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PRESS RELEASE

01 September 2025

Puravankara’s wholly-owned subsidiary secures Malabar Hill
redevelopment project, with a GDV potential of ~ Rs 2,700 crores

Mumbai: Puravankara Limited (NSE: PURVA | BSE: 532891), one of India’s most trusted and admired
real estate developers, today announced the acquisition of redevelopment rights for a prime residential
society in Malabar Hill, Mumbai, through its wholly owned subsidiary, Purva Blue Agate Pvt Ltd.

A new standard for luxury living is coming to South Mumbai. This 1.43-acre project offers a development
potential of 0.7 million square feet, providing new, premium homes for existing residents while also
creating a substantial portion for sale. With an estimated revenue potential of Rs 2,700 crores, this
exclusive residential enclave will redefine luxury in the city.

Commenting on the development, Ashish Puravankara, Managing Director, Puravankara
Limited, said, "We are delighted to make our foray into Malabar Hill, one of Mumbai’s most prestigious
addresses. This redevelopment project reflects our commitment to creating world-class homes while
contributing to the evolving urban fabric of India’s financial capital. With its location, scale, and luxury
positioning, this project is in perfect alignment with our strategy of expanding into key strategic markets
across the city.”

This announcement comes close on the heels of Puravankara being selected as the preferred developer
for the redevelopment of eight residential societies in Chembur (July 2025), with a development
potential of over 1.2 million square feet and an estimated GDV of Rs 2,100 crores.

"The addition of Malabar Hill further strengthens our Mumbai portfolio and underscores our growing
role in the city’s redevelopment story. This is our second major redevelopment in South Mumbai after
the Miami Apartments at Breach Candy. With a sharp focus on design excellence, transparency, and
timely delivery, we continue to be the trusted partner for societies embarking on redevelopment. With
this acquisition, our redevelopment portfolio in Mumbai now stands at 4.25 million square feet, with a
potential GDV of Rs 10,500 crores,” said Rajat Rastogi, CEO - West & Commercial Assets,
Puravankara Limited.

Over the last two years, Puravankara has steadily built a strong redevelopment pipeline with projects
in Breach Candy, Pali Hill, and Lokhandwala. The latest addition at Malabar Hill reinforces the company’s
position as a key player in Mumbai’s rapidly evolving redevelopment landscape. As the company
celebrates 50 years of operations, it remains committed to shaping the future of urban living through
sustainable, well-designed, and community-focused developments.
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About Puravankara Group

The Puravankara Group is one of India’s most trusted realty majors, headquartered in Bengaluru with a pan-India
presence. Over the past five decades, the company has established three distinct and successful residential brands
— Puravankara, Provident Housing Limited (PHL) and Purva Land, catering to the entire spectrum of housing and
plotted development needs. Besides these residential brands, Starworth Infrastructure and Construction Limited
(SICL) is a wholly-owned subsidiary of Puravankara focused on technology-enabled construction solutions. The
group has also forayed into developing Grade-A commercial real estate with a presence of ~3 million square feet
and is expanding its footprint rapidly. Additionally, the interior design arm, Purva Streaks, caters to customers
looking for an integrated interfor design solution.

As of June 30, 2025, Puravankara has completed 92 projects measuring ~54 million sq ft across nine cities -
Bengaluru, Chennai, Hyderabad, Coimbatore, Mangaluru, Kochi, Mumbai, Pune, and Goa. The company's total land
bank is ~30 msft, and ongoing projects add up to 35.75 msft.

For further information, please contact:

Abhinav Kanchan 9741773269 abhinav.k@puravankara.com

Avinash Bhat 9986646059 avinash.bhat@puravankara.com

Nikunj Joshi 9901124273 nikunj.j@puravankara.com
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