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A copy of the Audited Financial Results for the Six months Financial
Year endoed on 319 March, 2013 duly reviewed by the Audit Committec
and approved by the Board of Dircctors in their respective meetings
held today ie.on 290 May, 2013,

Auditors Report on the Quarterly Financial Results and year to date
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PUMIABE CHEMICALS AND CRQP PROTECTION LIMITED

Regd. OFice: SCQ. 133, Ssce--25, “adawa Marg, Chandigarh-1600 019, i
AUDITED FINAMCIAL RESULTS FOR THE PERICD ENDED 31 MARCH 2013
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PUMIAE CHEMICALS AND CROP PROTECTION LIMITED

-, - . 5 1
Reoc. Offics: $70: 133, Sector- 36, Madhya Harg, Chandigarh-Le0 213, |
ALDITED FINANMCIAL RESULTS FOR THE PERIOD ENDED 3E MARCH 2013
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PUNIAB CHEMICALS AND CROP PROTECTION LIMITED -
SEGMENT WISE REYEMNUE, RESULTS AMD CAPITAL EMFLOYED
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LEL SHROFF

MANAGING DIRECTOR

INTHUTIFCATION

S.R. BATLIBOI & CO. LLP
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PUNIAS CHEMICALS AND CROP PROTECTION LIMITED
STATEMEMNT OF ASSETS AND LIABILITIES

IR

{Rs. in Lacs)

STAMNDA LOMNE COMSOLIDATED
As at As at As at As at
Particulars 31 March 2013 30 September 2012 31 March 2013 20 September 2012
Audited Audited Audited Audited
A. EQUITY AMD LIABILITIES
1. Sharehaolders’ Funds
g1 Share Capital 1,226 1.276 1.226 1L.226
'hi Reserves anc Su-pius Z42 751 14,964} (3,821}
Sub-total - Shareholders' Funds 1,768 1,977 [(3,738) {2,665)
2. Man-Currenk Liabilities
a3l Lona-term: Borrowings 16,1140 1] 3 1E,95q 20,052
b Lorg-term Fronsisions L4 S63 G RE3
Sub-total - Non-Current Liabilities 18,754 19,159 19,598 20,616
3. Current liabilities
73" Shart-tsrm Borrosings 8,390 2,731 11 784 11.2348
‘b Trade Payebles £, 358 F.ass 10,825 11.503
ol dther Curcens Ligbiéitas ER 0,452 g 253 171,590
‘rit Short-term Frovisions - 371 374 557
Sub-total - Current Liabilities 23,412 26,650 32,306 34,684
TOTAL - EGUITY AND LIABILITIES 43,934 47,786 48,166 52,635
B. ASSETS
1, Non-Current Assets
73" Fixec Assets firciudirg Cagital Yok In ®rogress? 35, 27C 25,002 G, TES 27 244
{B1 Mon-Carrent lnvestmarts 432 357 647 675
‘r1 ong-term Loars and Advances 1,994 399 1,995 1,133
idl Gither non-cuorent assets A4 7 374 347 353
sub-total - Mon-Current Assets 27,954 27,262 29,773 29,415
2, Current Assels
(ah Inventories L.E28 S,607 5.587 760G
{b) Trads Fererahies G586 7,805 6,976 7,731
ici Cash, Cash eguivalents and Sther Bank EBalancas 519 3,487 1,440 A4.470
id: Short-tarm Loans and Advances 3067 3,288 3,004 3,027
[t Jther Current Assets 350 336 80 3348
Sub-tokal - Current Assets 15,980 20,524 18,393 23,220
TOTAL - ASSETS 434934 47,756 4B 166 52,635

BY

SIGNED FOR IDENTIFICATION

S.R. BATLIBOI X CO. LLP

MUNMBAI
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ARl

PUNJAB CHEMICALS & CROP PROTECTION LIMITED

Notes:

M

The above results were reviewed by the Audit Committee and approved by the Board of
Directots at their respective meetings held on 29 May 2013.
|

a) From the current period, the Company has nchan,g,;e:dI its financial year from 30 September to
31 March. Accordingly, these financial results are prepared for the period October 1, 2012 to
March 31, 2013, Hence, the figures for the current period are not comparable with figures of
the previous period ended 30 September 2012.

b) In the previous year the company had extended its year end to 30 September 2012.
Accordingly, the current financial period and year to date information of the Company is for
six (6) months from 1 Qctober 2012 to 31 March 2013. As there would be no comparative
period of twelve (12) months in the current financial year corresponding to the previous
financial year, no year to date comparative information has been disclosed in the financial
results as above,

During the period, the Company has settled its borrowings along with accrued interest
thereon with one of the bank on One Time Settlement basis and liabilities written back on
such settlement has been considered as exceptional item in the financial results.

The Company’s Auditors have made the following qualification in the Auditors Report on
Consolidated Financial Statements for the Financial Period ended 31 March 20(5:

1) STS Chemicals (UIK) Limited, 100% subsidiary o the Company, has nut been considered
for the purpose of preparation of the Consolidated Financial Statements.

i) Eifeel of investment in associate company on the linancial position and operating results
ol the group, ax required by Accomnting Standard (AS) 23 "Accounting [or Investment in
Associates in Consolidated Finuncial Statenwents™ have not been considered in the
Congolidated Financial Statements,

The Board of Directors are of the opinion that the aforesaid subsidiary and the assoclate
company do not have any significant operations. Accordingly, the non-inclusion of the same
in the Consolidated Financial Statements has no significant impact on the financial position
and on the operating results.

The permission ol the Centrul Government Lor appointiment and remuneration Lo one ol ity
Whole Time Director is slilt pending and the Company is taking necessary steps to seek
appravals from the Centrad Government. The said re-appoinument has already been approved
by the sharcholders of the Company.

| - SIGMED FCR IDEMTIFICATION
L BY

S.R. BATLIBOI & CO. LLP
MUMBAI
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PUNJAE CHEMICAL o7

he figures for the last quarter are the balancing figures between the audited figures in
respect of the full financial peviod upto 31 March 2013 and the unaudited published (igures

tor period up o 31 December 2012 being the date at the end of the [Trst quarter ol the
financial period.

Previous period™s figures luve been regrouped, wherever necessary.

For & on behalf of the Board of Directors

BY

S

SIGHED FOR IDENTIFICATION

R.BATLIBO R COULLP

I :
P
')
h r i
{ L

L SHALIL SIHROFF

MUMBA]

LU MANAGING DIRECTOR
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Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Clause 41 of the Listing Agreement

To
The Board of Directors of
Punjab Chemicals and Crop Protection Limited

1, We have audited the quarterly financial results of Punjab Chemicals and Crop Protection
Limited for the quarter ended March 31, 2013 and the year-to-date financial results for
the period from Q¢tober 1, 2012 to March 31, 2013, atlached herewith, being submitted
by the Company pursuant to the requirement of Clause 41 of the Listing Agreement,
axcept for the disclosures reqarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding” which have been traced from disclosures made by the management
and have not been audited by us. These guarterly financial results as well as the year-to-
date financial results have been prepared on the basis of the interim financial
staternents and the relevant requirements of Clause 41 of the Listing Agreement, which
are the responsibility of the company's management and have been approved by the
Board of Directors, and are the derived figures between the audited figures in respect of
the current period ended March 31, 2013 and the published year-to-date figures up fo
December 31, 2012, being the dale of the end of the first guarter ot the current
financial period, which was subject to limited review. Our responsibility is to express an
opinion on these financial results based om our audit of such interim financial
statements, which have been prepared in accordance with the recognition and
measuremeént principles faid down in Accounting Standard (AS) 25, Interim Financial
Reporting, issued pursuant to the Companies (Accounting Standards) Rules, 2006, (as
amended) as per Section 211(3C) of the Companies Act, 1956 and other accounting
principies generally accepted in India, and the relevant requirements of Clause 41 of the
Listing Agreement.

2 We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards reguire that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
tinancial results. An audit also includes assessing the accounting principies used and
significant estimates made by management. We believe that our audit provides a
reasonable basis for our epinion.

3. In our opinion and to the best of our information and acecording to the explanations given
te us these quarterly financial results as well as the year to date results:

i. are presented in accordance with the requirements of clause 41 of the Listing
Agreement in this regard;

ii. give a true and fair view of the net loss and other financial information for the
guarter ended March 21, 2013 and for the period from October 1, 2012 to March
31, 2013; and

b Ll £ U g e aFe S et b el Rl s e b b Ll T tee g gt b pepnly b daed el selles B I Sl 1S
[T BT Y T LT Y PO KA I TN R R T LR I I AR L
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SR Battipoi & Co. LLP )

Chartered Accountants

Punjab Chemicals and Crep Protection Lirnited
Audit report for the period ended March 1, 2013 - pursuant tg Clause 41 of the Listing Agreement
Standalone Financial Results

4. We draw attention to Note 5 to the financial results, regarding managerial remuneration
amounting to Rs, 13.29 lacs which was paid/pravided during the period from Novernber 14,
2017 to March 31, 2013 for which the Company has applied for the Central Government’s
approval for regularization of conditions specified in Schedule X1 to Campanies Act, 1956,
in respect of default in repayment of dabts and interest thereon for continuous period of
thirty days in the preceding financial period. Pending receipt of approval, no adjustments has
heen considered necessary in these financial s{atements. Qur opinion is not gualified in
respect of this matter.

5. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2013 represent the derived figures hetween the audited figures in respect of
the period from October 1. 2012 to March 31, 2013 and the published figures for the
quarter from October 1, 2012 ta December 31, 2012, being the date of the end of the
first quarter of the current financial peried, which were subjacted to a limited review as
stated in paragraph 1 above, as required under Clause A1((d) of the Listing Agreement,

6. Further, read with paragraph 1 above, we also report that we have, on the basis of the
hooks of account and other records and information and explanations given to us by the
management, also verified the number of shares as well as percentage of shareholdings
in respect of aggregate amount of public shareholdings, as turnished by the company in
terms of clause 35 of the Listing Agreement and found the same to be correct,

ol et ilea s g

For 5.R. Batlihol & Co. LLP

Chartered Accountants

IC Al Firm registration number: 30100Q3E

pe"r Ravi Bans'al
Partner
Membership No.: 49365%

Place: Mumbai
Date; May 29, 2013
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INDEPENDENT AUDITOR'S REFORT R R T
To the Board of Directars of Punjab Chemicals and Crop Protection Limited

We have audited the accompanying consolidated financial statements of Punjab Chemicals and
Crop Prolection Limited ("the Company’) and its subsidiaries, which comprise the consolidated
Balance Sheet as at March 31, 2013, and the consolidated Statement of Profit and Loss and the
consolidated Cash Flow Statement for the period from October 1, 2012 to March 31, 2013 (‘the
period’) and a summary of significant accounting policies and other explanatery information,

Management's Responsibility for the Consolidated Financial Statements

Management is responsiale for fhe preparation of these consolidated financial statements that
give a true and fair view of the consolidated financial position, consolidated financial
performance and consolidated cash flows ot the Company in accordance with accounting
principles generally agcepted in india. This respansibility includes the design, implementation
and maintenance of internal control relevant to the preparation and presentation of the
consolidated financial statements that give a frue and fair view and are free from material
misstatement, whether due to fraud or error.

Auditar's Respongibility

Our responsibility is to express an opinion an fhese consolidated financial statements based on
aur audit. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require Lhat we comply with ethical
reguirements and plan and perforim the audilt to obtain reasonable assurance about whether the
consolidated fimancial statements are free from material misstatement.

An audit involves performing precedures to obtain audit evidence abaut the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error, In making thase risk
jcsessments, the auditor considers internal control relevant to the Company's preparation and
presentation of the consolidated financial staternents that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances. AN audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as well as evaluating the overall presentation of the
consolidated financial statements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit apinion.

Basis for qualified opinion

3. We report that the Company's 100% subsidiary viz. 8TS Chemicals (LK) Limited, have not
been considered for the purposc of preparation of the consolidated financial statemenis.
Hence we are unable to camment an the impact of the pon-inclusion of this subsigiary on
the financial position and the operating results of the group.

b. We further report that the ettect of investment in associate company viz, Seurce Dynamic
LLC, on the financial position and the operating resuits of the group, as reguired by
Accounting Standard (AS) 23, 'Accounting for investmen! in Associates in Consolidated
Financial Statement’ have not been considered in the consofidated tinancial statements.
Hente we are unable to comment on the impact af non-inclusion of the effect of
investment in associate company vn tha financial position and the operating results of the
group. Our audit report an the consolidated financial statement for the period ended
september 30, 2012 was qualified in respect of effect of investment in associate
company on the financial position and gperating resulls of the group.

[N
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S.R Baruiso1 & Co. LLP P

Chartered Accountants

Punjab Chemicals and Crop Frotection Limited
Audit repert for the peried ghded March 31, 2013
Consalidated Financial Statements

Opinion

in our opinion and to the best of our information and according to the explanations given to us,
excepl for the possible effects of the matters described in the Basis of Quatified Qpinion
paragraph, the consolidated financial statements give a true and fair view in conformity with the
sccounting principles generally accepted in India:

(a) inthe case of the consolidated Balance Sheet, of the state of atfairs of the Company as at
March 31, 2013;

(b) in the case of the conselidated Statement of Profit and Loss, of the loss for the period ended
pn that date; and

¢cy inthe case of the consolidated Cash Flow Stalernent, of the cash flows tor the period ended
on that date.

Emphasis of Matter

We draw attention to Nate 35 to the consolidated financial statements regarding managerial
remuneration amounting to Rs. 13.29 lacs which was paid/provided during the period from
November 14, 2012 to March 31 2013 {or which the Company has applied for the Centrai
Government's approval for regularization of conditions zpecified in Schedule X1 to Companies
Act, 1956, in respect of detauit in repayment of debts and interest thereon for continugus
pericd of thirty days in the preceding financial period. Pending receipt of approval, no
adjustments has been considered negcessary in these finanicial statements, Qur opinion is not
qualified in respect of this matter.

Other Matter

We did not audit the financial statements of certain subsidiaries, whose financial statements
reflect total assets of Rs.14,470 lacs as at March 31, 2013, the total revenue of Rs. 5,118 lacs
and cash outtiows amounting to Rs. 145 lacs for the six months period then ended. The financial
statements of these subsidiaries have been prepared in aceordance with accounting policies
generally accepted in their respective countries and have heen audited by other auditors who
have submitted their audit opinions prepared under generally accepted auditing standards of
their respective countries, The Management ob Lhe Company has converted these audited
financial statements of the Company’s subsidiaries ia accounting principles generally accepted
in India, for the purpese of preparation of the Company's consolidated tinancial statements
under accounting principies generally accepted in India. Our apinion, thus, insofar it relales 1o
amount included in respect of these subsidiaries, is based solely on the reports of other auditors
under the aforementioned GAAPs in respective countries and the aforesaild conversion
undertaken by the management examined by us on a test basis.

R Y O y

e ke Dh-} 1ol e ! f'«: ("o
For g,R. Batliboi & CO. LLFP '
Chartered Accountants

IC Al Firm Registration Number: 301003E

¢ Ll

per-Ravi Bansal
Fartner
Membership Mumber; 49365

Place: Mumbai
Date; May 29, 2013
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PUNJAB CHEMICALS AND CROF PROTECTION LIMITED
Regd. Office:183, First Fleor, Sector — 26 {East), Madhya Marg, Chandigarh 160 019
THE SECRETARY Z9TH MAY, 2013
THE STOCK EXCHANGE
BOMBAY & NATIQNAL STOCK EXCHANGE
5UB: MEETING OF THE BOARD QF RPIREGTORS QF THE COQMPANY HMELD ON
20TH MAY, 2013 TO APPROVE ACCOUNTS FOR THE YEAR 20132.13
A. FINANCIAL RESULTS FOR THE YEAR ENDED ON 31.02.2013
Ry.in lacs
STAND-ALONE COMPANY CONSOLIDATED
ACCOLNTS
5R. ‘fear Ended Year Ended
I0th 30th
HslMarch, | Septomber, | 310 March, | September,
2013 2042 2013 12
& months 15 months & manths 15 monihs
ND. PARTICULARS Audited Audited Audited Audilid
1 SALES 20,[56 EERIRE 25 128 105124
2z LESS : EXCISE DUTY 505 2,550 595 2 550
3 NET SALES 20,081 13, e 24,573 1.0 574
4 OTHER RECEIPTS K] 1.505 382 55()
5 TOTAL Vb A 54 Bod 24 615 1,01, 524
2] TOTAl. EXPENDITURE 18,932 B3 ubb 24,182 AP
T GROSS PROFIT: 14004 1,536 IEX) 0,406
(BEFORE DEDUCTING ANY OF THE FLWHNG:)
A, INTEREST 1.736 3,103 1,929 o430
B. PROVISION FOR DEPREGIATION 717 1,981 Bod B,50
C. EXCEFTIONAL ITEMS (737) e Loy {T37) 1 L
C. TAX PROVISIONS 16 ThE
8 NET PROFIT BEFORE PRIOR PERIOD ADJUSTMENT 12010 ERILES] {1,404 (10713
El MINORITY INTERESZT
10 PRIOR PERIOD ADJUSTMENT
11 NET PROFIT/{LOSS) {207 (8,987} 11,263} (10,71
12 PROVISION / WRITE BACK FOR EARLIER YEARS
13 NET PROFIT/ LOSS 1207 (8,07 {1,467 (In71m
14 PROFIT BROUGHT FORWARD FROM LAST YEAR
16 PROFIT AVAILABLE FOR APPROPRIATION [207) (8,047) (1,263} {0,712
17 APFROPRIATION OF PROFIT & RESERVES
A. PROFOSED DIVIDEND
B. TAX ON DIVIDEND
C. GENERAL RESERVE
18 PROFIT LOSS CARRIED FORWARD 1207) (4 4047) (1,26 (0712
19 DIVIDEND {IN RS)) - PER ORDINARY SHARE
20 PAID-UP EQUITY CAPITAL 1,226 1236 1,226 1,226
21 RESERVES EXCEPT REVALUATIDN RESERVE 542 701 4,516 {0.212)
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B. DATE OF CLOSURE OF REGISTER 30.08.2013 to 04.09.2013
OF MEMRBERS AND PURPQSE

c. DATE QF ANNUAL GENERAL MEETING 0a.0%.2013

n. DATE FROM WHICH THE DIVIDEND MN.A.
15 PAYABLE

FOR AMD ON BEHALF OF
THE BOARD OF DIRECTORS
_ Far Punjab Chemnical

Mokl

SHALIL 5. SHROFF o i .
MUMBAI MANAGING DIRECTOR & .. it
DATE: 249.05.2013 Lol L

NOTES! THIS MAY ALSQ BE TREATED A5 NOTICE FOR GLOSURE OF BORKS.

BOOK CLOSURE INTIMATION

SECURITY TYPE OF SECURITY BOOK CLOSURE OR FURFPOSE
CODE ‘ % PAID-UP VALUE RECORD DATE
BSE - 506618 EQUITY SHARE 30.08.2013 to 04,09.2013 ANNUAL GEMERAL MEETING

K. 10{- PER SHARE
NSE - PUNJABCHEM

AUTHORISED SIGNATORY




