
 

 

 
Date: 05/11/2026 
To,  
National Stock Exchange of India Limited  
Exchange Plaza, Bandra Kurla Complex,  
Bandra (East), Mumbai 400051 

Symbol: PULZ 
Dear Sir/ Ma’am, 
 
Subject: Outcome of Board Meeting held on 05th November, 2026 
 
Reference: Regulations 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015(‘SEBI Listing Regulations’). 
 
Pursuant to Regulation 30 (read with Part A of Schedule III) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("Listing Regulations"), we wish to inform you that a meeting of the 
Board of Directors of the Company was held today, i.e., Thursday, 05th November, 2026 at 05:00 P.M. 
at the corporate office of the Company, wherein inter alia, the following matters were considered and 
approved: 
 
1. Unaudited standalone financial results for the half year ended 30th September, 2026 
 
Unaudited standalone Financial Results of the Company for the half Year ended 30th September, 2026, 
duly reviewed and recommended by the Audit Committee along with Limited Review Report as issued 
by Bansi S. Mehta & CO., Chartered Accountants, the Statutory Auditors of the Company. 
 
A copy of the said results along with the Limited Review Report is enclosed herewith. 
 
1. Unaudited consolidated financial results for the half year ended 30th September, 2026. 
 
Unaudited consolidated Financial Results of the Company for the half Year ended 30th September, 
2026, duly reviewed and recommended by the Audit Committee along with Limited Review Report as 
issued by Bansi S. Mehta & CO., Chartered Accountants, the Statutory Auditors of the Company. 
 
 A copy of the said results along with the Limited Review Report is enclosed herewith.  
 
Board meeting commenced at 05.00 P.M and concluded at 09:30 P.M. 
 
You are requested to kindly take above information on your records 
 
Thanking You  
Yours Faithfully,  
For, Pulz Electronics Limited 
 
 
 
Shubham S. Chavan  
Company Secretary & Compliance Officer 
Membership No. A75995  



      
        

Chartered Accountants 

---------------------------------------------  Mumbai | Delhi | Surat | Chennai | Hyderabad | Ahmedabad  -------------------------------------------  

Merchant Chamber 3rd & 4th Floor, 41, New Marine Lines, Mumbai 400 001, India 

+91 22 2266 1255/ 0275/ 0821/ 1557 | Fax: +91 022 2266 5666 | bsmco.bbo@bansimehta.com | www.bansimehta.com 

 

 

 

Independent Auditor’s Review Report on Unaudited Half Yearly Standalone Financial 

Results of Pulz Electronics Limited pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

 

 

 

To the Board of Directors,  

 

Pulz Electronics Limited 

 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results 

of Pulz Electronics Limited (“the Company”) for the half year ended September 30, 2026 

(“the Statement”), being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (the “Listing Regulations”).  

 

2. This Statement, which is the responsibility of the Company's Management and approved 

by the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Accounting Standard (AS) 25, “Interim Financial 

Reporting” prescribed under Section 133 of the Companies Act, 2013 read with the 

relevant rules issued thereunder and other accounting principles generally accepted in 

India. Our responsibility is to express a conclusion on the Statement based on our review.   

 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 

India. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion.  

 

mailto:bsmco.bbo@bansimehta.com
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                                                                                    Chartered Accountants 

 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in accordance 

with the recognition and measurement principles laid down in the aforesaid AS and other 

accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of the Listing Regulations, as amended from time to time, 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

 

 

 

 

For BANSI S. MEHTA & CO. 

                                     Chartered Accountants 

                                                                                      Firm Registration No. 100991W 

 

 

 

 

 

                                              PARESH H. CLERK 

PLACE : Mumbai                                                       Partner 

DATE   : November 5, 2026                                                              Membership No. 036148 

       UDIN : 26036148JUFEPB9926 



Year Ended
September 30, 2026 March 31, 2026 September 30, 2025 March 31, 2026

Unaudited Audited Unaudited Audited
I. Revenue from Operations 1,69,691               1,59,042                   1,20,295                      2,79,337                   

II. Other Income 6,402                    2,694                        4,784                           7,478                        
III. Total Revenue (I+II) 1,76,093                      1,61,736                   1,25,079                      2,86,815                   

IV. Expenses:
Cost of Materials Consumed 41,757                  39,469                      31,911                         71,380                      
Purchase of Stock-in-Trade 42,530                  21,200                      19,229                         40,429                      
Changes in Inventories of Finished Goods and Stock-in-Trade (5,798)                         10,436                      1,165                           11,601                      
Employee Benefits Expense 18,976                  20,868                      18,003                         38,871                      
Finance Costs 14                         22                             36                                58                             
Depreciation and Amortization Expenses 2,787                    3,102                        1,929                           5,031                        
Other Expenses 21,878                  36,100                      32,055                         68,155                      

Total Expenses 1,22,144                      1,31,197                   1,04,328                      2,35,525                   

V. Profit before Tax (III-IV) 53,949                         30,539                      20,751                         51,290                      
VI. Tax Expense:

Current tax 15,000                  9,150                        4,650                           13,800                      
Deferred tax (912)                            (772)                         503                              (269)                         
(Excess) / Short provision of tax of earlier years 195                       1,968                        -                               1,968                        

Total Tax Expenses 14,283                         10,346                      5,153                           15,499                      

VII. Profit/(Loss) after Tax (V-VI) 39,666                         20,193                      15,598                         35,791                      

VIII. Earnings per share (Face Value ₹ 10 each)
Basic (₹) 1.82                             0.93                          0.72                             1.64                          
Diluted (₹) 1.82                             0.93                          0.72                             1.64                          

For and on behalf of Board of Directors
PULZ ELECTRONICS LIMITED

RAMAKRISHNAN MANDEN KATTIL
Chairman & Director
DIN: 00194891

PLACE: Mumbai
DATE  : November 5, 2026

Sr.No Particulars
Half Year Ended

Unaudited Standalone Financial Results for the Half Year Ended on September 30, 2026
( ₹ in Thousands )

Pulz Electronics Limited
Registered Office: Plot No.5, Novel Estate, Village Nandore, Palghar East, Maharashtra 401404, India

CIN: L32109MH2005PLC427634

Website : www.pulz.biz

Email: mumbai@pulz.co.in



Notes:
1.

2.

(₹ in Thousands)
Year Ended

September 30, 2026 March 31, 2026 September 30, 2025 March 31, 2026
Unaudited Audited Unaudited Audited

India                          1,58,767                  1,55,629                        1,15,043                 2,70,672 
South Asian Countries                               2,219                       2,673                             1,494                      4,167 
Rest of the World                               8,705                          740                             3,758                      4,498 
Total                          1,69,691                  1,59,042                        1,20,295                 2,79,337 

3.

4.

Particulars

The above financial results for the half-year ended September 30, 2026 have been reviewed by the Audit Committee and
approved by the Board of Directors of the Company at their respective meetings held on November 5, 2026. Since the
Company is listed on the SME platform of the National Stock Exchange of India Limited and otherwise also, the
provisions of Indian Accounting Standards (Ind AS) as per Rule 4 of the Companies (Indian Accounting Standards) Rules,
2015, do not apply to the Company and the standalone financial results of the Company have been prepared in accordance
with the Accounting Standards prescribed under Section 133 of the Comapnies Act, 2013 ("the Act") read with the
Companies (Accounting Standards) Rules, 2021 and the other accounting principles genrerally accepted in India.

The Company is in the business of developing and manufacturing high quality Audio Systems. The Company’s business
activity falls within a single business segment in terms of Accounting Standard 17 - "Segment Reporting". The breakup of
revenue by secondary segment, i.e., Geographical Segment, is as shown below :

The figures for the half year ended on March 31, 2026 are the balancing figures between the audited figures in respect of
the full financial year 2025-26 and the half-year ended unaudited figures upto September 30, 2025.

Figures for the previous half-year/ year have been regrouped/ reclassified/ rearranged, wherever necessary to conform to
the current period's presentation and classification.

Half year ended



(₹ in thousands)

Particulars
 As at

September 30, 2026 
As at

March 31, 2026

EQUITY AND LIABILITIES
Shareholders' Funds

Share Capital 2,18,080                      2,18,080                      
Reserves and Surplus 1,26,988                      87,322                         

Total Shareholders' Funds 3,45,068                      3,05,402                      

Non-Current Liabilities
Long-term Borrowings -                               36                                
Long-term Provisions 7,380                           6,510                           

Total Non-current Liabilities 7,380                           6,546                           

Current Liabilities
Short-term Borrowings 253                              425                              
Trade Payables

Due to Micro and Small Enterprises 1,326                           626                              
Due to Others 6,318                           15,438                         

Other Current Liabilities 22,855                         19,820                         
Short-term Provisions 6,988                           1,718                           

Total Current Liabilities 37,740                         38,027                         
Total Equity and Liabilities 3,90,188                      3,49,975                      

ASSETS
Non-current assets

Property, Plant and Equipment and Intangible Assets
Property, Plant and Equipment 13,407                         14,280                         
Intangible Assets 10,631                         12,289                         
Intangible Assets under development 1,745                           1,940                           

Non-current Investments 9,181                           9,181                           
Deferred Tax Assets (net) 2,629                           1,717                           
Long-term Loans and Advances 7,126                           21,057                         
Other Non-current Assets 621                              613                              

Total Non-current Assets 45,340                         61,077                         

Current assets
Inventories 1,10,262                      1,08,408                      
Trade Receivables 61,813                         63,318                         
Cash and Bank Balances

Cash and Cash Equivalents 1,684                           3,902                           
Other Bank Balances 1,60,338                      1,02,946                      

Short-term Loans and Advances 10,686                         9,740                           
Other Current Assets 65                                584                              

Total Current Assets 3,44,848                      2,88,898                      
Total Assets 3,90,188                      3,49,975                      

PULZ ELECTRONICS LIMITED
(CIN: L32109MH2005PLC427634)

Unaudited Standalone Balance Sheet as at September 30, 2026



(₹ in thousands)

Particulars
For the Half Year Ended 

September 30, 2026
For the Year Ended

March 31, 2026
CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax 53,949                                   51,290                                   

Depreciation and Amortisation Expense 2,787                                     5,031                                     
Loss/(Profit) on Sale / Disposal of Property, Plant and Equipment (Net) (12)                                         (1,375)                                    
Amounts/ Balances written off/written back (net) (2,223)                                    (1,269)                                    
Dividend Income -                                         (73)                                         
Interest Income (3,625)                                    (4,176)                                    
Finance Costs 14                                          58                                          

Operating Profit before working capital changes 50,890                                   49,486                                   

Working Capital Changes
Increase/(Decrease) in Long-term and Short-term Provisions 1,360                                     1,899                                     
Increase/(Decrease) in Trade Payables (8,420)                                    621                                        
Increase/(Decrease) in Other Current Liabilities 3,035                                     4,032                                     
Decrease/(Increase) in Long-term and Short-term Loans and Advances 1,715                                     25,244                                   
Decrease/(Increase) in Other Non-current Assets (58)                                         -                                         
Decrease/(Increase) in Inventories (1,854)                                    21,654                                   
Decrease/(Increase) in Trade Receivables 1,505                                     (26,045)                                  
Decrease/(Increase) in Other Current Assets 519                                        (107)                                       

Cash (Used in)/Generated from Operations 48,692                                   76,784                                   
Income taxes refund/ (paid) (Net) 3,275                                     (14,289)                                  

Net Cash (Used in)/Generated from Operating Activities [A] 51,967                                   62,495                                   

CASH FLOW FROM INVESTING ACTIVITIES
Proceeds from Sale of Property, Plant and Equipment 15                                    2,099                                     
Purchase of Property, Plant and Equipment (260)                                 (1,328)                                    
Interest Income 3,625                                     4,176                                     
Dividend Income -                                         73                                          
Proceeds from/(Investments) in Bank Deposits (57,342)                                  (67,985)                                  

Net Cash (Used in)/Generated from Investing Activities [B] (53,962)                                  (62,965)                                  

CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Long-term and Short-term Borrowings (208)                                       (395)                                       
Finance Costs (14)                                         (58)                                         

Net Cash (Used in)/Generated from Financing Activities [C] (222)                                       (453)                                       

Net Increase/(Decrease) in Cash and Cash Equivalents [A+B+C] (2,217)                                    (923)                                       
Cash and Cash Equivalents at the Beginning of the Period 3,901                                     4,824                                     

Cash and Cash Equivalents at the End of the Period 1,684                                     3,901                                     

PULZ ELECTRONICS LIMITED
(CIN: L32109MH2005PLC427634)

Unaudited Standalone Statement of Cash Flow for the Half Year Ended September 30, 2026



      
        

Chartered Accountants 

---------------------------------------------  Mumbai | Delhi | Surat | Chennai | Hyderabad | Ahemdabad   ------------------------------  

Merchant Chamber 3rd & 4th Floor, 41, New Marine Lines, Mumbai 400 001, India 
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Independent Auditor’s Review Report on Unaudited Half Yearly Consolidated Financial 

Results of Pulz Electronics Limited pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

 

 

To the Board of Directors,  

 

Pulz Electronics Limited 

 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 

Results of Pulz Electronics Limited (“the Holding Company”) and its subsidiary (the 

Holding Company and its subsidiary together referred to as “the Group”) for the half year 

ended September 30, 2026 (“the Statement”), being submitted by the Holding Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).  

 

2. This Statement, which is the responsibility of the Holding Company's Management and 

approved by the Holding Company’s Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in the Accounting Standard 

(AS) 25, “Interim Financial Reporting” prescribed under Section 133 of the Companies 

Act, 2013 read with the relevant rules issued thereunder and other accounting principles 

generally accepted in India. Our responsibility is to express a conclusion on the Statement 

based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 

India. A review of interim financial information consists of making inquiries, primarily of 

person responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion.  

 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the Listing Regulations, to the extent applicable. 
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                                                                                    Chartered Accountants 

4. The Statement includes the results of the following entity : 

 

 

 

 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 

nothing has come to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with the recognition and measurement principles laid 

down in the aforesaid AS and other accounting principles generally accepted in  India, has 

not disclosed the information required to be disclosed in terms of the Listing Regulations, 

as amended from time to time, including the manner in which it is to be disclosed, or that 

it contains any material misstatement. 

 

Other Matter 

 

6. The accompanying Statement includes the unaudited interim financial results/financial 

information, in respect of:  

 

1 (one) subsidiary located within India, whose unaudited interim financial results/ financial 

information which reflect total assets of ₹ 1,14,449 thousand as at September 30, 2026, 

total revenue of ₹ 87,915 thousand, total net profit/ (loss) after tax of ₹ 8,017 thousand and 

net cash outflows of ₹ 1,523 thousand for the half year ended September 30, 2026, as 

considered in the Statement which have been reviewed by us. 

 

Our Conclusion is not modified in respect of this matter. 

 

 

 

For BANSI S. MEHTA & CO. 

                                     Chartered Accountants 

                                                                                      Firm Registration No. 100991W 

 

 

 

 

 

                                              PARESH H. CLERK   

PLACE : Mumbai                                                       Partner 

DATE   :  November 5, 2026                                                      Membership No. 036148 

                                        UDIN : 26036148UTNZFZ4264  

Name of the Entity Relationship 

R&S Electronics Systems India Private Limited   Subsidiary Company 



Year Ended
September 30, 2026 March 31, 2026 September 30, 2025 March 31, 2026

Unaudited Audited Unaudited Audited
I. Revenue from Operations 2,09,066            1,95,305               1,42,893                     3,38,198               

II. Other Income 14,591               5,991                    7,389                          13,380                  
III. Total Revenue (I+II) 2,23,657                   2,01,296               1,50,282                     3,51,578               

IV. Expenses:
Cost of Materials Consumed 41,757               39,469                  31,911                        71,380                  
Purchase of Stock-in-Trade 51,708               24,168                  22,187                        46,355                  
Changes in Inventories of Finished Goods and Stock-in-Trade (4,042)              11,508                  (924)                          10,584                  
Employee Benefits Expense 27,270               26,483                  23,959                        50,442                  
Finance Costs 114                    136                       163                             299                       
Depreciation and Amortization Expenses 4,302                 4,613                    3,434                          8,047                    
Other Expenses 37,733               53,547                  45,332                        98,879                  

Total Expenses 1,58,842                   1,59,924               1,26,062                     2,85,986               

V. Profit before Tax (III-IV) 64,815                      41,372                  24,220                        65,592                  
VI. Tax Expense:

Current tax 16,320               11,916                  5,750                          17,666                  
Deferred tax 213                    (1,192)                 625                             (567)                    
(Excess) / Short provision of tax of earlier years 195                    2,087                    -                             2,087                    

Total Tax Expenses 16,728                      12,811                  6,375                          19,186                  
VII. Profit/(Loss) after Tax (V-VI) 48,087                      28,561                  17,845                        46,406                  

VIII. Minority Interest 2                               1                           1                                 2                           

IX.  Profit/(Loss) after Tax and Minority Interest (VII - VIII) 48,085                      28,560                  17,844                        46,404                  

X. Earnings per share (face value ₹ 10 each)
Basic (₹) 2.21                          1.31                      0.82                            2.13                      
Diluted (₹) 2.21                          1.31                      0.82                            2.13                      

For and on behalf of Board of Directors
PULZ ELECTRONICS LIMITED

RAMAKRISHNAN MANDEN KATTIL
Chairman & Director
DIN: 00194891

PLACE: Mumbai
DATE  : November 5, 2026

Unaudited Consolidated Financial Results for the Half Year and Year Ended on September 30, 2026
   ( ₹ in Thousands )

Sr.No Particulars
Half Year Ended

Pulz Electronics Limited
Registered Office: Plot No.5, Novel Estate, Village Nandore, Palghar East, Maharashtra 401404, India

CIN: L32109MH2005PLC427634
Website : www.pulz.biz

Email: mumbai@pulz.co.in



1.

2.

Half year ended on Year Ended on
September 30, 2026 March 31, 2026 September 30, 2025 March 31, 2026

Unaudited Audited Unaudited Audited

India                          1,87,323                  1,79,871                        1,33,831                    3,13,702 
South Asian Countries                               2,219                       7,307                             1,494                         8,801 
Rest of the World                             19,524                       8,127                             7,568                       15,695 
Total                          2,09,066                  1,95,305                        1,42,893                    3,38,198 

3.

4.

The figures for the half year ended on March 31, 2026 are the balancing figures between the audited figures in respect of the
full financial year 2025-26 and the half-year ended unaudited figures upto September 30, 2025.

Figures for the previous half year/ year have been regrouped/ reclassified/ rearranged, wherever necessary to conform to the
current period's presentation and classification.

Notes:
The above consolidated financial results of the Company and its subsidiary company R&S Electronics Systems India Private
Limited ("the Group") for the half year ended September 30, 2026 have been reviewed by the Audit Committee and approved
by the Board of Directors of the Company at their respective meetings held on November 5, 2026. Since the Company is
listed on the SME platform of the National Stock Exchange of India Limited and otherwise also, the provisions of Indian
Accounting Standards (Ind AS) as per Rule 4 of the Companies (Indian Accounting Standards) Rules, 2015, do not apply to
the Group and the consolidated financial results of the Group have been prepared in accordance with the Accounting
Standards prescribed under Section 133 of the Companies Act, 2013 ("the Act") read with the Companies (Accounting
Standards) Rules, 2021 and the other accounting principles genrerally accepted in India.

The Company is in the business of developing and manufacturing high quality Audio Systems and its subsidiary is dealing in
such high quality Audio Systems. The Group’s business activity falls within a single business segment in terms of
Accounting Standard 17 - "Segment Reporting". The breakup of revenue by secondary segment, i.e., Geographical Segment,
is as shown below :

Particulars



(₹ in thousands)

Particulars
As at 

September 30, 2026
As at

March 31, 2026

EQUITY AND LIABILITIES
Shareholders’ Funds

Equity Share Capital 2,18,080                      2,18,080                     
Reserves and Surplus 2,10,187                      1,62,102                     

Total Shareholders' Funds 4,28,267                      3,80,182                     

Minority Interest 17                                15                               

Non-Current Liabilities
Long-term Borrowings 1,380                           1,769                          
Other Non-current Liabilities -                               6,556                          
Long-term Provisions 7,868                           6,892                          

Total Non-current Liabilities 9,248                           15,217                        

Current Liabilities
Short-term Borrowings 942                              1,083                          
Trade Payables

Due to Micro and Small Enterprises 1,695                           1,124                          
Due to Others 12,290                         21,607                        

Other Current Liabilities 35,334                         27,584                        
Short-term Provisions 7,029                           1,725                          

Total Current Liabilities 57,290                         53,123                        
Total Equity and Liabilities 4,94,822                      4,48,537                     

ASSETS
Non-current assets

Property, Plant and Equipment and Intangible Assets
Property, Plant and Equipment 17,144                         22,872                        
Intangible Assets 10,631                         12,289                        
Intangible Assets under development 1,745                           1,940                          

Non-current Investments 9,081                           9,081                          
Deferred Tax Assets (net) 2,210                           2,424                          
Long-term Loans and Advances 9,513                           21,768                        
Other Non-current Assets 16,740                         20,454                        

Total Non-current Assets 67,064                         90,828                        

Current assets
Inventories 1,21,534                      1,21,435                     
Trade Receivables 78,827                         66,272                        
Cash and Bank Balances

Cash and Cash Equivalents 3,338                           7,079                          
Other Bank Balances 2,11,029                      1,49,456                     

Short-term Loans and Advances 12,952                         12,647                        
Other Current Assets 78                                820                             

Total Current Assets 4,27,758                      3,57,709                     
Total Assets 4,94,822                      4,48,537                     

PULZ ELECTRONICS LIMITED
(CIN: L32109MH2005PLC427634)

Unaudited Consolidated Balance Sheet as at September 30, 2026



Particulars
For the half year ended

September 30, 2026
For the year ended

March 31, 2026
CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax 64,815                           65,592                         

Depreciation and Amortisation Expense 4,302                             8,047                           
Loss/(Profit) on Sale / Disposal of Property, Plant and Equipment (Net) (6,351)                            (1,375)                         
Amounts/ Balances written off/written back (net) (2,248)                            (2,636)                         
Dividend Income -                                 (73)                              
Interest Income (3,468)                            (5,975)                         
Finance Costs 114                                299                              

Operating Profit before working capital changes 57,164                           63,879                         

Working Capital Changes
Increase/(Decrease) in Other Non-Current Liabilities (6,556)                            -                               
Increase/(Decrease) in Long-term and Short-term Provisions 1,500                             (1,392)                         
Increase/(Decrease) in Trade Payables (8,746)                            (119)                            
Increase/(Decrease) in Other Current Liabilities 7,750                             (4,367)                         
Decrease/(Increase) in Long-term and Short-term Loans and Advances 1,950                        26,627                         
Decrease/(Increase) in Other Non-current Assets 3,614                             (4,118)                         
Decrease/(Increase) in Inventories (99)                                 20,637                         
Decrease/(Increase) in Trade Receivables (12,555)                          (17,215)                       
Decrease/(Increase) in Other Current Assets 742                                22                                

Cash (Used in)/Generated from Operations 44,764                           83,954                         
Income taxes refund/ (paid) (Net) 711                           (19,750)                       

Net Cash (Used in)/Generated from Operating Activities [A] 45,475                           64,204                         

CASH FLOW FROM INVESTING ACTIVITIES
Proceeds from Sale of Property, Plant and Equipment 9,693                        2,099                           
Purchase of Property, Plant and Equipment (260)                               (1,450)                         
Interest Income 3,468                             5,975                           
Dividend Income -                                 73                                
Proceeds from/(Investments) in Bank Deposits (61,473)                          (71,315)                       

Net Cash (Used in)/Generated from Investing Activities [B] (48,572)                          (64,618)                       

CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Long-term and Short-term Borrowings (530)                               (998)                            
Finance Costs (114)                               (299)                            

Net Cash (Used in)/Generated from Financing Activities [C] (644)                               (1,297)                         

Net Increase/(Decrease) in Cash and Cash Equivalents [A+B+C] (3,741)                            (1,711)                         
Cash and Cash Equivalents at the Beginning of the Period 7,079                        8,790                           

Cash and Cash Equivalents at the End of the Period 3,338                             7,079                           

PULZ ELECTRONICS LIMITED
(CIN: L32109MH2005PLC427634)

Unaudited Consolidated Statement of Cash Flow for the Half Year Ended September 30, 2026



 

 

 

Date: 05th November, 2026 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai 400051 

Symbol: PULZ 

SUB: Declaration pursuant to Regulation 33 (2) (a) of SEBI (LODR) Regulations, 2015 

 

Dear Sir/Madam, 
 

Pursuant to Regulation 33(2)(a) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby confirm and declare that the financial 
statements of Pulz Electronics Limited for the half-year ended 30th September 2026 do not 
contain any false or misleading statements or figures and do not omit any material fact that 
may render the statements or figures contained therein misleading. 

 
Kindly acknowledge the same and oblige. Thanking you, 
 
Yours faithfully, 
 
For, Pulz Electronics Limited 
 
 

 
 
RAMAKRISHNAN MANDEN KATTIL 
Chairman and Director 
DIN: 00194891 

MIHIR BHARAT DOSHI 
Chief Financial Officer 
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