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February 07, 2019
The BSE Ltd. The National Stock Exchange of India Ltd.
Phiroze leejeebhoy Towers Exchange Plaza, Bandra-Kurla Camplex,
Dalal Street Fort, Bandra (E),
Mumbai —400 001 Mumbai — 400051
Dear SirfMadam,

Sub: Dutcome of the Meeting of Board of Directors
Ref: Regulation 30 & 33 of the Listing Regulations 2015
Serip Code: BSE — 517556; MNSE - PVP

With reference to the subject matter cited above, we would like to iInfarm you that the Board
of Directors of the Company at [ts Meeting held on Thursday, February 07, 2019, have inter-
alrar:

1. Approved the Unaudited Financial Results (Standalone) of the Company for the quarter

ended December 31, 2018,
2. Approved the Limited Review Report submitted by M/s. Brahmayya & Co., Statutory

Auditors for the said quarter.,

Further, please find enclosed copy of the Unaudited Financial Results and a copy of the
Limited Review Report for the quarter ended December 31, 2018,

The Board meeting commenced at 2.45 P.M. and concluded at 3.30 P.M

Please treat the above as intimation pursuant to Reg 30 of the Listing Regulations 2015. Kindly
take the above information on records.

Thanking you.

Yours sincerely,
for PVP VENTURES LIMITED

%%mﬂﬁ

D. Krishnamoorthy
CFO & Company Secratary
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Limited Heview Report on Quarterly and Year to Date Unaudited Standalone Financial Resalis
of “PVP Ventures Limited" pursuant to the Regulation 33 of the SEBI (Listing Obligations aml
Disclosure Requirements) Regulations, 2005

T

The Baard of Dréctors
PYE Ventures Limited
{ henna

|, We have reviewed the accompanying statement of the unsudited standalone inancial results of
PVP Ventures Limited i“the Company™), for the period ended 31" December, 2018 (“the
Stmtemnent ). being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 as modified by
Circular No. CIRICFIVFACH22016 dated 5" July 2016 and CIR/IMD/DF 11692016 dawed 10"
August, 2016, This Statement is the responsibility of the Company’s Management and approved by
the Hoard of Directors, has heen prepared i sccordance with the recognition and measurement
pranciples laid down in the Indian Accounting Standard 34 “Intedim Financial Reporting™ ("Ind AS
14"}, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
there under and other agcounting principles generally accepied in Indis. Our responsibility is o
fssue @ report on the Statement based on our review.

7. We conducted cur review in accordance with the Standard on Review Enpagements {SEE) 24 11,
‘Review of Interim Financial Inlormation Performed by the Independent Auditor of the Entily”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assumance as 1o whether the fnancial results are free of
material misstatement. A review is limited primarily o inguiries of compuany personnel and
analvtical procedures applied 1 the financial data and thus provide less assurance than an audit,
We have not performed an audit and seeordingly, we do not express an audit opinion,

1. Without qualilying our review conclusion. silention is invited 1o

W Attention is invited to Note No, 6 to the financial results, the company morigaged its fand
situated at perambur as & security o & bank towards borrowings made by the PVP Capital
Limited (n wholly owned step down subsidiary company ), due 1o non repayment of ducs, the
bunk filed recovery of its dues before the Debt Recovery Tribunal (DET) amounting 1o Rs.
1 2.069.49 Lakhs along with consequent interest and costs as on 01" May, 2018 and in addition
hank also initiated proceedings under SARFAES] Act against land morigaged by the company
andd the case is pending for disposal. Taking imo considerstion, liquidity constraints of its
wholly owned step down subsidiary company, doubls are cast on its ability o realize
projections made as per it business plans,  Consequently, the carrying vilue of relevant
mortpaped asscts is dependent on the repayment of the loans by the subsidiary company. [ hee
munagement asserts that no adjustment 1o the carrying valug is requined us it is confident that
the pavment obligation will be met in due course. Relying on the same no adjustments hive
been made 1o the careying value of the assets with consequent adjustments if any required in
the financial results,

b, Asexplained in note no. § to the financial resulis, the company morgaged its land at perambur
a5 B securily to the lenders for the bormowings made by third parties and the bormowers have not
et repiyvment commitments to the lenders on the due dates. The outstanding loan by third
party horrowers as on 317 December, 2018 is Rs.3.161.08 Lakhs, The carrying value of
morgaged pssets is dependent on the repayment of the loans by the third parties. The
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munagement asserts that no adjusiment to the earryving value is required as it is confident that
the pavment abligations will be met by the third party borrower in due course. Relying on the
same na adjustments have been made 1o the earrying value of the assets with consequent
pdfusements il any required in the financinl results,

¢ As expluined in note me. 4 1o the financind results, the obligations towards disputed income sax
miatters amounting 1o Rs.1,783.25 Lakhs are perding before differem judicial forums. Pending
disposal of these appeals the eventual obligation in this regard is unascertainable at this time,
Based on the management’s assessment and based on the experts view obtained by
management on the merits of the dispute. no adjusiment to the results is considered necessiry
in this repard

Lpension s invited o note w3 to the fncncial results, in redaifon fo investiment {n equily wlreares
Includdes  investments n o spbsidfiony companies met off provision made amounting o
R 24 52800 Lakbs, and Toans and advances o subsidioey companies: of met off provision mad
amouniing fo Rs 3237030 Lakhs. The managemeni iy of the view then considering the markel
vl of the assery ond expected cash flows fron the businesy of these subsidiary companies the
provision aivesdy mode i3 adeguate. Considering erosion 0 the nel worth of the subsidiary
comparies and their dependence on 1he Ioddding comipxany lo coRtinee s o going cencer, ared in
the ahyvence of wisible cash flows, deday i commencement of profects and other related factors
imdicate the existence of material wrceriainy in corvving value of invesiments amd foans il
wedvigmees af cost lesy proviston afrecdy made. Herey we were urithle (o determing whether am
aedimstmrents o these met carvving amounty are mecessary and additional provision for diminution in
caerping vilwe of imvestments and advarees, Jf gy, and the Impaet o the abdliny o continee s
going concert fo be made are not gaenttifiable af this poinf of Hme.

Hased on our review conducted as stated ahove, excepr for the possibie effects of the maifer
described im the paragraph 4 above. nothing has come (o cur attention that causes us o belicve thu
the gecompanying statement of unnudited fnancial results prepared in accordance with aloresaid
Indian Accounting Standards and other accounting principles generally aceeptad in India, has not
disclosed the information required (o be diselused in terms of Regulation 33 of the SEBI (Listing
Obligations & Disclosure Requirements) Repulations, 2015 s modificd by Cireular No,
CIRCEDFAC/H22016 dated Sth July 2016 and CIRAMIVDF /692016 daed 10" August, 20186,
including the manner in which it is to be disclosed, or that it contwins any material misstatement.

For Brahmayva & Co..

Chartered Accountants
Firm Regn No: OROS1 1S

g i'r_i, ._.'::,_.a._tu i ﬂ_.,.l—

Place: Chennai K. Jitendra Kumar ey A
Date: 07" February, 2019 Pariner I
Membership No. 201823 m—
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