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Auditors’ Report on Quarterly Consolidated Financial Results and Consolidated Year to
Date Results of the Company Pursuant to the Clause 41 of the Listing Agreement

The Board of Directors
Puravankara Projects Limited

Dear Sirs,

L. We have audited the consolidated financial results (‘the Statement’) of Puravankara Projects Limited (‘the
Company’), its subsidiaries and associates (collectively referred to as ‘Group’) for the quarter ended
30 September 2013 and the consolidated year to date results for the period 1 April 2013 to 30 September
2013, attached herewith, being submitted by the Company pursuant to the requirement of Clause 41 of the
Listing Agreement, except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Sharcholding” which have been traced from disclosures made by the management and have not
been audited by us. This Statement has been prepared from the consolidated interim financial statements,
which are the responsibility of the Company’s management. Our responsibility is to €xpress an opinion on
this Statement based on our audit of such consolidated interim financial statements, which have been
prepared in accordance with the recognition and measurement principles laid down in Accounting
Standard (AS) 25, Interim Financial Reporting issued pursuant to the Companies (Accounting Standards)
Rules, 2006, as amended, as per Section 211(3C) of the Companies Act, 1956 (“the Act”), which as per a
clarification issued by the Ministry of Corporate Affairs continue to apply under section 133 of the
Companies Act, 2013 (which has superseded section 211(3C) of the Act w.e.f 12 September 2013)and

other accounting principles generally accepted in India.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatements. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as consolidated interim financial results. An audit also includes assessing
the accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us , and on
consideration of reports of other auditors on separate financial statements and on the other financial
information of the components, these consolidated financial results:

() include the financial results of the following entities:

*  Welworth Lanka Holdings Private Limited

*  Welworth Lanka Private Limited

*  Puravankara (UK) Limited

®*  Purva Corporation

*  Prudential Housing and Infrastructure Development Limited
*  Centurion Housing and Construction Private Limited

®  Purva Marine Propertics Private Limited

*  Melmont Construction Private Limited
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*  Puravankara Hotels Limited

*  Purva Land Limited

*  Starworth Infrastructure and Construction Limited

*  Provident Housing Limited

*  Keppel Puravankara Development Private Limited (Associate)
*  Keppel Magus Development Private Limited (Associate)

*  Sobha Puravankara Aviation Private Limited (Associate)

®*  Propmart Technologies Limited (Associate)

(i) has been presented in accordance with the requirements of Clause 41 of the Listing Agreement in this
regard; and

(1) give a true and fair view of the consolidated net profit and other financial information for the quarter
ended 30 September 2013 as well as consolidated year to date results for the period from 1 April 2013
to 30 September 2013,

4. Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares as well as
percentage of sharcholdings in respect of aggregate amount of public shareholdings, as furnished by the
Company in terms of Clause 35 of the Listing Agreement and found the same to be correct.

5. We did not audit the interim financial results of 15 subsidiaries included in the Statement, whose interim
financial statements reflect total assets (after eliminating intra-group transactions) of ¥ 1987.93 million as
at 30 September 2013 as well as toral revenue of ¥ 19.98 million (after eliminating intra-group transactions)
for the quarter and half year then ended. These interim financial results and other financial information
have been audited by other auditors whose audit reports have been furnished to us, and our opinion on
the Statement, to the extent they have been derived from such interim financial results is based solely on
the audit reports of such other auditors. We did not audit the interim financial results of an associate
whose interim financial results reflect the Company’s share of profit/(loss) of ¥ (0.1) million and ¥ (4.8)
million for the quarter and half year ended on that date, included in this Statement. These interim financial
results have not been audited by other auditors. Our opinion is not qualified in respect of these matters.

oo

Bengaluru
30 October 2013




PURAVANKARA PROJECTS LIMITED

Registered Cffice : No.130/1, Ulsoor Road, Bengaluru-560 042, India

PART - | (% Millipn).
Statement of consolid, audited results for the quarter ended 30 September 2013
Quarter ended Year to date Year ended
Si Particulars 30 Sep 13 30 Jun 12 30 Sep 12 30Sep 13 30 Sep 12 31 Mar 13
No. Audited Audited Audited Audited Audited Audited
1. |Income from operations
Revenue from projects 2.956.01 3.667.39 271011 6,623.40 5,173.61 12,319.55
Cther operating Income 26.86 22.32 2013 4919 30.42 139.35
Total Income from operations 2,982 87 3689.71 2.730.24 6,672.59 5,204.03 12,458.90
2. |Expenses
Material and contract cost 1.555.85 1,343.13 1,549,168 269898 3,028.51 591804
Land cost 28.60 198.24 77.38 22684 289.29 2,478.39
(Increase)/decrease in inventory of properties under (4358.22) (183.55) {598.08) (622.78) (1,433.43) (3,859.83)
development and properties held for sale
Employee benefit expenses 23277 22783 178.07 46032 348.85 73763
Depreciation and amortization expenses 2122 2075 7.1 41.97 330 70.28
Advertising and sales promotion 148.89 221.96 8430 37085 166.74 572.84
Other expenses 248.30 283.36 21427 531.68 384.31 843 38
Total expenses 1.796.41 2.111.52 152223 3.907.85 281828 B5,760.73
3. |Profit/ (Loss) from operations before other income, finance 1,186.45 157819 120801 276464 2,385.75 569817
costs, exceptional items and prior period items
4. |Cther Income 25.42 2.78 6.96 2820 12.66 25.90
5. |Profit | (Loss) from ordinary activities before finance costs, 1,211.88 1.580.97 1.21497 2,792.84 2.398.41 572407
exceptional items and prior period items
6. |Finance expenses, net 507 84 563.97 544 21 1,071.80 1.023.52 2.317.91
7 |Profit [ (Loss) from ordinary activities after finance costs but 704.04 1,017 .00 870.76 1,721.04 1,374.89 3,406.18
before tax, exceptional items and prior period items
8. |Exceptonal tems - - - - - -
9. |Profit before tax and prior period items 704.04 1,017.00 670.76 1,721.04 137489 3,406.16
10, |Tax expense 243.83 35592 22524 599.85 458 55 1,124.01
11 |Net Profit / (Loss) from ordinary activities after tax 480.11 661.08 44552 1.121.19 916.34 2,28215
12 |Extraordinary items (net of tax expense) - - - - - -
13, |Net Profit / (Loss) for the period before prior period items 460,11 £61.08 44552 1.121.18 916.34 228215
14. |Pricr period income (net of tax expense) - 1467 - 14 67 - -
15 |Net Profit for the period 460.11 B675.75 44552 1.13586 916,34 2.28215
16 |Share of profit / {loss) of associates, net 0.13 592 56.41 6.05 86.07 152.20
17 |Net Profit for the period after taxes and share of profit / (loss) 460.24 681.67 501.92 1,141.91 1,002.41 2,434.35
of associates
18. |Paid-up equity share capital (face value T 5/share) 1.185.75 118575 1.067.12 1,185.75 1,067.12 1,067.12
18 |Reserves and surplus 2069127 20,258.79 16.808.37 20,691.27 16,808.37 17,927 85
20. |Eamnings per share
Basic (2) 1.04 3.08 2.35 498 470 11.41
Diluted (T) 1.84 308 2.35 4.98 470 11.41
PART -1l
A |PARTICULARS OF SHAREHOLDING
1) |Public shareholding
Number of shares 50,287 422 56,287 422 21,424 575 59,287 422 21,424,575 21,426,495
Percentage of shareholding 25.00% 25.00% 10.04% 25.00% 10.04% 10.04%
2] |Promoters and promoter group shareholding
a) Pledged/Encumberad
- Number of sharas Nil Nil Nil Nil Nil il
b)) Non Encumbered
- Number of shares 177862264 177862264 191990760 177882284| 191999760 191,997 840
- Percentage of shares (as a % of the total sharehoiding of
promoter and promoter group) 100 00% 100.00% 100.00% 100.00% 100.00% 100.00%
- Percentage of shares (as a % of the total share capital
of the Company) 75.00% 75.00% 89.96% 75.00% 89.96% B9 95%
=) Particulars Quarter ended
No. 30 Sep 13
B |INVESTOR COMPLAINTS 5
Pending at the beginning of the quarter -
Received during the quarter 3
Disposed during the quarter 3
Remaining unresolved at the end of the quarter =

Please visit www puravankara,.com for the Audited Financial Statements for the quarter.
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The above results were taken on record at the Board Meeting held on 30 October 2013,
The Group is engaged in the development and construction of residential and commercial

the Group does not have significant foreign operations.

Prior period comparatives have been regroupedireciassified wherever necessary to conform to the presentation in the current period,

properties which is considerad to be the only reportable business segment. Further



Standalone information {Audited)

Particulars Quarter ended Year to date ‘Year ended
30Sep 13 30 Jun 13 30 Sep 12 30 Sep 13 30 Sep 12 31 Mar 13
Income from operations 201563 253287 1.839.82 4,548.51 3.47419 8,152.56
Profit before tax and prior period items 34008 455.47 378.90 79554 730.12 1,668.08
Profit after tax and before prior period items 223.40 296.29 25170 519.67 492 06 112281
Prior period income (net of tax expense) - - - - - -
Net Profit for the period / year 223.40 296.29 251.70 519.67 492 06 112281
Statement of assets and liabilities (Audited) (2 Millions)
As at As at
Reflours 305ep13 | 31Mar13
A. EQUITY AND LIABILITIES
1 Shareholders' Funds
Share capital 1.185.75 1.067.12
Reserves and surplus 20.691.27 17.927.95
21,877.02 18.895.07
2 Non-Current Liabilities
Long-term borrowings 7.642.81 8,977.93
Other long-term liabilities 1153 10.23
Long-term provisions 78.20 60.59
7.732.54 9,048 75
3 Current Liabilities
Short-term borrowings 5,257.89 725676
Trade payables 1,758.64 1,651.44
Other current liabilities 4.903.57 341213
Short-term provisions 117.80 335.53
12,077.90 12,655.86
TOTAL - EQUITY AND LIABILITIES 41,687 .46 40,699.68
B. ASSETS
1 Non-Current Assets
Fixed Assets 88991 868.00
Nan-current investments 1,380.81 138476
Froperties held for development 8.217.03 7.977.06
Deferred tax assets (net) 854 164
Long-term loans and advances 244388 2,05268
Other non-current assets 24551 21517
13,195.68 12,500.21
2. Current Assets
Current investments - 57.17
Inventories 2175423 21,176.29
Trade recevables 327225 3,073.05
Cash and bank balances 137263 233358
Short-term loans and advances 1,128.41 74786
Other current assets 963,26 811.52
28,491.78 28,199.47
TOTAL - ASSETS 41,687.46 40,699.68
On behalf of the tors

Bengaluru
30 October 2013
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Nani R Choksay

Deputy Managing Director




