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Ref No: PSB/HO/Shares Cell / 17 /2025-26 May 01, 2025
To,
BSE Limited, National Stock Exchange of India Ltd.,
Department of Corporate Services, Exchange Plaza, C — 1, Block — G,
25" floor, Phiroze Jeejeebhoy Towers, Bandra Kurla Complex, Bandra (East),
Dalal Street, Fort, Mumbai — 400 051.
Mumbai — 400 001. SYMBOL: PSB SERIES: EQ
SCRIP ID : PSB
SCRIP CODE : 533295

Dear Sir,

Reg: Publication of Audited Financial Results of the Bank for the Quarter (Q4)
and Year ended March 31, 2025

Audited Financial Results of the Bank for the Quarter (Q4) and Year ended March 31,
2025 were approved by the Board of Directors of the Bank, in its meeting held on April
29, 2025 and were informed to the Stock Exchanges.

The results were published in Business Standard (English and Hindi edition), Ajit
(Punjabi and Hindi edition), Financial Express (English edition), BusinessLine (English
edition) and Jansatta (Hindi edition) on May 1, 2025. We are enclosing a copy of
newspapers.

This is for your information and records.

Yours faithfully
SAKET Digitally signed

by SAKET
MEHROTR MEHROTRA

Date: 2025.05.01 | Audit Deptt.
A 15:42:37 +05'30' (Shares Cell)

Saket Mehrotra
Company Secretary

Head Office: 21, Rajendra Place, New Delhi-110008
Corporate Office: NBCC Office Complex, Block 3, East Kidwai Nagar, New Delhi — 110023
Email: complianceofficer@psb.co.in
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THE MARKETS ON WEDNESDAY chg#t
Sensex 80,2122 ¥ 46.1
Nifty W32 ¥ 1.8
Nifty Futures* W84 A 842
Dollar 3845 ¥853**
Euro 396.0 9.0
Brent crude ($/bbl) 62344 62.6%
Gold (10 gm)### 793,983.0 ¥ 1,644.0

*(May) Premium on Nifty Spot; revious cose
# Over previous close; #3 At9 pm IST;
44 Warke ot eneuiveof T Source: 18

. www.business-standard.com
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US GDP SEES STEEPEST
DECLINE SINCE 2022
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AKSHAYATRITIYA: MUMBAI SEES
GOLD RUSH; DELHI MARKETS QUIET
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'CASTE' RETURNS
TO CENSUS AFTER
MORE THAN 90 YRS

The Union Cabinetin its
meeting on Wednesday
announced castes
would be enumerated
as partofthe
“upcoming” census,
paving the way for collecting
caste data, which was last gathered as part
ofthe 2011 socioeconomic caste survey but
its details were not made public. The last
comprehensive caste census as part of the
decennial census was conducted almosta
century agoin1931. Parties and leaders
across the political spectrum welcomed the
decision. They include Union Home
Minister Amit Shah; Opposition leaders
such as the Congress’ Rahul Gandhi; the
Bharatiya Janata Party's (BJP's) key allies
such asAndhra Pradesh Chief Minister N
Chandrababu Naidu, who heads the Telugu
Desam Party (TDP); the Janata Dal (United);
and parties unaffiliated to either of the two
principal political blocs, like the Naveen
Patnaik-led BijuJanata Dal.
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ECONOMY & PUBLICAFFAIRS P4
RBI allows Indusind to

constitute exec panel

The RBI has approved Indusind Bank's
request to form an executive committee

to discharge the duties and responsibilities
of the chief executive officer (CE0) fora
maximum period of three months ortilla
new CEO takes charge, whichever s earlier.

Courts can modify
arbitral awards: SC

ButL:1verdict sets strict conditions for any intervention

BHAVINI MISHRA
New Delhi, 30 April

he Supreme Court ruled on Wednesday
that courts have the authority to mod-
ify arbitral awards, but only within nar-
row confines.

A five-judge Constitution Bench, in a 4-1
majority decision — by Chief Justice Sanjiv
Khanna, and Justices B R Gavai, Sanjay Kumar
and A G Masih — held that courts might exercise
powers under Sections 34 and 37 of the
Arbitration and Conciliation Act, 1996, to alter
arbitral awards in certain situations.

The majority judgment emphasised that
courts should intervene only sparingly — such
as correcting clerical or calculation mistakes,
adjusting interest, or making similarly limited
changes — without nullifying the entire award.
In extraordinary cases, the Bench said, Article
142 of the Constitution, which allows the
Supreme Court to pass orders to do “complete
justice”, may be invoked.

Justice KV Viswanathan dissented with the
majority verdict and held that under Section 34
of the Act, courts cannot modify the award
unless expressly authorised by the law, since it
amounts to exercising a merits review. “If there
is any need for modification of interest,
the matter has to be remitted back to the
Tribunal as this can lead to uncertainties and
difficulties in enforcing foreign awards,” said
Justice Viswanathan.

“Courts exercising Section 34 power cannot
change, vary or modify arbitral awards as it
strikes at the core and the root of the ethos of the
arbitration exercise,” he added. While Section 34
talks about the mechanism to challenge an arbi-
tral award in court, Section 37 outlines which

IT'S CONDITIONAL

When can courts exercise the power

to modify an award?

m\When the award is severable by separating
the invalid portion from the valid portion

mTo correct clerical, computational,

ortypographical errors _—

mTo modify post-award
interestinsome
circumstances

mThe SCmay
exercise its special
powers under
Article 142, but
onlywith great
caution

» RIGHT TO DIGITAL ACCESS INTRINSIC
PART OF RIGHT TO LIFE: APEX COURT

Py

arbitration-related orders are appealable.

Justice Viswanathan also disagreed with the
view that Article 142 of the Constitution can be
used to modify awards, saying if such a power is
recognised, it will lead to uncertainties in the
arbitration litigation. However, he agreed that
clerical or typographical mistakes can be cor-
rected under Section 34.

According to experts, parties opting for arbi-
tration will now need to reverse-plan their
approach to avoid the chances of interference
under the Arbitration Act. Turn to Page 6 »

‘We should be patient...
need to play the long game’

Hindustan Unilever (HUL) believes
recovery is underway and consumption
will start correcting given the
macroeconomy actions. Managing
Director and Chief Executive Officer

(MD & CE0) ROHIT JAWA speaks to
Sharleen D'Souza and Dev Chatterjee,
in Mumbai, on the levers of investments
that the company has, trends showing
rural resilience, volumes versus
margins and more. Edited excerpts:

Isthereastructuralshiftin
consumption inIndia, as HUL
delivered 2 per cent volume and
revenue growth atatime when the
‘economy grew at 6.5 per cent?
Bylookingatone quarter oroneyear
alone, wewill missthebigpicture.
Let’szoomout first. Over thelast
decade, HUL hasgrown atabout8
percent CAGR (compound annual
growthrate) and hasalsoimproved
its profitability. This growth has
beendriven halfbyvolume and half
by price. That’sthe long-term track
report.... Currently, the per

PHOTO: KAMLESH PEDNEKAR

“THIS ISTHE TIME TO TAKE THE BET INTO THE NEAR
FUTURE AND MAKE SURE THAT WE HAVE GOT
ENOUGH CAPACITY TO INVEST IN OUR BUSINESS"

ROHIT JAWA, Hindustan Unilever MD & CEQ

hlgherratesthanurban .Macro-
economicconc nbe favour-

capitaconsumption is$50, with $25
inruraland $100 inurbancities.
These figuresare one-fifth toone-
sixthofthose of our neighbouring
countries. Inthe nextdecade, allour
categories will grow many folds....
‘We're probably lookingatsome
yearswithmuted consumption.
‘Weshould be patient, because
themarketwill compound, and
weneedtoplaythelonggame...
Therecoveryisunderway but
overall, private consumptionshould
havebeen higher. This willstart
correcting, givenallthe macro-
economyactions.... Rural isalready
showingresilience and isgrowingat

GA

able,and therefore, wewill play towin.

What is HUL

willdowell by growing faster. This
isthetimetotakethebetintothe
near future and make sure thatwe
have gotenough capacity toinvest
inourbusine:

volumes over margms? Will you

‘We have very healthy margins. For
the next few quarters, our
priority istoinvest for growth,
evenifthat means we create
headspace for investments.
Webelieve that with the 22-23
percent Ebitda guidance, we’re still
amongthe top few firmsin the CPG
(consumer packaged goods)
category, whichis healthy. It’s
above the Unilever average as well.
It'sagood, profitable business that

‘What you putin place
toinvestbackin the market?
Thereare multiplelevers of invest-
mentthatgeneratethetoplineand
thebottomline.... Tradeinvestment,
price quality invest-ment and A&P
(advertisingand promotion)
investment are essentially our
threelevers, and we have tomake
surethatitall translatestothe
22-23per centguidance.

»“ITWILL BE A DIGITALAND
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Key asset classes shine brightin April Punjab & Sind Bank
Indian equities, the rupee,  By| run Favourable indicators R G LAY
and bonds posted strong Sensex P P
gainsin April, weathering 80,242.3 81,000 § Mar31,25  Apr30,25 (hg
global uncertainty triggered N Nifty 50 23,519 24,334 3.5%
by US retaliatory tariffs, now 77.114.9 78,000 Nifty Midcap 100 51,672 54,125 b.7%
largely on hold. The Sensex e Nifty Smallcap 100 16,096 16,449 2.2%
rebounded nearly10 per cent India meap (¥ tn) 412 423 1l e
fromthe month's lows to 75,000 P h‘:"':“e";n"r“ﬂ"{‘::fn:
ﬂﬁ;;ﬁg;ﬁ%’g‘;ﬁhﬁe’aws 73,137.9 17) 75000 10-yrindiaGsecyield (%) 6.59 6.36 -23bps -
percent. India'smarketcap "' 28 May 30 10-yr US Treasury yield (%) .20 416 -Lbps s
jumped byZ10trillionto423  1-month chg(%) EXNMl Brent crude ($/bbl) 76.07 62.32 -18.08%
trillion (5 trillion). Chgsince Apr 7 (%) Gold ($/0z) 3,123.57 3,276.99  4.91%

The rupee extended its
o, Seonlsenario, - Stonginflows  Gaining currency
rising2 per centin Marchand :f_?t"'::"sl Chgﬁ(;/") Netequityinvestment  Tvss(spot) Scale inverted RoI 7.90% Transters R
1.16 per centin April. Itis up ity Bank 84 (in%ar) 42 1 &
1.33 per centin 2025.0n N!ftyO\I & 6as 6.0 MF —FPI S
Wednesday, itlogged its Nifty FM(G 5.3a 1,00,000 2
biggestsingle-day gainin Losers 90,771 o Total
overtwoyears, closingata Nifty Metal -5.8v Business
five-month highof 8549, Nify T -3.0v Growth
Foreign inflows of 1.69%
30,000 crorein late April Nifty leaderboard
lifted markets, aided_by Gainers
strongermanufacturing, g, ng gank 29.0a T
falling crude oil prices, a - —" Quarter ended Quarter ended Quarterended  Yearended  Year ended
softerdollar, and expected ~~ 1ata Consumer 16.4a — Particulars 31032025 31122024 31032024 31032025 31.03.2024
RBlrate cuts. The10-year Eternal 15.3a Mar 28 Apr30 [Audited]  [Reviewed]  [Audited]  [Audited] [Audited]
benchmarkbondyieldfell23  Losers . ¥ appreciated 0.9%vs$on i i 4 154
bpsto6.36 percent. Ttasted . : 91,983 100,000 the mostsince Nov T, Total income from operations 5 : 223 23 1?04895 10: 545
Gold gained nearly 5 per Hindalco Industries 85y Oct'2t  Apr'2s 2022, when it had gained1.24% Net Proﬂ}/ (Loss) for the period (before Tax, Exceptional and/or 14237 37465 67 33755 3698
centinApril, amid asafe- Wipro Tov = ¥ closed at 84.49 s on Wednesday, Extraordinary items)
havenrush.  SAMIE MODAK P . Data for FPI & DIl until April 29 alevellast seen on Nov 27, 2024 Net Profit/ (Loss) for the period before tax (after Exceptional 44237 37465 22679 133755 93698
Source: Bloomberg Sources: NSDL, Sebi, exchange Compiled by BS Research Bureau and/or Extraordinary items,
| Net Profit / (Loss) for the period after tax (after Exceptional and 31278 28196 13935 101583 59542
[EZAIAIYTEN » % SEESBESTDAYIN29MONTHS | b DELIVERY-BASED TRADES COOL OFF IN APRIL A
Total Comprehensive Income for the period [Comprising Profit
/ (Loss) for the period (after tax) and Other Comprehensive Refer Note 2
. . . . . Income (after tax)]
B l g ul ersliKe y tO tl g ten grlp as Paid up Equity Share Capia 700550] 677779  677779]  709559] 677778
Reserves (excluding Revaluation Reserve) 519647 786925 519647 768925
° Securities Premium Account 401863 313198 313198 401863 313198
realty mkt consolidates around them
PCR Paid up Debt Capital/ Outstanding Debt 691065 606975 243385 691065 243385
91.38% Outstanding Redeemable Preference Shares NIL NIL NIL NIL NIL

GULVEEN AULAKH & PRACHI PISAL = B . (269 bps) 9

New Delhi/Mumbai, 30 April 2  TOWERING VALUATION < Builder banlk "% ) [Debt Equity Ratio™* 063 0.66 031 063 031

R ~ Mcap & c)as of P , e = NEXUS: Devel opers Earnings Per Share (of Rs.10/- each) (for continuing and

India’s real estate sector N E p(ra) Mar31,'3 WMar31, 2t MMar31,'25 = welcome SC order T discontinued operations) -

is poised for significant © = 1. Basic 0.46 0.42 0.21 1.50 0.88

N = Therealestatesector h ..

f:onsohfianon, qgtcustomers ° § % = welec{)emeejt?]ee;éc's(i)\id;snem «f.,";? ::,, 2. Diluted 0.46 0.42 0.21 1.50 0.88

32’;::‘3%13’;11;‘ e;g Es 3o < orderingaCBIprobeintothe Capital Redemption Reserve NIL NIL NIL NI NIL

known for deliviring ;— . g '?1 g “unholynexus"betwefen Debenture Redemption Reserve N/A N/A N/A N/A N/A

homeswith minimal delay. *® & 533 = developersand financial Interest Service Coverage Ratio N/A N/A N/A N/A N/A

Accordingto ratings agency 3 @ = institutions. Inapetitionto NNP:\ Debt Service Coverage Ratio N/A N/A N/A N/A N/A

Icra, the share of major 3 = theapexcourt,over1,200 (%ggp/f) “After considering the impact of valuing the Non-Interest bearing Recapitalzation Bonds at Fair Value for the Quarer/Year ended 31.03.2024.

listed developersasa = homebuyersand borrowers *Ttal debs represen totalbortowingsof the Bank.Borrowingsreresent dbts cuefor mor hian ne year:

percentage of total sales DLF Macrotech Godrej lfuadsgldtheywereﬂl?‘lelng ﬁ‘;"inl {Listi 015.

value hasbeenrising. Developers | Properties foree topay monthly indi: in)

Well-capitalised P DA mstﬂl;nem&sonﬂatsthatwere (V-0-Y Basis) . ; .

builders, accordingto Source: Bloomberg; compiled by BS Research Bureau nothandedovertothem. 12 3.The Board of Directors recommended a dividend of Rs.0.07/- per equity share (¢ 0.70%) of Face Valus of Rs.10/- each at their meeting held on &

top executives of leading B For and on behalf of Board of Directors
ayersand indust appeningbecause of past eal Estate (Re; ation an the system,” Aakasl T, . . " N

play dindustry happeningb fp: Real Estate (Regulati d hesy: " Aakash Ohri Place : New Delhi Rajeeva Ravi Mehra Swarup Kumar Saha

experts, are expected to practices of others. It's not Development) Act, 2016 joint managing director Date : 29.04.2025 EXECUTIVE DIRECTOR EXECUTIVE DIRECTOR MANAGING DIRECTOR & CEQ

command more than half thatthe people didn’t give (Rera), there’stremendous and chiefbusiness officerat - h 0/ d

the market’sinventoryin them chances. Youcan't accountability and the DLF Home Developers Ltd, TOLL FREE NO. '::;, ::;;r';:"me 'l’:s'::::g"n;ma

the comingyears. take people’s money and governmentis told Busin . 1800 419 8300 i i
“Consolidationis then play withit. After the strict. That is changing Turn to Page 6>
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Govt approves caste census

IN THE NEWS §

Demat a/cs may be
made a must for
select shareholders

THE SECURITIES &

Exchange Board of

India (Sebi) on

Wednesday pro-
posed mandating select
shareholders, including dire-
ctors, key managerial per-
sonnel and current empl-
oyees, to hold shares in the
demat form before filing an
IPO document. mPAGE 10

May likely to see
'‘above normal’

temperatures: IMD

IMD ON WEDNES-
DAY said most
parts of the coun-
try are likely to see
'above normal’ maximum
temperatures in May, except
parts of southern peninsular
and eastern regions, reports
Sandip Das. mPAGE 2

Ather Energy IPO
fully subscribed
on final day

THE %2,981-

CRORE IPO of
Ather Energy was
fully subscribed on

the final day of bidding Wed-
nesday, supported by strong
demand from institutional
investors. M PAGE 10

‘Security must
for product

MAY INVEST $2.8 BN INANDHRA, GUJARAT PROJECTS

Aramco eyes 20% In

® Move to mark
investment foray
by largest oil firm

PRASANTA SAHU &
ARUNIMA BHARDWAJ
New Delhi, April 30

SAUDI ARAMCO MAY pick up
209% stake each in the two new
large refineries being planned
by state-run ONGC and BPCL
on the country’swest and east
coasts, respectively. The move
would end the long wait for
the world’s largest oil and gas
company’s entry into India as
an investor.

Aramco has been one of
the major exporters of crude
into the country for decades,
and downstream investments
in the country are seen to
cement the ties.

The two refining facilities,
each with a capacityto process
12 million tonne of crude
annually,willbe set upata cost
of roughly X1 lakh crore each.
Though the details are still
being worked out, Aramco’s
initial investment in both the
units could bearound 24,000
crore (around $2.8 billion at

‘BIG MILESTONE'

M The two refining facilities
of BPCL & ONGC will each
have a capacity to process

12 mn tonne

crude annually

M Projects to be set b
=

a
‘

up at a cost of around
T1 lakh creach

B Aramco may =

later raise L+ A I
investment to -7

egge w0
$5 bl"lon - 'h.:"'"___' .

current exchange rate), includ-
ing a debt component com-
mensurate with the equity,
informed sources told FE.The
investments could later be
jacked up to $5 billion.

Both projects would likely
have a debt-equityratio of 7:3.

Sources in ONGC con-
firmed the partnership with
Aramco in its proposed refin-
ery in Gujarat, and the likely
size of initial investmentbythe
company. BPCL, which is set-
ting up the refinery in Andhra
Pradesh, did not reply to FE’s
queries till late Wednesday.

two Indian refineries

M Both projects
likely to have

a debt-equity
ratio of -

B Saudi major's
earlier plan to buy a
stake in RIL's refinery
biz said to have failed

While

an in-principle
agreement was arrived at
between the two countries to
set up the refineries in India
during prime minister Naren-
dra Modi’s visit to Riyadh on
April 23, the modalities are
being worked out.

Senior government officials
described Aramco’swillingness
toinvestintheventuresasa“big
milestone” as India aims to set
up a chain of new oil refineries
andemergeastheleaderinAsia
in thisline of business.

Continued on Page 6

Adani puts on hold $10-bn |
chip project with Israel firm

MUNSIF VENGATTIL

& ADITYA KALRA
Bengaluru/New Delhi,
April 30

ADANI GROUP HAS paused
discussionswith Israel’s Tower

HITTING A PAUSE
| W

B Adani Group said to
be unsatisfied with con-

tribution amount Tower
was willing to make

W Tower makes analogue,

o TO be part OfﬂEXt 2o AN ASHWINI
. VAISHNAW
population survey o
MINISTER
DIVYAA

New Delhi, April 30

THE CENTRE ON Wednesday
announced that the forth-
coming population Census
will include a caste census
with Union home minister
Amit Shah describing the
move as a “historic decision”
by a government “committed
to social justice”.

—

———

a
-

'_;"'. {
I8 % -
g ! - N
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The decision, which also
addresses a key demand of
the Congress-led Opposi-

tion,was taken at a meeting
of the Cabinet Committee
on Political Affairs (CCPA)
headed by Prime Minister
Narendra Modi.
Speaking to reporters after

Tariff talks with India
goling great, says Trump

AGENCIES
Washington/New Delhi,

DONALD TRUMP, US PRESIDENT

April 30

US PRESIDENT DONALD
Trump said on Tuesday that
talkswith India on tariffswere
coming along great, and he
thinks the two countries will
reach adeal.

Speaking to reporters
on Tuesday outside the
White House, Trump said: “I
think we’ll have a deal with
India.” “The prime minister
(Modi) was here three weeks
ago, and they want to make a
deal,” he added.

Prime Minister Narendra
Modi visited the US in late
February.

(Modi) was here weeks
ago, and they want
to make a deal

COMMERCE AND INDUSTRY
minister Piyush Goyal may

travelto London again later
thisweekbefore hereturns
to India from the ongoing
three-nation foreign tour
toironoutafewirritantsin °
the free trade agreement

Continued on Page 12 (FTA) with the UK,

I think we’ll have a deal with
India. The prime minister

—

em-g

FTA: Goyal may be back in UK

according to sources, reports
Mukesh Jagota.
The minister may for-
mally declare the much-
delayed pact ready for
signing along with the
his UK counterpart,as he
visits the island
nation. MPAGE 2
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The caste census will strengthen
the social and economic structure
of our society while the nation
continues to progress

the meeting, Union informa-
tion & broadcasting minister
Ashwini Vaishnaw said the
caste census “will strengthen
the socialand economicstruc-
ture of our society while the
nation continues to progress”.

Continued on Page 12

US economy
shrinks first
time since '22

THE US ECONOMY con-
tracted for the first time in
threeyearsin the first quarter,
swamped byaflood of imports
as businesses raced to avoid
higher costs from tariffs
and underscoring the disrup-
tive nature of President
Donald Trump’s often chaotic
trade policy, reports Reuters.

The commerce depart-
ment’s advance gross domes-
tic product (GDP) report
on Wednesday, however,
grossly exaggerated the econ-
omy’s dimming prospects.
B PAGE7

»INSIDE«

EURO ZONE GROWTH
UNEXPECTEDLY QUICKENS P7

CHINA MANUFACTURING
SLUMPS ON US LEVIES P7

(A Govt. of India Undertaking)

Where service is a way of life

design’ Semiconductor for a $10-bil- mixed-signal semi-
: , lion chip project asit did not ~ FSVEVPRGIVETRSIIETIEVARSS  conductors used
Interview with make strategic and commer- RSN SEAERARIIEE R A mainly in automobiles
Rajiv C Modly, a1 for th t ptg P n
cial sense for the group, two  EATHTVAREYS 80.000

CMD & CEO, Sasken Loan in minutes,*

people familiar with the mat- PSB UniC Biz

m A proposed $19.5-bn

Adani and wafers per

Technologies

W EFE, P9 The Maharashtra govern-  BFSERCINCE create & Taiwan's Foxconn m N i

mentinSeptemberannounced  EURRIERSESEEIRAN N fell apart in July 2023 Payment '

approval forAdaniand Tower to FOR ‘

set up a facility which would 37 5 , F x

produce 80,000 wafers per decision. Adani evaluated it wanted Tower to have more \\\/ @

month and create 5,000 jobs. and decided, let’s wait,” said  skin in the game” in financial t =i DAYS FD . i'h == =

Adani Group had previ- the source,adding thereisa terms,the personadded. T A ol Paymerits

ously said the project was possibilitytalkscanresumeat Adani and Tower did not ROI 7.900/5 Tieist Eal 8 10%

End of the road for being evaluated, but the talks  alater date. respond to Reuters queries. p-g.

entry-level cars?

Customers are ready to
settle for a pre-owned
premium car rather than
buy an entry-level one

B EXPLAINER, P9

ter told Reuters.

with Tower have been now
been put on hold after the con-
glomerate’s internal evalua-
tion found there was still
uncertainty about how much
demand — especially in India
— the business can generate,
said the first source.

“It was more of a strategic

Tower to set month,

A second source briefed on
the matter said Adani Group
was not satisfied with the
amount of financial contribu-
tion Towerwas willing to make
into the partnership, without
disclosing details. Towerwas to
provide technological exper-
tise in the deal, but “Adani

JV between Vedanta

The sources declined to be
identified as the decision has
not been made public.

The Israeli contract chip-
maker makes analogue and
mixed-signal semiconductors
used mainly in automobiles.

Continued on Page 12
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Audited Financial Results for the Quarter / Year ended 31"

March, 2025

(% In lacs

Quarter ended Quarter ended Quarterended  Yearended  Year ended
Operating Particulars J1.03.2025 3122024 31.03.2024 31032025 31.03.2024
Profit [Avdited] [Reviewed] [Audited]  [Audiled]  [Audited]
Rs.2075Cr. - : '
(B3.47%) Total income from operations 383570 326937 280422 1304895 1091545
Sales volume drops 15-30% as high prices deter buyers o CFYD ) INet Profit/ (Loss) for the period (before Tax, Exceptional and/or 44237 37465 22679 133755 93698
P Extraprdinary items) |
1 d Net MNet Profit / (Loss) for the period before tax (after Exceptional 44237 37465 22679 133755 43698
No gold rush on AKS aya IItyQ [, Ee
RsADVGCr. | |Net Profit/ (Loss) for the period after tax (after Exceptional and 31278 28196 13935| 101583 59542
iy /or Extraordinary items)
RAJESH BHAYANI R otal Comprehensive Income Tor the pariod Comprising Profit .
Mumbai, April 30 LOSING SHEEN ! {Loss) T{IF: the period {after tax) andpﬂtrrer éompﬁehanﬂme Refer Note 2
s | Half the jewellery sales now \COrne (atter kg : i : - S
GOLD, WHIC}I’-I HAS tradition- against exchange of old Paid up Equity Share Capital 700559 BTT7T BT7779|  TDO550 877774
S beon o Al po T . . Reserves (excluding Revaluation Reserve) 570647 (W] 786025 | 510647 | 766025
prices have risen over 30% in : S:ld .C:%I:s, l Lo;?/-tlcket Sec urlﬂr:s*F'remmm Account 401863 313198 313198 | 401863 313198
the past one year. Sales esti- lelosihic | Jevaley Net worth 1004618 923441 | 783578| 1094618 | 783578
mates vary — some jewellers J(;I&;’anaﬁ;y n E:;ﬁ oa:f;;"rise Paid up Debt Capital/ Cutstanding Debt ~ 691065| B0RYTS| 243365| 691065 | 243385
said volumes plummeted 30% Qutstanding Redeemable Preference Shares MIL HIL NIL L NIL
on Wednesday while others Debt Equity Ratio™™ 0.63 0.66 0.31 0.63 0.3
peggeditat 15%lowerthanthe Customers ata Eamings Per Share (of Rs.10/- each) (for continuing and '
AkshayaTritiyain 2024.Invalue gold jeweller'y shop discontinued operations) -
terms, the consensus estimate s on the occasion of GNPA 1 Basic- 0.46 0.42 0.71 150 0.8
anaverage 10% increase. Akshaya Tritiya, in 3.38% 5 Diluted: 0.46 0.42 0.24 150 0.68
Prithviraj Kothari, president, Pune on Wednesday (enr fow — et : : ' —— ' '
Indian Bullion and Jewellers oness pHOTO Capital Hedemptmn.ﬁesewe NIL NIL N!L MNIL N!L
Association, puts the fall at over Debenture Redemption Reserve hiA NS, i M4 /A
309% compared to last year. He, Interest Service Coverage Ratio h/A /A N/ & M/A N/A
however,added that some trac- Saurabh Gadgil, chairman salesof studded jewellery.Colin  resultedinover50tonneinven- NNPA Debt Service Coverage Ratio N/A /A /A /A N/A

tion is expected later in the day
asthe summer heat reduces.

Traders pointed out that
exchange of old jewellery for
new ones has picked up sharply
this year both during the mar-
riage season and Akshaya Tri-
tiya.Overhalf the sales are tak-
ing this route as this helps
consumersrealise full prices of
old gold due to hallmarking.
The sharewasaround 30%just
twoyears ago.

and managing director, PNG
Jewellers, said, “Nearly 50% of
purchases are being financed
through old gold (exchange of
jewellery), allowing customers
to manage their budgets
smartly without compromis-
ing their festive or wedding
needs. While volume growth
may see a marginal dip of 8-
99%0,value-wise,we expect tobe
up by 20-25%.”

Anothertrend is the spike in

Shah, MD, Kama Jewellery, said,
people are investing heavily in
gold coins,which isunderstand-
able considering the surge in
prices. Alongside, the sale of
studded jewellery up to X2 lakh
haswitnessedaspikeindemand
this season.

Gold importsin March were
estimated at 60 tonne in antici-
pation of rising demand on
Akshaya Tritiya and marriage
season. But subdued sales have

tory. Imports in April so farhave
beenestimatedatalittleover30
tonneand spot gold marketisat
2% discount.However,even this
has not helped much to revive
the gold demand. This was con-
firmed by Gemological Science
International, a diamond and
jewellery certifying agency.

Continued on Page 12
B Gold investment demand
grows: WGC, Page 10

epaper.finanﬂiaiexpress.mn‘. .

0.96%

((67) bps)

(Y-0-Y Basis)
29042025 subject bo approval of shanehokders in Armual Gereral Mesting.

Place : New Delhi
Date : 29.04.2025

TOLL FREE NO.:

1800 419 8300

Rajeeva ‘
EXECUTIVE DIRECTOR

Ravi Mehra
EXECUTIVE DIRECTOR

*AMiar corsidarng the impact af valuing e Non-Interest bearing Recapralization Bonds &8 Fair Vale for the QuarterYear ended 37033024
**Total debts repecsant toial borrowings of e Bank. Borrowings represent detits doe far moee tan ane year

Mate: 1.The above s an extract of the detailed format of Quartedy/Yeary Financial Resulls fled with the Stock Exchanges under Reguistion 23 and 52 [=] 28
o SEBY (Listing Dtligaticn and Disclosure Requiremants) Regulations, 200 5. The lullformat of the Quartes)yveary Finanoial Resalts are avalable on
Stock Exchange webshes (BSE: www.bselndiacom and MSE: www.nselndia.com) and websie of the Bank (hitps:/ pan]sbandsindbanico.in)

&, Informeation refating to Total Comprehensive Ingome and Other Comprehanstés Income s nof turnished as Ind A5 15 not yet applicatle on banks
3 The Board of Directors recommended a dvidend of Rs.0.07/- per equity share {i.e 0.70%) of Face Value of Rs. 10/~ each at their meesing heid oo &8

For and on behalf of Board of Directors
‘ Swarup Kumar Saha

MANAGING DIRECTOR & CED

Do not share your Internet Banking details, such as, user |1D/password or
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QUICKLY.

MUTED RESPONSE

Ather Energy IPO
subscribed 1.43 times

Bengaluru: Ather Energy has
closed bidding for its IPO with
an overall subscription of 1.43
times. The first mainline IPO of
FY26 saw only a muted
response. Qualified
institutional buyers showed
interest in the final stretch,
subscribing 1.7 times their
allocation. However, the NI
quota remained under-
subscribed at 66 per cent. The
subscription was dominated by
the employee-reserved
portion, which witnessed a
5.43 times subscription, while
the quota for retail investors
was subscribed 1.78 times. p8

—
CABINET NOD

Sugarcane’s fair price
increased by 4%

New Delhi: The Cabinet
Committee on Economic
Affairs has approved a hike of
X15/quintal in the fair and
remunerative price (FRP) of
sugarcane at ¥355/quintal for
the next sugar season
beginning October. For the
current 2024-25 season, the
sugarcane FRP is ¥340. p10

Modi govt greenlights caste
enumeration in next Census

GAMBIT. First such exercise since 1931; BJP move to reclaim lost ground in Hindi heartland

|
Abhishek Law
New Delhi

The BJP-led government has
pulled the rug from under
the Opposition by approving
caste enumeration in the up-
coming national Census.
This will be the first caste
census since 1931.

“Under the leadership of
Prime Minister Narendra
Modi, the Cabinet Commit-
tee of Political Affairs de-
cided today that caste enu-
meration should be included
in the forthcoming Census,”
Information and Broadcast-
ing Minister Ashwini Vaish-
naw said on Wednesday.

BOLD BID
“This demonstrates that our
government is committed to
the values and interests of
our society and country, like
in the past when our govern-
ment introduced 10 per cent
reservation for the econom-
ically weaker sections of so-
ciety without causing stress
in any section,” he added.
Effectively, the BJP has
taken away the Congress’ key
political plank which the
Leader of the Opposition
Rahul Gandhi has been talk-

CASTE COUNT

o Since independence, the

decennial Census (e.g., 2011)
has included data on SC/STs

but not OBCs

o The 2011 Socio-Economic and
Caste Census (SECC) was a

partial attempt, but its data were criticised for

inconsistencies

o The demand for a caste census has been driven by
regional parties and OBC/SC/ST groups

ing about for the past several
years. “The Centre should
make a time-bound commit-
ment regarding completing
the caste census while
Budget provisions for the
same have to be made,”
Gandhi said. “We see the
caste census as a new
paradigm of development in
the country,” he added.

By including caste in the
Census — a Central subject
under Article 246 — the
Modi government aims to
standardise data collection,
sidestepping the patchy, of-
ten politicised, State-level
surveys. Bihar and Karnataka
conducted caste surveys, but
there were allegations of bias
and non-transparency.

Taking a dig at the Con-

gress, Vaishnaw said the
party and its INDI alliance
partners had wused caste
census time and again as a
political tool, and added that
past UPA governments had
not conducted a caste census
but only surveys.

2024 SETBACK IN UP

The BJP government de-
cision is a gambit to reclaim
lost ground in the Hindi
heartland, especially in Uttar
Pradesh that sends 80 MPs.
The Congress and the Sama-
jwadi Party campaign on
Constitution and caste un-
dermined the BIP’s
Hindutva plank in the 2024
polls with its tally plummet-
ing from 62 seats in 2019 to
just 33 (out of 80) in the last

Air India’s fuel bill to soar on Pak airspace closure

Aneesh Phadnis
Mumbai

Air India aircraft operating
from Delhi to the US will
burn around 10 tonnes extra
fuel per flight with an in-
crease in flying time due to
the closure of Pakistan air-
space, airline sources said.

The airline’s employee
and engineering expenses
are also set to rise. However,
the airline will be able to save
on hotel accommodation ex-
penses in Copenhagen and
Vienna as it has secured the
nod of the Directorate Gen-
eral of Civil Aviation to oper-
ate  one-stop outbound
flights without a crew change
in transit.

PILOTS’ CONCERN

While pilots have voiced
concern about fatigue due to
extended work hours, Air In-
dia officials say extra rest is
being provided during lay-
over and on return to base.

Air India has 38 flights daily
(two way) from Delhi to
Canada, Europe and the US

Air India has 38 flights
daily (two way) from Delhi to
Canada, Europe and the US.
While the outbound flights
to the US West Coast are tak-
ing the route over the Pacific
Ocean, those flying to the US
East Coast are taking a re-
fuelling halt in Vienna or
Copenhagen.

These flights from Delhi
are taking a longer southern
route crossing Gujarat and
Iran into Europe extending
by around 60 minutes. Apart

from this, fuel burn will also
be impacted by the addi-
tional landing and takeoff in
Europe. This is because the
rate of fuel burn is at the
highest during the take off
and climb phase of a flight.

Normally, Air India air-
craft to New York or Chicago
consume 85-125 tonnes of
fuel based on the aircraft
type, payload and wind
conditions

The airline’s maintenance
costs too will rise as Air India
needs engineering support
in Copenhagen and Vienna
for its US and Canada flights.

One-stop flights will also
add up to the cost as aircraft
checks and maintenance
schedules are based on the
number of hours an aircraft
flies and the number of
cycles it performs (a takeoff
and landing is a flight cycle).
However, sources say the ef-
fects of the doubling of flight
cycles would be seen over the
long term.

The immediate impact is

being felt on operations and
maintenance schedules. In
the normal course, flights
from the US would land in
Delhi in the morning and
thus Air India could utilise
the same aircraft for a do-
mestic flight in the after-
noon.

Alternatively, —mainten-
ance action could be carried
out on it before night US de-
parture. “Now that window
is getting squeezed,” a
source said.

“We are evaluating the im-
pact of airspace closure.
Everything is being assessed
on how it impacts our net-
work, the impact on passen-
gersand so on,” an airline ex-
ecutive said.

While no one is quite cer-
tain when the border tension
will end, Air India officials re-
main firm on maintaining
the current scale of opera-
tions. “Pakistan may well
want to disrupt our opera-
tions, but we will not let that
happen,” an official asserted.

India’s coastline is now over 3,500 km longer!

New methodology, mapping capturing bays and inlets, has led to near 50% expansion

TE Raja Simhan
Chennai

It’s time to update geo-
graphy and general know-
ledge books. India’s coast-
line has been shored up by
3,537.21 km or nearly 50 per
cent to 11,098.81 km from
7,561.60 km. This is due toa
change in the methodology
of calculation, which now
accounts for every contour
and curve, according to a
circular issued by the Union
Shipping Ministry.

WHY THE DEVIATION

Since the 1970s, the length
of India’s coastline, accord-
ing to the Ministry of Home
Affairs, has been pegged at
7,561 km. But the Coastal
Protection and Develop-
ment Advisory Committee
had been deliberating on
this since 2010 and went in
for re-verification in 2019,
yielding this new figure
now. As the circular ex-

CcM
K

SHORED UP. India’s coastline length has now been pegged at
11,098.81 km, up from 7,561 km last measured in the 1970s

plains, the length of the
coastline is liable to vary
when measured from maps
of different scales. In the
1970s, the length of the
coastline might have been
computed from then-avail-
able records at a scale of
1:4,500,000 or less, whereas
the re-verified data have
been computed at a scale of
1:250,000. The larger the
scale of the map, the greater
the length outcome. This is
because larger-scale data
captures more intricate de-
tails such as bays and inlets.

The length of India’s off-
shore islandsfislets has
been finalised at 1,298
(1,059 islands and 239 is-
lets) in the reconciliation
exercise. Secondly, the
length of offshore islands
has been added to the total
length of three verified
coastlines, which might
have been left out in the
1970s data due to scale con-
straints and conventional/
manual measuring meth-
ods. Further, the circular
said that the peripheral
coastline (high-water line)

of individual offshore is-
lands has been used to cal-
culate coastline length.

ALL ABOARD
At a meeting in September
2024, under the chairman-
ship of the Surveyor Gen-
eral of India, it was decided
that the probable reasons
for the variation between
the existing coastline
length and the re-verified
coastline length must be
outlined prior to the public-
ation of the updated length.
The circular said that all the
stakeholders in the meeting
unanimously endorsed this.
Earlier —measurements
may have relied on simpli-
fied straight-line distances,
whereas the current ap-
proach, using the fractal
method, captures every
curve and contour, result-
ing in a more accurate and
longer coastline measure-
ment, said a faculty of a
large maritime university.

year’s general elections. Its
vote share slid from 49.6 per
centto 41.4 per cent. The op-
position INDI alliance, capit-
alising on caste alignments,
clinched 43 seats, the SP
alone bagging 37. In this con-
text, the inclusion of caste in
Census data is a bold bid to
reset the electoral chess-
board. For decades, India has
avoided caste-based census
data, last comprehensively
collectedin 1931.

Tamil Nadu Chief Minis-
ter MK Stalin said on X,
“Caste census is essential —
not optional — for objective
policymaking, targeted wel-
fare, and the pursuit of real
social justice. You cannot
remedy injustice without
first recognising its scale.”

In 2011-12, the Congress-
led government carried out a
Socio-Economic and Caste
Census (SECC), which
Vaishnaw criticised as a
“half-measure”, politically
expedient and incomplete.

The BJP’s move is a calcu-
lated pivot to reclaim caste-
based voter blocs ahead of
future elections, signalling a
commitment to social equity
while reinforcing its gov-
ernance credentials.

Alsoread p3

India trade deal soon, says Trumps;
will take 2 months: Central officials

—
Amiti Sen
New Delhi

US President Donald Trump
has indicated that India and
the US will have a trade deal
soon. He said the ongoing
talks on the proposed India-
US bilateral trade agreement
(BTA) are “coming along
great”.

Indian officials, however,
believe that it will take at
least two months even to
work out an early tranche
with limited commitments
restricted to a few goods.
Sources said the first full
tranche of the agreement
may take as long as six
months.

“India (trade talk) is com-
ing along great. I think we’ll
have a deal with India)”
Trump told reporters on
Tuesday at the White House.

‘EASY TO NEGOTIATE’
Earlier on Tuesday, US
Treasury Secretary Scott
Bessent said the US was
“very close” to a trade deal
with India.

Significantly, he said it was
“easy to negotiate” with In-
dia because the issues were
with regard to “very high tar-
iffs” and they could be con-
fronted directly.

“India, in a funny way, is
easier to negotiate than

India (trade talk) is coming along great.
I think we’ll have a deal with India

DONALD TRUMP,
US President

many other countries be-
cause they have very high tar-
iffs and lots of tariffs... So, it’s
much easier to confront the
direct tariffs...” he said.

He added that substantial
talks were also happening
with South Korea and Japan.

Apparently, the US is op-
timistic while India contin-
ues to be extremely cautious.

SOME PROGRESS

Sources said that “some pro-
gress” was made when senior
Indian officials and their US
counterparts met in Wash-
ington DC last week. They
thrashed out issues and
timelines.

“However, positions are
not close enough for an
agreement to be forged in
just a few weeks,” a source

tracking the matter told
businessline.

“There is some agreement
on the contours of the deal
but the hard-nosed negoti-
ations on tariff reduction
and addressing non-tariff
barriers will need some time.
An interim deal with limited
items that could help India
avoid the reciprocal tariffs
announced by the US may
need at least two months to
be finalised,” the source
said.

Meanwhile, US Com-
merce Secretary Howard
Lutnick added to the sus-
pense around trade deals on
Tuesday, stating that the US
had reached its first trade
deal but said it was not fully
finalised and did not reveal
the country involved.

Punjab & Sind Bank

(A Govt. of India Undertaking)

Total

Total

Where service is a way of life

i i i PSB UniC Biz
Higher Rates, Bigger Gains Corporate Digital Banking 35
Simple, Secure & Fast
Instant Investments
FOR A Payment
32 @€
= DAYS FD
Bulk F;md Pay-lr—z)énts
(Y& Super Senior Transfers
Ro!1 7.90% G

Business Advances Advances
Growth Growth Growth
11.69% 15.87% 37.65%

-

Advances
Growth
21.98%

Loan in minutes,*
Home for Lifetime

*T&C Apply

Audited Financial Results for the Quarter / Year ended 31* March, 2025

Quarter ended Quarter ended Quarter ended

(X in lacs)

Yearended  Year ended

Place : New Delhi
Date : 29.04.2025

TOLL FREE NO.:

EXECUTIVE DIRECTOR

Rajeeva

Ravi Mehra
EXECUTIVE DIRECTOR

Operating Particulars 31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
Profit [Audited]  [Reviewed]  [Audited] [Audited] [Audited]
Rs.2075Cr. . :
(83.47%) Total income from operations 383570 326937 289422 | 1304895 1091545
FY) J INetProfit/ (Loss) for the period (before Tax, Exceptional and/or 44237 37465 22679 133755 93698
A Extraordinary items)
Net Net Profit / (Loss) for the period before tax (after Exceptional 44237 37465 22679 133755 93698
Profit and/or Extraordinary items)
Rs.1016Cr. | [Net Profit/ (Loss) for the period after tax (after Exceptional and 31278 28196 13935 101583 59542
‘7‘&73;" Jor Extraordinary items)
~~ _|Total Comprehensive Income for the period [Comprising Profit
/ (Loss) for the period (after tax) and Other Comprehensive Refer Note 2
Income (after tax)]
Paid up Equity Share Capital 709559 677779 677779 709559 677779
Reserves (excluding Revaluation Reserve) 519647 786925 519647 768925
Securities Premium Account 401863 313198 313198 401863 313198
Net worth* 1094618 923441 783578 | 1094618 783578
PCR Paid up Debt Capital/ Outstanding Debt 691065 606975 243385 691065 243385
(9216-933: f; Outstanding Redeemable Preference Shares NIL NIL NIL NIL NIL
Debt Equity Ratio** 0.63 0.66 0.31 0.63 0.31
Earnings Per Share (of Rs.10/- each) (for continuing and
~—_______\ |discontinued operations) -
g;‘:.g 1. Basic: 0.46 0.42 0.21 150 0.88
((205) bps) 2. Diluted: 0.46 0.42 0.21 1.50 0.88
V_/ Capital Redemption Reserve NIL NIL NIL NIL NIL
Debenture Redemption Reserve N/A N/A N/A N/A N/A
Interest Service Coverage Ratio N/A N/A N/A N/A N/A
NNP{\ Debt Service Coverage Ratio N/A N/A N/A N/A N/A
((06.79)gp/:) *After considering the impact of valging the Non-Interest bearing Recapitalization Bonds at Fair Value for the Quarter/Year ended 31.03.2024.
**Total debts represent total borrowings of the Bank. Borrowings represent debts due for more than one year.
V—/ Note : 1.The above is an extract of the detailed format of Quarterly/Yearly Financial Results filed with the Stock Exchanges under Regulation 33 and 52 [®] o i
of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Yearly Financial Results are available on g3 4
Stock Exchange websites (BSE: www.bseindia.com and NSE: www.nseindia.com) and website of the Bank (https://punjabandsindbank.co.in) T,
(Y-o-Y Basis) 2. Information relating to Total Comprehensive Income and Other Comprehensive Income is not furnished as Ind AS is not yet applicable on banks.

3.The Board of Directors recommended a dividend of Rs.0.07/- per equity share (i.e 0.70%) of Face Value of Rs.10/- each at their meeting held on -"‘

29.04.2025 subject to approval of shareholders in Annual General Meeting. For and on behalf of Board of Directors ‘m

Swarup Kumar Saha
MANAGING DIRECTOR & CEO

Do not share your Internet Banking details, such as, user ID/password or
your credit card number/CVV/OTP with anyone-either over phone or through email.

11800 419 8300

Email : ho.customerexcellence@psb.co.in | Website : https://punjabandsindbank.co.in
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