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T +81 124 262 0123 F w91 124 262 0111
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August 4, 2014

Natlonal Stack Exchange of Indla Limited BSE Limlted
Exchange Plaza Department of Corporate Services
Bandra Kurla Complex 25th Floor
Bandra (East) P J Toawars
Mumbal = 400051 Dalal Street
' Mumbai = 400001
Symbol: PUNJLLOYD Scrip Coda: 532893/PUNJLLOYD
{:H uca 41 a Listl aome
Daar Sir/Madam,

In terms of Clauso 41 of the Llsting Agreement, we are anclesing herewith the Unaudited Stand Alone
Financial Resuits of the Company for the quarter ended June 30, 2014 In the prescribed format, as
approved and taken on racord by the Board of Directars in their meeting hald today L.e. August 4, 2014
The coples of the published results would be sent to you In due course.

We are also encloaing harewith the Limited Review Repart of the Statutory Auditars of the Company on
the Unaudited Stand Alone Finanglal Results for the quartar snded Juna 30, 2014.

The ahove Is for your information and recerds,

Thanking You,

Yours faithfully

For Pun] Llayd Limited

/£ DInZsh Thairani

Group President - Legal & Company Secratary

Reqisterad Dffice .
Fun| Lloyd House, 17-18 Nehru Placa, New Qalbl 110 018, Indla
GIN: L7aRa0L1088PLC0AAS14
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Punj Lloyd Limited
Registered Office: Pun] Lloyd Honse, 1718 Nelirn Place, New Delhi 110 019
Statement of unaudited results for the quarter ended JYune 30, 2014

{All amounts are in Lacs of INR, unless otherwise stated)

(Not annyalised)

{Not annualizad)

{Mat annualisad)

Part |
Three months ended Yeor ended
Junc 30, Mavrch 31, June 30, March 31,
Farticnlars 2014 2014 2013 2014
R ‘ (unaudited) (unavdited) {unaudited) (oudited)

Income from operntions |

Net sales/income from operations 110,747 202,377 222,458 822,917

Cather operating income 636 1,744 434 3,315
Total income from operations 111,383 204,121 222,802 826,232
Expenses

Coat of material consumed 59,604 77,356 75,159 336,427

Contractor charges 38,970 53,697 57,388 212,864

Emiployee benefit expense 15,116 17,706 21,732 82,968
- Depreciation and amortisation expense 7,079 6,540 5,455 24,476

Othier sxpenses 22,819 27,954 44,951 94,878
Total expenses 144,578 183,253 204,682 751,613
(Loss)/ Profit from operations before other income,
finance costs and exceptional items (33,19%) 20,868 18,207 74,619
Other income 194 1,117 406 3,697
(Loas)/ Prolit from ordinary activities before
finance cosis and exceptional items (32,321) 21,985 18,612 78,316
Finance costs 21,539 21,945 17,868 77,115
(L.oss) Profit from ordinary nctivities before
exceptional items (53,860) 40 745 1,200
Exceptional jtems - - - -
(Lossy Prolit from ordinary netivitles hefore tax (53,860) 40 745 | 1,201
Tax expense (17,468) 35 250 420
Net (Loss) Profit for the period (36,392) 5 495 781
Paid-up equity share eapita! (face value of Rs, 2 each) 6,642 6,642 6,642 6,642
Reserves excluding revaluation reserves 368,074
Farnings per share

Rasic (in Rs,) (10,96) 0.00 0,15 0,24

Diluted (in Rﬂ,.) (10.96) 0.00 0.18 0.24

{Annualisad)

SIGNED FOR
IDENTIFICATION

PURPOSES ONLY
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: Part I
A. Partlenlars of Shareholding -
' Thras months anded Yoor anded
Jdune 3, March 31, Juna 0, Margh 31,
l"lll‘"t‘.'.llllll'ﬂ ‘ 2014 2014 2013 204
MNumber of dhores 208,703,007 208,472,762 208,743,908 208,472,762
. | Percentage of sharcholding 62,84 62,77 62.86 62,77
4. Lromoiers and promoter atoup shercholding
A} Pledged / Eneumbarad
-Number of shares 82,367,260 76,648,305 7,000,000 76,648,305
~Percentage of shares (na 8 % of fhe total "
shareholding of promoter and promotgr group) 66,75 82,00 5.67 62,00
~Percantngs ol shares (o8 4 % of the total shore
capltal of tha Company) 24,80 21.08 2.1 23.08
b) Mon-eneumbered
=Number of shures 41,025,188 46,974,678 116,351,840 46,974,678
-Percentage of shares (as o % of the tota!
shureholding of promater and promoter group) 33.28 38,00 04.33 |- 38,00
~Percentnge o shares (ns o % of the tota] shyre
capltal of the Company) 12.36 14,15 35.03 14.15
B. The status of Investor cainpluints rocelved by the Compnny I8 as follaws:
' Haposed off
Fonding ns on | Reccived during]  duringthe | Pending ns on
Partlculars Anell 01,2014 | the quarter fuarter fune Jk, 2014
Mo, of somplaints - 4 4 =
SIGNED FQOR

IDENTIFICATION
PURPQSES ONLY
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Notes ;
1. The above unaudited financial results for the quorier ended June 30, 2014 huve been reviewed and recommendad by the Audit
Committee and approved by the Bonrd of Directors at its meeting held on August 04, 2014,

2, The auditors of the Company in their report on financinl results for the quarter ended June 30, 2014 have invited attentlon In
respect of certain cast over-runia amounting to Rs. 73,398 lacs, origing due to design changes and consequent changes in the scope
of work on Heera Redevelopment Project with Oil and Natural Gas Corporation Limited. Due to the said rensons certain
differsnees wid disputes arose between both the partles and severnl rounds of discusslans ware held to explore the possibillty of
nmicahle resolution of the disputes mutually. The matter js now panding belore & new Oulside Expert Committee, The Company,
based on the developments 30 far In tha said mutter, |5 eonfident of n satisfictory settlement of the disputes and recovery of the
sald amount, Agcordingly, no adjustments have been considered necessary in these finunclal results, The auditors of the Company
have expressed an emphagls on this matter Tn thelf report on finenelal results for the year ended March 31, 2014,

3. Subsequent to the quarter ended June 30, 2014, on u project being executed hy the Company’s branch In Thalland, the
customer has exenclsed its contractual right (o encosh the performance bond omounting to Rs, 17,108 Incs. The auditars of the
Company In thelr report on finenclal results for the quortor ended June 30, 2014 have Invited afiention in raspect of the phove
matter ahd on recoverahility of claimg from the said contract pmounting to Re. 39,109 laes, on which the auditors of the
Company's branch in Thailand have drawn an emphasis of matter In thelr repoort on the braneh’s financinl results far the quarter
cnded June 30, 2014, The munagement is taking approprinte siaps for the recavery of the sald smaunts and s confident of
recovery of the amounts exceeding the recognlzed claims and performance bonds, Accordingly, no adlustments hove baen
consldered necessary In these financlal results, The auditors of the Company have expressed an emphasls on this matter In their
repatt on finnacinl results for the year sndad March 31, 2014,

4. Due to enactment of Schadute 11 @ the Compunles Act, 2013, certaln ussels required n reassessment of their remainlng usefll
lives from Uhw previous estimates. Accordingly, the management hos made the necessary revision with offect from the date of
Scheduls 11 becoming effective, i.e., April 1, 2014. The Company, based! on the transltional provision under the said schedule,
has adjusted the carrying omount of assels, as an Apri) 1, 2014, to the opening balonce of retained earnings where the nasets have
nil remaining useful (lfe on Apeil 1, 2014, The earrylng nmount of ather aseeta has heen depraciated ovar their remaining useful
lify and charged to the stalsmerit of profit and loss,

8. The auditord of the Compuny in their report on financlal results for the guarter ancied June 30, 2014 have Invited attantlon ta
deductions made / amount withheld by some customers aggregating Lo Rs, 5,391 lnca, The manngement I3 laking npproprinte
stops for recovery of these deduetions / withhald amounta andt balieves thot these amounts ara firly stntad, ‘The anditora of the
Gompany have expressed an emphasia on this matter in thelr report on (inanginl results for the yenra ended Mareh 31, 2014,

6. The Company hus accounted for deferred tax nasets on ming differences Including thoge on unahsnrbed depreclation and
business osges. The suma has bien done after considering the estimated margins on unexeeuted portion of the projects ns at the
reporting date, The management is virtually certain that the Company will genernte suMMcient profits to raalize the deforad tax

—~(

SIGNED FOR
IDENTIFICATION
PURPOSES ONLY

hascts,
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Particulars Three months ended Year ended
June 30, Murch 31, Juna 30, March 31,
4 014 0138 2014
Sepgment ravenua
| Englneering, procurément and construgtion
services 3,885 170,594 206,761 722,681
Traded gookls 25,010 28,530 14,004 82,418
Uhalloeatad 1,832 3,233 1,601 7,818
Net sales [ income from operptlons 110,747 202 377 2112 458 82207
Segment results ’
[(Loss) Prafit before interest and tax for ench scgment
Enginsering, procurement and construction
serviges (34,235 18,304 16,050 69,545
Traded goads 20 186 £ 509
Tnallocuted 1,397 2,854 1,21 5,272
Total (32,748} 21,544 18,214 76,426
Teas; (i) Interest 21,519 21,945 17,868 AN
(i} Other uncllocable expenditure pet off
unallocable insome (427 (441) (399) (1,890)
Tutal (logs) profit before tax (83,860) 40 745 1,201 |
Cupitn] employed (fegment Asscta - aegment
Hnbilltles)
Enginesring, procurement and construstion
services 584,060 614,207 591,823 614,207
Traded goods 644 3501 (73} 3,30
Unnllacated {248,444) (242,467 {204,167) (243,467)
Taotql 334,260 375,041 387,588 378,041

8. Tox axpenses ore not of deferred tox effects and minimum alternative tax eredit,

0, Other expenses include exchange differences (net).

10, The figures for the quarter ended March 31, 2014 ars Ihe halancing flgures between oudited figures In respeet of full financiol
year ended March 31, 2014 and the unqudited published year o dote figures up to December 31, 2013, being the end of the third

quarter of the previous financial year, which were subject to a limited raview,

11, Pravious quaeters' / year's figures hava been regroupad / re-arranged whirever necagsary to conform to the curent quartars

presentation.

Place: Gurgeon
Date; August 04, 2014

For and on hehalf af tho Board of Directar's of Punj Lloyd Limited

SIGNED FOR
IDENTIFICATION

J, P, Chatasnn

Managing Director & Clroup CEQ
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Walker Chandiok & CoLLP

Walkar Chandiok & Co LLP
{Formarly Walker, Chandink & Co)
141 Condaught Circus

Naw Dalhi 110001

Indla

T +81 11 4278 7070
F +91 11 4278 7071

Review Repont
Lo the Bourd of Directors of Punj Lloyd Limited

1. We have reviewed the aceompanying sttement of unaudired financial results (“the Statement™ of Punj
Lloyd Limited (“the Company™) for the quattet ended 30 June 2014, except far the disclosures tegarding
Public Sharcholding! and ‘Promoter and Promoter Group Shareholding’ which have been traced from
disclogures made by the management and have not been audited by us. This Statement is the responsibility
of the Company’s Management and has been approved by the Board of Directors, Our responsibility is to
issue 2 report on the Sttement based on our review,

ta

We conducted our review in zecordance with rhe Standard on Raview Tingagements (SRE) 2410, Review of
Interim Financtal Information Peeformed by the Tndependent Auditor of the Entity, issued by the Tnatitute
of Chartered Accountants of India. This standard eequites that we plan and perfarm the raview to obtain
moderate assuzance g8 to whether the Statemenr is free of matetinl missiarement. A review is Limited
pamatily to inquiries of company personncl and analytical procecures, applied to financial data and thus
provides leds assurance than an andit. We have nor performed an audit and necordingly, we do not express
an audit opininn.

3. Rased on our review conductad as above and upon consideration of reparts of other auditors, nothing hay
enme to our airention that eauses ue fo believe thar the accompanying Statement prepated in accordance
with applicable accountng standards, e notified under the Companies (Accounting Standards) Rules, 2006
read with Rule 7 of the Companies (Accounts) Rules, 2014 in respect of Section 133 of the Companies Act,
2013 and other reeognised accounting practices and policies has nat disclosed the information required to be
diselosed in terms of Clwse 41 of the Listing Agreement, inclading the manner in which it is to be disclosed,
or that it containa any matetial misstatement.

4. ‘Without qualifying our opinion, we deaw atiention to
& note 2 to the Statement, regarding recoverability of claims apgregating to Ry, 73,398 lace which
aes subject imatter of conciliation.

b. note 3 to the Statement, tegarding recoverability of claims ngpregating to Re 39,109 lacs and
enforcement of the performance security amounting to Re 17,108 laca by the customer at a
projgct of the Thailand branch, 45 reported by the independent auditors of the anid branch.

¢ note 3 ro the Staternent in respect of deductions made/ amount withheld by some customers
aggregaung to Rs 5,321 lucs which are being carried as trade receivables. These amounts are
outstanding due to disputes with the customen.

Pending ultimate onteome of the above matters which is prosently unascertainable, no adjustmenta have
been recorded in the accompanying Statement.

Chartwad Agoourianis Watker Chandloh & Co LLF v ragietared with imilad lukiity
willr idartiication rumbar AAC-Z065 and ite regiatored

OMficevn Béngalun, Chandigth. Channas, Cueght, Hytarabed, Kalksta, Murtbal, New Belhl. Noida und Purig efiag atk41 Comnaught Gircu, Now Bralbi, | 10001, met
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Walker Chandiok & Co LLP

Review Report to the Board of Directors of Punj Lloyd Limited an the financial resules for the quarter
ended 30 June 2014 (Cant'd)

5. We did not review the interim Gnancial results of certain branches, and an unincerporated joint venture,
included in the Statement, whose intesim financial reaults teflect total revennes (net of dliminations) of R
39,851 lacy for the quarter ended 30 June 2014, Theae interim finanaial tesults hove been reviewed by other
auditors whose review reports have been furnished to us by the manapement and one repart in respect
thereof Is based solely on the review reports of such other auditors, Our review repoet is nat qualified in
respect of this mirer,

e & b LLP
For Walleer Chandlok & Co LLP
(formary Walker, Chandiok & Co)
Chatrered Accountants
Fiem Remstration Nes 001076 /NS00013

wpam Kumar
; £
e rership No, 501531

Place: Gurgaon
Date: 4 August 2014

Chartéied Asdoyntarts
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& PunjLioyd

Prass Ralease

Punj Lloyd announces Q1 FY15 results

Total income in Q1 FY15 stands at INR 1,123 crores
Strong order backlog at INR 21,164 crores

New Delhi, August 4, 2014; Punj Lloyd Ltd, the diversified engineering,
procuremant and construction conglomerate, announced its financial results for the
first quarter of FY15 at the meeting of its Board of Directors today.

Financial Highlights

(INR in ¢rores)

Threoe rﬁnnths ended

June 30, 2014 | June 30, 2013

Gross Income 1,123 2,233
~ EBIDTA (243) 241
(Loss)/Profit | (364) b
_after Taxes

Speaking on the occasion, Atul Punj, Chairman = Punj Lioyd Group said, "While the
revenue and profitability show an underperformance this quarter, | believe that the
impact of the series of steps taken to strengthen the business, recovery of long
pending claims from customers, new order inflows, as well as the positive outiook for
the sector, would see the company coming back into a profitable trajectory at a fairly
quick pace. The Company's leadership in the energy seclor is adequalely
demonstrated by the recent strong wins in the order position in this space. The
Company sees development of a strong opportunity in the highways and cCivil
infrastructure space in Indja and from the Middle East regions and has strongthened
the organisaltion to seize such opportunities.”

The Group's order backlog stands at Rs. 21,164 crores. The order backleg is the
value of unexecuted orders on June 30, 2014 plus new orders received after that
date,

About Punj Lloyd:

Punj Lioyd Ltd. (BSE SCRIP ID: PUNJLLOYD, NSE SYMBOL: PUNJLLOYD, CIN:
1.7489901L1988PLCO33314). The Punj Lloyd Group is a diversified international
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& punjLioyd

conglomerate offering EPC services in Energy and Infrastructure along with
engineering and manufacturing capabilities in the Defence sector. Known for its
capabilities in delivaring mega projects “on time,” thereby ensuring repeat
customers, the Group possesses a rich experience of succassfully delivered projects
across the globe, while maintaining the highest standards of health, safety,
environment and quality (HSEQ). Further information about the Group is available at
www punilloydgro [u]

For further information, please contact:—

Avian Media

Amit Jamwal

+81 9873927172
amil@aviar-media.com
Punj Lloyd

Loulse Sharma
louise@punjlloyd.com

Bhavna Dayal
bh avnadayal@gunillnyd .com
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inwestor Communicaiion — Q1 FY15 —————_

&) PunjLioyd

Disclaimer

This presentation is for information purpose only and does not constitute an offer, solicitation or adveriisement with
respect to the purchase or sale of any securily of Punj Lloyd (the *“Company”} and no part of it shall form the basis of
or be relied upon in connection with any confract or commitment whatsoever.

This presentation is not a complete description of the Company. Certain statementis in the presentation and, if
applicable, the subsequeni question and answer session and discussions concerning the Company's future growth
prospecis contain words or phrases that are forward looking statements. All forward looking statements are subject
to risks, uncertainties and assumptions that could cause actual resulis to differ matenally from those contemplated
by the relevani forward looking statementi. Any opinion, estimate or projection herein constitutes a judgment as of
the date of this presentation, and there can be no assurance that future results or evenis will be consistent with any
such opinion, estimate or projection. The information in this presentation is subject to change without notice, iis
accuracy is not guaranteed, it may be incomplete or condensed and it may not coniain all material information
conceming the Company. We do not have any obligation to, and do not intend to, update or otherwise revise any
statemenis reflecting circumstances arising after the date of this presentalion or to reflect the occurrence of
underlying events, even if the underiying assumptions do not come 1o fruition.

All information contained in this preseniation has been prepared solely by the Company. No information contained
herein has been independently verified by anyone else. No representation or warmranty {express or implied) of any
nature is made nor is any responsibility or lability of any kind accepled with respect to the truthfulness,
completeness or accuracy of any information, projection, representation or warranty {expressed or implied) or
omissions in this presentation. Neither the Company nor anyone else accepts any liability whatsoever for any loss,
howsoever, arising from any use or reliance on this presentation or its contenis or otherwise arising in connection

therewith. This presentation may not be used, reproduced, copied, distributed, shared, or disseminated in a ny other

manner.

Jandac xeg:o| CWod 4 EmaT bTAS-BrH-bE

TT "4
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. () FuniLioyd

Punj Lloyd — The Group

Punj_ Llny_d Limited Punj Lloyd Pte Limited
{A Diversified Global EPC -Conglomerate} {One of the leading South East Asian Co.)
« Energy
—0it & Gas — Ofishore Platform, — Prmarily & holding and investment

Company

— Operates in Sotth Easi Asiain
buildings, transportation, civil
consiruciion for vanous wulilities, oil and
gas pipelines, refineries and fankage

— Magjor subsidiaries (contribuling around
B5% to total net sales)

~ Sembawang Enginsers & Constructars
Pie Lid

— Punj Lloyd Oil & Gas Sdn Bhd

= PT. Punj Uoyd {ndonesia

Onshore Field Developmeni,
Pipelines, Tankage and Terminals,
Process Pianis,
—Power : Thermal, Nucdlear
—Renswables : Non—conventional
Power, Bio Fuels, Green Buildings &
Infrastructure and Water

+ Infrastructure

— Transport Subways & Metro Sysiems,
Arrporis, Highways & Expressways,
Tunnels & Cavemns, Seapors &
Terminals, Bridges, Flyovers &
interchanges

—Ulilities : Reservoirs & Treatment
Planis

—Building : Hospitzality & Leisure,
Commercial, Industrial, Institutional,
Residential Complexes, Healthcare &

PL Engineering Limited

« Defence ) T ~Oll& Gas .
—Land Systems, Aviation and Defence Punj Lloyd Infrastructure Ltd — Petrochemicals, Chemicals & Fertilizers
Etectronics (Project Development Company) - Power: Nuclear & Thermal
— Transportation, Energy & Urban — Automotive & Aerospace OY0y
» Onshore BDrilling Infrastructure & 2,
- Polymers, Petrochemicals & — Focused on Public Private Partnership g ’]'_:
Chemicals - &

*
Yrgaots

{

ol d E2:2T7 ETR2-5H-EH

dandac we 4o
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Amvestor Communication — 21 Fri1s

e

Business Structure & Solutions

. B Cnshore & Offshoré Pipelines, Onshore & Offshore field Development, Gas

Oit & Gas i : :
Pracessing, Tankage and Terminals

Process Refineries, Polymers & Petfrochenticals, Chemicals

Power Thermal, Nuclear

Utilities Water & Sewage Treatment Facilities, Resén.roirs, Centralized Utilized
Subway & Metro Systems, Airports, Highways & Expressways, Bridges, Flyovers &

infrastructure .
Interchanges, Tunneis & Caverns, Seaports & Terminals

Buildinas Hospitality & Leisure, Commercial, Industrial, Institutional & Residential Complexes,

_ g Healthcare, Townships & Industrial Parks
| Asset Management | Asset Preservation & Maintenance

=

SETPE =R wodd F2:8T FIAD-5H-+EA
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Investor Commurication — Q3 FY15

Q1 FY15 — FINANCIAL OVERVIEW

Punj Lloyd

~—

ol 4 22:27 FTR2-5H-+0

INR Cr
7 Standalone
 Description i - for the Period
MNet Sales / Income from Operations 1,107 2,225 l
Other Income 16 8
Total income 1,123 2,233
Igﬂ‘EIﬁ:rggflg:p. & Depreciaiion) (1.366) (1,992)
EBITDA (243) 241
EBITDA as % of Tota! lncome -22% 1%
Finance Cost (215) (179)
Depreciation (B1) (55}
PBT {53m) 7
Tax 175 {(2)
PATH{Loss) {364) 5

SETPE =R
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Investor Communication — 1 FY 15

Punj Lloyd

—~——

Borrowings — as on June 30, 2014

Gross Borrowing (A)

5,511

Less - Cash & Bank Balance (B)

167

Net Borrowing (C=A-B)

5,344

SELPE =Bl od 4 92:2T7 FTIE2-5H-+EA

a7 "4



Business vertical revenue breakup

Entity. -~ - Revenue %
Pipeline & Tankage 465 | 42%
Others 243 | 20%
Power 207 | 19%
B&I MEACIS 541 5%
Process. 54 5%
Offshore 51] 4%
B&l India 33 3%
Grand Total 1,107 | 100%

INR Cr

Offshor8&:l india
focess o 30
BRIMEACIE 5%

Others

22%

Rineline &

odd 92:2T7 ETR2-5H-+H
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investor Communication - Q1 F¥15

ORDER BACKLOG* - Punj Lloyd Group

Order backlog

ﬁmaunt-_ % :

BRI - MEACIS 8,979 42%
Pipeline & Tankage 4,927 23%
Process 1,931 9%
B&I - India 1,308 6%
Power 1,269 5%
Offshore 1,170 6%
PLE 192 1%
SEC - B& 1,388 7%
Total 21,164| 100%

INRCr

PLE  SEC-B&l
Offshore 19 %

6%

Power

6%
BEI-India

6%

d3ndaS Hed4:0] twWodd 92:27 FIE2-tH-FA
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Irvesior Communication — Q1 FY15

- S

Key orders received® - Punj Lloyd Group

‘Punj Lloyd

——

INRCr

Amaunt”; .

1,414

Integrated construction contract for ARP projects, Brunei

434

* Since May 20, 2014, being the date of last board meeting

Ad3fdas Re g0 wadd J2:8T FIR2-5H-+A
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Imvestor Cormnrmanication — 1 FY{5

S (&) Funj Lloyd

About us

PunjLloyd (BSE SCRIP iD: PUNJLLOYD, NSE SYMBOL: PUNJLLOYD) The Punj Lloyd Group is

a diversified international conglomerate offering EPC services in Energy and Infrastructure along

with engineering and manufacturing capabilities in the Defence sector. Known for its capabilities in

delivering mega projecis “on time,” thereby ensuring repeat customers, the Group possesses a

rich experience of successfully defivered projects across the globe, while maintaining the highest

standards of health, safety, environment and quality {HSEQ). Further information about the Group

is available ai www.punjlloydgroup.com.

For further information please contact:

Vinay Krishan Sood
Punj Lioyd Lid.

Tel: 0124 2620 221
Fax: 0124 2620 111

Email: vinaysood@punitioyd.com

Gavin Desa / Ankit Hirawat

Citigate Dewe Rogerson

Tel: 022 6645 1237 / 1244

Fax: 022 6645 1200

Email: gavin@cdr-india.com
ankith@cdr-india.com

11

SETPE =R tadd J2:2T FIR2-5H-+A

A2 "4



rams:




