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FM: No back-door entry 
for defaulting promoters 
Statement comes in response to concerns over haircuts in insolvency cases 
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Dt i oo o oo oy o Aot touke oo heecompanies 
atlower prices trough the 
salon Thursday. Thesatement, during 
S diseussion on the Finance il in he 
Ry Sabh, came i response 1o con 
comms e by some membersver b 
s in molveney s, 

In her Budget speech on July 23 
Siharaman had proposed an niearied 
echnolosy platform for all sakeholders 
in de rescluion — the nsacncy and 
Bankeuptey andofndia (BB lencrs, 
and s — for quick, uniform and 
elficient ecieofdstresed companics. 
The Budget process was compieted on 
Trursday with e pascage f the Fnance. 
Biln the Raya Sabha- 
[T E—— 

sentedin ibruary he uly Budet main- 
tained capial expenditur, as ndicatad 
eatlor,a 211 llon,Sibaramen sl 
Private seciorIvestnent wes ncresing 
sincethe pandemi,ring 06, trillon 
I EV23 from 249 trillon in £Y2, she 
5. ghfrequency ndicaorsin e 
ufucuuring, such a the Purchasing 
e year, i contas 
brogressiv Allance (UFA) era, when 
manafaciuring acivity sonrasied for 
cight consecutive monlhs In 2013 The 
producton-inkad inceniv scheme for 
T3 sunise scctors was besring reeuls, 
especilly I telccom, she dded 

“In agriculures § alid secors, we 
have o feduced but given more. 

66 pruaesecor 
INVESTMENTHAS BEEN 
INCREASING SINCE 
THEPANDEMIC. [TROSE 
TOZ6ATRILLONIN 
FY3FROMZ4.9 
TRILUONIN FY22" 
NIRMALA SITHARAMAN, 
Financeminister 

Comparcd with 211 illion allosated st 
year his time 52152 ilon. she . 
I nutshll, e Budget alances v 

cral overiding imperatives — growth, 
erployment, apialivesmentand s 
il consclidation, We have (i 1o bal- 
e them” 

aleringhelongtermeapial ains. 
(1CG) regime, Siharaman Sl “We 
rceived 4 lo o presentation after ur 
Budsar, penculary for LTCG without 
Indexatonat 125 ercent. Havingheard 
alot T Inputs,we roughtan amendment 
andchanged . The currnt X proposal 
ives taxpayers an opion for LTCG on 
el st el belore July 23° 

Responding. 10 concern smund 
ouschold savisgs,she said: “Smal s 
ings e ae ot the purtli. Rl 
ave ound differen:por s whichare 
elping them. Fnancial houshold sav- 
Ingioday have oincludeciher podlios 
which e avalaic o smll amiles” 

Furher, e M sl e gverments 
appreach inco 2021 had beenofprogres: 
el xempting al lfe-saing droes, 

‘whichwere artculry inporcd orper- 
Soniluse fom dues. 

On mproving hetaxsysien, shesid 
the Gentral Toard of Dircet Taxes was 
Working o income-1x refonds n % 
{ematic mainer, “We nave consisently 
Smproved our performance in the st 
hreeyears The verage procesdng me 
it hoen reduced fom 03 days 1 005 
11010 daysin 202324 

i s claifed hat the scurties 
ranacion tx ek notSomch o eve: 
e consideratons but to bring those 
Spendingbigamountswithi thewx e, 

"On oods and services tax (G5T) on 
medical nsurinee, the minisicr asked 
proteting members i the House i ey 
had aked ther sate representatives 

sancl o Lake up the 
e, “The GST Concil s & concit: 
onalbody thathas akenacall. Noweal- 

1ing  dociion by  consutional body 
yant ooy wrons” Mentoning 
he Delhi Tiaor polcy e, she asked 
how much los the cxchequer Incurred 
uctothe iy poy” 

CRISIS IN BANGLADESH 

Noupdateonwhen 
Hasinawillleave 
country,saysMEA 

Sccurity force personnel outsidea police 
aton i Dhakson Tharsday 

Studentbody seeks 
strictvigilalong 
Arunachalborder 
Abodyofstudentsinunachal 
Pradeshes urged thegovermentio 
enfancevigialong he nr-site 
borderto preventa posile ety of 
ilegalimmiggants Tomviolence-ht 
Bangadesh. I epresentation s 
ArunachalpradeshSudents i 
(899S0)aid several reports suggested 
thet minypeople n e nighbou- 
g dpasdon 

esttempistoerterind 
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Monthlyexport of 
readymadeclothes 
mayriseby$250mn 
Indlaan beabenefidaryinthe 
Intemationalreadymasegament 
(4G mareisasBangadesn, pewsrs's 
second-largesteporter nhesecr, 
s wihecoromicenalenges 
amidongingpoticalures, ccorsing 
areportrleasedonhursday.Incia 
couldganmorhlyexporordes wort 
200-350 millonin theshrt e, 
Gorefdgestudysid. Wl Bangadesn 
hastistoralycaptiredasignificant 
portion o' deciningsniceln 
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AGARWAL INDUSTRIAL CORPORATION LIMITED RECORDS HIGHEST 
REVENUE, EBITDA, PAT AND VOLUME IN Q1 FY-2024-25 

INCREASEWREVENUE  IGREASE W EBITOA cREASE W pROFT INCREASE I VOLUME 
From operaAn (O CONSOLIDATED BAS) 

(oncoNsoUOATED 
ase) 

[ ||I 
+12.55% +46.53% +41.44% +26.60 % 

XTRAC OF STATMENT 0 UAUDTED STANDALONE AN CONSOUDITD FAANGAL RIS FORTHE GUARTR LD NG 30,2024 
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government o ke serousand 
fmmediate measures opreventany 
legalimmigition.~ 
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mesm s, heepotsad, P 

BUDDHADE MAR 1,1944-AUG8,2024) 

Angryyoung manwho retained 
beliefin humanity of communism 
Ao pons 
Hebeganhislieinpuliicsasanangry 
youngman nisateryears hetied o 

idongmemberothe Communist 
Pary o Indlaarss.or P10 and 
TormerchetminiserofWes engel, 
dledon Thurdayat heageosa He 
wasresiedberticain i paryisi 
neoiberd indisisbuttltheend, e 
retincdisbelelineciarismand 
humanityofcommurism. whle 
angingwib e moredogmatic 
olegesnvain ot ot 
Surviveonehastochange. 
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Couldnolongercomsing-Cabinetol 
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Wouldrepiace B asC 

“Thingssaried hangingin e, 
inflancedny changesinDelh, Teton 
cconomicIherstlonied nareiew 
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wealhandiherdiof hesate. The 
GO dongaih sl v 
Bloe RSP C) dbeenin powerin 
e bensinee 77 had hedidess 
butithepigetingreclcied. Under 
Hasileadership, e 996 Nsmbly 
dloctons etched heCIHM) 57 cats 
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Buddiaded Bhatiacharee srvedss 
WeatBengal M rom 2000 10 201 i 
st pablc appesrancewas in 2015 
scasandnocddsalistoformihe 
emiment B he3006 decton 
Db vmsprocd ol 

Himin 02004 LokSabba ol e 
CPIMand isallesaon Somtofihe 2 
Sctsinthestate TheL shblocsd s 
Sirongestpresenceln arlamentnihe. 
TinLoksabne, 

Buddhadésbellevedhomusthave 
donesomelning gt andpushs for 
viewand el ol bboleh For 
insanos hewilagroupafindusirialiss 

deaolopeningup heretallsectortobly 
companic includingiho 
{ieupwithorlgn frms1ke Walmar. 
102007 h sl st vy 

Incollboraionih hestte 
ovrmment—fornew polccs 
Seauiition. Scorcsofcomparic 
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rsallvery el Bt hegovernent 
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Alomgwithsgations nSingrover 
algaonsolforeelandsisiion 
fora Tatacarfaciory horewasvinence 
nNandigram, hesevcres hindshedin 
thehisoryofef e Armedlocas — 
dismissedas Maoiisby the e Ezont 
(L)~ it et sproposao 
craicachemical ubthereandchased 
headminirs oo, Lingthe 
emiment oo hepiant o 
Nayacharin 2008 Onea eworst 
exdonesin senglshisoryFllomel, 
Pustingpcopictothowal. 

Mamaa Banerechidalready 
walkedoutofthe Congresancs 
uncad TrinamadlConges(rvc)n 
159K The Conressedovernentin 
Dehiwasusinguddhadébasiisposier 
boy.cubbing i ndia s heslCM, The 
A 
disgrecd s rowing, Mamata 
i heSingurlndbe rnedto 
hlarmens TheTassandthel ¢ 
governmentrofused Fiall on 
Geicbers, 2008 Ratan Tatapacked his 
Dagsandict Bengal ivasamassive 
denouementorthesitegowemmont 
andapertonsldefen for e 

fand. 

recoered TheCTI(M sl wononly 10 
seats Thepanywassillanactorin 
Dbl Buttheshenwasgone. 
Budihadkbgradualywithdrew rom 
thepanyandlatrsitepallics. Hislas 
publicappearancewas 201 
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS 

FOR THE QUARTER ENDED ON 30" JUNE, 2024 
1R InCroresexcept o £75) 

Consolantd 
Guarerended | Quarerended | Quartarended | Yearended 

particuars Soivsfos | sujosanes | suosaon | uesons 
nsudited | Unoudted | Auited 

Totalincome rom operations 1654 297 051 
et rofit/ (tos forthe period efore ax, 
Exceptional andlo Extraordinary tems) 2 e # 18 
Net Proft (Loss) orthe perid befor a3 
{afer Exceprionsl andjo Exraordinary ams) 22 i i e 
NetProfit(Los) ortheperiodafter tax 
{afer Exceptions andjor Extraordinary ams) 2 1 e 1 
Total Comprehensive ncomefor the perod 
[Comprising profit(loss) for the peiod (after tax) a9 21 a9 188 
and OtherComprehensive Income (afterax)) 
EauityShare Capital - - w07 
Reserves excluding Revaluation Reserve) o shown , , , 01 
it Audited Blance Sheetof the previous year PR 
Earnings or Share (Vo1 s 5T-3ch] 
Basic: 067 G w076 Fy 
Diuted: 1067 G0 1076 Fy 

o T ot ey S £ e TS et e 

EXTRACT OF KEY NUMBERS OF AUDITED STANDALONE FINANCIAL RESULTS 
1R nCrore exceptfor £55) 

Soanions 
partcutars “Quarerended | Quarersnded | Quarernded | Yearended 

Sologone | 30josa0es | suoyaons | e 
nsudited | Unaudted | Auded 

Totalincome rom Gperations 1091 200 ) 
ProfitBefore T s [y ws 
profitAfer Tax s 3 105 

.,. Retaitweatth Services roup, 
¥96,260Cr | 17.35Lacs | 30,349 | 26.58 Lacs | 51.41Lacs| 135 

o and behalfo th Board ofDrctrs 
Ploce:Amecabad sdr 
e 08 kgt 2024 KunslChashsn - Compony Secrtary 
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@ MINT SHORTS 
Specialty chemicals startup 
s:lmpllfy raises $9.5 million 

ey chemicl g st S 
o ey g9 o meres gl The 
round s Omaive alongde Bertlsmana i st 
memsandexstingimetors o Capiaand Heenest Wit his 
o round thecomuny plns o donbledownon RSB capabie 
Hisandevcingespansion. Sy isspecalychnicls 
bt offrscontract mancturing latorm for agrochemical, 
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US courtrejects GLAS' Trust 
Company application: Byju's 

'] 

®ewus, 

New Delli:AUS o st GLAS Trst Cosapl 
oo emporayrestiming e simecatbocking 
heRCClse 
Tismont nshencyappelaetumINCLATapprovee 
U Dcroredueselement wih BOCTnd et e ok 
ey ST B GLAS 
mentwith ROCTbeloreNCLATallginghemones paid 
R Raeendranis ainted, m 

Metadome.airaises $6.5million 
fromSiana Capital, others 

sty Xt Motk il 
Siamiioniseries Relingmd i wiskod by SavaCaptal 
e imesor it s an s ptication 
from Alteri Capl 01 Capital.and Manish Chol's ity 
offc.Foundedin 2018 Meadome siclamstohave donbied e 
customertasesielstyear Wi heltes infasion. e sarup. 
s toincreaseis preseceinvarous ke MTESHKUMAR 

Talentmarketplacestartup 
FlexiBees bags pre-series A funds 
Gurugram: Talent marketplco fi Flexes b i 
chosfundinginpre-sris Aroune s by necion Pt 
Vertures Theroundaosa articpation omStane5.C00 
of Namma Yatr. Reema Mabojan, founder of International 
WomeninDubstadoaberimwstoes. The sl betsed bor 
expandingisiech et refning s Aot and 
deningitsmarketprsence obeter e the S orboth 
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Nazara’s warchest 

for M&A to expand 
beyond $100 mn 
TR emcom 

sted guming and sports 
media company Navara 
Technologieswill pend 

Tions (M&A) than s nial 
catonofshont 00 - 

hecomingyears 
Wwill o mance some 

acqusitions) parly 
Nazaa Technolopes founder 

nallybemore hanSI00 il 3nd CEO N Mitersan 
Ton. e and chieesoc 
tive itish Mitersin told 

il ~Some of the other 
acquisitons e done by our 
Subsiaries,whih are using 
heirawncash, 

bought sake n DeliasGanr 
.o il asetsof Soap. 
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My vision s how Nazara 
candiployStillonincapial 
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s Wodon't v 
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b, will by 
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Smartwatch sales fall 
on innovation hiccups 

Freo parent MWYN 

Tech aims to clock 
profit by end-FY25 

Asretailers cleared unsold inventories, sales dropped in HI 2024, IDC said 

Fowk Gmphnoncon 

matoningues bt oo, 
coupled wilh  period whero 

o Tocused on clentng 
nsoldimenorics e 0adroy 

arvalchshipments or e 
it half the year. A eport by marked 
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T Thanday, s ha e stipmentof 
smarwatches diopped by ove 27 
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Ty oo that hecatogory bk 
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Theshipnentofsmartwatches e b ver 
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" smartwatches cool down 
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WY Tech Pyt Lid, 
which runs digil 
banking  platfor 

Freo and provides personal 
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eveninDecemberlas year.n 
corfounder 0ld FCCinie. 

The company. which 
counts ventune apital frm  Fr20cofounder Anu Kacke: 
o, urned 
Trom December 2023 | svings insaraneeandsh 
ettt el | sovandpey et 
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202521 s A Kok monih, 

VEORLLE (5% 
i i of ety and debt 
funding from  clch of 
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elesstanwhatwoexporied 
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profable” headded. 
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expects ts 
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