

)ut by th6 In aonjundion wlth th. cmplrc oflh. Holdlnt Compeny. H.nce lhd. k no

ntdnll cdrolrnmdort In pl.e In th.Comp.ny.
li. IhG Cmpany haa b6 dctaultlhS In lb aomhhmdta to bank6, oh .orponta l.x
,.Fett b.lnt du8girh on colldlna r@inbl6lhu. itn.lint. touth llquldlty 6unch.
v. Th. Comprny h.s lil.d ,ui M l.a.l ruiE fd ..@q of R! adv.nc6 ttffi. Conddarlna

h. dur.tioh tor whlch th..dhh.6il€n.r. du., th. Cohp.ny should b. rlr.df.n to fi|.
nora illt3tor rfto€d.

Manalcm.ht isfilint n8.sery suitcs eft{ cxhasutin8 rll thc othcr
poatlblllticsto rccovar thr honry,

Fo. PVP V.ffi Urtd
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