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'A
PUNJAB CHEMICALS
AND CROP PROTECTION LTD.

Corporate Office :
Oberol Chambers Cl, 4" / 5" Floor, 645 # 846, New Link Road, Andheri (W), Mumbal,400053 INDIA.

Tel: 91-22-26747900 Fax. 91·22.26736193/78  E.mall · enquily@punjabchemimls.com. Website : Ew.W ,p11#Whimicals,con]

Re : PCCPL/SE/
Date: 07.08.2014

BY COURIER/FAX

The Manager The Manager
Departntent of Corporate Services Lise:rig Department
Bombay Stock ExChange Limited National Stock Exchange of India Limited
101 Floor, New irading wing. F.j Towers Ewdiange Plaza, BE,Kidra Kurla Complex
Dalal Street Fort B3ndra (EasQ
MUMBAI-400 001 MUMBAI400 051
Scrip Code: 506618 Scrip Symbol: PUNJABCHEM
Tel No.: 022-22728073 Tel No.; 022-26598235/26596458

Sub:     Outcome of Board Meeting (07.08.2014).

Dear Sirs

This is to inform that the Board of Directors of the Company in their meeting held today ie.
07.08.2014 inter-alia has considered and approved the following:

1.   Reconstilution of the Audit Committee of the Company.
2.   Re-appointment of Shri Shalil Shroff, Managing Director of the Company from 15.01,2015 to

14.01.2018 and fixation of his remuneration, subject to the approval of the Members of the
Company at the ensuing Annual General Meeting and other required approvals.

3.    Re-appoint[nent of Shri Avtar Singh, Whole Time Director of the Company from 14.11.2012 to
13.11.2017 in accordance with the provi$ions of the Companies Act 2013 and fixation of his
remuneration subject to the approval of the Members of the Company at the ensuing Annual
General Meeting and other required approvals. The re-appointment shall be in continuation
to the earlier approvals obtained under the Companies Act, 1956.

4.  Alteration in few articles of Articles of Association of the Company in purillance of the
Companies Act 2013.

5.  Approval of the borrowing limits of the Company pursuant to Section 180 (1) (c )  and
creation of security under section 180 (1) (a) of the Companies Act, 2013.

6.  Revision in the notice of the Annual General Meeting of the Company to be held on 234
September, 2014.

7.   Approval for sale of 20% stake of investment- in Source Dynamic LLC, USA by SD Agchem
(Europe) NV, a Wholly owned Subsidiary of the Company.

This is for your information and record please.

Thanking yOU,
Yours faithfully
For PUNJAB CHEMICALS AND
CROP PROTECTION LIMR'ED

81/3 1
(CS PUNITJ/kBROL)

SR, V.P. (FINA:RCE) & SECRETARY

End: A 3,/
J

Regd. Office : S.C.0.183 First Floor, Sector 26 (East), Madhya Marg, Chandlgarh - 160 019, INDIA• Tel: 91·0172-5008300/5008301 • Fax : 0172·2790160E-mail: info@punjabehemicals.com · Website ; w*w.punjabchemicals.com · CIN No. or the Company & L24231CH1975PLC003603,
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A./1

PUNJAB CHEMICALS
AND CROP PROTECTION LTD.

Corporate Office ·

Overol Chambers U, 4" r  5" Floor, 645 % 646,  New LIA Road, Andherl (W), Mumbal-400053.  INDIA.

Tel: 91-22-26747900 Fax : 91-22.26736193;78  E-mall ' enquiry@puhlabchemicals.com · Website : wivw.ounip.bchemical.R:,coID

Ref: PCCPL/SE/'
Date: 07.08.2014

BY COURIE,BLEAX

The Manager 'I he Manager

Department of Corporate Services Ilisting Department

Bombay Stock Exchange Limited National Stock Exchange of India Limited
ls  Floor, New trading wing, P.I Towers Exchange Plaza, BandraKurla Complex
Dalal Street Fort Batldra (East)
MUMBAI400 001 · MUMBAI.400 031
Scrip Code: 50661.8  crip Symbol; PUNJABCHEM
Tel No.: 022-22728073  'el No.: 022-26598235/ 26598458

Sub: Un-Audited financial results for the quarte  ended on 308 Dine, 2014.

Dear Sdi

PurSuant to Clause 41 of the Listing Afeement we Are pleased to enclose herewith a copy of the Un-
Audited Financial Results for the Quarter ended k,ri 30u' Tune, 2014 duly reviewed by the Audit
Committee and approved by tlie Board of Directors Gf the Company in their respective meetings held
today i.e 7 hAugust 2014.

The copy of the Limited Review Report issued 1* the Statutory Auditors of the Company with
respect to tbe aforesaid results is also enclosed,

The said result$ are being sent on fax and confirmatdry copy is being sent through courier.

This is for your information and record please.

Thanking you,

Yours faithfully
For PUNJAB CHEMICALS AND
CROP PROTECTION LIMITAED

 f 1

(CS PUNIp ABROL) 1

SR. V.P. (FI NCE) & SECRETARY
t

End: /6.

Regd. Office : S, C.O.183 First Floor. Sector 26 (East), Madhya Marg, Chandl arh - 160 019, INDIA · Tek 91-0172-5008300/5008301 • Fax : 0172-2790160
E.meil 4 info@punjabchemicals.com · Website : ww*'.punlabchemic{lls.com · CIN No. of the Company is L24231 CH1975PLC003603,
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14th Floor. The Ruby

S.R. BATL/Bol & Ca  LLP 29 Senepatl Bapal Marg
Dadar (We*t)

Cherter  Agcountonts Mumbai-400 028. India

Tel . +912261920000
Fax, +912261921000

Limited Review Report

Review Report to
The Board of Directors
Punjab Chemicals and Crop Protection Limited     I

1. We have reviewed the accompanying statertent of unaudlted financial results of Punjab

Chemicals and Crop Protection Limited ('the Ccimpany') for the quarter ended June 30, 2014

(the "Statement"), except for the disclosures regarding 'public Shareholding' and 'Promoter
and Promoter Group Shareholding' which have been traced from disclosures made by the
management and have not been reviewed by us. This Statement is the responsibility of the

Company's management and has been approve8 by the Board of Directors. Our responsibility is

to issue a report on the Statement based on our review,

2. We conducted our review In accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Informationl Performed by the Independent Auditor of the

Entity issued by the Institute of Chartered Acco|untants of India. This standard requires that we
plan and perform the review to obtain moderatb assurance as to whether the Statement is free
of material misstatement. A review is limited slrimarily to inquiries of company personnel and
analytical procedures applied to financial data Aind thus provides less fissurance than an audit.

We have not performed an audit and accordingly, we do not express an audit opinion.

3.  Based on review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unlaudited financial results prepared in accordance

with recognition and measurement principles  laid down in Accounting Standard 25 "Interim
Financial Reporting", specified under the Colnpanies Act, 1956 (which are deemed to be
applicable as per Section 133 of the Compan|ies Act, 2013, read with Rule 7 of Companies
(Accounts) Rules, 2014) and other recognisled accounting practices and policies has not
disclosed the information required to be dilclosed in terms of Clause 41 of the Listing
Agreement including the manner in which It Is Ito be disclosed. or that it Contains any material
misstatement.

4.  We draw attention regarding managerial remuberation amounting to Rs. 57,06 lacs which was
paid/provided during the period from Novem6er 14, 2012 to June 30, 2014 for which the
Company has applied for the Central Governrtlent's approval for regularization of conditions
specified In Schedule XIII to the Companies Ac4, 1956 for the period from November 14, 2012
to March 31, 2014 and Part Il Schedule Vof th4 Companies Act, 2013 forthe period from April
1, 2014 to June 30, 2014, in respect of defau|t in repayment of debts and interest thereon for
continuous period of thirty days in the precedir g financial year. Pending receipt of approval, no
adjustments has been considered necessary ih these financial results. Our conclusion is not
qualified in respect of this matter.

For S.R. BATLIBOI & CO. LLP
ICAI Firm registration number: 301003E
Chartered Accountants

»4- .,4=h' 1/*/   1 \
per Ravt Bansal

 MUM'.3)1Partner

Membership No.: 49365
9/DACC   

Place: Mumbai
Date: August 7, 2014

A.A. 80111601 & Ce. fu Wrt Re,ghlp 11,m> c, r, ,prtpd Into S.R. M Ilbol & Co. LLP (/ I. Iml  :d LI/bllty 41·Irtnorshls with LL13 Identlty No. AAS-4294 ) /J'fec#J pn 1·.) AprK 20 13

had. elf Ice : 22. Comac Stteel, 016#:k 'C', 3,4 1-led, Helkata·700 016
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PONJAB CHEMICALS AND CROP PROTECTION LIMITED 1

Regd. Office' SCO: 183, Sector-26, Madhya Marg, Chandlgmrh-100 019.

UNAUDZTED FINANCAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2014

CIN: L24231CH1975PLC003603
RS. In ial:5

P RT_I Standalone

Quart®r Ended Ygo. laded

partkulart
30 june 2014 31 March 2014     20 Jun, 2013 31 March 2014

ALIdi#d  (Refer
Unauclited Unnumted Audited

i    Income from oper tlen*

note 2 )

Gross sales / Income from operallans 10.001 7,684 9.145 42,278

IExclse duty
314 272 30/ 1,398

(a) Met salem / income from aperations (ni,k or exclse duty) 9,688 7,412 8,843 10,880

(b) Other operating income 351 188 193 806

T *0 IT,come from opgrattors (net) 10,039 %600 9,036 41,686

2 ELp/n es
(43 Cagt of materials consumed 5,508 3,819 5,467 23,255

(15) Purchases of #KI<-in-trade 8 275 220 1,2.1 5

(c> Chances Irl inventories of fll'llal 88 goods, work-In-progress Md  tock In·trE,de 312 (363) (407) (1,384)

(8) Employee benefits expense 1,151 1,255 1,094 4,710

(e) Deprecletlirl and amortlsatlorl expense 4.8 356 377 1,484

(F) Other experlwa 1,842 2,431 2,667 10,330

Tot"j expense* 9,396 1,573 9,419 39,610

3    Profit / (less) frorn operalloris blfore other Incorrle, fil,alte cost and
exeeptional items (1-21

641 27 (382) 2,076

4    other Income 211 154 861 1,628

1    profit / (less) from ordinary Metivttles before flf,ante eosts Nnd exteptierlal      854 191 479 3,704

itcrns (3+41
6   Finance cOSIB

846 770 81 3.248

7     Profit / (Im) from ordinary Advltles after final,te eosts but befme
6 (579) (322) 456

exceptional It m' (8-61
8   Exaptional Items

- ValorltBry Retlreml nt CompensBtlon (338) (33B1

9    Peafit / (las) beforM taM (7•8) 8 (917) (327) 118

10   Tax exper, te (Net off MAT Credit Entitlement) (7)

1 1     Ng profit /  <loss)  for the  peried  /  year (9-10) B (910) (322) 118

12   Paid·up equity shz,re capital 1,226 1,226 1,226 1.,226

(Face value of Rs. 10 each fully paid up)

13    Re$erves excluding rcv.flubelain regerves am prr IMB balance sheet af the previous
accounting year

656

1.4   Basic and diluted earning per share (Face value of Rs, 10 500)
- Basic and Wlited (in Rs.) (not annualimed) 0.07 (7.42) (2.82) 0,96

See accomp Anyl, g Mates to the financial regults

1Ph-4<,-:ia fit@FIE OR IDENTIFICATION

M Ak / BY

Vil *A \/- 5 Y<   S.R. rjJL1801& CO. LLP
MUMBAI
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PUNJAB CHEMICALS AND CROP PROTECTION LIMITED
Regd. OFAce: SCO. 183, Sector-26, Madhya Marg, Chandlgarh 160 0.19,

1

PART  

Select Information for the quarter andee  30 june  2014
Standatone

1

Qu rte, Ended Year ended

Partl<wler,
30 Julle 2014        31 March 2014     30 kils 2013      31 March 2014

A    PARTICULARS OF SHAREHOLDING
1   Public 5horflialding: -Na. Of sharet 66,18.318 66,18,318 66,18,318 66,18,318

-Percentage of Sharellolding 53.97 59.97 53.97 53.97

2    Premoters x6 promoter 0raup shareholdlng'
M Pledge encumbered    = Number of shares 43,95,910 43,95,910 1.50,000 43,95,910

- Percentage 4 shares (0$ a % of the tot,Il viareholding

of promoter and 9 rimeter group) 77.89 77,89 2,66 77,8.9

- Pei'centajle of *ares <as a % of 1.he total share capital
35,85 33.85 1.22 35,85

of the Company)

b) Non-encumbered
- Number of Rhares 12,47,957 12,47,957 54, 93,067 12,47,957

- Percentage Of shafes (as Ta % or the total shireholding

Of ppemoter and pror'Mat81' group) 2.2.11 22.11 97*34 ·22.11

· Percentage of 91·lares (,1$ A e OF the totil Fhare capital
BF the Company) 10.13 10,18 44.81 10.1.8

partkulats 3 mortthi ended 30  une 2014

8    INVESTOR COMPLAINTS
pending at the beginning of thle quarter

mI

Received during the q#arter
NII

Disposed off during the quarter
N 11

Remaining unresolved at the end of the quarter
1

NI;

.-

Affrim:*A .-I

ff»1.

Ulf
--\11436 SIGNED FOR IDENTIFICATION

< 4#MUMB' 

BV

pq,-11#VA<11/r \ <     S.R. 2 41 L1801 & CO. LLP
4.1 MUMBAI-- ---Il -=. >i-
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PUNJAB CHEMICALS AND CROP PROTECTION LIMITED
SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

Rs, In lacs

STAND ALONE

Quarter Ended Year Ended

130 lune 2014 31 March 2014 30 June 2013 31 March 2014

S.No particulars
Audited (Refer Unaudited Audited

Unaudited Note 2)
-.

A Segment Revenue

1) Chemical 8,574 6,096 7,546 34,777

11)  Bulk Drug & Intermediates 1,465 1,485 1,551 7,135

10,039 7,581 9,097 41,912

Less

111) Inter Segment Revenue (19) 61 226

Net Sales/Income from Operations 10,039 7,600 9,036 41,686

8,     Segment Results

Profit / (Loss) before finance cosm, exceptional Items and tax
D Chemicals

922 356 321 3,263

11)  Bulk Drug & Intermedlates (66) (64) 120 422

Totaj

1

856 292 441 3,685

Less : i> Phance costS
846 770 801 3,248

ii) Exceptional Items (Income /(expense))
- Voluntary Retirement Compensation (338) (338)

Total  r :,   1 .  llocable

Expenditure 101 (38) (19)

net of (Unallocable Income)

before Tax (917) (322) 118

C. Capital Employed
(Segment Assets minus Segment Liabilities)

i) ChemicalS 25,188 26,324 24,501 26,324

11)  Bull< Drug & Intermediates 7,232 7,114 7,453 7,114

Less : Unallocable Assets less Liabilities (Net} 034780) (31£556) (30,509) (31,556)

Total Capital Employed 1,640 1,882 1,445 1,882

Note:
Tile capital employed of the respective segments ig worked out after consid .ring the operating assets and liabilities that are directly attributable to

the segments as well as allocated to the segments on a reason ble basis.

1 .

6 SIGNED FOR IDENTIFICATION

 Mz <<M
UMBAI)g BY

9* .,Ca
I«/HO<. it3.R. BATLIBOI & CO. LLP

MUMBAN

1
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PUNJAB CHEMICALS & C OP PROTECTION LIMITED

Notes:
N

1.     The above standalone financial   results   have been reviewed   by the Audit Committee   and

approved by the Board of Directors at its  necting held on 7111 August 2014. The Statuto.ry

Auditors have carried  out the limited review of the above  results.

2.     The fi gures   for the quarter ended   31    Ma ch   2014   are   the   balancing   figures   between   the

audited figures  in  respect of the  full  financikl year 2013-14 and  the unaudited published  year

to date figures up to 31 December 2013 bbing the end of the third quarter of the previous

financial year.

3.     During the current quarter,    as   per   the   Blusiness Transfer Agreement,    the   Company   has

transferred its agro formulation division (thp division) to Coromandel Agrico Private Limited

(Purchaser) on 30 April 2014 (closing dat ). The Company has received the consideration

towards tangible fixed assets of the division and is under discussion with the Purchaser to

agree the closing price for net current asseti as at the closing date.

4.  During the quarter. the Company has revisad the depreciation rate on certain fixed assets as

per the useful life specified in the Companies Act, 2013 or re-assessed by the Company.

Based on current estimates, carrying amou{it of Rs.  248  lakhs  Cnet of deferred tax) in respect

of assets whose useful   life   is  already  exhhusted   as   on   1   April   2014  have  been  adjusted   to

Retained Earnings. Had there not been an§ change in the useful life of assets, depreciation

for the quarter would have been lower by Rls. 112 Lakhs.

5.     Figures  of the previous period  have been rdgrouped.  wherever  necessary.

For & on  behalf of the Board of I  fors

I 174'                  '39       u-
1

 b ( MUMBAI,  Rlj
SHALIL SHROFF

11·,at,

NiA&. -+ :i  ANAGING DIRECTOR
 .3      +  "·1 ,»''

.Rt•G:/.:rr.4
Place : Mumbai
Date: 7th August 2014

SIGNED FOR IDENTIFICATION
BY

1
S.R. BATLIB6 1 & CO. LLP

MU SN

3


