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KIND ATTN: MANAGER, LISTING DEPARTMENT
SUB: COMPLIANCE OF CLAUSE 41(I11)( a) OF THE LISTING AGREEMENT

Dear Sir,

This is further to our letter dated 27 January, 2014 vide which we had informed you
about fixation of Friday, the 14t February, 2014 as the Board Meeting date for
taking on record limited reviewed Results (i.e. unaudited Finaneial Results
accompanied by the limited review report) of the Company for the Quarter ended
on 315t December, 2013.

As scheduled the said meeting was held today wherein apart from considering other
items the said limited review results for the quarter ended on 31st December, 2013
were after review by audit committee considered and taken on record.

In compliance of clause 41 of the Listing Agreement, we are enclosing herewith a
copy of the said results for your reference and record. Please note that these results
are being sent to certain newspapers also for their publication.

Thanking you,

Yours faithfully,
For PSL LIMITED

)

ANV
(G.GEHANI)

DIRECTOR
& COMPANY SECRETARY

Far No. 022 - 2G5S H38

CORPORATE OFFICE : PSL Towers, 615, Makwana Road, Marol, Andneri (E), Mumbai-400 059 Tel. : 66447777 / 7788 / 7888 Fax : 66447700
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PSL LIMITED

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST DECEMBER, 2013

=== e e
T
T Three Months Ended
[ 3 months Preceeding Corresponding Year to Date Year to Date Previous
Sr. PARTICULARS ended 3 months 3 months ended figures for figures for accountin
No. ended in_the previous year| current period | previous period | _period ended
ended
31.12.2013 30.08.2013 31122012 31.12.2013 31.12.2012 30.08.2013
(18 MONTHS)
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited
(] 2] 3 (L] 5) {6} ) 18)
Pari |
1 Jincome from
Net salesfincome fiom operations inet of Excise duty] 65,69 11555 4B1.78 6969 43179 2441 07
Gther operafing income 805 411 1013 805 10.13 5622
Tolal income from operations (nef 7794 119.66 49192 77.74 49182 249729
2 |Expenses —
2] Cost of materials consumed 17.60 80,40 27032 17.80 27032 | 174092
b)Purchases of stock-intrad: 0 B} 0 )
b) Changes in inventories of finished goods, work-n 3 4586 42121 8456 4588 84,56 19431
|__stock in trade
__I(d) Employee benafits expense - 12586 | Zus0 1435 1286 1435 10584
(e) D and amorti expense 4468 2375 2988 44,66 29,88 191,80
() Other (Any lem exceeding 10% of the total expenses 47.22 1365 273 4722 2273 438,69
relaling to confinuing operations to be shown
Tolal expenses 168,42 569,11 42104 16847 47154 267166
3 __|ProfiuiLoss) from before other income, finance costs 50.68 435.45, 70.08 (90.68) 70.08 [_trazn
and items (1-2)
4 |Other incoma [
Profi/{Loss) from ordinary activities before finance cosis and (439.45) 70.08 (80.88] 70.08
flems (3+ 4)) S R S [ (==
I
& |Finance costs 255 (131.18] 50,65 255 5095 294,11
7__[Prafit/{Loss) from ordinary activities after finance costs but before 8323 308.29 9323 2087 468,38
exceptional items (5 + -6) !
Exceptional items. 0 0.00 0.00 [] | 0.00 (12484
I
Profil{+)iLoss () from Ordinary Activities before 1ax (7 + ] 323 [308.29) 20567 (83:23] [ @osn | (sas33
10 [Tax Expense 0 0.00 {480 ) 0 1480y 0.00
11 [Net Profit {+)/ Loss (] from Ordinary Activities after tax (8 + 10 (83.23) (30825 (16.07 (93.23) [16.07) (583.22]
12 |Extraordinary flems (nel of tax expense] [} 0 ] g 0 I 0
13 [Net Profit (+)/ Loss () for the period {11+ -12] 93.23 [ (osze 2 (1607} | (83.23) .07) — (s8a.az
|
Share of profit/jloss} of I
I
Winority interest | I
| ]
16 _|Net Profil (Loss) after laxes. Minority interest and share of 9323 (30829 (16.07) 93.23 16.07) 593.22)
Profit /{Loss) of {13+ -14+.15]
[ ]
17_| Pald-up equily share capital { Face value of the Share shal be ndicaied) 5333 5333 5333 5333 5333 5333
18 |Reserves excluding Revaluation Reserves (as per balance 1] 0 [i] 1] | 0 I {24133]
sheet) of previous year.

=

18 [Earnings Per Share {before extraordinary iiems) (of Rs.10/each T
In:'aau: (17.48 {57 81 (3.01) (17.48) { (3.01) | (111.24
—Y(Lnfﬁma (17.48) (57.81) (3.01) 17.48) | 301) —(i2g |
13 [‘E:!ﬂinns Per Share (after y items) {of Rs.10/<ach } \[
i ;(r:;raauic (17,48] (57 51) 3.01 (17.48; { (3.07) I (11123)

‘[(n) Diluted 17.48) (57.81 (301 (17.48) (3.01 I 111.24)




]
PAercuLARs OF SHARE HOLDING

A
1
- Numher of Shares 32314101 32314101 32314101 32314101 32314101 32314101
- Percentage of Shareholding 60.63% 60.63% 80.83% 60.63% _ 60.63%
2__|Promoterand promoter group
(a) Pledged/Encumbered
- _Number of shares. 8540890 8540990 NIL 8540990 NIL 8540080
- Percentage of shares (as a % of the total 40.70% 40.70%, NIL 4070% NIL 4070%
ing of promoler and promoter graup)
- Percentage of shares {as a% of the total 16.03% 16.03% NIL 1603% NI 18.03%
share capital of the company; I
(B) Non
- Number of shares 12441720 12441720 20982710 12441720 20882710 12441720
- Percentage of shares (as @ % of the total 59.30% 5930% 100 00% 5330% 100.00% 50.30%
of promoler and promoter group)
- Percentage of shares (as a% of the total 2334% 23.34% 39.37% 2334% 35.37% 2334%
share capital of the company)

B |[INVESTOR COMPLAINTS

Pending at the begining of the quarter
Received during the quarter

Disposed off during the quarter

Remaining unresalved at the end of the quarter

cm@mo

then taken on record by the Board of Directors at its mesting also heid today.

z The Company's main business s lo manufacture steel pipes. Accordingly, the Company does not have more than ane segment eligibie for reporting in terms of relevant accounting
standard issued by the Institute of Chartered Accountants of India

3 Since after completion of the extended Financial Year 2012-13 ended on 30th September, 2013 the current Financial Year 2013-14 commencad on 15t Oclober, 2013, hence the
First Quarter of the said Financal Year 2013-14 commencad on 1st October, 2013 and ended on 31st December, 2013, Accordingly the year ta date figures for current period
ended on 31st December, 2013 as appearing in Column -6 are the same as in Column - 3

4 Consequent upan approval of Company's Debt ing Scheme by GDR E Group to the Company in the last quarter various formalities for
implementation of the said scheme are currently In process.

B Interest for this quarter (October to December 2013) not pravided in the books as it is not paid by the Ccmpany Equal amount is being released by Bank as FITL (Funded
Interest Term Loan). However, Intarest for this additional loan (FITL) @ 10.25% for this quarter is provided

L] The above results have been submitted to the Bombav and National Stack Exchanae where the Company's Securities are listed and the same have been posted at the respective
websites of the two exchange(s) al “www.bseindia.com’ and "www.nseindia.com’, in addition to pasting at Campany’s website at "www.psilimited.com®

by Order of the Board of
For PSL LIMITED
sdi-

Place : Mumbal Ashak Punj

Date : 14.02.2014 Managing Director

1 The above financial resuts of the First Quarter ended on 31t December, 2013 of Financial Yaar 2013-14 were reviewed by the Audit Commitee at the meeting held taday | e.14th February, 2014 and




