. ® P S Raj Steels Limited
[D~g! l .3 (Formerly known as P S Raj Steels Private Limited)

ROUP OF COMPANIE
SLASSS - CIN: L27109HR2004PLC035523
Website: www.pssrgroup.com

Date: 12-11-2025

To,

The Listing Compliance Department
National Stock Exchange of India Limited,
Add.: Exchange Plaza, C-1, Block-G,
Bandra Kurla Complex,

Bandra (E), Mumbai-400051

NSE Symbol: PSRAJ

Subject: Outcome of the Board Meeting

Dear Sir/Madam,;

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, it is hereby informed that the Board of Directors of the Company, in their meeting held today i.e. 12"
November, 2025 at 4:40 P.M. and concluded at 7:00 P.M. have, inter alia, considered and approved the
following:

1. To consider & approve Unaudited Standalone Financial Results for the Half Year ended on 30"
September, 2025.

2. Any other business with the permission of the Chair.

For and on behalf of P S Raj Steels Limited

Digitally signed
Suman by Suman
Date: 2025.11.12
21:13:56 +05'30'
Suman
CS & Compliance Officer

Membership No.: 62709
Company Secretary & Compliance Officer

Reg. Add.: V & P. O. Talwandi Rukka, Hisar, Haryana-125001 Phone No: 01662-223116
Corporate Add.: Plot No 51, block A, IDC, Hisar, Haryana-125001 Email: info@psrajsteels.com
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Chartered Accountants INDIA

Independent Auditor's Review Report on the Unaudited Standalone Financial Results of the Company for
Half Year ended 30" September, 2025 Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT

To,

The Board of Directors

P S Raj Steels Limited

Add.: VPO Talwandi Rukka, Hisar, Haryana-125001

I, We have reviewed the accompanying statement of unaudited standalone financial results of P S Raj Steels
Limited ("the Company") for the half year ended September 30, 2025 ("the statement"). This Statement
has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 (the "Listing Regulations, 2015") as amended.

2. This statement is the responsibility of the Company's management and has been approved by the Board of
Directors at their meeting held on November 12, 2025 and has been prepared in accordance with the
recognition and measurement principles laid down in the Accounting Standard 25 "Interim Financial
Reporting" ("AS 25"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India, and in compliance with the
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 read with
the circular. Our responsibility is to issue a report on these financial statements/Financial Result based on
our review.

We have conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements/ Financial Result
are free of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

(98]

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe that
accompanying Statement of unaudited financial results prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Accounting Standard and other accounting principles
generally accepted in India has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, 2015, as amended including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Firm Registratigne
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ecy Jain

Partner

Membership No. 500771
UDIN: 28500771 M & HPG 85712

Date: [2-11°2025
Place: Hyaase
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P S Raj Steels Limited
(Formerly known as P S Raj Steels Private Limited)

CIN: L27109HR2004PLC035523
Website: www.pssrgroup.com

I.[Revenue From Operations
Net Sales/Income From Operations (Net
of Taxes) 13.058.09 12,716.00 1391115 26,627.15
Other Income 1.38 2.96 0.44 3.40
TOTAL INCOME 13,059.47 12,718.96 13,911.59 26,630.55
IL{EXPENSES
Cost of Materials C‘ousu;ned 11,718.97 11,699.58 12,895.44 24,595.02
Purchase of Stock-in-Trade
Changes m  Inventories of Finished
Goods, Work-In-Progress .
and Stock-In-Trade 120.60 (238.56) (395.94) (634.50)
fmployment Benefit Expenses 182.68 161.41 150.86 312.27
Financial Costs 15.70 61.89 77.60 139.49
Depreciation and Amortization Expenses 59.39 55.33 41.08 96.41
Other Expenses 42728 499.88 625.57 1,125.45
TOTAL EXPENSES 12,524.61 12,239.53 13,394.61 25,634.14
" Profit  Before  Exceptional  and
‘| Extraordinary ltems and Tax 534.86 479.43 516.99 996.42
IV, Exceptional Items
Profit Betore Extraordinary ltems and
V.|Tax 534.86 479.43 516.99 996.42
V1.|Extraordinary ltems
VIL|Profit Before Tax 534.86 479.43 516.99 996.42
VIIL|Tax Expense : ]
(1) Current Tax (137.47) (127.61) (132.83) (260.44)
(2) MAT Credit
(3) Excess Tax Provision of Earlier
Year (2.78)
(4) Deferred Tax 145 2,52 245 4.97
IX.|Net Profit/(Loss) for the Period 396.06 354.35 386.61 740.96
Paid Up Equity Share Capital (FV:- Rs.
.| 10/- each)
.| Earning Per Equity Share:
(1) Basic- Not Annualized 5.25 2.89 6.94 9.83
(2) Diluted- Not Annualized S 2.89 6.94 9.83
For and an behalf of Jain
wnered Accountants
FRN G15140N)
Sanjeev Jain
{Pariner)
M. N, 500771
{ DIN: 25300771 BMGHPGSS72
Date: 12.11.2025
Place: Hisar
Reg. Add.: V & P. 0. Talwandi Rukka, Hisar, Haryana-125001 Phone No: 01662-223116

Corporate Add.: Plot No §1, block A, IDC, Hisar, Haryana-125001

Email: info@psrajsteels.com




P § Raj Steels Limited
(Formerly known as P S Raj Steels Private Limited)

i CIN: L27109HR2004PLC035523

n——1

NfES Website: www.pssrgroup.com

I. The above Financial Result have been prepared in accordance with the Generally Accepted Accounting Principles in India (Indian GAAP) to comply with the Agcouming
Standards specified under section 133 of the Companies Act read with Companies (Accounting Standards) Rules, 2021 and the relevant provisions of the Companies Act 2013,

2 The Financial result for the Half year ended 30th September, 2025 have been prepared in accordance with the Regulation 33 of SEB (Listing Obligation and Disclosure
Requirements) Regulation, 2015 .

3 The above Financial result for the Haif year ended 30th September. 2025 was reviewed & approved by the Audit Committee and approved by the Board of Directors at their
mecting held on 12 November 2025,

4 As the company is listed on SME Platform of NSE, it has been exempted from the applicability of IND-AS as per the proviso to the rule 4 of Companies (Indian Accounting
Standards). 2015.As per MCA Notification dated 16th Feb 2015, Companies whose shares are listed on the SME Exchange as referred to in Chapter XB of SEBI (Issuc of
Capital and Disclosure Requirements) Regulations, 2009 are exempted trom the compulsory requirement of adoption of Ind AS for the preparation of Financial Statements.

5 The Cashflow has been prepared by the Company using Indirect Method As per AS-3 Cash Flow Statements,

O Figures for the Corresponding/ Previous periods have been re-grouped/re-stated/re-a rranged/re-classified, wherever necessary, to correspond with the current period’s
classification/disclosure’ comparatives for the ease of the investor’s or stakeholder’s analysis

7 The status of Investor’s Complaints during the quarter and Half Year ended on 30th September, 2025 is as under-
Complants pending at the beginning of the period: Nil

Complaints received during the period: Nil

Complaints disposed of and resolved during the period: Nil

Complaints pending at the end of the period: Nil

& The Company operates in a single Segment, Hence Segment reporting is not applicable.
¢ The Results of the Company may be downloaded from stock Exchange website or the Company Website . WWW.PSSTgroup.com

For and on behalf of Jain Vit aRthary & Associates For and on behalf of P S Raj Steels Limited
Chartered Accountants
{(FRN: 015140N)

Ca
(Partaer)

M. No. 500771

UDIN: 25500771BMGHPGS572

anjeev Jain

Date:12,11.2025
Place: Hisar

2eg. Add.: V &P, O, Talwandi Rukka, Hisar, Haryana-125001 Phone No: 01662-223116
Sorporate Add.: Plot No 51, biock A, IDC, Hisar, Haryana-125001 Email: info@psrajsteels.com




P $ Raj Steels Limited

(Formerly known as P S Raj Steels Private Limited)
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GROUP OF COMPANIES Website. www.pssrgroup com

Statement of Standalone Assets and Liabilities as per reguiation 33 of the
SERI (Listing Obligations and Bisclosure Requirement) Regulations, 2015 for the half
Y ear ended on 36th September, 2025

(Amount In Lakhs, unless otherwise stated)

Hall Year Ended Year Ended
Tartieniars S-8ep-2025 Si-Mar-2028
Un-Audiied Audited
LIEQUITY AND LIABILITIES |
{1} Sharcholder's Funds
ta) Share Capital 753.83 733.85
th) Ruserves & Surplus 6.136.12 5,740.06
Total 6.889.95 4,493.89
{2) Shave Application Money Pending Allotnent
Total 6.889.95
= 3) Non-Curvent Liabilitics
1) Long- Tenn Borrowings 19.25 27,51
b} Long-Termn Liabilities
t¢) Doferred Tax Liabilities (Net)
(¢} Uther Loug Term Liabilities 5.00 3.00
1d) Long Tenm Provisions 42.75 34.59
Total 67.00 67.16
¢4) Current Liabilities
ta) Short-Tenm Borrowings 276.72 430.07
(b} Trade Payables
= Due to Micro and Small Emterprise 2858 2849
{ - Due to Others 19.41 ¥0.61
i o1 Uther Current Liabilities 131.49 a%.a3
1d) Short Term Provisions 142,49 262.96
! Total 398.09 859.68
TOTAL EQUITY AND LIABILITIES 7,555,064 l 7A20.73
ILJASSETS
e {1) Non-Current Assets
a1 Property. Plant & Beuipment and Intangible Asset
P (1 Property, Plant & Equipment 635.85 42712
(ot U Intangable Assets 019 .03
Ui Capital Work-In-Progress - 132.64
1) Intangible Assets Under Development 0.24 0.40
(b Non-Current Investments
i) Deferred Tax Assets (Net) 37 66 36.21
() Long Lerm Loans and Advanices -
() Uther Non-Current Assgets 45.08 44.88
foe Total 719.02 641.30
|
i (2) Current assets
L ) Current Investments
| 1) Inventortes 2624.19 3,060.43
'r ik (¢} Trade Recevables 2.716.90 1,939.55
1d) Cash and Cash Equivalents 941 /K 27
te) Short-Term Loans and Advances
(11 Other Current Assets 1.486.12 1,691.18
Total 4.836.62 6,779.43
TOTAL ASSETS 785564 742073
;' or and on behalf of Jain Mittal Chandbary & Associates elialf of B S Raj Steels Limited
| e ¥ et
|
A Sinjeey Ja
{Pariner)
1AL No. 500771
i( DIN: 2850077 BMGHPGRSTY
{Date: 12.11.2028
| Place: Hisar
Reg Ada.V &P. 0. Talwandi Rukka, Hisar, Haryana-125001 Phone No: 01682223116

Corporate Add.: Plot No 81, block A, IDC, Hisar, Haryana-125001

Email: info@psrajsteais.com
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i Hi
et Profit before tax aud exiraordivary ewms (as per statement of Profit and Loss) 334.56 996.42 516.99
Adj 15t for Non trade items:
Depreciation 5 5939 96.41 41.08
Interest received (1.38) {340y (0.4}
""" Financial Cost 1570 13949 7560
T Oiier owsoUuIows of cash 8.16
Opesating profits before working caplial changes Total - A 616.73 1.228.02 63527
Less: Adjustment for Working Capital Changes
Adjuested for;
Changes i Inventory 436 21 {907.21) (144.15)
{ Changes in Trade Recetvable (777.34)) (432,48 1241.09)
| Chauges n Other Carrent Assels 205.05 {638 81 9702
!_, Changes in Short Term Loans & Advances - -
[ Changes m Trade Payable {6111} 1102 3891
{ Changes w Other Current Liabilites (18399} (43.13) {46.27)
Changes in Long Term Provision 444
5 Total - B B81.1%) (1.917.67 @91.14)
i Cash Generated from Operations after Working
= Capital Changes (A B} © 235,38 (688.73) 13
& Add Incresse m Non Cagrent Assets .
Add: Inerease i Long Term Liabilities
S fLess: Income Tax % {216.99)
i ¥ Less: Badlier Year Tay Adjustment {2.78)
Net Cask Flow from Operating Activiti ) 232.80 {903.65) 344,13
1
| B, Cash Flow from Investing Activities
: 5 Interest Received 1.38 340 0.0
i—_ o Addd:
{ Investents {0.61)
{ Sale of Fixed Assets 131 17.00
| Less:
Prrchase of tmgible asses {136.77} (269.35) (7643}
' 5 ransfer of f Assiets from | ble Asseis under Develop
” Caprialization of intangible assets i (.40
|- e Other Inflow / (Outflows) of cash 0.20) (115 a4
Net Cash Flow froms Juvesting Activities (E) (134.28) {250.50) (77.203
L. Cagh Flow from Financiug Activities
til d of Bonus Shargs 490.52
Mid: Incrense m Share Capital WEL0
----- Changes i Secutities Premium 2,626.00
5 Share lasue Exponess (121.80)
\L-hl (Mepayment) of Short Tenn Borrowings (L3154
5, _Increase wn (Repayment) of Long Termt Borrowings 12.32)
Financial Cost (139.49) {77.60}
» Qiher inflows / {Outfiows) of cash . {163} (621 69}
Net Cash Flow from k) g Activities ) {177.36) 1,238.17 (264.16)
| e, Net Changes m Cash & Cash Eguivalents (D E+F} {78 84| 82402 297
| Cpenig Dalance of Caslh & Casly Equivalents 8825 6.23
{ Closing Balance of Cash & Cash Equivalents E 92.41 88.25
T Net Increase © (Decrease) in Cash and Cash Equivalents (7854} 82.02

1 Flow Statensent fras been prepared by Indirect Method as per AS-31ssued by 1CAL
oS vear luve been rearanged regronped wherever Hevessary
we ot flow deduaciions

naites of pre

0. Tabwandi Rukia, Hisar. Hatyana- 125001 Phane No: 01682.223118
o FlotNo §1. block A IDC. Hisar, Haryana 126001 Emai: into@psr astees. com




P S Raj Steels Limited

(Formerly known as P § Raj Steels Private Limited)

i ~ CIN: L27109HR2004PLC035523

Website: www.pssrgroup.com
- ‘——-\_—

A. Statement of Utilization of issue proceeds:

Name of ISIN Mode | Typeof | Dateof | Amount Funds Any If 8 is Yes, then Remarks,
the of instrument | raising Raised utilized Deviation | specify the purpose if any
Issuer Fund funds Yes/No | of for which the
Raisin funds were utilized
g St
01 02 03 04 05 06 07 08 09 10
PSRaj | INEOXUSO1012 | Public Equity il Rs. 2828/- Rs. 2828/- No NA TN
Steels Issue Shares Feb., Lakhs Lakhs
Limited 2025 =i

B. Statement of deviation/variation in use of issue proceeds:

{ Name of Listed Entity P S Raj Steels Limited
Mode of Fund Raising Public Issue
' (Public Issue/Right Issue/Preferential Issue/QIP/Others) HNE
| Iype of instrument Equity Shares
Date of Fund Raising y 17" February, 2025
Amount Raised Rs. 28.28,00.000/-
Report Filed for the Quarter Ended/Year Ended : 30th September, 2023
Monitoring Agency y NA
Name of Monitoring Agency, if Applicable NA et
Is there a Deviation/Variation in use of Fund Raised NA

If ves. Whether the same is pursuant to change in terms of a Contracts/objects which was approved by the | NA
Sharcholders _

II"Yes. Date of Shareholder Approval NA AES S
I:xplanation for the Deviation/Variation NA B W
Comments of the Audit Committee after review No comments 3t S
Comments of the Auditors, if any No comments
Objects for which funds have been raised and where there has been a deviation, in the following table
Original Moditied Original Modified Funds Amount of Deviation /Variation for the | Remarks.
Objects Object, if any Allocation | Allocation Utilized quarter according to applicable objects if any oy
Not Applicable J
* Deviation/Variation could mean:

a) Deviation in the objects or purposes for which the fund have been raised or

b) Deviation in the amount of funds actually utilized as against what was originally disclosed or

c) Change in terms of a contract referred to in the fund-raising document i.e. Prospectus, Letter of offer, etc.

Manner of Utilization of Fund:

Objectas | Amount ] al | Unutilized |
diselosed in | disclosedin | Utilized | Amount
the O | the Offer Amount
| Document | 1 i IR R o L |
SEPENE i ] 2 il S gt e 4 = 3
r 01 2650.00 The Amount of Rs. 56.2/- Lakhs as remained unutilized from Issue I
1 | related expenses objects has been used to meet the working capital
’ ' Requirements requirement of the Company and has been used in the manners as
) 7 ’ mentioned in Prospectus for surplus fund is any. 3
02 Issue related 178.00 121.80 0 The Amount of Rs. 56.2/- Lakhs as remained unutilized from Issue
[ Lexpenses related expenses objects has been used to meet the working capital
{ requirement of the Company and has been used in the manners as
} o ) mentioned in Prospectus for surplus fund is any.
[ Total 2828.00 282800 | 0 i

e

of P S Raj Steels Limited

Reg. Add.: V & P. 0. Talwandi Rukka, Hisar, Haryana-125001 Phone No: 01662223116
Corporate Add.: Plot No 51, block A, IDC, Hisar, Haryana-125001 Email: info@psrajsteels.com




| Dute of Fund Raising
| Amount Raised

| Explanation for the Deviation/Variation

SCO 144 1st Floor,Red Square Market,Red

Jain Mittal ChaUdhary & Square Market,Hisar HARYANA 125001

Associates Ph. 9896311463
Chartered Accountants e-mail : sanjeevacs@gmail.com
To

The Audit Committee/Board of Directors,

P S Raj Steels Limited

(Formerly known as P S Raj Steels Private Limited)
Add.: VPO Talwandi Rukka, Hisar, Haryana-125001

Subject: Certificate under Regulation 32 of SEBI LODR Regulations, 2015
Dear Sir/Madam,

We have been requested to certify the object wise utilisation of the issue proceeds as raised in SME IPO of
the Company. On the basis of Examination of Books of Accounts and other documents including prospectus
as produced for our verification and information and explanations given to us by the Company; We hereby
certify that pursuant to Provisions of Regulation 32 of SEBI (LODR) Regulation, 2015 read with Master
circular vide SEBI/HO/CFD/PoD2/CIR/P/0155 as issued by SEBI dated November 11, 2024 : the
Company has utilized following amount in the manners as mentioned below for the purpose of the objects

stated in Prospectus Dated 15" February, 2025 issued for the issue of Shares of the Company:
A. Statement of Utilization of issue proceeds

s b
Remarks,

Name of ISIN Mode Type of Date of Amount Funds Any If 8 is Yes, then
the Issuer of instrument | raising Raised utilized Deviation | specify the if any
Fund funds Yes/ No purpose of for
Raisin which the funds
= RS S g were utilized =
01 02 03 04 05 06 07 08 09 10
S Raj i INEOXUS01012 | Public Equity 178 Rs. 2828/- Rs. 2828/~ No NA Nil
Steels Issue Shares Eeb., Lakhs Lakhs
Pimited: jF 2025 it A

B. Statement of deviation/variation in use of issue proceeds:

\ame nl‘],i;l'cxﬁ‘.ﬁii-_tg\; e

P S Raj Steels Limited

Viode of Fund Raising

Public Issue

I'ype of instrument :

Equit&%_h}_rgg e

17" Februar

Rs. 28.28.00,000/-

30th September. 2025

Report Filed for the Quarter Ended/Year Ended
Monitoring Ageney P NA e
Name of Monitoring Agency. if Applicable i 3 F pea NA B
Is there a Deviation/Variation in use of Fund Raised e R e NA .- giEss e
II" yes. Whether the same is pursuant to change in terms of a Contracts/objects which was approved by the | NA
Shareholders e
I Yes. Date of Shareholder Approval 3 NA

NA

 smments of the Audit Committee after review

No comments

« omments of the Auditors, if any

No comments

: Objeets for which funds have been raised and where there has been a deviation, in the following table

Modified
Allocation

Original
Allocation

Modified
| Object. if any

Originai

Ubiects

Funds Utilized

Amount of Deviation /Variation for the
| quarter according to applicable objects

Remarks,
ifany

" Not }\bglicablc

Deviation/Variation could mean:

a)  Deviation in the objects or purposes for which the fund have been raised or

b)  Deviation in the amount of funds actually utilized as agains{¥haty riginally disclosed or

¢)  Change in terms of a contract referred to in the fund-raisf e. Prospectus, Letter of offer,

elc: /,/;;




v, 21 i " SCO 144 1st Floor,Red Square Market,Red
Jain Mittal Chaudhary & -~ Square Market,Hisar HARYANA 125001

Associates {( Ph. 9896311463
Chartered Accountants . e-mail : sanjeevacs@gmail.com
INDIA

Manner of Utilization of Fund:

Rs. in Lakhs)

Object as Amount Actual Unutilized | Remarks
disclosed in - disclesed in Utilized  Amount

the Offer + the Offer Amount

Decument :

Document

To meet Working 2650.00 2706.2 The Amount of Rs. 56.2/- Lakhs as remained unutilized from Issuc

. Capital related expenses objects has been used to meet the working capital
| Requirements requirement of the Company and has been used in the manners as
| mentioned in Prospectus for surplus fund is any. e
’ 02 Issue related 178.00 121.80 0 The Amount of Rs. 56.2/- Lakhs as remained unutilized from Issue |
‘ expenses related expenses objects has been used to meet the working capital |
requirement of the Company and has been used in the manncrs us |
| o : : mentioned in Prospectus for surplus fund is any. Ay | _i
Total 2828.00 2828.00 |0 |

We inform you that there has been no deviation(s) or variation(s) in the use of Public issue proceeds, raised
from the Initial Public Offer (IPO) for the half Year ended 30th September, 2025 and amount as raised in the
SME IPO of the Company amounting to Rs. 2828/~ Lakhs has been fully utilised in the manners as stated in
the Prospectus Dated 15" February, 2025,

List of IPO Fund received:

S. No. Date of Allotment Particulars Amount (Rs. In Lakhs)
17/02/2025 IPO Funds/IPO Proceeds 2828.00 :
Total 2828.00

For Jain Mittal Chaudhary& Associates
Chartered Accountants
ERN: 0015140N

CA SANJEEV J
(Partner) }
Membership No.500771 <

Place:-Hisar
Date: 12-11-2025

UDIN: 25560 TR M& WP £ 5432
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