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é:
PUNJAB CHEMICALS

AND CROPPROTECTION LTD.

Corporate Office:

Oberoj Chambers 11, 4"/ 8" floor, 645 / 646 New Liak Road, Andheri (W), Mumbai-d000353, INDIA.
Telr 01-22-26747900, Fax; 91-22-26736193/78, Email: cnquiry@peplsts.com Wehsite: www pupisbehemicals.com

Ref : PCCPL/S/12-
Date:08.08.2012

The Secretary

Mumbai Stock Exchange
Phiroze Jeejeebhoy Towers
Dalal Street, MUMBAI.

The Secretary

National Stock Exchange of India Ltd.
Exchange Plaza, Bandra (East)
MUMBAIL.

Sub: Board Meeting of the Company.

Dear Sir,

Pursuant to Compliance 41 of the Listing Agreement, we are pleased to
enclose a copy of the Un-Audited Financial Results for the quarter ended
on 30" June, 2012 duly reviewed by the Audit Committee and approved

by the Board of Directors in their respective meetings held on 08%
August, 2012.

The copy of the Limited Review Report given by the Statutory Auditors
is also enclosed herewith.

The results and Limited Review Report are being sent on fax and
confirmatory copy is being sent through post.

Kindly take note of the same.
Thanking you,
Yours faithfully,

for PUNJAE CHEMICALS AND
CROP PROTECTION LIMITED,

o ,/

%, 7
G o
CS. PUN ABROL

sn.}p./(FINANCE) & SECRETARY

Encl: a/a.

Reg. Office: 5.C.0 417414, Sector 35-C, Chandigarh-160022, INDIA. Tel: 91-172-2600833/2603120. Fax: 91-172-2603621. Email: jpfo@chd. peplsts.eom
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14th Floar, The Rub
SR BatLiroi & Co. B e B g

Chartered Accountants Dadar (Wesl)

Mumbai-400 028, India

Tel: +21 22 6192 0000
Faw: +31 22 5192 1000

Limited Review Report

Review Report to
The Board of Directors
Punjah Chemicals and Crop Protection Limited

1.

We have reviewed the wecompanying statement ol unaudited financial results of Punjab Chemicals and
Crop Protection Limited (the Company’) for the quarter ended Junc 30, 2012 (the “Blaterment™), excopt [or
the disclosures regarding “Public Shereholding’ and “Promoter and Promoter Group Shareholding’ which
have hecn traced [rom disclosures made by Lhe munagement and have nol been reviewed by us. This
Statemenl is the responsibility of the Company's management and has been approved by the Board of
Directors. Our responsibility 15 to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engugements (SRE) 2410, Review of
[nterim Finamcial Information Performed by the Independent Auditor of the Entity issued by Lhe Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to ohlain
moderate assurance as lo whether the Stdement is [ree of material misstaiement. A review is limited
primarily to inguirics ol company personnel and analytival procedures applied to {inancial data and thus
provide less assurance than an audil. We have nol performed an audit and aceordingly, we do not express an
audit opinion.

Based on our review condueled as ghove nothing has come to our gliention that causes us to belicve that the
accompanying Statement of unaudited finuncial resulls prepared in accordance with recognition and
measurement pringiples laid dewn in Accounting Standard 25 “[mterim Financial Reporling”, notified
pursuant Lo the Companics (Aceounting Standards) Rules, 2006. {as amended) and other reeopnised
aecounting practices and policics has not disclosed the infurmation required o be disclosed in ierms of
Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that it containg
any material misstalement.

Without qualifying our cunclusion as slated in paragraph 3 above.

4. we draw atleation regarding managerial remuneration amounting to Rs, 31 lacs which was
paid/provided during the perind from January 13, 2012 o June 30, 2012 for which the Company
has applied lor Central Government’s approval secking condomation for non compliance ol one of
the conditions specified in Schedule XIN1 of the Companies Act. 1956 in respect of defavtt in
repayment of debls and interest thereon for continuous period of thirty days in the preceding
financial year.

b, we draw attention (o Note 4 1o the Financial Resulls wherein in accordance with the Scheme of
Arrangement as referred thorein, the Company has adjusted dimminution In valve of investment
amuunting 1o s, 1139 lacs aguinst the Business Reconstruetion Reserve.

S-6. @::a,'i"'l;éﬂ;dc:a
For 5.R. BATLIBOI & CO.
Firm registration number: 301003E

per Ravi Bansal
Partner
Membership No.: 40365

Place: Mumbai
Date: August §, 2012

ooz
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PLNIAB CHEMICALS AND CROP PROTECTION LIMITED
Regd. Office:SCO! 417-418, Sector-35C, Chandigarh-160 022
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED 20th JUNE, 2012

Rs. In lacs
FARLL STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND FIFTEEN MONTHS ENDED 30th JUNE, 2012
Quarter Ended Flrt&mml“ Year Ended
Particulars 30th June, | 31st March, | 30thune, [aa0 quie 2oe3| 325t Marsh,
2012 20312 2011 ! 2011
un-Audited | un-audites | UR-AIRT | DERRARed | Avdited
i |Ineome from aperations
Gross sales /Income from operations 5611 &.343 #.043 43,561 0,118
Excise duty 181 785 389 2,054 1,060
{a) Met sales /Income from operaticns (net of excise duty) #2350 8,058 7,674 41,527 14,149
(b} Other operating incorme T4 u3Yy 544 BT 1,590
Total Income from aperations (net) 8,976 8,785 8,267 44,394 35,739
2 |Expmnies
(a) Cost of materials consumed A, AR 815 EWEH 34 558 3,164
(b} Purchages of stack-In-trade ) 225 589 1,888 7,194
f:?tizinges In inventories of finlshad goods, work-in-pragross and sLadk- 140y 340 (2263 50 gea
(¢) Employes benefite expense Yl Y3 g57 4,707 1,807
({e) Depreclatlon and amortisation expense 135 323 krE 1,421 B0
(f) Other expenses 1,180 1,574 1,975 396 10,006
Total axpenges 8,268 8,217 E,350 42 655 35,853
3 {Profit / (loss) from operatiens before other income, finance cost
and axcaptional teme 708 6B (83) 1,739 {114}
4 |Other income 50 204 131 n42 1,107
Protit / {loss) from ordinary activities bafars finames eoges and
mxceptional items 764 273 48 2,281 1,003
G Finance costs tial 1,407 1,305 B, RSy 2,970
Profit / (loss) frem ordinary activities aftar finance costs but
before exceptional itams (197) {1,134) {1,258) (4,276) (1,973}
8 |Exceptivnzl Ttems
- Write back of Interest (Refer note 2a) 1,42 . . 1,453 Gl
- Diminutien in the value of Investmeants {Refer note 4) {1,A86) - {1,490)
a |profit / (loss) from ordinary activities before tax (201) {1,134) (1,258} (4,280) {1,355)
10 |Tax expense .
11 |Met profit / {loss) from ordinary activities after tax (201) {1,134) {1,258) {4,280} {1,354}
12 |a) Prior perad adiustments - .
b} shart, provigion for taxation for earlicr yoars 14 7 - 16 {13
13 |Net profit / {loss) (215) {1,136) (1,258) [4,296) {1,353)
14 |Paid-up equity share capital P 76 Vit 76 19
(Face value af Bs. 10 each fully paid up)
L5 |Reserves excluding revaluation ceserves as per the balance sheet of the
previous year - - S.2ab
16 |Basic and diutad earning per sharc (Face vaiug of R, 10 each) .
Bagle (Rs.) (.90 (10.644) (17.33) (0% 15) Pla oo}
Dituted {fs.) (7 a6) (15,54} (17.33) (59 L) {188
See accompanyltng notes to the flnanclal results,

SIGNED FOR IDENTIFICATIGH
BY
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PUN3ZAB CHEMICALS AND CROP PROTECTION LIMITED
Regd. Office:SCO: 417-418, Sector-35C, Chandigarh-160 022,
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND PERICOD ENDED 30th JUNE, 2012
PART IT Rs. In lacs
SELECT INFORMATION FOR QUARTER AND FIFTEEN MONTHS ENDED 30th JUNE, 2012
Fifteen Months |
) Quarter Ended Ended Yaar Ended
Farticulars A0tk June 31ist March 30th Juna 2Lst March
b June, f % T ] - = ‘
2012 2012 2011 A0th June, 2012 2014
. un-Audited Un-Audited .
Un-Audited | Un-Auditad (Refer Note 3)| (Refer Note 3) Audited
A |PARTICULARS OF SHAREHOLDYING
1 |Public sharahslding:
! -Ma. of shares 36,18,206 | 36,085,000 36,085,000 38,186,318 36,604,930
-Papcantage of sharehoiding 49,67 49,64 40,54 40,57 [V
7 |Promaters and promoter group sharehoiding:
a) Fledged/encumbered - Number of shares 1,540,000 1,50,000 1,50.000 1,50,000
- Parcentage of shares (a8 a % of the total
sharehalding of pramater and promoter grour)
AL 4,00 4.10 4.0
- Peroentane of shares {a5 a %o of the total
share capital of tha Company} .07 2,07 07 2.07
k) Men-gncumpered - Number of shares 34,593,867 350785 35,07,185 34,093,867 35,597,062
- Percentage of shares (as a % uf the tatal
sharcholding of pramoter and promoter group)
oh.88 €95.,90 5590 95 88 100,00
- Percentage of shares (a8 a % of the total
share capital of the Company)
48,11 448,29 48,29 48.11 449,85
Particulars Threa Monthg Ended 30th June, 2012
B |INVESTOR COMPLAINTS ‘
Fending at the beginning of the guarter N!I
Received during the quarter N!I
Disposed during the quarter Nfl
Reertiaining wnresalved at the end of the qudrker Nil
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PUNJAB CHEMICALS AND CROP PROTECTION LIMITED
SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

005

{Rsg in Lacs)
Fifteen Months Year
Cuarter Ended Ended Ended
June Mareh Maorch
= 30,2011 1 30
S.No | Particulars 30,2012 31,2012 Juné une 39,2012 31,2011
Un-Auditcd Un-Audited
-Apdited | Un-Acdited Audited
M- Audite n-Auite (Refer Note 2) | (Refer Note 3) ueite
A Segment Revenue
i} Chemicals pRER 7,162 6,358 36,470 28,247
iy Bulk Drug & Intermediates 842 1,035 1,510 L6043 15,350
8,282 g,197 7,868 12,113 34,597
Lass
(Y Inlersagment Sales/Adjustment ) 139 194 591 4458
Net 5ales/Income from Operations 8,230 B,058 7,674 41,523 34,1449
E. Segment Results
Profit / {Loss) before Tax and Interast
i} Chemicals 749 259 (7} 2,426 524
i) Bulk Rrug & Intermediates 15 (Ba) Eq {145) 777
Total 764 273 a5 2,181 1,301
less ¢ i) [nterest & Othar Finance Charges * 26] 1,407 1,306 6,557 2,976
11y Exceptional Items
- Write back of Intercst (Refer note 2a) 1,482 - . 1,483 -
- Piminuilon in the value of Tnvestmont (Refer note 4)% {1,188) (1,486)
iti) Grher Linallocable Expenditure : - - (321)
mel of Unallecable Income
Tota! Profit / (lLoss) before Tax but after Frior {201) (1,134} (4,258) (A 250) {1,354}
Peried Adjustments
[ Capital Employed
(Segment Assets minus Segment Liabilitles)
1} Chemlcals 2B,414 27,580 27,803 28,414 28,437
li} Bulk Drug & Intermadiates 7,925 7,927 8,200 7,923 8,137
legs + Unallocable Assats loss Liahillties (Net) {24,6689) (32,47R) {3G,121] (24,669) (29,484)
Total Capltal Employad 1,670 3,031 5,852 1,670 7,110

*Neb of adjustmants with Businass Reconstruction Resarva.
Note ;

The apital amployed of the respective segments is workéd out after considering Ene operating assets and liabilities that are directly stiributable to the segmants as

well as allogated to the segments on a reasonable basis,

ForAuhiab Chemic

§H SHROFF 12 ‘
MANAGING DIRECTOR \EL¥ V)

G Lo B R
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Notes;

PUNJAB CHEMCIALS & CROP PROTECTION LIMITED

The above results were reviewed by the Audit Committee and approved and taken on
record by the Board of Directors at their respective meetings held on Aupust 8, 2012, The

statutory auditors have carried out a fimited review of the above results.

Corporate Debt Restructuring (CDR):

a) The Company has received the final Letter of Approval (LOA) dated August 3, 2012
from Corporate Debt Restructuring Celf Empowered Group (CDREG) which has
approved the Corporate Debt Restructuring Scheme, and giving effect to the same the
Company has reversed the interest and finangial charges amounting to Rs. 1,482 lacs for
the period from July 1, 2011 to March 31, 2012, in the current quarter and considered this
ai exceptional item in the financial results.

b) Further, as per the Scheme, the Company will issue Equity Shares aggregating to Rs.
2,000 {aes (including premium) on preferential basis to the Promoters for which the
Company is in the process of obtaining necessary approval from the members by way of
special resolution by postal ballol.

The Company has extended its year end to September 30, 2012 from current year
onwards. Accordingly, the current lnancial peried of the Company is for eighteen (18)
months from April 1. 2011 0 September 30, 2012, The year to date information in above
financial results is for fifieen months ended June 30, 2012. As there is no comparative
period of fifteen (15) months in the corresponding previous financial year, no
comparative information has been provided in the above financial results. Further, the
Company has opted to disclose the information for the quarter ended Junce 30. 2011 as
comparative quarler to the cuarrent quarter ended June 300 2012 for meaningtul
comparison.

Subsequent (o the quarter ended June 30, 2012, the wholly owned subsidiary of the
Company. S. D. Agchem Europe NV, sold ils entire investments in equity shares in its
step down subsidiary S. D. Agchem Netherlands BV which has resulted into substantial
erosion of the networth of §. D. Apchem Europe NV and aceordingly the Company has
made a pravision of Rs 2,625 lacs for diminution in valug of investment. This provision
to the extent of Rs 1,139 lacs has been adjusted against Business Reconstruction Reserve

in accordance with scheme of arrangement (the scheme) for restructuring and

L
TR T S N
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amalgamation of crstwhile Parul Chemicals Limited sanctioned by Hon'ble High Courts
of Punjab and Haryana and High Court of Gujaral vide orders dated March 1, 2011 and
March 23, 2011 respectively. The balance amount of Rs 1,486 lacs has been ¢harged to
profit and loss account and considered as exceptional item. Had the aforesaid treatment of
the scheme not been given, the net loss before and after tax for the period/quarter would

have been higher by Rs 1,139 lacs.

5. TFigures of the previous period(s) have been regrouped/reclassified, wherever considered

necessary.

For & on behall of the Board of Direct

) SHALIL SHR
| MANAGING DIRECTOR

Place: Mumbai
Date: August 8, 2012
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