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PUNJAB ( HF.1\1-[( AL.SAND CROPPROTECTION LTD
('„rporate ()mce:

(:)berui  (.'hamber:,  11.·1'/  5"'  floor.  645  /  646  New  I.mk  R Olid. Andlici·i  (W) ,  Mi,irib.i ·400053.  INDIA.rcl: 91-22-26747900. Fax: 91-22-26736193/78 Einall: tenquiry<Apun.labi:liemicals.emn Websile: 9.wW.p.uniabchemicajm,EgmReft PC:(Pl./SU/15
Date: 29.1)5.201 3

'IINCLE COURIER

The Manager I'lie ManagerDepartli ent of C'(irpi,ral'e ER,1·vii·eN 1.isting DepartinenlBombay Stock Excli,inge 1.iriiited Nat·ic,nal Stock F.xchirigucif India I.iiikilriil# Floor, New l'radit,g wing, P.1 Tr,Weric  *chariIA' I'laza, Bandip Kurla CoinplexDalal Stiret Forl Baiktra (liast)MUMBAI-400 001 MUMBAI-400 051Scrip Code: 506618 Si·rip Symbii|: l'UNJAIJC'HEMTel No: (122-22728()73 Id N0: l)22- 265982351 26598458
Sul) 5   Audile<i financial result5 for the six Diciliths Finaricial Year ended on31m Mar<·h, 2013.

Dear Si)-5,

PurS,le,nt tc, cli,as¢ 41 (11. the l,islilii; Agrect-Ii ,1 1-, wi, ai'(  Jiteascd l<, enclose t!,i.ftillowing;

i) A ropy of ll,9 Audited Imitiaticial Resi lts for tlie Six mi,i,ths ilii,aiti:ialYear endcd c,n 31:" March, 201.1 ililly rlivicwl'l| by tlic Atidit Coililliittee;ind a}7Proved by th< BE}ard 01 1)irectors iii tlieir irsp 'tive nicetingsheld today i.e. on 29'h T,1:1-y. 2(11:i.

ii) Auditors Report on the Quarterly Financial Results and year to dateResults.

iii)  Auditors Report 011 the ('()11.47,|idati·lil 1·10;ilicial Statement< of theCompkiliy and ils Subsidiary ,1,4 at :ild March, 2(113 and tor tlie puriodf'rom October 1,2013 to March 31,2019

Tlie said Eehills ar-e lieitig scinl fixi tax 411-Ill g'l>nfiri·na  ,ry copy i.9 being geIll·Uwough post.

'rhis is For yclul· inful-mation a ici i·e<'01-d pleabe.

rhanking you,

Youm faithfuljy,
for IPUNJAB CHEMICAM ANI)
CROP PROVECT]ON LIMITED, .       

..1))  L

CS.'PUNIT K ABROI.  t  .    ,
SR. V.P.(FINANCE) &.SEC'REI'ARY
Encl: a/a.

-          -

Reg. Omee: S.C.0 417-418. Sector 35-C, ( 'handigarh- 160022. INDIA.  101: 41 -172-2600955/260312(). Fax: 91 - 1 '72-260.362 I. Email: illth@12hd,Gr.2| i-Ellm
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'C PUNJAB CHEMICALS AND CROP PROTECTION LIMITED
0 STATEMENT OF ASSETS AND LIABILITIES0 (Rs. in Lacs)

STANDALONE CONSOLIDATED

As at As at As at As at

Particulars 31 March 2013 30 September 2012 31 March 2013 30 September 2012

Audited Audited Audited Audited

A. EQUITY AND LIABILITIES

1. Shareholders' Funds
Ie) Share Caeital 1,226 1.226 1.226 1.226

542 751 : 4.9 6 4) (3.891}
:bl Reserves anc, Sul-pluE

Sub-total - Shareholders' Funds lr768 1,977 (3,738) (2,665)

2. Non-Current Liabilities
(a) 1_onqi-term Borro·,·,ings 18,110 18.596 28:954 20,053

·fb 9 Lona-term Pro··.·isic,·-Is 644 563 6zl 563

Sub-Itotal - Nan-Current Liabilities 18,754 19,159 19,598 20 616

3. Current liabilities
8.390 8.731 11284 11.288

.e
··a' Short-term Borrowings

2 Ebl Trade Payables E,388 7.655 10.895 11.803

Mi 'c' Other Cur-er.· Liabilit.es 7.912 9.453 9.253 10.596

111   d i   St·ort-terni   F r o v i s i o n s
722 381 8.4 997

W Sub-total - Current Liabilities 23r412 26,650 32,306 34,684
0
91
.e TOTAL - EQUITY AND LIABILITIES 43,934 47,786 48,166 52 635

.. 

  B. ASSETS

1. Non-Current Assets
(31: Fi):eo Assets (ircliidil-c Caoital Wolk ]r, 0-egress) 25 602 26,784 27 244

(b) Non-C drrent 1nvestmerts 343 387 647 675

'c) wng -term Loars and Advances 1.994 899 1,995 1.133
*D

 di Other,ion-cu·-rent assets 347 374 3 7 353

7-1 Sub-total - Non-Current Assets 27r954 27 r 262 29,773 29,415
0

li
2. Ckorrent Assets
(a) Inventores

4 828 5,607 4587 7,656

6.886 7.805 6 976 7.731
N (b) Trade Recelvabies

ici Cash, Cash equip·alents and Other Bank 1Ealances 819 3,487 1,446 4,470N

Idi Short-term Loans and Advalices 3.067 3,289 3,004 3,027
380 336 380 336

(e) Other Current Assets
M Sub-total - Current Assets 15,980 20,524 18,393 23,220
.e

TOTAL - ASSETS 43,934 47,7S6 48.166 52,635
N

1

0

S
SIGNED FOR ID[LTIFICATION
BY

7-1

0
N

'C
0
\ S.R. BATLIBO! & CO. LLP

ii

Z BLE   . .1 :12 /
MUMBAI

. k.-:U;
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PUNJAB CHEMICALS & CROP PROTECTION LIMITED Col 11

Notes:

1.     The above results were reviewed   by the Audit Committee and approved   by the Board   of
Directors at their respective meetings  held on  29  May 2013.

1

2.     a)  From the current period, the Company  ha$ changed  its  financial  year from 30 September to
31 March. Accordingly, these finanoial results are prepared  for the period October  1,2012 to
Maroh  31, 2013, Hence, the figures  for the current  period  are  not  comparable  with fi gures  of
the previous period ended 30 September 2012.

b) In the previous year tile company had extended its year end to 30 September 2012.
Accordingly, the current financial period and year to date information of the Company is for

six (6) months from 1 October 2012 to 31 March 2013. As there would be no comparative
period of twelve (12) months in the current financial year corresponding to the previous
financial year, no year to date comparative information has been disclosed in the financial
results as above.

1

3.    During the period, the Company has settled   its borrowings along with aocrued interest
thereon with one of the bank on One Time Settlement basis and liabilities written back on
such settlement has been considered as exceptional item in the financial results.

4. Thc Company's Auditori hure :inide the 1'011.wing qualitication in the Audili,rs Ileport oil
Consolidated I;inancial Slatono s li.,r Ilte Ilnw inl Peri ,d ended 31 March 2013:

i)    STS Chemicals (UK) Limited,  100% subsidiary ottlic Company, has not been considered
for the purpose of preparation of the Consolidated Financial Statements.

ii)  1',11Let 01  investment ill ass<iciate comp:iny on the 1111:incial posilioli alkl Operating re,iults
oithe group. aH rellilired by Accuulitilig Nintidard (AS) 23. 'Accounting tor Investment in
Associatef in Consolidated I·in:incial Stalcilicills' hmive ,101 been considered in the
Consolidated Financial Statentents.

The Board of Directors are of the opinion thal the aforesaid subsidiary and the associate

company do not have any significant operations. Acoordingly, the non-inclusion ofthe same
in the Consolidated Financial Statements has no significant impact on the financial position
and on the operating results.

5.  '1'he permission 01' the Central Guvel'lillicnt 12,1 appointment ond 1·eniuneralion lo line ol= its
Whole '1'iinc 1)ii·ccti,r is still pending :icid the Company is taking i,ecess,11·y st¢px to seek
approvals frorn the ('entr:11 (;ovct·nincm. I he said 1-c-:ippointinelit haw already been approved
by the shareholders 01'the (.'011111;iny.

SIGNED FOR IDEIVTIFICATION
1.. BY
1 1

\ CA   /. .,..:1
V  \.·<.  ·    ' 1.....6 S.R. CATLIBOI .1 GO. LLP
0     "C- ;:-:  «> 

1
MUMBAI
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6. The l'igures Ibr the lusl quarter nir the bulancing liuures between tile iludiled figures in
respect of the full filintic:iiI pcl·iod uplt.1 31 March 201., and the unuudiled Published liguIES
flor period up to 31  December 24)12 being tile dule 211 the end 01' the lirst quarter 01' the
financial period.

7.  Previou.s period's figui·es have becit I·Curcillped. irlierever necessary.

1·'cir & un hclitili 01' Ilie Board of Directors
t.-'    f --\

SIGNED FOR IDENTIFICATION #. 11  ,
BY

-  1                                1 1              t<A  &1    2 1  11 (,

S.R. B.ATLIBO: A CO. LLP SIIAIAL SIIRC)FY
MUMBAI MANAGING DIRECTOR

-.
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*T-11 11

S.R. BAHARo,& (ki  LLF 1 111111111 1      1111;Ill'

1

11  11111111,111,1/11/Ill (/

Chaitered Accouptants
lillI.    LA,1,  ,

MI.244·lol.··1.'  111 lili, I

1 1 11   111111' 1<1(1*I
1.1.  , 11....1 1,).. ill[)()

Auditor's Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Clause 41 of the Listing Agreement

To

The Board of Directors of
Punjab Chemicals and Crop Protection Limited

1,  We have audited the quarter'ly financial results of Punjab Chemicals and Crop Protection
Limited for the quarter ended March 31, 2013 and tile year-to·date financial results tor
the period from October 1, 2012 to March 31, 2013, attached herewith, being submitted

by the Company pursuant to the requirement of Clause 41 of the Listing Agreement,
except for the disclosures regarding 'Public Shareholding' and 'Promoter and Promoter
Group Shareholding' which have been traced from disclosures made by the management
and have not been audited by us. These quarterly financial results as well as the year-to-
date financial results have been prepared on the basis of the interim financial
statements and the relevant requirements of Clause 41 of the Listing Agreement, which
are the responsibility of the company's management and have been approved by the
Board of Directors, and are the derived figures between the audited figures in respect of
the current period ended March 31, 2013 and the published year-to-date figures up to
December 31, 2012, being the date of the end of the first quarter ot the current
financial period, which was subject to limited review. Our responsibility is I·o express an
opinion on these financial results based on our audit of such interim financial
statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard (AS) 25, Interim Financial

Reporting, Issued pursuant to the Companies (Accounting Standards) Rules, 2006, (as
amended) as per Section 211(3C) of the Companies Act, 1956 and other accounting
principles generally accepted Ill India, and the relevant requirements of Clduse 41 ofthe
Listing Agreement.

2.  We conducted our audit in accordance with the auditing standards generally accepted In
Ii,dia. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of rriaterial misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
tinancial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our· audit provides a
reasonable basis for ouropinion.

3.  In our opinion and to the best of our information and according to the explanations given
to us these quarterly financial results as well as the year to date results:

i.   are presented in accordance with the requirements of clause 41 of the Listing
Agreement in this regard;

il.   give a true and fair view of the net loss and other Financial information fof the
quarter ended March 31, 2013 and for the period from October 1, 2012 to March

31, 2013; and

LA/'
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S.R. BATLIBol& Co.  LLP
111

Chartered Acrountants

Punjab Chemicals and Crop Protection Limited

Audit report for' the period ended March 31, 2013 -pursuant to Clause 41 of the Listing Agreement

Standalone Financial Results

4. We draw attention to Note 5 to the financial results, regarding managerial remuneration

amourlting to Rs. 13.29 lacs which was paid/provided during the period from November 14,

2012 to March 31, 2013 lor which the Company has applied for the Central Government's

approval for regularization of conditions specified in Schedule XIII to Companies Act, 1956,

in respect of default in repayment of debts and interest thereon for continuous period of

thirty days in the preceding financial period. Pending receipt of approval, no adjustments has

been considered necessary in these financial statements. Our opinion is not qualified in

respect of this ma·tter.

5. Further, read with paragraph 1 above, we report that the figures for the quarter ended

March 31, 2013 represent the derived figures between the audited figures in respect of

the period from October 1, 2012 to March 31, 2013 and the published figures for the

quarter from October 1, 2012 to December 31, 2012, being the date of the end of the

first quarter of the current financial period, which were sublected to a limited review as

stated in paragraph 1 above, as reguired under Clause 41(1)(d) of the Listing Agreement.

6. Further, read with paragraph 1 above, we also report that we have, on the basis of the

books of account and other records and information and explanations given to us by the

management, also verified the number of shares as well as percentage of shareholdings

In respect of aggregate amount of public shareholdings, as furnished by the Company In

terms of clause 35 of the Listing Agreement and found the same to be correct.

6-· 6(    41.,4 4 2 ,f.·c, q./.3 J U'
For S.R. Battibol & Co. LLP
Chartered Accountants
ICAl Firm registration number: 301003E

 12    11  -4,- -ki -
per Ravi Bansbl
Partner

Membership No,: 49365

Place: Mumbai
Date: May 29, 2013
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S.R. BATLIBOI & CO.  LLP
Cliartere l Account·Iiits

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of Punjab Chemicals and Crop Protection Limited

We have audited the accompanying consolidated financial statements of Punjab Chemicals and

Crop Protection Limited (''the Company') and its subsidiaries, which comprise the consolidated

Balance Sheet as at March 31, 2013, and the consolidated Statement of Profit and Loss and the

consolidated Cash Flow Statement for the period from October 1, 2012 to March 31, 2013 <'the

period') and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation of these consolidated financial statements that

give a true and fair view of the consolidated financial position. consolidated financial

pertormance and consolidated cash flows 01 the Company in accordance with accounting

principles generally accepted in India. This responsibility includes the design, implementation

and maintenance of internal control relevant to the preparation and presentation ot the

consolidated financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud oi error.

Auditor's Responsibility

Our responsibility Is to express an opinion on these consolidated financial statements based on

our audit. We conducted our audit In accordance with the Standards on Auditing Issued by the

Institute of Chartered Accountants ol India. Those Standards require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether the

consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the consolidated financial statements. The procedures  selected depend on the

auditor's judgemer'it, including the assessment of the risks of material misstatement of the

consolidated financial statements, whether due to fraud or error. In making those risk

assessments, the auditor considers inle,nal control relevant to the Company's preparation and

presentation of the consolidated financial statements that give a true and fair view In order to

design audit procedures that are appropriate In the circumstances. An audit also includes

evaluating the appropriateness of accounting policies used and the reasonableness of the

accounting estimates made by management, as well as evaluating the overall presentation of the

consolidated financial statements. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our audit opinion.

Basis for qualified opinion

8.   We report that the Company's 100% subsidiary viz. STS Chen,icals (UK) Limited, have not

been considered tor the purpose of preparation of the consolidated linancial statements.

Hence we are unable to comment on the impact of the non-inclusion of this subsidiary on

the financial position and the ogerating results of the group.

b.   We further report that the effect of investment in associate company viz. Source Dynamic

LLC, on the financial position and the operating results or the group, as required by

Accounting Standard (AS) 23, 'Accounting for Investment in Associates in Colisolidated

Financial Statement' have not been considered in the consolidated financial statements.

Hence. we are unable to comment on the impact of non-inclusion of the efiect of

investment in associate company on the financial position and the operating results of the

group. Our audit report on the consolidated financial statement for the period ended

September 30. 2012 was Qualitied in respect ot ettect or investment in associate

company on the financial position and operating results of the group.

\.,1.
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S.R. BATLIBOI & CO.  LLP lilli
Chartered Accountants

Punjab Chemicals and Crop Protection Limited
Audit report for the period ended March 31, 2013

Coniolidated Financial Statements

Opinion

In our opinion and to the best of our information and according to the explanations given to us,

except for the possible effects of the matters described in the Basis of Qualified Opinion

paragraph. the consolidated financial statements give a true and fair view in conformity with the

accounting principles generally accepted in India:

(a) in the case of the consolidated Balance Sheet, ot the state of affairs of the Company as at

March 31,2013;

(b) in the case of the consolidated Statement of Profit and Loss, of the loss for the period ended

on that date; and

(c) in the case of the consolidated Cash Flow Statement. of the cash flows tor the period ended

on that date.

Emphasis of Matter

We draw attention to Note 35 to the consolidated financial statements regarding managerial

remuneration amounting to Rs. 13.29 lacs which was paid/provided during the period from

November 14, 2012 to March 31. 2013 for which the Company has applied for the Central

Government's approval for regularization ot conditions specified In Schedule X111 to Companies

Act, 1956, in respect of default in repayment of debts and interest thereon lor continuous

period 01 thirty days in the preceding financial period, Pending receipt of approval, no

adjustments has been considered necessary in these financial statements. Our opinion is not

qualified in respect of this matter.

Other Matter

We did not audit the financial statements of certain subsidiaries, whose financial statements

reflect total assets of Rs.14,470 lacs as at March 31. 2013, the total revenue of Rs. 5,118 lacs

and cash outflows amounting to Rs. 345 lacs for the six months period then ended. The financial

statements of these subsidiaries have been prepwired in accordance with accounting policies

generally accepted in their respective countries and have been audited by other auditors who

have submitted their audit opinions prepared under generally accepted auditing standards of

their respective countries. The Management ot the Company has converted these audited

financial statements of the Company's subsidiaries to accounting principles generally accepted

in India, for the purpose of preparation of the Company's consolidated financial statements

under accounting principles generally accepted in India. Our opinion, thus. insofar it relates to

amount Included in respect of these subsidiaries, is based solely on the reports of other auditors

under the aforementioned GAAPs in respective countries and the aforesaid conversion

undertaken by the management examined by us On a test basis.
I.

'
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For S,R. Battiboi & CO. LLP
Chartered Accountants
ICAl Firm Registration Number: 3010032
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per a,  Ba,Jsal

Partner

Membership Number: 49365

Place: Mumbai
Date: May 29.2013
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PUNJAB CHEMICALS AND CROP PROTECTION LIMITED
Regd. Office:183. Firsl Floor, Sector- 26 (East), Maclhya Marg, Chandigarh 160 019

THE SECRETARY 29TH MAY, 2013
THE STOCK EXCHANGE
BOMBAY & NATIONAL STOCK EXCHANGE

SUB: MEETING OF THE BOARD OF DIRECTORS OF THU COMPANY HELD ON
29TH MAY, 2013 TO APPROVE ACCOUNTS FOR TILE YEAR 2012·13.

A. FINANCIAL RESULTS FOR Ti·IE YEAR ENDEO ON 31.03.2013
Rs.in lacs

STAND-ALONE COMPANY CONSOLIDATED
ACCOUNTS

SR. Year Ended Year Ended
30th 30th

31st March.    September,   31st Marcli,    SeptemDer,
2013 2012 2013 2012

6 montis 18 mmiths        6 moilths i 8 month.$
NO. PARTICULARS Audited Audited Audited Auditedj

1 SALES 20.658 55,9'18 25,128 1.0 ,124

2 LESS : EXCISE OUTY 505 2,550 595 2550

3 NET SALES 20,061 53 680 24 '333 1.0  574

4 OTHER RECEIPTS JU{j 1505 382 950

6 TOTAL 4 441 548.34 24 91" 1,01,521

6 TOTAL EXPENDITURE 18.932 9,38 24.182 91.629

7 GROSS PROFIT: 1./9 1,535 7·13 0,895

(BEFORE DEOUCTING ANY OF THE FLWNG:)

A. INTEREST 1.736 6153 1,929 9435

B. PROVISION FOR DEPRECIATION 717 194·1 804 8,460
C. EXCEPTIONAL ITEMS (7373 2.362 (737) 1 0'i6

C. TAX PROVISIONS 18 7 9

8 NET PROFIT BEFORE PRIOR PERIOD ADJUSTMENT (2(1/) 18 !»173 1 1.2187) (10.712)

8 MINORITY INTEREST

10 plkiOR PERIOD ADJUSTMENT

11 NET PROFIT/ (LOSSI (207} IE 987) 11,263} 110,7121

1Z IPROVISION / WRITE BACK FOR EARLIER YEARS

i 3 NET PROFITi LOSS 12071 (8,'11 7) 1 1,2All {10,712)

14 PROFITBROUGHTFORWARD FROM LASTYEAR

16 PROFIT AVAILABLE FOR APPROPRIATION 12071 18.9871 11.263) 110712)

17 APPROPRIATION OF PROFIT & RESERVES
A.PROPOSED DIVIDEND
8. TAX ON DIVIDEND
C. GENERAL RESERVE

1B PROFIT# LOSS CARRIED FORWARD [207) 18,087) (1,2153} 110.712}

19      orvIDENb (IN RS.  - PER ORDINARY SHARE

Z0 PAID-UP EQUITY CAPITAL 1,226 1226 1,226 1226

21 RESERVES EXCEPT REVALIJATION RESERVE 542 751 4,516 13.202}

j
 .

C  fit 1.9 1.   /.

A   '14.. r.    6    6..;'.
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B DATE OF CLOSURE OF REGISTER 30.08.2013 to 04.09.2013

OF MEMBERS AND PURPOSE

C. DATE OF ANNUAL GENERAL IVIEETING W.09 2013

0. DATE FROM WHICH TI·IE DIVIDEND N.A.

IS PAYABLE

FOR AND ON BEHALF Ot
TI·IE BOARD OF DIRECTORS

Fer Punjab Chemical       Chp Proirction Limited

SHALIL S. SHROFF

MUMBAI MANAGING DIRECTOR  6

DATE 29.06.2013
i

/$   9 ..'.6.2<2/2

NOTES: THIS MAY ALSO BE TREATED AS NOTICE FOR CLOSURE OF BOOKS.

BOOK CLOSURE INTIMATION

SECURITY TYPE OF SECURITY BOOK CLOSURE OR PURPOSE

CODE & PAID-UP VAI.Ue RFCORD DATE

BSE- 506018 EQUITY SHARE 30 08.2013 to 04,09.2013 ANNUAL GENERAL MEETING

RS. 10/- PER SHARE
NSE -PUN.JABCHEM

(19 G- 6.3 Filypt24,
AUTHORISED SIGNATORY


