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PRESS RELEASE

New Delhi, 3 October 2024: PTC India Limited, the leading provider of power trading solutions in
India, had earlier announced the outcome of the Annual General Meeting (AGM) held on 26™
September 2024.

“Allresolutions proposed in the AGM were approved with requisite majority except for the resolution
relating to adoption of Audited Financial Statements for the year ended 315 March 2024.

The adoption of accounts has been withheld by the shareholders primarily on account of
qualifications in the Auditors’ Report to the Audited Consolidated Financial Statements of the
Company. The qualifications are confined primarily to legacy governance issues atits subsidiary PTC
India Financial Services Limited (PFS).

PTC remains committed to strong corporate governance practices and protecting shareholders’
interests at all times, and is actively engaging with PFS to address the concern raised by members
related to the qualifications at the earliest.

At the same AGM, PTC’s shareholders approved the resolution for declaring the final dividend at the
rate of 78% (Rs. 7.80 per equity share of Rs.10/- each) for the financial year 2023-24 by an
overwhelming majority. To ensure the interest of its shareholders, PTC would be paying the dividend
to all members as on the record date in accordance with law.”

About PTC India Limited

PTC India Ltd., a Government of India initiative, is the pioneer in starting a power market in India. The
Company has maintained its leadership position in power trading since inception. PTC has also been
mandated by the Government of India to trade electricity with Bhutan, Nepal and Bangladesh.

The trading activities undertaken by PTC include long term trading of power generated from large
power projects including renewables as well as short term trading arising as a result of supply and
demand mismatches, which inevitably occur in various regions of the country.

The Company is credited with a number of products in the electricity trading market to meet the
divergent needs of the customers Driven by the vision of shaping a vibrant power market, PTC has
been providing value-added services to its clients and built trust as a reliable partner. The electricity
traded from cross border resources is a significant component of the total electricity traded by the
Company.
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PTC is a unique example of a successful public-private partnership with major PSUs of the Ministry
of Power, Government of India as promoters and a widely held ownership interest. The diverse
composition of its Board of Directors includes eminent people as independent director.

For Further Information Contact:

Anand Kumar
Vice President,
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