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Dear Sir/Madam, A

Sub: Audited Financial Results (Standalone and Consoelidated) for the Quarter and year
ended 31% March, 2016 alongwith the Auditors Report

We wish to inform you that the Board of Directors of the Company at its meeting held today
on 27" May, 2016 commenced at 11.30 A.M. and concluded at 3.15 P.M. have, inter-alia:,
approved the Audited Financial Results (Standalone and Consolidated) for the quarter and

year ended 31* March, 2016. A copy of the:

¢ Financial results (Standalone and Consolidated) for the quarter and year ended 31%
‘March, 2016,

» Auditor Report on the financial results (Standalone and Consolidated) and

o Form A (for audit report with unmodified opinion) -Standalone and Consolidated

as required under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and press release being issued in this regard alongwith the investor
presentation are enclosed.

This is for your information and records.

Thanking You,
Yours faithfully

For Punj Lloyd Limited
Dinesh Thairani
Group President - Legal & Company Secretary

Encl: As above
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Punj Lloyd Limited
Regd. Office: Punj Lloyd House, 17-18 Nehru Place, New Delhi 110 019
CIN: L74899D1.1988PLC033314
Statement of audited results for the year ended March 31, 2016
{All amounts are in Lacs of INR, unless otherwise stated)

Standalone
Three months ended Year ended
March 31, December 31, March 31, March 31, March 31,
Particulars 2016 2015 2015 2016 2015
) {unaudited) (unaudited) {unaudited) (audited) {audited)
Income from operations
Net sales/income from operations 68,813 100,309 124,874 334,782 488,151
Other operating income 3,543 475 3,263 4,982 5,884
Total income from operations 72,356 100,784 128,137 339,764 494,035
Expenses
Cost of material consumed 43,831 46,087 51,583 173,126 256,573
Contractor charges 18,619 31,874 18,445 85,518 112,820
Employee benefits expense 10,920 10,106 13,443 43,417 36,344
Depreciation and amortisation expense 4,567 4,619 7,127 23,393 31,374
Other expenses 20,441 11,822 22,209 96,626 74,342
Total expenses 98,378 104,508 112,807 422,080 531,453
Profit/ (loss)} from operations before other
income, finance costs and exceptional items (26,022) (3,724) 15,330 (82,316) (37,418)
Other income 1,048 (411) 56,963 9,681 62,121
Profit / (loss) from ordinary activities before
finance costs and exceptional items (24,974) (4,135) 72,293 (72,635) 24,703
Finance costs 20,392 25,912 18,856 90,474 85,954
Profit / (loss) from ordinary aciivities before
exceptional items (45,366) (30,047) 53,437 (163,109) (61,251)
Exceptional items - - - - -
Profit / (Toss) from ordinary activities before
tax (45,366) (30,047) 53,437 (163,109) (61,251)
Tax expense 1,433 - 26,584 1,842 (10,5853)
Profit / (loss) for the period (46,799 (30,047) 26,853 (164,951) (50,666)
Paid-up equity share capital
(face value of Rs. 2 each) 6,642 6,642 6,642 6,642 6,642
Reserves excluding revaluation reserves 149,886 313,613
Earnings per share
“I"Basic (inRs:) {14.09) (9.05) 8.09 49:67) (15.26)
Diluted (in Rs.} (14.09) {9.05) 8.09 (49.67) (15.26)
(Not annualised)| (Not annualised)| (Not annualised)] (Annualised) (Annualised)
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Consolidated
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Year ended
March 31, March 31,
Particulars 2016 2015
(audited) (audited)
Income from operations
Net sales/income from operations 426,085 709,026
Other operating income 5,942 7,092
Total income from operations 432,027 716,118
Expenses
Cost of material consumed 187,363 - 291,176
Contractor charges 123,891 229,031
Employee benefits expense 77411 106,288
Depreciation and amortisation expense 38,486 47,026
Other expenses 126,841 126,773
Total expenses 553,992 800,294
Loss from operations before other income,
finance costs and exceptional items | (121,965) (84,176)
Other income 9,507 62,280
Loss from ordinary activities before finance
costs and exceptional items (112,458) (21,896)
Finance costs 106,978 100,223
Loss from ordinary activitics before
exceptional items (219,436) (122,119)
Exceptional items - -
Loss from ordinary activities before tax (219,4306) (122,119)
Tax expense (13) (6,700)
Net Loss for the period (219,423) (115,419)
Share of profit/(loss) of associates (344) 324
Minority interest (4,767) 984
Net Loss after taxes, minority interest and
share of profit/(loss) of associates (224,534) (114,111)
Paid-up equity share capital (face value of Rs. 2
cach) 6,642 6,642
Reserves excluding revaluation reserves (137,773) 89,726
Earnings per share
Basic (in Rs.) (67.61) (34.36)
- Diluted (in Rs.) (67.61) (34.36)
(Annualised) (Annualised)
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Segment wise revenue, results and capital employed

Standalone
Three months ended Year ended
Particulars March 31, December 31, | Darch3l, March 31, March 31,
2016 2015 2015 2016 2015
(unaudited) {unaudited) (unaudited) {audited) (audited)
Segment revenue |
Engineering, procurement and construction
services 59,609 86,792 106,694 273,095 388,480
Traded gooeds 8,368 13,106 16,580 55,693 93,389
Unallocated 836 411 1,600 5,994 6,282
Net sales / income from operations 68,813 100,309 124,874 334,782 488,151
Segment results .
Loss before interest and lax for each segment
Engineering, procurement and construction
services (26,502) (3,153} 13,797 (81,258) (39,683)
Traded goods (80) (184) 40 (131) 234
Unallocated 700 . 175 1,213 4,791 4,565
Total {(26,282) (3,162) 15,850 (76,598) (34,884)
Less: (i) Finance costs 20,392 25,912 18,856 90,474 85,954
(if) Other unallocable expenditure net of
unallocable income (1,308) 973 (57,243) (3,963) . (59,587
Total toss before tax (45,366) (30,047) 53,437 (163,109) (61,251)
Capital employed (segment assets - segment
liabilities)
Engineering, procurement and construetion
services 500,940 536,805 586,745 500,940 586,745
TFraded goods 37,328 21,962 13,565 37,328 13,565
Unallocated (381,530) (334,051) (279,845) (381,530) (279,845)
Total 156,738 204,716 320,465 156,738 320,465
Consolidated
Year ended
Particulars March 31, March 31,
2016 2015
(audited) (audited}
Segment revenue ’
Engineering, procurement and construction services 366,726 609,607
Traded goods 55,681 97,172
Unallocated 3,678 2,187
Net sales / income from operations 426,085 709,026
Segment resulis
Loss before interest and fax for ¢ach segment .
Engineering, procurement and construction services (114,239) (79,692)
Traded goods (143) 657
Unallocated (2,335) {2,953)
Total (116,717) (81,988)
Less; (i) Finance costs 106,978 100,223
o[y Othier uniallocable experditine fiet of unallocable inconme (4,259} (60,092)
Total loss before tax (219,436) (122,119)
Capital employed (segment assels - segment
Habilities) :
Engineering, procurement and construction services 559,503 681,203
Traded goods (19,344) (36,270)
Unailocated {670,862) (551,616)
Total (130,703) 93,317




Notes

1. The above audited financial resuits for the year ended March 31, 2016 have been teviewed and recommended by the Audit Committes
and approved by the Board of Directors at their respective meetings held on May 27, 2016.

2, Statement of Assets and Liabilities:

Particulars Standalone Consolidated
As at As at
March 31, March 31, March 31, March 31,
2016 2015 2016 2015
(audited) {audited) (audited) (audited)
EQUITY AND LIABILITIES
Shareholders' funds
Share capital 6,042 6,642 | 6,642 6,642
Reserves and surplus 150,096 313,823 (137,563) 89,936
Sub-tetal - Sharehelders' funds 156,738 320,465 (130,921} 96,578
Preference shares issued by subsidiary company * - - 2,001 2,001
Minority Interest * - - (1,783) (5,202)
Non-current liabilities
Long-term borrowings 154,988 58,699 253,874 182,481
Deferred tax liabilities (net) - - 1,048 1,634
Other non-current liabilities - 637 - 2,558
Provisions 150 58 937 86l
‘Sub-total - Non-current liabilifies 155,138 59,394 255,859 187,534
Current liabilities
Short-term borrowings 394,663 396,753 418,427 428,888
Trade payables 239,614 225,067 366,587 386,894
Other current Jiabilities 290,426 286,687 376,900 335,662
Provisions 15,901 7,784 20,156 12,821
Sub-tatal - Current liabilities 940,604 916,291 1,182,000 1,164,265
TOTAL - EQUITY AND LIABILITIES 1,252,480 1,296,150 1,307,156 1,445,116
ASSETS
Non-current assels
Fixed assets 83,937 111,527 223,750 269,172
Goodwill on consofidation * - - 33,334 33,353
Non-current investments 114,649 118,056 4,947 6,701
Deferred tax assets (net) - - 765 692
Loans and advances 31,442 39,440 37,628 47,858
Other assets 291 3,939 291 3,939
Sub-fotal - Nont-current assets 230,319 272,962 300,715 361,805
Current assels
Inventories 9,419 9911 12,826 15,013
Unbilled revenue (work-in-progress) 623,772 595,861 681,479 677,530
Trade receivables 227,842 226,720 203,082 ...
Cash and bank batances 37,320 24,663 54,579 64,012
Loans and advances 116,917 157,880 47,672 81,275
Other assels 6,891 8,153 6,803 4,367
Sub-total - Current assets 1,022,161 1,023,188 1,006,441 1,083,311
TOTAL - ASSETS 1,252,480 1,296,150 1,307,156 1,445,116

* Applicable onty in case of consolidated statement of assets and liabilities.




3. The auditors of the Company in their report on standalone and consolidated financial results for the year ended March 31, 2016 have
invited attention in respect of certain cost over-runs amounting to Rs. 73,580 lacs, arising due to design changes and consequent changes
in the scope of work on Heera Redevelopment Project with Oif and Natural Gas Corporation Limited. Due 1o the said reasons, cettain
differences and dispute arose between the parties and several tounds of discussions were held to explore the possibility of amicable
tesolution of the dispute mutually, The Company, with the view to resolve the matter in finality, expeditiously -and with legal
enforceability, during the previous year, re-commenced the arbitration proceedings, which were kept in abeyance earlier owing the
proceedings by Outside Expert Committee. As the Company is confident of a satisfactory settlement of the disputes and recovery of the
said amount, no adjustments have been considered necessary in these financial results. The auditors of the Company had expressed an
emphasis on this matter in their report on standatone and consolidated financial results for the year ended March 31, 2015.

4. In an earlier year, the Company's branch in Thailand had accrued claims on a project, based upon management’s assessment of cost
over-run arising due to the delays encountered in the said project and changes in the scope of work, and accounted certain receivables,
since it was of the view (hat the delay was attributable to the customer, Pending settferent of these claims and subsequent unilateral
termination of the contract by the customer, led the Company approach the Administrative Court of Thailand (the Court) for seeking
injunction in the matter. The matter is listed for hearing before the Court, meanwhile, possibilities of expeditious resolution of the matter
through an out-of-court settlement are being explored and discussions are alse being held to mutually arrive at a consensus on this matter
and to achieve the common objective of completing the project. The management, based on the aforesaid developments, is coniident of
recovery of the amounts exceeding the recognized claims and receivables and accordingly the auditors have removed the emphasis of
matter during the quarter and year ended March 31, 2016, based on the independent auditors' report of Thailand branch, The auditors of
the Company had expressed an emphasis on this matter in their report on standalone and consolidated financial results for the year ended
March 31, 2015, based on the independent auditors' report of Thailand branch,

5. The auditors of the Company in their report on standalone and consolidated financial results for the year ended March 3 1, 2015 had
invited attention to deductions mede/ amount withheld by some customers aggregating to Rs. 4,935 lacs. Based on the favourable outcome
in the legal proceedings, the auditors have removed the emphasis of matter during the current year ended March 31, 2016.

6. During the year, Punj Lloyd Pte Limited (PLPL) and Sembawang Engineers and Construciors Pte Limited (SEC), subsidiaries of the
Company, filed separate applications before the Singapore High Court (“the Court”} for secking its approval to enter into Schemes of
Armrangement with their respective creditors pursuant to the applicable provisions of the Singapore Companies Act. In the meetings called
as directed by the Court, SEC’s scheme could not get the requisite majority and PLPL’s scheme was withdrawn, Subsequently, as a next
course of action available under the Singapore Companies Act, these subsidiaries have filed separate applications before the Court for
placing them under the Judicial Management. The said applications have been admitted by the court and are currently pending for
hearing. Based on the independent auditors' report on the consolidated financial statements of one of these subsidiaries, the auditors of the
Company in their report on consolidated financial results for the year ended March 31, 2016 have invited attention on the above matier.
Owing to the uncertainties involved, the auditors of the Company in their report on the standalone financial results for the year ended
March 31, 2016 have simitarly invited attention in respect of Company’s investment and net reccivables aggregati ng to Rs. 110,372 lacs in
these subsidiaries, However, the management believes that the above developments do not necessitate any adjustment against the aforesaid
amounts, as it is confident of realizing these assets in excess of their book value. Accordingly, no adjustments have been considered
necessary in these financial resufts.

7(a). Tax expenses are net of deferred tax effects, minimum alternative tax credit and earlier year taxes.

(b). The Company has accounted for deferred tax assets on timing differences, including those on unabsorbed depreciation and business
losses, to the extent of deferred tax liability recognized at the reporting dale, for which it is virtually certain that fulure taxable income
would be generated by reversal of such deferred tax liability. '

8. The figures for the quarters ended March 31, 2016 and March 31, 2015 are the balancing figures between audited figures in respect of
full financial years ended March 31, 2016 and March 31, 2015 respectively and the unaudited published year to dafe figures up to
December 31, 2015 and December 31, 2014 respectively, being the end of the third quarter of the relevant financial years, which were
subjected to a limited review.

9(a). Previous quarters' / year's amounts have been regrouped / re-arranged wherever necessary to conform to the current quarter's / year's
presentation.

(). Other expenses include exchange differences (net),

For and on behalf of the Board of Directors of Punj Lloyd Limited

Chairman and Managing Dirdctor

Place: Gurgaon
DIN: 00005612

Date: May 27, 2016

SIGNED FoRr
IDENTIFICATION
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‘Walker Chandiok &ColLLP

Walker Chandiok & Co LLP
(Formeriy Yalker, Chandiok & Co)
21st Floor, DLF Square
Jacaranda Marg, DLF Phase il
Gurgaon 122002

lndia

T +91 124 462 8000
F +91 124 462 8001

Auditor’s Report on Standalone Financial Results of the Company Putsuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requitements) Regulations, 2015

To the Boatd of Ditectors of Punj Lloyd Limited

1. We have audited the standalone financial results of Punj Lloyd Limited (“the Company™) for the year
ended 31 March 2016, attached herewith, being submitted by the Company pursuant to the
requitement of Regulation 33 of the SEBI (Listing Obligations and Disclosute Requirements)
Regulations, 2015. Attention is invited to note 9 in the attached standalone financial results regarding
the figures for the quarter ended 31 March 2016 as reported ate the balancing figures between audited
figures in respect of the full financial year ended 31 March 2016 and the published year to date figures
for the nine months ended 31 December 2015 which were subject to limited review. These
standalone financial results have been prepared on the basis of the financial statements of the
Company for the year ended 31 March 2016, which are the responsibility of the Company’s
management. Our responsibility is to exptess an opinion on these standalone financial results based
on our audit of such financial statements, which have been prepated in accordance with the
recognition and measurement principle laid down in Accounting Standatd (AS) 25, Interim Financial
Reporting, issued pursuant to the Companies (Accounting Standards) Rules, 2006 read with Rule 7 of
the Companies (Accounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013 and
other accounting principles generally accepted in India.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and petform the audit to obtain reasonable assutrance about whether
the standalone financial results are free of material misstatements. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as standalone financial results. An audit also
includes assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for out opinion.

3. In our opinion and to the best of out information and according to the explanations given to us and
upon consideration of information of othet auditors the standalone financial results:

Chartered Accountants Véatker Chandiok & Co LLP is registered with Emited Babity
with identification number AAC-2085 and its registered

Offices in Bangaluw, Chandigarh, Chennal, Gurgaon, Hyderabad, Kofkata, Mumbai, Hew Beli, Noida and Pune office at L-41 Connaught Ciecus, New Del, 10001, IncFa



" .* Walker Chandiok &Co LLP

Auditor’s Report on the Standalone Financial Results of the Company for the year ended
31 March 2016 Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requitements) Regulations, 2015 to the Board of Directots of Punj Lloyd Limited (cont’d)

(ii) give a true and fair view of the net loss and other financial information for the year ended
31 March 2016.

4. We draw attention to the following matters inh the notes to the standalone financial results:

2. note 3 to the standalone financial results, tegarding unbilled revenue (work-in-progress)
aggregating to Rs. 73,580 lacs as at 31 March 2016, representing claims made by the Company
which are subject mattet of arbitration; and

b. note 6 to the standalone financial results, tegarding the realisation of the investments and net
receivables aggregating to Rs 110,372 lacs as at 31 March 2016, from the subsidiaries of the
Company as these have currently applied for judicial management in the Coutt of Singapote.

Pending ultimate outcome of the above matters which is presently unascertainable, no
adjustments have been made in the accompanying standalone financial results. Out opinion is not
qualified in respect of these matters.

5. We did not audit the financial results of certain branches and an unincorporated joint venture,
included in the standalone financial results, whose financial results reflect total assets (net of
eliminations) of Rs. 422,301 lacs as at 31 March 2016; as well as the total revenue (net of eliminations)
of Rs. 96,878 lacs for the year ended 31 Match 2016. These financial results and other financial
information have been audited by other auditots whose audit repotts have been futnished to us, and
our opinion in respect thereof is based solely on the reports of the othet auditors. Qur opinion is not
qualified in respect of this matter.

Uawdiot, £ Co LUP
For Walket Chandiok & Co LLP
{formerly Walker, Chandiok & Co)
Chattered Accountants
Fitm Registration No.: 001076N /N500013

Merribership No. 501531

Place: Gurgaon
Date: 27 May 2016

Chartered Accountants



FORM A

1. | Name of the Company: Punj Lloyd Limited (“the Company™)

Annual financial statements for the year ended: Match 31, 2016

3. | Type of audit

observaton

Un-qualified / Emphasis of Matter:

(1) The auditors of the Company in their repott have invited attention
regarding recoverability of unbilled revenue (work-in-progress) on account
of claims aggregating to Rs. 735.80 ctotes which ate subject matter of
atbitration. Pending ultimate outcome of the matter which is presently
unascertainable, no adjustments have been made in the Company’s
financtal statements.

(2) The auditors of the Company have invited attention regarding
realization of the investment and net receivables aggregating to Rs.
1,103.72 crores from the subsidiaties of the Company, which have filed
sepatate applications before the Singapore High Court for placing them
under the Judicial Management. Pending ultimate outcome of the matter
which is presently unascertainable, no adjustments have been made in the
Company’s financial statements.

4, | Frequency of
observaton

(1) This was subject matter of qualification in auditot’s report since March
31, 2008 till March 31, 2012 and emphasis of matter since March 31, 2013.

(2) This emphasis of matter has been reported in the annual financial
statements for the first time in March 31, 2016,

Walln Uvndid & e LLP
For Walker Chandiok & Co LLP For and on behalf of boatd of directors of
(formerly Walker, Chandiok > Co.) Punj Lloyd Limited

Chartered Accountants

Firm registration no.: 001076N/N500013

Atul Punj Shiv Punj
Chairman add Director:
Managing Direttor

Membership no.: 501531 DIN: 00005612 DIN: 03227629

Place: Gurgaon

Date: May 27, 2016

Vit .0 Mahetossd

Phiroz V. evala Rahul Maheshwari
ffman — Audit Chief Financial Officer

Committee
DIN: 01778976 o




" 'Walker Chandiok & Co LLP

Watker Chandiok & Co LLP
{Formerly Walker, Chandiok & Co}
215t Floor, DLF Square
Jacaranda Marg, DLF Phase |l
Gurgaon 122002

india

T +91 124 462 8000
F +91 124 462 8001

Auditor’s Report on Consolidated Financial Results of the Company Putsuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Ditectots of Punj Lloyd Limited

1. We have audited the consolidated financial results of Punj Lloyd Limited (“the Company”), its subsidiaties (the
Company and its subsidiaries together referred to as “the Group”), its associates and joint ventutes (including an
unincotporated joint venture) for the year ended 31 March 2016, attached herewith, being submitted by the
Company putsuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosute
Requitements) Regulations, 2015. These consolidated financial results have been prepared on the basis of the
consolidated financial statements of the Company for the year ended 31 Match 2016, which are the responsibility
of the Company’s management. Our responsibility is to express an opinion on these consolidated financial
results based on our audit of such consolidated financial statements, which have been prepated in accordance
with the recognition and measurement principles laid down in Accounting Standatd (AS) 25, Intetim Financial
Repotting, issued pursuant to the Companies {Accounting Standards) Rules, 2006 read with Rule 7 of the
Companies (Accounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India.

2. We conducted our audit in accordance with the anditing standards generally accepted in India. Those standards
tequire that we plan and perform the audit to obtain reasonable assutance about whether the consolidated
financial results is free of material misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as consolidated financial results. An audit also includes assessing the
accounting priniciples used and significant estimates made by management. We believe that out audit provides a
reasonable basis for out opinion. '

3. In out opinion and to the best of our information and according to the explanations given to us and upon
consideration of reports of other auditors, these consolidated financial results :

() includes the financial results of the following entities; for the yeat ended 31 March 2016;
Punj Lloyd Pte. Limited — consolidated
Spectra Punj Lloyd Litited

Punj Lloyd Industries Limited - consolidated
Atna Investments Limited

PLN Construction Limited

PL Engineering Limited — consolidated

Punj Lloyd Upstream Limited

@ me Lo oo

Chartered Accountants Walker Chandiok & Co LLP is registered with firited Babfity
with identification ruember AAC-2085 and its registered

Offices in Bengaluny, Chandigarh, Channal, Gurgaon, Hyderahad, Kofiiata, Mumbal, New Dehd, Noida and Pune office at L41 Comnaught Circus, Mew Deld, 110001, India




" . Walker Chandiok & Co LLP

Auditor’s Report on the Consolidated Financial Results of the Company for the year ended 31 March 2016
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 to the Board of Directots of Punj Lloyd Limited (cont’d)

Punj Lloyd Aviation Limited — consolidated

Punj Lloyd Infrastructure Limited — consolidated

Sembawang Infrastructure (India) Private Limited

Indtech Global Systems Limited

Dayim Punj Lloyd Construction Contracting Company Limited
. Punj Lloyd International Limited

Punj Lloyd Kazakhastan, I.LP

PLI Ventures Advisory Setvices Private Limited

Ramprastha Punj Lloyd Developers Private Limited

Shitul Overseas Placements and Logistic Limited

Punj Lloyd Infrastructure Pte. Limited - consolidated

PP OB g TR e

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Oblipations and
Disclosure Requitements) Regulations, 2015 in this regard; and

(iif) gives a true and fair view of the consolidated net loss and other financial information for the year ended 31
March 2016,

4. We draw attention to the following matters in the notes to the consolidated financial results :

2. note 3 to the consolidated financial tesults, regarding unbilled revenue (work-in-progress) aggregating to
Rs. 73,580 lacs as at 31 March 2016, reptesenting claims made by the Company which are subject matter of

arbitration; and

b. note 6 to the consolidated financial results regatding Judicial Management applications filed in the Coutt of
Singapore by two subsidiaties of the Company, as teported in the independent auditor’s report on the
consolidated financial statements of one of the said subsidiaries.

Pending ultimate outcome of the above matters which is presently unascertainable, no adjustments have
been made in the accompanying Statement. Our opinion is not qualified in tespect of these matters.

5. We did not audit the financial statements of certain branches, subsidiaries, associates, joint ventures and an
unincotporated joint venture, included in the consolidated financial results, whose financial results reflect total
assets (net of eliminations) of Rs. 724,452 lacs as at 31 March 2016; as well as the total revenue {net of
eliminations) of Rs. 231,431 lacs for the year ended 31 March 2016. These financial results and other financial
information have been audited by other auditots whose audit teports have been futnished to us, and our opinion
in respect thereof is based solely on the audit tepotts of such other auditors. Our opinion is not qualified in
respect of this mattet.

Wallen Chandide & G P
For Walker Chandiok & Co LLP
{formerly Walker, Chandiok & Co)
Chartered Accountants
Firm Registration No.: 001076N/N500013

Wy

&

et
embBership No. 501531

Place: Gurgaon
Date: 27 May 2016

Chartered Accountants




FORM A

—

Name of the Company: Punj Lloyd Limited (“the Cotmpany™)

Annual consolidated financial statements for the year ended: March 31, 2016

»

| 3. | Type of audit Un-qualified / Emphasis of Matter:
obsetvation
(1) The auditors of the Company in their report have invited attention
regarding recoverability of unbilled revenue (wotk-in-progress) on account
of claims aggregating to Rs. 735.80 crores which are subject matter of
arbitration. Pending ultimate outcome of the matter which is presently
unascertainable, no adjustments have been made in the Company’s
consolidated financial statements.

(2) The auditors of the Company, based on the tepott of independent
auditor of a subsidiary, have invited attention regarding the Judicial
Management applications filed in the Court of Singapote by the said
subsidiary and one of its subsidiaties. Pending ultimate outcome of the
matter which is presently unascertainable, no adjustments have been made
| in the Company’s consolidated financial statements.

4. | Frequency of (1) This was subject matter of qualification in auditot’s repott since March
obsetrvation 31, 2008 till Match 31, 2012 and emphasis of matter since March 31, 2013.

(2) This emphasis of matter has been repotted it the annual consolidated
financial statements for the first time in Match 31, 2016.

Nl Chondist, £ Co LY

"For Walket Chandiok & Co LLP For and on behalf of board of directors of
{formerly Walker, Chandiok & Co.) Punj Lloyd Limited
Chartered Accountants

Firm registration no.: 001076N /N500013

pam Kumat Anﬂ&’%x Shiv Punj
d

cr Chairman an Director
Managing Ditector
Membership no.: 501531 DIN: 00005612 DIN: 03227629
f V@ imdarl WME‘WW
Place: Gutgaon Pwmf RaKul Maheshwari
Date: May 27, 2016 C an — Audit Chief Financial Officer
Committee

DIN: 01778976




Punj Lloyd

Press Release
Punj Lloyd Group announces Q4 and FY2016 results

Consolidated total income in FY2016 stands at INR 4,415 crores
Strong order backlog at INR 23,836 crores

New Delhi, May 27, 2016: Punj Lioyd Group, the diversified engineering, procurement and

construction conglomerate, announced its financial results for the fourth quarter and annual results of
FY2016 at the meeting of its Board of Direclors today.

Financial Highlights
{INR in crores)

Standalone Consolidated

Three months ended Full year ended Full year ended
March |December| March March March March 31, | March 31,
31,2046 | 31,2015 | 31,2015 | 31, 2016 | 31, 2015 2016 2015
Gross '
Income 734 1,004 1,851 3,495 5,562 4,415 7,784
EBIDTA {204) 5 794 (492) 561 (739) 251
Profit/(Loss)
for the period (468) (300) 269 (1,650} (507) (2,245) (1,141}

Speaking on the occasion, Atul Punj, Chairman — Punj Lloyd Group said, “In spife of a very
chaflenging environment, we continue to have a strong order book. Our focus is on improving the
quality of our balance sheet, execution of projects, recovery of claims and cash flows. Last year has
been one of strategic consolidation for Punj Lloyd. This effort continues into the current year, wherein
assisted by improving. macros, we are optimistic of gradually better performance across all
parameters. :

The improving domestic environment reflected in poficy changes and higher order inflow has
encouraged us lo view the Indian market as a prionly focus area. | believe there are numerous
opportunities unfolding. Concurrently, we continue to look at international markets where we can bring
to the table our strengths and rich experience. Our current order book includes prestigious pipeline
and Infrastructure profects in Turkey, Oman and india.

On the business front, while EFPC, Pipelines & Tankage, Buildings & Infrastructure continue o be our
key verticals, | am exfremely excited about the potential of our defence business. We have built
capabilities around Air Defence, Arillery, Small Arms, Homefand Security and Component
Manufacturing and today possess the technical expertise and manufacturing facility whereby we ara
eligible to participate in the Make in India program and are L1 in the Air Defence Upgrade Program.

I am confident that our renewed focus and proven capabilities will enable us combat the near to
medium term challenges and deliver positively.”

The Group's order backlog stands at Rs. 23,836 crores, including order backlog of Rs. 6,845 crores in
Libya which is not seeing traction. The order backlog is the value of unexecuted orders on March 31,
2016 plus new orders received after that date.




b Punj Lloyd

About Punj Lloyd:

Punj Lloyd (BSE SCRIP ID: "PUNJLLOYD, NSE SYMBOL: PUNJLLOYD, CIN:
L74899DL1988PLC033314). The Punj Lioyd Group is a diversified international conglomerate offering
EPC services in Energy and Infrastructure along with engineering and manufacturing capabilities in
the Defence sector. Known for its capabilities in delivering mega projects “on time,” thereby ensuring
repeat customers, the Group possesses a rich experience of successfully delivered projects across
the globe, while maintaining the highest standards of health, safety, environment and quality (HSEQ).
Further information about the Group is available at www.punilloyderoup.com.

For further information, please contact;—
Punj Lloyd
Louise Sharma

louise@punjlloyd.com
+91-124-2620152/123
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Punj Lloyd Ltd
Corporate Office |, 78 Institutlonal Area, Sector 32, Gurgaon 122 001, India

T+91 124 262 0123 F +91 124 262 0111
info@punjlloyd.com '
www.punjltoyd.com

Dated: May 27, 2016
Bombay Stock Exchange Limited National Stock Exchange of India Limited
Phiroze Jeejecbhoy Towers Exchange Plaza, 5% Floor, Plot No. ¢/1.
Dalal Street G Block, Bandra-Kurla Compalex,
Mumbai - 400 001 Bandra (e), Mumbai - 400051

Scrip Code: 532693/ Scrip 1D: PUNILLOYD

Dear Sir/ Madam

Re: Information as required undeér Regulation 52 {4} of the SEBI] {listing obligations and °

Disclosure Requirements) Regulations, 2015

Pursuant to our obligations under Regulation 52 (4) of the SEBI (listing obligations and
Disclosure Requirements) Regulations, 2015, in addition to the financial results for the year
ended 31st March, 2016, please find enclosed herewith the details under Schedule A as
required under the said regulation with respect to following debentures of the Company:

a. 1500 Secured Redeemable Non Convertible Debentures of Rs. ltJ,O0,000 each
aggregating to Rs. 150 Crores: INE701B07010;

b. 3000 Secured Redeemable Non Convertible Debentures of Rs. 10,00,000 each.

aggregating to Rs. 300 Crores: INE701B07077

The Certificate from debenture trustee pursuant to Regulation 52(5) of the Listing Regulation
will be sent separately.

Further, in terms of Regulation 57 (2), the Company hereby confirms that, the Company has
submitted all documents and intimations required to be submitted by the Company to

Debenture Trustees in terms of Trust Deed and Securities and Exchange Board of India
(Issue and Listing of Debt Securities) Regulations, 2008.

Thanking you,

Yours faithfully,

Punj Lloyd "

for PUNJ LLOYD LTD.

——

ot

DINESH THAIRANI
GROUP PRESIDENT - COMPANY SECRETARY

Registered Office
Punj Lioyd House, 17-18 Nehru Place, New Delhi 110 019, ind|a
CIN: .74899DL1988PLC033314



Punj l.loyd Ltd -
Corporate Office |, 78 Institutional Area, Sector 32, Gurgaon 122 001, india
T+91 124 262 0123 F +91 124 262 0111
info@punijlloyd.com
www.punjlloyd.com

Dated: May 27, 2016

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai ~ 400 001

SCHEDULE A

National Stock Exchange of India Limited
Exchange Plaza, 5t Floor, Plot No. ¢/ 1.

G Block, Bandra-Kurla Compalex,

Bandra (e), Mumbai - 400051

Sub: Disclosure as per Regulation 52{4) of the SEBI {Listing Obligation and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2016 '

Pursuant to the captioned, please find below the requisite disclosures:

payment of interest/ dividend
for non-convertible redeemable
preference shares/ repayment of
principal of non-convertible

preference shares/ non-

convertibledebt ~securities ™ and-
whether the same has been paid
ot not

S.No. | Particulars Disclosure :
1 Credit rating and change in | The credit ratings issued by CARE for the Non-
' credit rating (if any) convertible Debentures (NCD's) are 'D'.
2 Asset cover available, in case of | 10.50% debentures are secured by first charge on
non-convertible debt securities flat no. 201, satyam apartment, saru section road,
. Jamnagar, Gujarat and subservient charge on the
movable tangible and current assets of the
Company and 12,00% debentures are secured by
first pari passu charge on the movable tangible
assets of the project division of the Company and
further secured by exclusive charge on the flat no.
202, satyam apartment, saru section road,
Jammnagar, Gujarat.
3 Debt-equity ratio 145
4 Previous due date for the | Inferest and Principal for INR 150 crs

January 02, 2016: Unpaid

Interest and Principal for INR 300 crs
October 15, 2015: Unpaid

Next due date for the payment of
interest/ dividend  of
convertible preference shares/
principal along with the amount
of interest/ dividend of non-

non-

convertible preference shares

Interest and Principal for INR 150 ers
Interest: April, 02, 2016; INR 4.05 crs
Principal and interest: July 02, 2016; INR 19.05 crs

Interest and Principal for INR 300 crs
Not Applicable

Registered Office
Punj Lloyd House, 17-18 Nehru Flace, New Delhi 110 019, India
GIN: L748890D1.1988PLCO33314




Punj Lloyd"

payable and the redemption

amount
6 Debt service coverage ratio {1.56)
7 Interest service coverage ratio (0.92)
8 Outstanding redeemable | Not applicable
preference shares (quantity and
value) _
9 Capital redemption reserve/ Rs. 11,287 lacs
debenture redemption reserve
10 Networth Rs. 142,680 lacs
11 Net loss after tax Rs. 164,951 lacs
12 Earnings per share (Rs. 49.67) (Basic and diluted)

Ratios have been computed as follows:
- Interest Service Coverage Ratio = Profit before Interest, Depreciation and Tax / Interest

- Debt Service Coverage Ratio = Profit before Interest, Depreciation and Tax / (Interest on 'Debt' +

Principal repayment of Debt during the period}
- Debt = Long term borrowings, including their current maturities and excluding working capital

loans ,
- Equity = Issued, Subscribed and Paid-Up Share Capital plus Reserves and Surplus (mentioned

below)
- Reserves and Surplus = General Reserve, Capital Reserve, Debenture Redemption Reserve,

Securities Premium Account, Foreign Currency Translation Reserve and Surplus Closing Balance in
the Statement of Profit and Loss.

For Punj Lloyd Limited

-

Atul Punj
Chairman & Managing Director




