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PUNJAB CHEMICALS

AND CROP PROTECTION LTD.

Corporate Office :
Dbetai Chambars U, 4™/ 5" Floor, 545 / 846, Naw Link Road, Andheri (W), Mumbal-400033. INDIA.
Tol; 91-22-26747900 Fax - 91-22-26736193/78 E-mail : anquiry@punjaichemicals.com - Website | www,pinjahehemicals,com
Ref: PCCPL/SE/

Date: 07.08.2014

BY COURIER/FAX
The Manager The Manager
Department of Corporate Services Listing Department
Bombay Stock Exchange Limited - Natonal Stock Exchange of India Limited
1" Floor, New {rading wing, F.J Towers Exchange Plaza, Bandrakurla Complex
Dalal Street Fort . Bandra (East)
MUMBAI-200 001 MUMEBAI-400 051
Scrip Code: 506618 S¢op Symbol FUNJABCHEM
Tel No.; 022-22728073 Tel Mo 02R-26550205/ 26598455

Sub: Cutcome of Board Meeting (07.08,.2014).
Dear 5irs

This is to inform that the Board of Directors of the Company in their meeting held today ie.
07.08.2014 inter-alia has considered and approved the following;

1. Reconstitution of the Audit Committee of the Company.

Re-appointment of Shri Shalil Shroff, Managing Director of the Company from 15.01.2015 to
14.01.2018 and fixation of his remuneration, sulbject to the approval of the Members of the
Company at the ensuing Annual General Meeting and other required approvals.

3. Re-appointment of Shri Avtar Singh, Whole Time Director of the Company from 14.11.2012 to
13.11.2017 in accordance with the provisions of the Companies Act, 2013 and fixation of his
remuneration subject to the approval of the Members of the Company at the ensuing Annual
General Meeting and other required approvals, The re-appointment shall be in continuation
to the eatlier approvals obtained under the Companies Act, 1956,

4. Alteration in few articles of Articles of Association of the Company in pursuance of the
Companies Act, 2013

5. Approval of the borrowing limits of the Company pursuant to Section 180 (1) (¢ ) and
creation of security under section 180 (1) (a) of the Companies Act, 2013.

6. Revision in the notice of the Annual General Meeting of the Company to be held on 23+
September, 2014. :

7. Approval for sale of 20% stake of investment in Source Dynamic LLC, USA by SD Agchem
(Europe) NV, a Wholly owned Subsidiary of the Company.

This is for your information and record please.

Thanking you,
Yours faithfully
For PUNJAE CHEMICALS AND

Regd. Office ; 5.C.0. 183 First Floor, Sector 26 (East) Madhya Marg, Chandigarh - 160 019, INDIA + Tal: 93-017
0. t Floor, 8 | g, Chandigarh - . INDIA + Tel: 81-0172-5008300/5008301 » Fax : 0172-
E-mail : info@punjabehamicals.com - Wabsite : www. purjabchemicals. com « CIN No, of the Company is L24231CH1976PLCONIR03, FATS0E0
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PUNJAB CHEMICALS

AND CROP PROTECTION LTD.

* Corporate Gffice :
Oberal Chambars 1L, 4" 7 8" Floor, 545 / 646, New Lmk Road, Andher (W), Mumbai-400053. INDIA.
Tal: 91-22-26747900 Fax - 91-22-26736103/78 Emall: enquw@pun]abchemlcals £om « Wabsite . www,punjatichemicals,com

Ref: PCCPL/SE/ ‘
Date: 07.08.2014 |

The Manager ’ﬂhe Manager

Department of Corporate Services Uisi:mg Department

Bombay Stock Exchange Limited Na tional Stock Exchange of India L1m1ted
1t Floor, New trading wing, P.J Towers Exchange Plaza, BandraKitrla Complex
Dalal Street Fort Bandra (East)

MUMEBAI-400 001 . MUMBAI-400 051

Scrip Code: 506618 Scrip Symbol: PUNJABCHEM

Tel No.: 022-22728073 Tel No.: 022-26598225/ 26598458

Sub:  Un-Audited financial results for the quattei:r ended on 30t June, 2014.

Dear Sirs : |

Pursuant to Clause 41 of the Listing Agreement, we lire pleased to enclose herewith a copy of the Un-
Audited Financial Results for the Quarter ended on 30t June, 2014 duly reviewed by the Audit
Committee and approved by the Board of Directors bf the Company it their respective meetings held
today i.e 7 August, 2014. ‘
|
|

The copy of the Limited Review Report issued bkr the Statutory Auditors of the Company with
respect to the aforesaid results is also enclosed, ;

The said results are being sent on fax and comﬁrmatd;nry copy is being sent through courier.

This is for your information and record please. !
Thanking you,
Yours fajthfully

For PUNJAB CHEMICALS AND
CROP PROTECTION LIMITED

ABROL)
NCE) & SECRETARY

Regd. Office : 5.C.0. 183 First Floor, Secter 26 {East), Madhya Marg Chandiéarh = 160 019, INDIA « Tek 91-0172-5008300/40083% ax
il : [} ] 1 1 ' - - 01 'FHK.Q172-
E-mail : info@punjabchemicals.com » Website : wiww.punjabchemictils.com * CIN No. of the Company is 1.24231CH1975PLC003803, 2remsn
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| 14tn Finot, The Ruby
S.R. BAtLio1 & CO. LLP 3 %9d5@n§éatsi{l§-gpalfl Marg
Chartersd Accountonts : } M?Jr'ﬁt;ai-dgo 028, India

‘ Tal ; +31 22 6192 0000
1 Fax ; +91 22 6192 1000

Limited Review Report

\
Review Report {o !

The Board of Directors |
Punjab Chemicals and Crop Protection Limited ‘

1. We have reviewed the accompanying statemant of unaudited financial results of Punjab
Chemicals and Crop Protection Limited (‘the Cdmpany') for the quarter ended June 30, 2014
{the "Statement™), except for the disclosures regarding ‘Public Shareholding' and ‘Promaoter
and Promoter Group Sharehalding’ which have been traced from disclosures made by the
management and have not been reviewaed by us. This Statement is the respensibility of the
Company's management and has heen approve&‘.'l by the Board of Directors. Our responsihility is
to issue a report on the Statement based on our review.

5 We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Raview of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accduntants of India. This standard requires that we
plan and parform the review to obtain moderate assurance as to whether the Statement is free
of material misstatement. A review is limited primarily to inguiries of company personnel and
analytical proceduraes appliad to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on review conducted as above, nothing has come to our attention that causes us to
helieve that the accompanying Statement of unaudited financial resuits prepared in accordance
with recognition and measurement principles Haid dewn in Acesunting Standard 25 “Interim
Financial Reporting™, specified under the Coﬁpanies Act, 1956 (which are deemed to be
applicable as per Section 133 of the Companies Act, 2013, read with Rule 7 of Campanies
(Accounts) Rules, 2014) and other recognised accounting practices and policies has not
disclosed the information required to be diéc[used in terms of Clause 41 of the Listing
Adresment ingluding the manner in which It Isto be disclosed, or that it contains any material
misstatement. !

. |

4. We draw attention regarding managerial remuneration amounting to Rs. 57.06 |acs which was
paid/provided during the period from November 14, 2012 to June 30, 2014 for which the
Company has applied for the Central Government's appraval for regularization of conditions
specified In Schedule X/ to the Companies Ac‘é. 1956 for the period from November 14, 2012
to March 31, 2014 and Part || Schedule V of the Companies Act, 2013 for the period from April
1, 2014 to June 30, 2014, in respect of defau(t in repayment of debts and interest thereon for
continuous period of thirty days in the preceding financial year. Pending receipt of approval, no
adjustments has been considered necessary in these financial results, Our conclusion is not
qualified in respect of this matter. i -

'Far 5.R. BATLIBOI & CO. LLP ‘
ICAl Firm registration number: 301003E |
Chartered Accountants

per Ravi Bansal
Partner
Membership No.; 49365

Flace: Mumbai
Date: August 7, 2014

& A Botlibol & . {n partaseship firm} gemverted Inta 5.R. Aatlibet & Co. LLP (a1/mited Liablitty Bortnershlp with LLR (dentity Mo, AAB-4324) itactive 1st Aoril, 2013
Pogd. Sifice : 22, Camac Steeel, Dalk ‘0!, 3rd Plooy, Kolkala:700 016
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PUNIAB CHEMICALS AND CROP PROTECTION LIMITED |
Reqd. Offise: SC0: 183, Sector-26, Madhya Marg, Chandigarh-100 019, |
UNAUDTTED FINANCIAL RESULTS FOR THE DUARTER ENDED 30 JUNE 2034 i
CIN: L24231CH1975PLENG3E03
R5. In lacs
FART.L =
i Quarter Endad ~Year Bnded
Partigulars ‘
|301une201a | 31 March 2014 | 30 June 2013 | 31 March 2014
| unaudited Audited g_“;!'“' Unaudited Audited
1 [Incoma from operations [
Gross galas / |ncema from opetatians 1 18,002 7,684 0,145 4L aTR
Excige guty 314 272 Kk 1,398
() Met salss / income from aperations (aek of exclse duby] 8,668 TALE 3,843 40,580
(b} Other sparating Incoms 35, 188 153 80 |
total income from operationa (net) ‘ 10,039 ¥.600 8,036 4],686
2 |Exponzex :
(2) Cazt of matarlals cansumed 1 5,608 3,819 5467 23,255
(b} Purchases of sieck-tn-trade ‘ 28 275 220 1,215
{c) Changes In inventaries of flnlzhed goods, work-in-prograss and stock-Instrarde 31z (553} {407) (1,384)
[y Employee benefits expanse i 1,151 1,255 1,084 4,010
{2} Depresiation and amortisation expense i 488 kL 377 1,454
{F} Other experisé: 1,842 212 2,667 10,330
TOtAl exXpeEnsRE i 9,396 7,843 #4418 39,610
2 |Profit / {loss) from operations before other Income, finance cost and : 643 27 {38N) 2,076
exceptional items {1-2) |
4 |other Income ; 211 164 61 1,628
%' |Profit 7 (lags) fram ordinary activities befora finance eosts and excaptional ‘ qea 181 a79 1,704
items (3+4} i
& |Financa costs [ 46 770 &O% 3.248
B :
7 z:::';elu.f.ﬁﬁgnt‘f?;?;"m activities aftar findnes £o8ts but befors | 6 (579) ta22) amE
82 |Exeaptional ltems ‘
- Valuntery Retlrement Campenaation | “ {539) - [BEEY
9 [Prafit / (loas) bafore tax (7-B) ‘ 3 {937) (3223} i18
10 [Tax expanse (Net off MAT Credit Entitiement) 1 " .
11 |Nat profit / (loss) for the pariod / yaar (2-18) | R (910} (3Z1) a8
12 |Paid-up equity share capltal i 1,228 1,226 4,408 1,086
(Face value of ks, 10 each Tully pald up) :
13 |Resarves excluding rovalustian resarvas as per the balence sheet of the previous 1 G5
accounting yasr }
14 |Basic and diluted aarning per share {Face valua af Rs, 10 edach) ‘ ,
- Baslc and Bilutad {in Rs.) (net annualised) i o047 (7,423 (2.62) 0.98
Sae accampanylng nates to the financlat rasults ‘

1 SIGNED
BY

S.R.T

|
FOR IDENTIFICATION
1

MUMBAI

TLIBOI & CO. LLP

|
)
=
|
|
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|
PUNJAB CHEMICALS ANR CROP PROTECTION LIMITED i
fegd, Offige: 5CO: 183, Sector-26, Madhya Marg, Chandigarh=160 212, i
|
PART II ‘
_

Salect Infarmation for tha quarter cnded 30 June 2014 I Standalons

Quartar Ended Yaar Ended

20 Mine 2014

31 March 2014

30 une 2013

31 March 2014

Public sharshalding:

by Man-ancumbersd

PARTICULARS OF SHAREHOLDING

-Ma. of shares

-Percentage of shareholding
Promaters and premater graup shareholding:
a) Pledgue/encumbered

= Numbar of shares

- Pergentage af shares (95 a % of the total shareholding
of pramoter and prometer graup)

- Parcantage of shares (as a % of the total shars capital

of the Catrpaty)
- Mumber &f shares

- Percenkage of ehares (as a % of the totel shareholding
af pramober and prafatar group)

« Pergentage of shares {as A % af the total share capital

sF the Company)

86,189,118
55,97

43,95,910

*7.RG

35.85
17,47 957

22l

10.13

G,18,318
5397

43,595,910

77.B9

L
=
k]
L

12,4%,957

(=]

22,11

1018

55,168,318
53.97

1,50,000

.66

1.22
54,493,067

B7.24

44,81

A6,18,318
53.97

43,95,510

77.89

45,85
1247957

Rl

10.18

Particelars

3 months ended 30 Juns 3014

INVESTOR COMELAINTS

Pending at the beglnning of the quarter
Recelved during the fuartar

Dizposed off during the querter

Remalning unresolvad at the end of the quarter

1]
111
L]
NI

BY

‘( S.R. DAT

SIGNED 7O

1IBOL & CO. LLP

MUMBAI

R IDENTIFICATION
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PUNJAE CHEMICALS AND CROP PROTECTION LIMITED
SECMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
\
1 Rs. in facs
| STAND ALONE
i Quarter Ended Year Ended
30 !ﬂune 2014 | 31 March 2014 | 30 June 2013 | 31 March 2014
5.Ma Partleulars |
| Audited (Refer | ynaudited Audited
Uhayditad Nota 2)
A Segment Revenia ‘
i) Chemicals i 8,574 5,006 7,546 34,777
|
i} Bull Drug & Intarmediates \ 1,465 1,485 1,551 7,135
| 19,0390 7.581 9,097 41,912
Less .
ill) Inter Segment Ravenue - (1 61 226
Net Gales/Income from Operations 10,0390 7,600 9,036 41,686
B Segment Results
\
Profit / (Loss) bafore finance costs, excagtional items ang tax ‘
h  Chemlcals i 922 386 321 3,263
|
) Bulk brug B Intermediates } (66) (64) 120 432
Total i 13 292 441 3,685
|
|
Less : i) Finance costs 846 770 go1 3,248
i) Exceptional Items (Income /(expense)) ;
- Voluntary Retlrement Campensation - (338) - {338)
11y Cther Unallocable Expenditure 2 101 {38) (19)
net of {Unallocable Incomea) i
Total Prafit / (Loss) before Tax ; B (917) (332) 118
i
c. Capital Employed i
(Segment Assets minus Segment Liabllities) |
. i
iy Chemicals i 25,188 26,324 24,501 26,324
i) Bulk Drug & Intermediates ‘ 7,232 7,114 7453 7.114
Less : Unallocahla Assets less Liabilittes (Net) ; (30,780} {31,556) (30,50 {31,5560)
|
Total Capital Employed | 1,640 1,882 1,445 1,882
i
|
Note : ‘

The capital employed of th

Y

SIGNED FOR IDENTIFICATION

BY

% R. BATLIBOI % GO. LLP

!

MUMBAL__

& ragpective segments is worked out after considé;ring the operating assets and liabilities that are directly attributable to
the segments as well as allocated to the sgaments on a reasenable basls,
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Notes:

1.

Place * Mumbai
Date : 7th August 2014
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PUNJAB CHEMICALS & CROP PROTECTION LIMITED

The above standalone financial results ha\‘e been teviewed by the Audit Committee and
approved by the Board of Directors at its meeting held on 7% August 2014. The Statutory
Auditors have carried out the limited review of the above restlts.

The figures for the quarter ended 31 March 2014 are the balancing figures between the
audited figures in respect of the full financial year 2013-14 and the unaudited published year
to date figures up to 31 December 2013 being the end of the third quarter of the previous
financial year.

During the current quarter, as per the Business Transfer Agreement, the Company has
transferred its agro formulation division (the division) to Coromandel Agrico Private Limited
(Purchaser) on 30 April 2014 (closing datz). The Company has received the consideration
towards tangible fixed assets of the division and is under discussion with the Purchaser to
agree the closing price for net current assets as at the closing date.

During the quarter, the Company has revised the depreciation rate on certain fixed assets as
per the useful life specified in the Companies Act, 2013 or re-assessed by the Company.
Based on current estimates, carrying amout of Rs. 248 lakhs (net of deferred tax) in respect
of assets whose useful life is already exhausted as on 1 April 2014 have been adjusted to
Retained Earnings. Had there not been any change in the useful life of assets, depreciation

for the quarter would have been lower by Rs. 112 Lakhs.

Figures of the previous period have been re grouped, wherever necessary.
For & on behalf of the Board of Directors
MF"”M“"'":\-.
A0 Gl

SHALIL SHROFF
ANAGING DIRECTOR

‘.‘i.-'.( L)
-"‘ild( KAL) 4
FAREAE e,
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S‘llGNED FOR Iﬁ?ENT!HCATIDN
B 1

3.R. BATLIBOI & CO. LLP
MUMBAI




