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Limnited Review Report

_Review Report to
The Board of Directors
Punjab Chemicals and Crop Protection Limited

1. We have reviewad the accempanying statamant of unaudited financial results of Punjab
Chemicals and Crap Protection Limited ('the Company’) for the quarter ended September 30,
2014 {the “Statement”), being submitted by the Company pursuant to the requirement of
clause 41 of the Listing Agreement, except far the disclosures regarding ‘Public Shareholding’
and ‘Promoter and Promoter Group Shareholding' which have been traced from disclosures
made by the management and have not been reviewed by us. This Statement is the
respansibility of the Company's management and has been approved by the Board of Directors,
Qur responsibility fs to issue a report on the Statemeant basad on our review,

2. We conducted our review in accordance with [he Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Indepandent Auditor of the
Entity issued by the Institute of Chartered Accountants of India, This standard requires that we
plan and perform the review to obtain moderate assurance as to whather the Statament js free
of material misstatement. A review is limited primarily to inquiries of company personnal and
analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on review conducted as above, nothing has come te our attention that causes us to
believe that the accompanying Statement of unaudited financial results preparad in accordance
with recognition and measurement principies laid down in Accounting Standard 25 “Interim
Financial Reporting”, specified under the Cempanies Act, 1955 (which are deemed to be
applicable as per Section 1332 of the Companies Act, 2013, read with Rule 7 of Companies
(Accounts) Rules, 2014) and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agraement including the manner in which it is to be disclosed, or [hat it contains any material
misstatement.

4. We draw attention regarding managerial remuneration amounting to Rs. 65.55 jacs which was
paid/provided during the period from November 14, 2012 to September 30, 2014 for which
the Company has applied for the Central Government's approval for reguiarization of contitions
specified in Schedule XNl to the Companies Act, 1858 for the peried from November 14, 2012
to March 31, 2014 and Part (I Schedule V of the Companies Act, 2013 for the period from April
1, 2014 to September 30, 2014, in respect of default in repayment of debls and interest
thereon for continuous period of thirty days in tha preceding financial year. Pending receipt of
approval, no adjustments has heen considered necessary in these finaneial results. Our
conclusion is not qualified in respect of this matter.
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PUNJAB CHEMICALS AND CROP PROTECTION LIMITED

Regd. Office; SCO; 183, Sector-26, Madhya Marg, Chandigarh-160 019,
UNALUDITED FINANCIAL RESIUILTS FOR THE QUARTER AND HALF YEAR ENDIED 30 SEPTEMBER 2014
CIN: { 24231 CH197SPECOORE03

PART I Rs. In dacs
Standalone
Quarter Ended &Half Year Ended Year Ended
Particulars
3G September 30 September § 30 Septermber | 30 Septernber
2014 30 June 2014 2013 2014 2013 31 March 20314
Unauadited Ursaudited inaudited Unaodited Unavdited Aucdited
1 |Income from aperalions
Gross sales f income from operations 9,455 101,002 12,084 19,457 71,775 42 778
Excise duty 301 314 433 515 735 1,398
{a) Net sales f income frem operaticons (net of exdse doty) 9,153 9,6EB 11,651 18,842 20,494 4103, RAQ
(b} Other operating Income 37T 351 459 7B 343 206
Total income from operations {net} G 531 i0.029 11,801 19,570 20,837 41 BBE
2 |Expenses
{a) Cost of materials consumed 6,144 5,608 6,454 EE 752 11,921 23,255
{b) Purchases of stock-in-trade _ 75 335 75 556 1.715
{c) Changes in [Nventores of finished goods, wark-in-progress and stack-in-tade {923} 217 {2E7) (611} (6943 @ '3841
{d) Empleyee benefits expense 1,060 1,151 1,159 2211 2,248 4. 710
{e) Depreciation and amortisation expenss 433 458 30 B9t Fi-Yd 1,484
4
{f} Other expenses 2,014 1,842 2,943 3,856 5,610 19,330
Total expenses B, 728 4,396 L0, 98BS 18,124 20,407 39610
3 (Profft from operations befere other Incame, finance cost and exce ptional 803 .
items (1-2) 643 12 1,445 438 2,076
4 fOther income 30 11 740 750 1,601 1,528
& §Profit from ordinary activities befare finance costs and excentional items
(349 B42 854 1,552 1,656 2,031 3,704
& §Fimame costs 768 846 B36 1,614 1,637 3,248
7 Profht from ordinary activities after finance costs But before exceptional
itermns {5-6} 74 g 716 a2 393 456
8 JExceptional ftems
- Woluntary Refirement Compensatian . - - - _ £338)
& IMet Profit for the perlod {7-3} 74 B 716 82 294 lns
10 fPaid-up equity share capizl 1,226 1,226 1,226 1,226 1,226 1 225
{Fate walue of Rs. 10 each fubly patd up}
11 jReserves excluding revalsation reserves as per the balance sheet of the previous
accounbng year 656
12 J8asic and diluted eaming per share (Face value of Rs. 18 each)
- Basic and DEluted (in 85.) {not annuaklsed) P = 0.60 0.07 5.84 0.67 332 131
SHEBFORHBERTIFICATION '
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PUNIABS CHEMICALS AND CROP PROTECTION LIMITED
Reod. Office: SCO: 183, Secior-26, Madhya Marg, Chandigarh-160 019,

PART IE
Select infotmation for the guarter ended 3¢ September 2014 Standalone
Quarter Ended Half ¥ear Ended Year Endes
Partfculars
30 September 30 September [ 30 Sentember | 30 Septamber
ae 14 B
2014 June 20 2013 2014 2013 F1 March 2614
PARTICULARS OF SHAREHOLDENG
1 |Public shareholding: ~Ho. of shares 6,618,318 6,618,318 6,618,318 6,618,318 6,618,318 £,618, 318
-Percentage of sharehaolding 5397 53.97 53.97 53.97 TE97 53.97

2 |Promoters andg promaoter group shareholding:
a) Plerfgedfencumbered - Humber of shares 4395910 4,395,910 150,000 4,395,910

150,000 4,355,910
- Percentage of shares (as @ % of the total shzreholding
of promoter and promoter group) 77.89 F7.80 2.66 789 2.66 I7.89
- Percentage of shares (@5 a % of the tot3] share capitat
of the Company) 35.85 35.85 1.2z 35.85 1.22 35 85
$b} Non-ercembered - Mumber of shares 1,247,957 1,247,957 5,491,B67 1,247,357 5,493,867 1,247,957
- Percentage of shares {25 a % of the total shareholding
of promater and promoter group) 22.11 2211 o7.34 2211 97.34 2211
- Pevoentage of shares {as @ % of the lotal shase capital
of the Company} 10.18 16.18 4,81 10018 a4.81 11,18

Particuiars 3 months ended 30 September 2013
B |INVESTOR COMPLATNTS
Pending at the beginning of the ouarer Nil
Recelved durng the quarter Mil
Disposed off during the auarier Nil
Remaining urresolved at the end of the guarter Hil
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PUNJAB CHEMICALS AND CROP PROTECTION LIMITED
SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

RS, in bacs

STAND ALOWE

Quarter Ended

Half ¥Year Ended

Year Ended

S5.No |Particutars 30 Septembear 30 June 2014 30 September | 36 September | 30 September | 31 March 2014
2314 2013 2014 2013
Unaudited Unaudited Unaudited Fnaudited Uaaudited Audited
A Segment Revenue
1} Chemicals 8,490 8,574 19,057 17,664 17,603 34,777
il Bulk Drrg & Intermedistes 1,041 1,465 i 869 2 506 3,420 7,135
9,531 10,6349 11,926 19,570 231,023 41,912
Less
it Inter Segment Revenue - - 125 - 1BG 226
Net Sales fTncome from Operations 9,531 14,039 11,801 19,570 20837 41 686
B. Segment Results
Profit / {Loss) before finaroe cosls, exceptional items and tax
il Chemicals %11 922 1323 1,833 1,644 3,263
ity Bulk Drug & Intermediates {70} {66} 187 (135) 307 427
Total sai 56 1,510 L,697 1,451 3,685
Less : i} Finance costs L 846 B3 1,614 1,637 3,248
i1} Exceptional Iterns (Income f{expensea]} _
- Wolentary Refirement Compensation - - . . {336}
i} Other Unallocable Expenditure {1} 2 {423 1 {80} (193}
net of {Unallocable Income)
Totaf Profit before Tax 74 B fle g2 g 118
c. Capital Employed
{Segment Assels minus Segment Lizbilities)
1} Chemicals 24,948 25,188 24,670 24,948 24,670 26,329
ii) Bulk Drug & Intermiediates 6,B0OE 7232 7,700 & 801 F 700 7114
Less : Unallocable Assets |ess Liabilities {Net) {30,075} (30, 780) (20, 210% {30,0753 (30,2107 {31,556)
Total Capital Employed 1,674 2,640 2,160 1,672 160
P FOYSS {SIGNED FOR IBENTIFICATION g g . 2, 1,882

MNote :

segments on a reasonable basic,

SREC&COLLP

mMUMEA]

The capital employed of the respedive segments is ?II(M after considering the operating asseks and liabilities that are directly attribulable to the seaments as well as allocated o the
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PUNJAB CHEMICALS AND CROP PROTECTION LIMITED
STATEMENT OF ASSETS AND LIABILITIES

Rs. im lacs
STANDALONE
As at As at
Particufars 30 September 2014 21 March 2013
Unaudited Auditec
A, EQUITY AND LTABELITIES
1. Shareholders' Funds
(2} Share Capital 1,226 1,226
(b} Reserves and Surplus 448 £56
Sub-total - Shareholders' Funds 1,674 1,882
2. Nan-Cerrent Liabilities
{a} Long-term Borrowings 15,501 15,415
(bB) Long-term Provisions 853 794
Sub-total - Mon-Current Liabilities 16,354 17,209
3. Current liabilities
{a} Short-term Borrowings 10,150 10,330
{b} Trade Payables 8,056 7055
{c] Cther Cuirent Liabilities 8,716 9.779
{d} Short-term Provisions 854 779
Sub-total - Current Liabilities e ] o 27,943
TOTAL - EQUITY AND ETARILITIES 45,804 47,034
B. ASSETS
i. Non-Current Assets
(a2} Fixed Assets (including Capital Wark In Progress) 22,789 23,473
{b) Non-Current Investments 338 338
{c) Long-term Loaens and Advances 3,655 1,924
(d} Other non-cument assets 438 525
Sub-total - Nan-Current Assets 27,230 26,260
2. Current Assets
(3} Inventories 7130 6,584
(b] Trade Receivabies 6,337 5,821
(€} Cash, Cash equivalents and Other Bank Balances 1,691 2,416 QIGHNED FOB IDEATIFICATION
{d} Short-term Loans and Advances 2,733 3,168 BY
(e} Other Current Acsets 583 1,785 ) s
b, Sub-total - Cusrent Asselts 18,574 20,774 Y
SRBE&COLLP
TOTAL - ASSETS | 45,804 47,034 UMBAL
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PUNJAB CHEMICALS & CROP PROTECTION LIMITED

Notes:

1. The above standalone financial results have been reviewed by the Audit Committee and
approved by the Board of Directors at its meeting held on 14" November, 2014. The |
Statutory Auditors have carried out the limited review of the above results.

2. Figures of the previous period have been regrouped, wherever necessary.

For & on behalf of the Board of Birfdtors

W .
At \
2 o

SHALIL SHROFF
- MANAGING DIRECTOR

Place: Mumbai
Date: 14™ November 2014
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