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Corporate Relations Department Listing Department

BSE Limited National Stock Exchange of India Limited
Floor 25, P.J. Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai- 400 001 Bandra (East), Mumbai - 400 051

Scrip code: 540544 Scrip Symbol: PSPPROJECT

Dear Sir/Madam,

Subject: Outcome of Board Meeting

Pursuant to Regulation 30, 33 and other related Regulations of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and with reference to the captioned subject, we
hereby inform that, the Board of Directors, at their meeting held today i.e. July 30, 2026, had
approved and took on record the Un-Audited Standalone and Consolidated Financial Results as
per Indian Accounting Standards (IND AS) along with the Limited Review Report by the Joint
Statutory Auditors thereon for the quarter ended June 30, 2026, as reviewed and recommended
by the Audit Committee.

We are enclosing herewith the Un-Audited Standalone and Consolidated Financial Results for
your information and record as Annexure - A. The same will be made available on the Company’s
website at www.pspprojects.com.

The Board Meeting commenced at 11:00 A.M. and concluded at 1:35 P.M.
This is for your information and record.

Thanking You,

Yours faithfully,

For, PSP Projects Limited

i Digitally signed by
Poma Pooja Ronak

Ronak Dhruve
Date: 2026.07.30
Dhruve 13:45:57 +05'30'

Pooja Dhruve
Company Secretary and Compliance Officer
Membership No.: A48396

Encl: As Above

‘PSP House’, Opp. Celesta Courtyard, Opp. Lane of Vikramnagar Colony, Iscon - Ambali Road, Ahmedabad, Gujarat - 380 058. India.

Phone: 079 - 2693 6200, 2693 6300, 2693 6400 | Fax No.: 079 - 2693 6500 | Email: info@pspprojects.com | URL: www.pspprojects.com
CIN: L45201GJ2008PLC054868



Annexure — A

Kantilal Patel & Co. G.K. Choksi & Co

Chartered Accountants Chartered Accountants

“KPC House", Besides High Court, One42, 1201-991., ' .
Auditorium Gate, Sola, North Tower, Billionaires St., off Ambli Road,
Ahmedabad - 380 060. Ashok Vatika, Ahmedabad - 380058.

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial
Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

To

The Board of Directors of

PSP Projects Limited

1. We have jointly reviewed the accompanying statement of unaudited consolidated financial
results of PSP Projects Limited (the ‘Holding Company’) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as the ‘Group’) and its joint venture for the
quarter ended June 30, 2026 (the ‘Statement’), attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing Regulations’).

2. The Statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind
AS 34), ‘Interim Financial Reporting’, prescribed under Section 133 of the Companies Act, 2013,
as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based

on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we could become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit

. opinion.
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Kantilal Patel & Co. G.K. Choksi & Co
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We also performed procedures in accordance with the Master Circular issued by the Securities
and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent

applicable.
4. The Statement includes the interim financial results of the following entities:

Subsidiaries

~ PSP Construction Solutions Private Limited (formerly known as “PSP Projects & Proactive

Constructions Private Limited")
— PSP Foundation
Joint Venture

— GDCL and PSP Joint Venture

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of one of the joint auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS’) specified under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the

manner in which it is to be disclosed, or that it contains any material misstatement.

6. The Statement includes the unaudited interim financial results and other unaudited financial

information of:

(a) 2 (two) subsidiaries, whose unaudited interim financial results and other unaudited financial
information include total revenue of INR 8,230.38 lakhs (before consolidation adjustments),
total net profit after tax of INR 331.74 lakhs (before consolidation adjustments), total
comprehensive income (before consolidation adjustments) of INR 331.74 lakhs for the
quarter ended June 30, 2026, as considered in the Statement, which has been reviewed by

its independent auditor.

(b) 1 (one) joint venture, whose unaudited interim financial results and other unaudited
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of total comprehencive income of INR 0.31 lakhs for the quarter ended June 30, 2026, as

considered in the Statement, which has been reviewed by its independent auditor.

These interim financial results have been reviewed by one of the joint auditors and other joint

auditor has placed reliance on the same. Our conclusion on the Statement is not modified in

respect of the above matter.

7. The unaudited consolidated financial results for the corresponding quarter ended June 30,

2025, included in the Statement were jointly audited by Kantilal Patel & Co. and Prakash B.

Sheth & Co., whose report dated July 30, 2025 expressed an unmodified conclusion on those

unaudited consolidated financial results. Our conclusion is not modified in respect of this

matter.

For Kantilal Patel & Co.
Chartered Accountants
ICAI Firm registration number: 104744W

Jinal A. Patel

Partner

Membership No.: 153599
Place: Ahmedabad

Date: July 30, 2026
UDIN: 2615 359925C LWR HH

"KPC House"
(" Rasices High
“  Auditonum
G 0l3,
2 s’ 117379

=

o o

RED ACCON.,

‘Sandip A. Parikh

Partner

Membership No.: 040727
Place: Ahmedabad

Date: July 30, 2026

UDIN: 26040 F2F K VPYEPG60E
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PSP Projects Limited

Registered Office : PSP House, Opp. Celesta Courtyard, Iscon-Ambli Road, Ahmedabad - 380 058
CIN :L45201GJ2008PLC054868 Website : www.pspprojects.com

Statement of Unaudited Consolidated Financial Results for the quarter ended June 30, 2026

(Rs. in Lakhs)

Quarter ended Year ended
il Particulars 30.06.2026 31'03‘2_026 30.06.2025 31.03.2026
= Unaudited) | (Unaudited) | naudited) | (Audited)
{Misdis (Refer Note 3)
1 |Income
Revenue from Operations 85,347.32 1,11,524.03 51,776.25 3,14,866.19
Other Income 405.61 527.34 399.69 1,725.88
Total Income 85,752.93 1,12,051.37 52,175.94 3,16,592.07
2 |Expenses
Cost of Construction Material Consumed 24,662.75 35,460.84 20,064.81 1,16,826.86
Purchase of Stock-in Trade 4,885.92 - - -
Changes in Inventories of Finished Goods, Work-in-Progress and Stock-in Trade 85.82 1,592.54 (1,000.08) 1,978.83
Construction Expenses 43,399.36 60,243.31 25,213.02 1,54,422.45
Employee Benefits Expense 4,594.17 3,643.04 3,503.89 14,575.04
Finance Costs 753.69 1,120.83 1,117.28 4,523.80
Depreciation and Amortisation Expense 2,306.60 2,636.88 1,689.16 8,656.92
Other Expenses 2,239.89 4,604.76 1,515.27 8,158.01
Total Expenses 82,928.20 1,09,302.20 52,103.35 3,09,141.91
3 |Profit/(Loss) Before Tax & share of profit / (loss) from Joint Venture (1 - 2) 2,824.73 2,749.17 72.59 7,450.16
4 |Tax Expenses
Current Tax 1,244.87 1,808.66 286.04 3,667.99
Deferred Tax (254.10) (1,175.51) (256.18) (1,777.04)
Total Tax Expenses 990.77 633.15 29.86 1,890.95
5 |Profit/(Loss) for the period Before share of profit / (loss) from Joint Venture (3 - 4) 1,833.96 2,116.02 42.73 5,559.21
6 |Exceptional Items (net of tax) - - - -
7 |[Share of profit / (loss) from Joint Venture (Net) 0.31 (6.68) (0.39) (7.63)
8 |Net profit/(loss) after tax, share of profit/(loss) from Joint ventures and Exceptional 1,834.27 2,109.34 42.34 5,551.58
Items (5+6+7)
9 |Other Comprehensive Income / (Expenses) (OCl)
Items that will not be reclassified to Profit or Loss
- Remeasurement (expenses)/income of Defined benefit plans (net of tax) (12.61) (2.49) (5.60) (50.43)
Total Other Comprehensive Income / (Expenses) for the period (12.61) (2.49) (5.60) (50.43)
10 |Total Comprehensive Income/(Expenses) for the period (8+9) 1,821.66 2,106.85 36.74 5,501.15
Profit/(Loss) for the period attributable to: :
- Owners of the company 1,834.27 2,109.34 4234 5,551.58
- Non-controlling Interest = = % 5
Other comprehensive income/(expenses) for the period attributable to:
- Owners of the company (12.61) (2.49) (5.60) (50.43)
- Non-controlling Interest - - - s
Total comprehensive income/(expenses) for the period attributable to:
- Owners of the company 1,821.66 2,106.85 36.74 5,501.15
- Non-controlling Interest = = Z 3
11 |Paid-up Equity Share Capital - Face Value Rs 10/- each 3,964.18 3,964.18 3,964.18 3,964.18
12 |Other Equity excluding Revaluation Reserves B = = 1,22,431.01
13 |Earnings Per Share of Rs 10/- each (in Rs.)
(not annualised for quarters)
Basic 4.63 5.26 0.11 14.00
Diluted 4.63 5.26 0.11 14.00

(see accompanying notes to the Consolidated Financial Results)

ISIGNED FOR 1Lciv:
ey 207,

KANTILAL PATEL & CO.

JATIONBY]

SIGNED FOR IDENTHFC
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PSP Projects Limited
Registered Office : PSP House, Opp. Celesta Courtyard, Iscon-Ambli Road, Ahmedabad - 380 058
CIN :L45201GJ2008PLC054868 Website : www.pspprojects.com

(ii) Notes to Consolidated Financial Results

Sr. No. | Note

1 The above consolidated financial results of the Holding Company have been reviewed by
the Audit Committee and approved by the Board of Directors of the Holding Company in
their respective meetings held on July 30, 2026.
The consolidated financial results are prepared in accordance with the Indian Accounting
Standards (“Ind AS”), as applicable and guidelines issued by the Securities and Exchange
Board of India (“SEBI”). The Ind AS are prescribed under section 133 of the Act read with
Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, and the Companies
(Indian Accounting Standards) (Amendment) Rules, 2016. The said financial results
represent the results of PSP Projects Limited (“the Holding Company”), its subsidiaries
(together referred to as “the Group” and its share in results of joint ventures which have
been prepared in accordance with Ind-AS 110 — “Consolidated Financial Statement” and
Ind AS 28 — “Investment in Associates and Joint Ventures”). The financial results includes
results of the following:
Wholly Owned Subsidiaries:

e PSP Construction Solutions Private Limited (formerly known as “PSP Projects and

Proactive Constructions Private Limited”)

e PSP Foundation
Joint Venture:

e GDCL and PSP Joint Venture (having 49% proportion of ownership interest)

2 The Group is primarily engaged in one business segment viz. construction/project activities
(including trading of construction materials), as determined by the chief decision maker in
accordance with Ind AS 108, Operating Segments. Further, the operations of the Group is
predominately domiciled in India and therefore there are no reportable geographical
segment.

3 The figures for the quarter ended March 31, 2026 are the balancing figures between the
audited figures in respect of the full financial year ended March 31, 2026 and unaudited
published year to date figures up to December 31, 2025, being the date of the third quarter
of the financial year, which were subjected to limited review.

1.0
SIGNED FOR IDENJIFCATION
. PURPOSES ONL
SIGNED FOR IDENTIFICATION BY :
t(ﬂ% 267 G. K. CHOKS! B coO.




PSP Projects Limited
Registered Office : PSP House, Opp. Celesta Courtyard, Iscon-Ambli Road, Ahmedabad - 380 058
CIN :L45201GJ2008PLC054868 Website : www.pspprojects.com

The standalone financial results of the Holding Company for the quarter and period ended
June 30, 2026 are available on the Company’s website (URL: www.pspprojects.com)
Key Standalone financials information is given below:

Rs. In Lakhs

Quarter ended Year ended

Particulars 30.06.2026 31.03.2026 30.06.2025 31.03.2026

(Unaudited) (Unaudited) (Unaudited) (Audited)
Refer Note 3
Total Income 78,939.97 1,02,081.39 | 51,675.62 3,01,060.29
Profit Before Tax and Exceptional Item 2,399.95 2,649.05 41.14 6,887.08
Profit Before Tax and after

Exceptional ltem 2,399.95 2,649.05 41.14 6,887.08
Net Profit 1,515.88 2,115.46 18.93 5,228.60
Other Comprehensive Income/(Loss) (12.61) (2.49) (5.60) (50.43)
Total Comprehensive Income 1,503.27 2,112.97 13.33 5,178.17

For and on behalf of the Board

(Prahala rSTPate
Chairman & Managing Director
DIN : 00037633

Ahmedabad, July 30, 2026

—

SIGNED FOR IDENTIFICATION BY
s 367

KANTILAL PATEL & CO.




Kantilal Patel & Co. G.K. Choksi & Co

Chartered Accountants Chartered Accountants

“KPC House", Besides High Court, One42, 1201-901-, . .
Auditerium Gate, Sola, North Tower, Billionaires St., off Ambli Road,
Ahmedabad - 380 060. Ashok Vatika, Ahmedabad - 380058.

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial
Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
PSP Projects Limited.

1. We have jointly reviewed the accompanying statement of unaudited standalone financial
results of PSP Projects Limited (the ‘Company’) for the quarter ended June 30, 2026 (the
‘Statement’), attached herewith, being submitted by the Company pursuant to the requirement

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended (the ‘Listing Regulations’).

2. The Statement, which is the responsibility of the Company’s Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34), ‘Interim
Financial Reporting’, prescribed under Section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted

in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we could become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
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measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed including the manner in which it is to be

disclosed, or that it contains any material misstatement.

5. The unaudited standalone financial results for the corresponding quarter ended June 30, 2025,
included in the Statement were jointly audited by Kantilal Patel & Co. and Prakash B. Sheth &
Co., whose report dated July 30, 2025 expressed an unmodified conclusion on those unaudited

standalone financial results. Our conclusion is not modified in respect of this matter.

For Kantilal Patel & Co.
Chartered Accountants
ICAI Firm registration number: 104744W

| A. Patel
Partner Partner
Membership No.: 153599 Membership No.: 040727
Place: Ahmedabad Place: Ahmedabad
Date: July 30, 2026 Date: July 30, 2026

UDIN: 26153599AY DFS B 6509 UDIN: 2¢ oLo 23 @PHTLC 3185




PSP Projects Limited
Registered Office : PSP House, Opp. Celesta Courtyard, Iscon-Ambli Road, Ahmedabad - 380 058
CIN :L45201GJ2008PLCOS4868 Website : www.pspprojects.com

(i) Statement of Unaudited Standalone Financial Results for the quarter ended June 30, 2026
(Rs. in Lakhs)
Quarter ended Year Ended
Sr. 30.06.2026 31.03.2026 30.06.2025 31.03.2026
o Particulars (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
(Refer Note 3)
1 |Income
Revenue from Operations 78,529.63 1,01,178.01 51,275.93 2,98,945.24
Other Income 410.34 903.38 399.69 2,115.05
Total Income 78,939.97 1,02,081.39 51,675.62 | 3,01,060.29
2 |Expenses
Cost of Materials Consumed 24,510.04 28,192.53 19,914.07 1,06,016.82
Changes in Inventories of Finshed Goods and Work-In-Progress (28.61) 1,330.88 (908.04) 2,149.31
Construction Expenses 42,172.85 57,909.11 24,813.93 1,50,127.29
Employee Benefits Expense 4,594.17 3,643.04 3,503.89 14,575.04
Finance Costs 753.69 1,120.83 1,117.28 4,523.79
Depreciation and Amortisation Expense 2,308.75 2,637.41 1,687.45 8,654.28
Other Expenses 2,229.13 4,598.54 1,505.90 8,126.68
Total Expenses 76,540.02 99,432.34 51,634.48 | 2,94,173.21
3 |Profit/(Loss) Before Tax and Exceptional Item (1-2) 2,399.95 2,649.05 41.14 6,887.08
4 |Exceptional Items (net of tax) - - -
5 |Profit/(Loss) Before Tax and after Exceptional Item (3-4) 2,399.95 2,649.05 41.14 6,887.08
6 |Tax Expenses
Current Tax 1,138.63 1,700.62 288.97 3,545.92
Deferred Tax (254.56) (1,167.03) (266.76) (1,887.44)
Total Tax Expenses 884.07 533.59 22.21 1,658.48
7 |Profit/(Loss) After Tax (5-6) 1,515.88 2,115.46 18.93 5,228.60
8 |Other Comprehensive Income/(Expenses) (OCl)
(i) Items that will not be reclassified to Profit or Loss
- Remeasurement (expenses) / income of Defined benefit plans (net (12.61) (2.49) (5.60) (50.43)
of tax)
Total Other Comprehensive Income / (Expenses) for the Period (12.61) (2.49) (5.60) (50.43)
9 |Total Comprehensive Income/(Expenses) for the Period (7+8) 1,503.27 2,112.97 13.33 5,178.17
10 |Paid-up Equity Share Capital - Face Value Rs 10/- each 3,964.18 3,964.18 3,964.18 3,964.18
11 |Other Equity excluding Revaluation Reserves - 1,22,087.72
12 Earnings Per Share of Rs 10/- each (in Rs.)
(not annualised for quarters)
(Basic) 3.82 5.34 0.05 13.19
(Diluted) 3.82 5.34 0.05 13.19

(See accompanying notes to the Standalone Financial Results)

SIGNED FOR IDENTIFICATION BY
K% 3s7/c

e/ KANTILAL PATEL & CO.




PSP Projects Limited
Registered Office : PSP House, Opp. Celesta Courtyard, Iscon-Ambli Road, Ahmedabad - 380 058
CIN :L45201GJ2008PLC054868 Website : www.pspprojects.com

(ii) Notes to Standalone Financial Results

Sr. | Note
No.

1 The above financial results of the Company have been reviewed by the Audit Committee and
approved by the Board of Directors of the Company in their respective meetings held on July 30,
2026.

The financial results are prepared in accordance with the Indian Accounting Standards (“Ind
AS”), as applicable and guidelines issued by the Securities and Exchange Board of India (“SEBI”).
The Ind AS are prescribed under section 133 of the Act read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015, and the Companies (Indian Accounting Standards)
(Amendment) Rules, 2016.

2 The Company is primarily engaged in one business segment viz. construction/project activities,
as determined by the chief decision maker in accordance with Ind AS 108, Operating Segments.

3 The figures for the quarter ended March 31, 2026 are the balancing figures between the audited
figures in respect of the full financial year ended March 31, 2026 and unaudited published year
to date figures up to December 31, 2025, being the date of the third quarter of the financial
year, which were subjected to limited review.

For and on behalf of the Board

= b‘ A o
—/2)) SIGNED FOR IDENT)FIGATION
(Prahala o) PURPOSES ONL
Chairman & Managing Director —— 4 _
DIN : 00037633 : . K. CHOKSI CcCO.
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