PSL LIMI

PSL Towers, 815 Makwana Road, Marol, Andheri (East), Mumbai - 400 053,
Telephone 1 022-68447777 1 66447788 1 66447799 » Fax : 022-66447700
CIN: LB871200D1887PLLC002395

To

National Stock Exchange of India Limited
Exchange plaza,

Bandra-Kurla Complex,

Bandra East,

Mumbai-400051

Dear Sir/Madam,
Sub: Clarification for Financial Results

This is with reference to your mail received by us in connection with aforesaid
mentioned subject, we hereby submit the revised financials for the Quarter
ended 30t June, 2019. Request you to Kindly take this on record.

Kindly acknowledge the receipt of the same.
Thanking you

Cordially Yours

For PSL Limited

ANS Y

Ashok Punj
Managing Director

Encl: a/a
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NOTERR

1

The above Finanoial resuils were reviewed by the Audit Committes and approved by interim Resolution Profesiion &1 its meeting held on
ddth August 2018,

A apphioation wes Bled by PR LBAITED uodey Section 30 of lnsohvency and Banbeuptoy Cods, 2008 reed with fule 7 of the nsobwngy and
Benkrupicy tapplivation 1o Adindicating Authority! Rulsg, 2018 bafore the Hoo'ble BOLY Abmedahad with » praver 1o commants the
Corporats kaslventy Resolution Process [OIRPY in respect of itself. The sald application for initietion of Corporate elveny Resalution
Process (CIRPY, whith was registered as CF (18] No, 37730/NCU/a0MIE0L7, bas been : fay Hon'ble Nat Comspany Law Tribunat
{INCLTY, Ady sad fench, cabrad {Han'te NCUT o tle Adivdiveting Authoityl vige e ordey deted, 15023018 The Adludicating
Authority (NOLT) has sopointagd Me. Nilpsh Sharess, hoving B Reglslvation ao. BBIAPA-CORARUO00G/20I8-07/8 21 “iterint insolvancy
Resolution Professional” 1o corry put the fun % sy Insulventy and Bankrg {nde, 2018, Under the B0 proceedings
e powsy of the Bosrd were suspanded with effect from 15,02 3018, The NCUY ordey slie provided for » moratorium with effect from feb
15023088,  the compl Y 4 v Besolution process {URP) ov uatl B spproves the resointion plan under section
2381} or ousses 80 order for Houldstlon of the company endey section 33, whichever is earlier, Currertly,the CIRD Process in the respant of the
company is i grogress ; j

adogtion of Ingd A5 148 - Lease:
Effecive Apell 4, 3008, the company has sdopted Ind 85 138 "Lessas” rebrospertively, voing the pumslative effect method and hewee the
atevial pnnect on the Bnangial rasuits of the

comparative nformation is nog restated. The adoption of the stendard dis not have any mate
LoMpany.

Undey the Current OIRP grovess, the Interine resolution grofessional s In the provess of nvitieg resolution plang, sooe plang sre reosiven they
wiil be placed hefore CoC andd therealter befors hon'ble NOLT for spprovel Cutrently, various inftlatives have been takien 1o improve the
osperation of v, increase s oust y base, eptimizs plent stilzadion, mpeoving sperations! eficiencles, ol other cost contifd
measures 1o improve the company’s operating results and cash flows. Considering the same iad st of the e
prepered on the going concers basls,

That the Un-aadited ﬁf}smes resuits of the company for the quarter snded 80.08.2018 were placed st the mesting of the Direstors of PS8Lon
its Bowrd{ Powers dedl, Auditors Finaace & Accounts Head and the IRP held on 13th August 2038, Accordingly, the sald Fnancist
Rexults of the company have been spproved by the IRP In consultetion with Directors Auditers snd Finsncs & Accounts Head of the company
3t the said meeting.

fachure stend plpes, Accordingly, the Compeny does nob hove more than ong segment sliginle far
@ with IND AS 108 "Segment Reporting” issuad by the Institute of Thertered Accountants of India,

& $ main butingss ¥ 10 mam
sepoeiing in terms of refevant in acgo

v Company b them sy NPAS, the Dompeny hes ot provided
dod 30062099 Hin B books of sccounts durlag the quarter ender

e

Aclosing pventory of Re 3380 croves {valued ot renlisnble value ag on 30083018 lexeiudes dhputed {ourrently under Arbitvation progesst
armount of Be, 1207 Croves on socount of work i peocess belag e under constepction buliding ot cotmbatored the sompany was dolng
truction work on this bullding for one of s glient}

£

@

The Fgures of guarter ended 335t March, 2038 ave the belancing Bgures between the sudiied fgures of the il Seencisl vear 315t March,
F15 and the pubiiched fpures w0 10 3ist Decamber, 3018,

LR standalong 8 we

Since the compeny hes s w5 aoned sten dows subsidiaries, n complines of tlaege 33
consoiidated results for the quarter ended 30th June 2018 have been stated In the above $zé¥§8ﬁ‘a§§§{

A pey the reguirement of BES QOOR] Repulations, waad 01 gl 3039, the Consoldinted Busulls e 2o ghven,

The Company has ncorrad net losses during the quarter ended as well 33 in the provious year asd 13 net warth is fully areded. However, the
financisl 3 wis of the Company bave been prepared o0 8 golng convarn bagl

The figeres for the pravious peddot / vear have been regesuped wharever necessacy 1o conform 1o the turren? vaad's dasaifination.

The Interim Resolution Professional, in exercise of responsibilities seentionad /s 1702He] of th insshancy & Sankrugicy Code. 7038 sened
these quarterly results based on the information grovided by the Corporate Debtor, its directons, auditor, mandgerial staff sg.

For PELLIMHTED $

e

ASHOK PUNS
Place Murmbat fansyging Birector 7 s g . 3
Dater 12th August 2019 ¥




