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PUNJAB CHEMICALS
AND CROPPROTECTION LTD.

Corpurate Office:
Oberoi Chainbers 11.4"' / 5' floor, 645 / 646 New Link Road, Andhan (W). Mumbai·400053, INDIA.

Tel: 91-22-26747900, F,ir. 91-22-26736193/78  Email: enquiry@poplsts,uom Website; www,DI,Iwlkhemicals,com

Ref : PCCPL/S/12-
Date:08.08.2012

The Secretary
Mumbai Stock Exchange
Phiroze Jeejeebhoy Towers
Dalal Street, MUMBAI.

The Secretary
National Stock Exchange of India Ltd.
Exchange Plaza, Bandra (East)
MUMBAI.

Sub: Board Meeting of the Company.

Dear Sir,

Pursuant to Compliance 41 of the Listing Agreement, we are pleased to
enclose a copy of the Un-Audited Financial Results for the quarter ended
on 30th June, 2012 duly reviewed by the Audit Committee and approved
by the Board of Directors in their respective meetings held on 08th
August, 2012.

The copy of the Limited Review Report given by the Statutory Auditors
is also enclosed herewith.

The results and Limited Review Report are being sent on fax and
confirmatory copy is being sent through post.

Kindly take note of the same.

Thanking you,

Yours faithfully,
for PUNJAB CHEMICALS AND
CROP PROTECTION LIMITED,

r 0        ////

211   /
U    l

CS. PUNLT* ABROL
SR.  P FINANCE) & SECRETARY

Encl: a/a.

Reg. Office: S.C.0417-418. Sector 35-C, Chandigarh·160022, INDIA. Tel: 91·172·2600955/2603120. Fax: 91·172-2603621.Email: ill-'@, '1 ·'w·*u·'· ··   '·m
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S.R. BATLIBOI & CO.
14th Floor, The Ruby
29 Senapati Bapat Maro

Chartered Accountants D,idat  f West )
Muinbal-400 028, India

Tel: +91226192 0000
Fax: +91 22 6192 1000

Limited Review Report

Review Report to
Thv Board of Diredors
Punjab Chemic:715 :ind Crop Protection Limited

1. WAR reviewed the wcompanyinfi statement of unaudited financial results of' Punjab Chemicals and

Crop Protection Limited ('the Company') for the quizrter ended .lunc 30,2012 (the "Statement"), except k,r

the disclosures regarding 'Public Shareholding' and 'Promoter and Promoter Group Shareholding' which

have been traced from disclosures made by the Inunagement and have not been reviewed by us. This
Slatemeni is the responsibility 01 the Comp;my's management und haas been approved by tile Board of

Directors. Our reiponsibility is to issue a report on tile Stalcment based on our review.

2.     We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of

Iliterim Financial information Performed by the Independent Auditor ofthc Entity issued by the Institute of

(:hartered AL-Couniants of India. 'J'his :ilandui·d requires thal  we plan and perform the review to obtain

moderate assurance as lo whether lic Slute ment is Irce 01' material misslatement. A review is limited

primarily to inquiries of company personnel and analytical procedures applied to financial data and thus

provide less assul·ance than an audit. We have not pcrlormed an audit and accordingly, we do not express an

audit opinion.

3.    Based on our review conducted as above nothing has come to our attention that causes us to believe that die

accompanying Statement 01 wnaudited finunclal results prepared in accordance with recognition and
measurement prinviples laid down in Accounling Standard 25 -Interim Financial Reporting'; notified

pursuant to ihc Companics (Accounting Standards) Rules, 2006. (as amended) and othcr recognised

accounting practices and pl)liCICb hii'; not disclo: ed Lhe inful-malion  ·equired to bu disclosed iii lerms 01

Clause 41 of the Listing Agreement Including the manner In which it is to bc disulosed, or that it contains

any material misstatement.

4.    Without qualifying mir conclusion as slatcd in paragraph 3 above,

a.      we   draw   attention   regarding   managerial   remuneration   amounting   to   Rs.   31    lacs   which   was

paid/provided during ttlc peric,d C rom January 15.2012 to June 30,2012 for which the Company

has applied 1'0:· Cen,1-211 Gorev-ninent's appri,val reeking condonath)n for non com pliance oi one of

the conditions specified in Schedule XIII of the Companies Act.  1956 in respect of default in
repayment of' dcbir and interest thereon for continuous period of thirty days in thic preceding

financial year.

b.  we draw attention to Note 4 10 the Fingincial Results wherein in accordance with thc- Scheme of

Arrangement as referred therein, ihc Company has adjusted diminution in value of investment

Uxul,Jnting 10 R<. 1.139 lacs filin:,1 the Bu. inca  Reconstruction Re;erve.

5. 6.  4114*46
For S.R. BATLIBOI & CO.
Firm registration number: 301003E

Chartered Accc,utiants

»»     1.4 \/A
u.  U

401 .<43 ..] 9

pei' RE,vi Bil,isal ittlt    .,7.6:'1 " ''lit'., 
Partner
Membership No. 49365 »»
Place: Mumbai
1)alc: Augwil 8,2012
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PUNJAB CHEMICALS AND CROP PROTECTION LIMITED
Regd. Office:SCO: 417-418, Sector-35(, Chandigarh-160 022.
UNAUDITED FINANCIAL RESULTS  FOR THE QUARTER AND PERIOD ENDED 30th JUNE, 2012

PARTI Rs. In lacs
STATEMENT OF STANDALONE UNAUDITED RE ULTS FORTHE QUARTERAND FIFTEEN MONTHS ENDED 30th JUNE, 2042

Quarter Ended Fikeen Mailtli,e Ywr Ended
Ended

Particiilars
loth June,   31st Marcli,     30th June,

30th lune, 2012
3#t March,

2012 2012 2011 2011

un-Audited Un-Auditedun-Audited un-Audited Awdited
(Refer Note 3)  (ReTer Note 31

1     Income frorn opetajons
Gross sales /Income from operations 8, 1.; 11 8,343 8,043 43,561 36,118

ficise duty /1 235 369 2.039 1,969

(a) Net sales /Income from operations (net of excise duty) 8,230 8,058 7,074 41:522 34.149

(b) Other operating income 746 237 593 2,872 1,590
Total Income from operations Cnet) 8,976 8,285 8,267 44,394 35,739

2   Expenses

(a) Cost of materials consumed 41 1 881 9,81 8 4,/32 24,558 20,109

(b) Purchases or stock-In-trade 86 225 589 1,888  , I 94
(c) Change5 In inventories of finished goods, work-in-progress and stock-
in-trade (140) 349 026) 490 988

(d) Employee benet'its expense 926 934 957 4,702 1,802

Ce) Depreciation and amortisation expense 335 323 323 1,WJ 691

(f) Other expenses 2,180 1,570 1,975 9,396 10,006

Total expenses 8,268 8,217 E,350 42,655 35,853
3     Profit / (loss) from operations before other income, finance cost

Ine exceptionat Etems 708 68 (83) 1,739 {114)
4    Otter income 50 RS 1.31 542 1,1 1 7
5     Protlt / (loss) from ordinary activities before finance eests and

e*ceptionnl items 764 273 48 2.221 1,003

6    Finance costs 061 1,407 1,306 6,55/ 2,9,i(3

7      profit / (loss) from ordinary activities after firIAnce costs Rjut
before excegtionil Items (197) (11134) 11,258) (4,276) (1,973)

8    Exceptional Items
- write back of interest (Refer note 22) 1, IN.' 1,452 64 1,2

- Dimlnution in the value of Inve$tments (Refer note 4) (1,180) (1,486)

9     Profit / (loss) from ordinary uctivities before tax (201) C 1, 134 1 (1,258) 94,280) (1,354)

10   Tax expense
11 Net profit / (loss) from ordin ry activities after tax (201) (1,134) (1,258) (4,280) (1,354)

12   a) Prior period ad]listinents
b) Sbort provlmlon for taxation for earlier ye: r.. 14 16 (1)

13 Net profit / (less) (215) (1,136) (1,258) (4,296) (1,353)

14 Paid-up equity share capital /26 726 726 719

(Face value of Rs. 10 each fully Fid Up)

15 Reserves excluding revaluation reserves as pei· the balance sheet of rife
previous year 5,245

16    Basic and diluted earning per share (Fi]Ge valile Of Rs. 10 each)

63*:Ic (RS. J U '1(1) i 15.1¥4) (17.33) ( 5 9    1 1 7) ( i h  #4 1

Diluted (Rs.1
C 3  90  Clh./.4) (17 33) (50.161 < 1 R 8 1 3

See accompanying notcs W thf. financial reSults,
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PUNJAB CHEMICALS AND CROP PROTECTION LIMITED
Regd. Office:SCO: 417-418, Sector-35(, Chandigarh-160 022.
UNAUDITED FINANCIAL RESULTS  FOR THE QUARTER AND PERIOD ENDED 30th JUNE, 2012
PART II As. In lacs

SELECTINFORMATION FOR QUARTER AND FIFTEEN MONTHS ENDED 3Oth JUNE, 2012
Fifteen Months

Quarter Ended Year Ended
Ended

Partd*s
30th June,    31st MaKh,     30th June, 30*Ii jui e, 2012

31* March,
2012 2012 2011 2014

un-Audited Un-Audited
Url-Audited Ui,-Audited (Refer Note 3) (Refer Note 3)

Audited

A    PARTICULARS OF SHAREHOLDING
1    Public share,olding: -No. of shares 38,1461.6 36,05,000 34040 ] 36.18,318 36,04,930

-Percentage of sharehoiding 49.82 49.64 49.04 49.SW SO 12

2    Prom©bers and promoter group shareholding:

a) Pledged/encumbered    - Number of shares 1,SO,000 1.50,000 1,50.000 1,-0,000
- Percentage of shares (as a 96 of the total
shareholding 01 Dromol·er and promoter group)

1. l' 4.  1 0 4.10 410
Perccritage of  hare, (as a '/0 of the total

share capital of the Company) 2 07 2,07 7 07 2.07

b) Non-encumbered - Number or sliares 34,93,867 35,07,185 35,07,185 34,93,807 35,87,962

-percentage of shares (as a 96 01 the botal

shari.holding Of promoter and promoter groum
95.88 95.90 95.90 95,88 100,00

- Percentage of gwres (as a 96 of the total
share Capital of tile Company)

48.11 48,29 48.29 48·11 49.88

Palliculars Three Months Ended 30th june, 2012

8    INVESTOR COMPLAINTS
Pcnding at the beginning of the quarter Nil

Reccivcd during the quarter Nil
NilDisposed during the quarter

Ren·iali·ili t unt·esolved at the end of the quari:er Nil

--'. .....
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PUNJAB CHEMICALS AND CROP PROTECTION LIMITED
SEGMENT WISE REVENUE. RESULTS AND CAPITAL EMPLOYED

(Rs in Lacs)
Flheen Motlths Year

Quarter Ended Fnded Fnded

June March March
June 30,2011 June 30,2012

30,2012 31,2012 31,20115.No Partlculars
-'...-----

Un-Audited Un-Audited
Un-Audited Un-Audited Audited

(Refer Note 3) (Refer Note 3)

A Segment Revenue

i) Chemicals 7,440 7,162 6,358 36,470 28,247

11) Bulk Drug & Intermediates 842- 1,035 1,510 5,643 4350
8,282 8,197 7,$64 12,113 34,597

Less

(111) Inlei·segment Sales/Adjustment 52 139 194 591 448

Net sales/Income from 0 erations Br230 8,058 7.674 41,522 34,149

S. Segment Results =

Profit / (Los: ) before Tax alid IntereSt
1) Chemicals 719 359 (7) 2,426 524

11) Bulk Drug k bitel·medIates 15 (86) 54 (145) 777

Total 764 273 4* 4281 1,301

Less : 1) Interest & Other Finance Charges ' 961 1,407 1,306 6,557 2,976

11) Exceptional Items
- Write back of Interest (Refer note 22) 1,482 1,482
- plminutlon In the value of Investmonl· (Refer- note 4)* (1,186) (1,4861

(321}iii) OU·,er Unallocable Expenditure
ria of Unallocable Income

Total Profit / (Loss) before Tax but after Prior (201) (1,134) (1,258) (4,280)    (1,354)

Period Adjustments

C. Capital Ilmployed
(Segment Assets minus Segment Liabilities)

') Chemicals 28,414 27.580 27,803 28,414 28,437

11) Bulk Drug & Intermedlates 7,925 7,927 8.200 7,925 8,157

Less ' unallocable Assets 1,26- 1..d,1111'il'··1 (Ni.i) (31,669) (32,4/8, (30,151) (34,669)    (29,484}

Total Capital Employed 1,670 3.031 5,852 1,670 7,110

*Net 01' adjustriencs with Business Reconstruction Reserve.
Note :

The capital employed of the respective segments is worked out after considering the Operating assets and liabilities that are directly attributable to the segments as

well as allocated to the segments on a reasonable basis.

For u jab Chemic016'3nd Crge ztegtion Lirnited

'/·  .2 \AA *f*11&
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PUNJAB CHEMCIALS & CROP PROTECTION LIMITED

Notes:

1.  The above results were reviewed by the Audit Committee and approved and taken on

record by the Board of Directors at their respective n·Jectings held on August 8,2012. -lhe

statutory auditors have carried out a limited review ofthe above results.

2.   Corporate Debt Restructuring (CDR):

a) The Company has received the final Letter of Approval (LOA) dated August 3, 2012

from Corporate Debt Restructuring Cell Empowered Group (CDR EG) which has

approved the Corporate Debt Restructuring Scheme, and giving effect to the same the

Company has reversed the interest and 1 Inal,Ciol charges amounting to Rs. 1,482 lacs for

the period from July L 2011 to March 31,2012, in the current quarter and considered this

as exceptional item in the financial results.

b)  Further.  as  per  the  Scheme.  the  Company  will issue Equity Shares aggregating to  Rs.

2,000   lacs (incl uding premium)  on preferential basis  to  the  Proiiioters for which  the

Company is in the process of obtaining necessary approval from the members by way of

special resolution by postal ballot.

3.    The  Company  has  extended   its  year  end   to  September  30,   2012  from  current  year

onwards. Accordingly, the currctil  linazicial pei-iod of the Company is for eightefin ( 18)

months trom April  1.201 I to Seplember 30,2012. The year to date information in above

financial  results  is  for fifteen months ended June  30.2012. As there  is no comparative

period of fifteen ( 15) months in the corresponding previous financial year. no

comparative information has been provided in the above financial results. Further, the

('ompany  has  opted te) dis#close the inforniation  for the quaner eiided  .lune  30,  20 1 I  as

coinparative  quarter  to  lhe   cui'rent quaner ended   June   30.   201 2   for   meaningful

comparison.

4.   Subsequent  lo  ihc quarter ended  June  30.  2012, the wholly owned subsidiary  of the

Company. S. D. Agchem F.urope N V. sold its entire investments in equity shares iii its

step down subsidiary S. D. Agchem Netherlands BV which has resulted into substantial

erosion of the networth of S.  D. Agchem  Europe NV and accordingly the Company has

made a provision of Rs 2,625 lacs for diminution in value of investment. This provision

to the extent  of Rs  1,1 3 9  lacs  has  been  adjusted against Business Reconstruction Reserve

/:Sta
 MI;*  .. cood

ance with scheme of arrangement (the scheme) for restructuring and

--'-.„--. ------'-------1--91, .- .'-   -   : .--7
  SIGNED  2  J.. i 35'JTIPi: ...· :..= :· 1
' Bt 11  11

1

S .« ,  1.-,: . -· T '.. f 1-1, , ..t 1   5,  Ct'.:    9
MUMBAI



..'..... I L- ,-1210 LnE-UlLALi 1 0 0 0 7

amalgamation 01- erstwhile Parul Chemicals  Limited sanctioned by Hon'ble High Courts

of Punjab and Haryana and High Court of Guijarat vide orders dated March  11,2011  and

March 23,2011 respectively.  The  balanve  ainount  of Rs  1,486  lacs  has  been  charged  to

profit and loss account and considered as exceptional item. Had the aforesaid treatment of

the scheme not b¢en given, the net loss before and after tax for the period/quarter would

have been higher by Rs 1,1 3 9 lacs.

5.   Figures of the previous period(s) have been regrouped/reclassified. wherever considered

necessary.

For &  on behalf of
tt'13

Board of
Direct,TfsA

„4»\   301,) W/JA
C(<  yti     , 4 =  

SHALIL SHI 6iE''
MANAGING DIRECTOR

iVEL» - «,6/
' 14

Place: Mumbai
Date- August 8. 9012

-        - ·.-·-'  ·'·-9
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