
  

 

Date: 12.05.2025 
 

ISIN: INE00F201020 
 

Dear Sir/Madam, 
 
Sub.: Outcome of Board Meeting of the Company held on May 12, 2025. 
 
This is to inform that the Board of Directors of the Company at its meeting held on 
Monday, May 12, 2025 (i.e., today), inter-alia, considered and approved the 
following:  
 
1. Financial Results: 
 
Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015, the Board of Directors (“Board”) has approved and 
taken on record the Audited Financial Results (Standalone and Consolidated) of the 
Company for the quarter and year ended March 31, 2025, as reviewed and 
recommended by the Audit Committee. 
 
We would like to state & declare that M/s. Deloitte Haskins & Sells Statutory Auditors 
of the Company have issued Audit Reports with unmodified opinion on the Audited 
Financial Results (Standalone and Consolidated) of the Company for the quarter and 
financial year ended March 31, 2025. This declaration is issued in compliance of 
Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI Listing Regulations”). 
 
The Audited Financial Results (Standalone and Consolidated) of the Company for 
the quarter and year ended March 31, 2025 prepared in terms of Regulation 33 of 
the SEBI Listing Regulations together with the Audit Report of the Statutory Auditors 
along with the Statement of Assets and Liabilities and Cash Flow Statement for the 
quarter and year ended March 31, 2025 are enclosed herewith. 
 
2. Recommendation of Final Dividend: 
 
The Board of Directors have recommended a final dividend of Rs. 2.50/- (Two 
Rupees and Fifty Paisa only) per equity share of face value of Rs. 5/- each for the 
financial year ended March 31, 2025, subject to approval of shareholders at the 
ensuing Annual General Meeting of the Company. 
 
 

To, 
The National Stock Exchange of India 
Ltd, 
Exchange Plaza, 
Bandra – Kurla Complex, 
Bandra (E), Mumbai – 400 051 
NSE EQUITY SYMBOL: PRUDENT 

To, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 
SCRIPT CODE: 543527 

  



  

 

 
The date of next Annual General Meeting, the record date to determine the eligibility 
of shareholders for payment of dividend and the date of payment will be intimated 
separately. 
 
3. Appointment of Secretarial Auditor: 
 
Pursuant to Regulation 30 of SEBI (Listing and Disclosure Requirements) 
Regulations, 2015 (“SEBI Listing Regulations”), we wish to inform you that the 
Board, on recommendation of the Audit Committee, approved the appointment of 
M/s M.C Gupta & Co. (COP No. 1028), Practicing Company Secretaries, 
Ahmedabad, as the Secretarial Auditors of the Company, to conduct secretarial audit 
of the Company for a period of five consecutive years from FY 2025-26 to FY 2029-
30. The appointment shall be subject to the approval of shareholders of the 
Company at the ensuing Annual General Meeting of the Company. 
 
We are enclosing herewith the brief details of the aforesaid changes as prescribed 
under SEBI Listing Regulations read with SEBI Circular No. SEBI/HO/CFD/PoD2/ 
CIR/P/0155 dated November 11, 2024, as ‘Annexure – A’. 
 
4. Re-appointment of Internal Auditor: 
 
The Board of Directors based on the recommendation of the Audit Committee, have 
approved the re-appointment of M/s. Pramod Kumar Dad & Associates which is 
registered with the Institute of Chartered Accountants of India (Registration No. 
115869W), Ahmedabad, as an Internal Auditor of the Company for the financial year 
2025-26 
 
We are enclosing herewith the brief details of the aforesaid changes as prescribed 
under SEBI Listing Regulations read with SEBI Circular No. SEBI/HO/CFD/PoD2/ 
CIR/P/0155 dated November 11, 2024, as ‘Annexure – A’. 
 
5. Approve the Scheme Called "Prudent – Employee Stock Option Scheme 
2025": 
 
The Board of Directors based on the recommendations of the Nomination and 
Remuneration Committee, at its Meeting held today, i.e., Monday, May 12,2025 has 
inter-alia approved the “Prudent – Employee Stock Option Scheme 2025” (the 
“Scheme”) for the grant of stock options to eligible employees of the Company as 
outlined in the Scheme, subject to the approval of the shareholders of the Company 
in compliance with the provisions of SEBI (Share Based Employee Benefits and 
Sweat Equity) Regulations, 2021 (“SBEB Regulations”) 
 
 



  

 

 
Details as required under Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) 2015 read with SEBI Master circular 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 are attached herewith 
as ‘Annexure – B’. 
 
The Board of Directors at their meeting, which commenced at 04:30 PM and 
concluded at 07:05 PM, has duly approved the above matters. 
 
Please take the same into your records and do the needful. 
 
Thanking you, 
 
Yours Faithfully,  
 
For, Prudent Corporate Advisory Services Limited 
 
 
 
Kunal Chauhan 
Company Secretary 
Membership No: FCS- 13492 
 
Encl.: As above 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



  

 

Annexure-A 
 

Disclosure of information pursuant to Regulation 30 of SEBI LODR Regulations read 
with SEBI Master circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 
2024 
 
Particulars  Secretarial Auditor (M/s 

M.C Gupta & Co.) 
Internal Auditor (M/s. 
PramodKumar Dad & 
Associates) 

Reason for change viz. 
appointment, re-appointment, 
resignation, removal, death 
or otherwise 

Appointment of M/s M.C 
Gupta & Co. (COP No. 1028), 
Practicing Company 
Secretaries, Ahmedabad, as 
the Secretarial Auditors of the 
Company. 

Re-appointment as an 
Internal Auditor of the 
Company for FY 2025-
2026.  

Date of appointment/ 
reappointment/ cessation (as 
applicable) & term of 
appointment/ 
re-appointment 

Appointment in the Board 
Meeting held on May 12, 
2025, for a period of five 
consecutive years from FY 
2025-26 to FY 2029-30, 
subject to the approval of 
shareholders of the Company 
at the ensuing Annual 
General Meeting. 

Re-Appointment in the 
Board Meeting held on May 
12, 2025, for FY 2025-26. 

Brief profile (in case of 
appointment) 

M C Gupta & Co, a 
Proprietorship firm of  
Company Secretaries was 
established in November, 
1986 and is Peer reviewed 
and also quality reviewed by 
the Quality Board Review of 
ICSI. The firm has been 
ranked first continuously for 
the third year, in an All- India 
Survey conducted by 
Cimplyfive, Bangaluru, for 
conducting highest number of 
Secretarial Audits from 
Gujarat based companies 
amongst Top 500 Companies 
of India.  The firm is having a 
well -furnished spacious 
office premises in the 

Founded in 1992, 
PramodKumar Dad & 
Associates (Chartered 
Accountants) was 
established by CA Pramod 
Dad in Ahmedabad. The 
firm comprises dedicated 
professionals possessing 
expertise across a range of 
business areas. The area of 
practice includes various 
types of Audits, Due 
Diligence, Taxation, Direct 
Tax Advisory, International 
Tax Advisory etc. 



  

 

premium location of the city. 
The firm is supported by 
competent professionals and 
assistants. Mr. Gupta is 
having a brilliant academic 
record to his credit. He was 
one of the toppers (amongst 
Top 10) of the Rajasthan 
Higher Secondary Education 
Board and also of Rajasthan 
University. He is MBA 
(Finance) – 1981, an 
Associate Member of Institute 
of Cost Accountants of India  
and fellow member of ICSI. 
He is having LL. M. in 
commercial Laws. He is a 
visiting faculty for approx. 4 
decades and coached in all 
the three professional 
Institutes ICAI, ICMAI and 
ICSI and many MBA 
Institutes, addressing many 
Seminars, webinars on varied 
subjects all over India. He is 
also a certified CSR 
Professional from ICSI. 

Disclosure of Relationship 
between Directors (in case of 
appointment as a Director) 

Not Applicable Not Applicable 

 
 
 
 
 
 
 
 
 
 
 
 
 
 



  

 

ANNEXURE B 
 

Details of the Scheme as required as required under Regulation 30 of the SEBI 
(Listing Obligations and Disclosure Requirements) 2015 read with SEBI Master 
circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 
 
Sr. 
No. 

Particulars Remarks 

1 Brief details of the options 
granted 

Not Applicable as the Scheme is subject to 
approval of Shareholders as well as in-
principle approval by the recognized stock 
exchanges i.e. National Stock Exchange of 
India Limited and BSE Limited. 
 
Any grant under the Scheme will be made 
only after receiving the above approvals. 

2 Whether the Scheme is in 
terms of SEBI (SBEB) 
Regulations, 2021 (if 
applicable) 

Yes, the proposed Scheme is in the 
compliance with SEBI (Share Based 
Employee Benefits and Sweat Equity) 
Regulations, 2021. 

3 Total number of shares 
covered by these options  

Upto 16,50,000 (Sixteen Lakh Fifty 
Thousand) equity shares of face value Rs. 5/- 
each of the Company 

4 Pricing Formula ‘Exercise Price in case of Options’ shall be 
the Price to be determined by Nomination & 
Remuneration Committee (‘NRC’ or 
‘Committee’) from time to time on the date of 
Grant. However, the Exercise Price per 
Option shall not be less than the face value of 
the Equity shares of the Company. 

5 Options Vested Not Applicable at this stage 
6 Time within which option 

may be exercised  
The Options to be granted may be exercised 
by the Option Grantee at one time or at 
various points of time within the exercise 
period as determined by the Committee from 
time to time,  
which shall not be more than 4 years from the 
vesting date. 

7 Options exercised Not Applicable at this stage 
8 Money realized by 

exercise of options 
Not Applicable at this stage 

9 The total number of 
shares  

Not Applicable at this stage 



  

 

arising as a result of 
exercise of option  

10 Options lapsed  Not Applicable at this stage 
11 Variation of terms of 

options  
Not Applicable at this stage 

12 Brief details of significant 
terms  

i) The proposed Scheme shall be called 
"Prudent – Employee Stock Option 
Scheme 2025" or the “Scheme” or 
“ESOP 2025” and shall continue to be in 
force until 31st March 2036 or upon 
exercise or lapse of all options or upon 
termination, whichever is earlier. 

 
ii) The proposed Scheme shall be 

administered by the Nomination and 
Remuneration Committee of the 
Company. 

 
iii) All the Options granted on any date shall 

vest not earlier than the minimum 
vesting period of 1 (one) year from the 
date of the grant, and shall be exercised 
within 4 (four) years from the vesting 
date. 

 
iv) The Exercise period shall not be more 

than 4 (Four) years from the vesting date 
of option for an Exercise Price as may 
be decided by the Committee and in any 
case, shall not be lower than the Face 
Value of the Shares of the Company. 
Further, the Exercise Price can be 
different for different sets of employees 
for options granted on the same/different 
dates. 
 
The Options granted may be exercised 
by the Option Grantee at one time or at 
various points of time within the exercise 
period as determined by the Committee 
from time to time. The Vested Options 
shall be exercisable by the employees 
by a written application (or by electronic 



  

 

means through software) to the 
Company expressing his/ her desire to 
exercise such Options in such manner 
and such format as may be prescribed 
by the Committee from time to time. The 
Options shall lapse if not exercised 
within the specified Exercise Period. 

 
The Shares acquired by the Eligible 
Employees on the exercise of the Options 
shall be listed on all the Stock Exchanges 
where the Company's equity shares are listed 
and will be subject to the terms and 
conditions of the Plan. 

13 Subsequent changes or 
cancellation or exercise of 
such options  

Not Applicable at this stage 

14 Diluted earnings per share 
pursuant to issue of equity 
shares on exercise of 
options  

Not Applicable at this stage 
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Haskins & Sells Rmedabadsso o1s 
Gujarat, India 

Tel: #9179 6682 7300 
Fax: +91 79 6682 7400 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
PRUDENT CORPORATE ADVISORY SERVICES LIMITED 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2025 

and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2025 

(refer ‘Other Matters’ section below), which were subject to limited review by us, both 

included in the accompanying “Statement of Standalone Financial Results for the Quarter 

and Year Ended March 31, 2025 of PRUDENT CORPORATE ADVISORY SERVICES 
LIMITED (the “Company”), (the “"Statement”), being submitted by the Company pursuant 

to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the "LODR Regulations”). 

(a) Opinion on Annual Standalone Financial Results 

In our opinion and to the best of our information and according to the explanations 

given to us, the Standalone Financial Results for the year ended March 31, 2025: 

i. are presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; 

and 

ii. gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards and other accounting 

principles generally accepted in India of the net profit and other comprehensive 

income and other financial information of the Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 

March 31, 2025 

With respect to the Standalone Financial Results for the quarter ended March 31, 2025, 

based on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities 

section below, nothing has come to our attention that causes us to believe that the 

Standalone Financial Results for the quarter ended March 31, 2025, prepared in 

accordance with the recognition and measurement principles laid down in the Indian 

Accounting Standards and other accounting principles generally accepted in India, has 

not disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

Basis for Opinion on the Audited Standalone Financial Results for the year ended 

March 31, 2025 

We conducted our audit in accordance with the Standards on Auditing ("SA”s) specified 

under Section 143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under 

those Standards are further described in paragraph (a) of Auditor’s Responsibilities section 

below. We are independent of the Company in accordance witl‘! the Code of Ethics issued 

by the Institute of Chartered Accountants of India (the “ICAL") together with the ethical 
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requirements that are relevant to our audit of the Standalone Financial Results for the year 

ended March 31, 2025 under the provisions of the Act and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and 
the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient 

and appropriate to provide a basis for our audit opinion. 

Management’s and Board of Directors’ Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of the 
Company’s Board of Directors and has been approved by them for the issuance. The 

Standalone Financial Results for the year ended March 31, 2025 has been compiled from 

the related audited standalone financial statements. This responsibility includes the 
preparation and presentation of the Standalone Financial Results for the quarter and year 

ended March 31, 2025 that give a true and fair view of the net profit and other 

comprehensive income/(loss) and other financial information in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and 

other accounting principles generally accepted in India and in compliance with Regulation 

33 of the LODR Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding the assets 

of the Company and for preventing and detecting frauds and other irregularities; selection 

and application of appropriate accounting policies; making judgments and estimates that 

are reasonable and prudent; and the design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of 
the Standalone Financial Results that give a true and fair view and is free from material 

misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors is responsible for 

assessing the Company’s ability, to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless 

the Board of Directors either intends to liquidate the Company or to cease operations, or 

has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of 

the Company. 

Auditor’s Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2025 

Our objectives are to obtain reasonable assurance about whether the Standalone 

Financial Results for the year ended March 31, 2025 as a whole are free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of this 

Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the Annual Standalone 

Financial Results, whether due to fraud or error, design and perform audit 
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procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of the Company’s internal 

control. 

* Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates made by the Board of Directors. 

* Evaluate the appropriateness and reasonableness of disclosures made by the 

Board of Directors in terms of the requirements specified under Regulation 33 of 
the LODR Regulations. 

* Conclude on the appropriateness of the Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether 

a material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Company to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor’s report to the related disclosures in the Statement or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor’s report. However, future 

events or conditions may cause the Company to cease to continue as a going 
concern. 

« Evaluate the overall presentation, structure and content of the Annual Standalone 

Financial Results, including the disclosures, and whether the Annual Standalone 

Financial Results represent the underlying transactions and events in a manner 

that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial 

Results that, individually or in aggregate, makes it probable that the economic 

decisions of a reasonably knowledgeable user of the Annual Standalone Financial 

Results may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of 

our work; and (ii) to evaluate the effect of any identified misstatements in the Annual 

Standalone Financial Results. 

We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings 

including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 
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(b) Review of the Standalone Financial Results for the quarter ended March 31, 
2025 

We conducted our review of the Standalone Financial Results for the quarter ended 
March 31, 2025 in accordance with the Standard on Review Engagements (“"SRE") 

2410 'Review of Interim Financial Information Performed by the Independent Auditor 

of the Entity’, issued by the ICAI. A review of interim financial information consists 
of making inquiries, primarily of the Company’s personnel responsible for financial 

and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with SAs 

specified under section 143(10) of the Act and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might 

be identified in an audit. Accordingly, we do not express an audit opinion. 

Other Matters 

The Statement includes the results for the Quarter ended March 31, 2025 being the 

balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year which 

were subject to limited review by us. 

Our report on the Statement is not modified in respect of this matter. 

For DELOITTE HASKINS & SELLS 

Chartered Accountants 
(Firm’s Registration No.117365W) 

,__\.Q. < Ag.\.kayia .. 

Hardik Sutaria 
(Partner) 

(Membership No. 116642) 

UDIN: 25 16642BMLM WK 1331 
Place: Ahmedabad 
Date: May 12, 2025 
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Prudent Corporate Advisory Services Limited 
istered Oftice: Pradent Housy 3 Devang Park Society. Panjarapole Cross Road. Ambawadi. Ahmedabad 380 015. Gujarat 

E-mail: esid prudenteorporate.com . Tel: 491 79 4020 9600, Website: www.prudenteorporate.com 
CIN: L91120GI2003P1LCO42458 
Statement of Standalone Financial Results for the Quarter and Year ended March 31, 2025 R in lakhs) 
. For Quarters ended For Year ended 
No. Particul 31-03-2025 | 31-12-2024 | 31-03-2024 | 31-03-2025 | 31-03-2024 

Refer note-3(a) | Unaudited | Refer note-5(h) | Audited Audited 

Revenue from Operations | 
1| Commission and fees income 2005047 | 2338384 1979792 | 9662831 08788 8% | 
W [Interest income 16343 15899 62103 o031 | 
1L | Net gain on fair value changes 3801 4805 137.06 112.02 

| Total Revenuc from Ope 2425291 2000496 | 97.389.43 69.391.24 
I |Other income 57169 2792 129,01 2.096.71 o 
v [Total Income (1) + (1) + (1) + (1V) 24827.60 | 26,044.23 2043457 | 99.480.14 

VI | Expense 
Commission and fecs expenses 1602291 | 16.543.16 1232033 | 6241447 1212090 | 
Employee benelits expense 212147 242123 192377 9.180.72 02680 | 
Finanee costs 5195 49,85 67 14 18416 108 51 
Impairment on financial instruments 0.03 0.02 (0.95)] (0.09)] oy 

Depreciation and amortization expense 67541 669,18 388 10 253536 
Other expenses 106385 | 101315 996,07 1153 39 

[ TTotal Expenses VD) 1993542 | 20.696.59 7846801 
[V [Prafit hefore Tax (V) - (V) 189218 | 5.347.64 21018.13 
VL[ Tax Expense / (Benelit) - | 
L] Comentian 119755 [ 133976 1068 1 sa8s 08 | 
| | Defersed tay 6797 5.70 8253 173.96 | 
} Total Tax Expense (VIT1) 126552 | 1.345.46 1LI51.37 5.359.64 | 3920, 
[71x | Profit after Tax for the period / year (VIT) - (VIIT) 362666 | 4.002.18 3388.68 | 15.658.49 11049.57 | 

X Other Comprehensive Income/ (Lass) . o 
| im ems that will not be reclassified to staement of I 

| profit or toss | 

| ) Resmeasurement of the detined benefit plans 201 (70.48) $109) (122209 1323 
| () Income tax relating o items that will not be (7.08) 17.74 2057 078 | 
| reclassified 1 profitor loss 
[ Total Other Comprehensive Income/(Loss) (X) 2103 (52.74) (61.12) ©Lsh 

I Total Comprehensive Tncome for the period / year 3.647.69 | 394944 332756 | 15.566.98 
| (1N) /() (X) 
I id-up Equity Share Capital (F\ of Rs. 5 cach) 207033 | 207033 307043 

5 . - - 
| for the quarters) - 
I YT 876 967 58 

P L pilwed tin ke 570 Y.07 81t | 



Prudent Corporate Advisory Services Limited 

CIN : L91120GJ2003PLC042458 

Standalone Audited Balance Sheet as at March 31, 2025 

(% in lakhs) 

Particulars As at March 31,| As at March 31, 

2025 2024 

Audited Audited 

ASSETS 

I Financial Assets 

(a) Cash and cash equivalents 1.403.08 1.448 59 

(b) Bank balances other than (a) above 15,967 16 1137443 | 

(c) Securities lor trade 1,688.84 1.336.22 

(d) Trade receivables 13.264.79 12.603.10 

(¢) Loans 93.20 7677 

(f) Investments 2248841 14.720.77 

(g) Other financial assets 4.993.83 391941 ‘ 

Total Financial Assets 59,899.31 45,479.29 | 

11 Non-Financial Assets 

i () Current lax asset (net) 169.54 104.06 

| (b) Property, plant and cquipment 292125 152218 | 
| () Right of use assets 2.263.18 147313 | 

j) (d) Intangible assets 10.235.42 1176223 | 

| (©) Other non-financial assets 1.747.72 1.676.55 | 
. Total Non-Financial Assets 17,337.11 16,538.13 | 

Total Assets 77,236.42 62,017.42 

|LIABILITIES AND EQUITY ‘ 

|LIABILITIES 

| 
} I Financial Liabilitics 

| (a) Trade payables | 

| v Total utstanding dues of micro enterprises and small enterprises 150.20 2387 | 
| 1b) Total oustanding dues of ereditors other than micro enterprises and small 15,799.30 17.140.20 | 
| enterprises | 
| (b) Lease liabilitics 2,356.58 155140 | 

| (¢) Other financial liabilities 1.924.33 1:474.09 | 

i “Total Financial Liabilities 20,230.41 20.190.16 [ 

11 Non-Financial Liabilities | 

(a) Current tax liability (net) 146 40 | 

(b) Deferred tax liabilities (net) 913.62 77044 | 

5:40.85 58409 (c) Provisions 

(d) Other non-financial liabilitics 

Total Non-Finani | 

| 
[EQUITY 

| (a) Equity share capital 

i (b) Other cquity 

i Total Equity 

| LT(mll Liabilities and Equity 

257005 | 
107096 | 

2.070.33 2,070 33 

50,424 82 35.685.97 

52,495.15 37.756.30 | 

— 
77,236.42 62,017, 



Prudent Corporate Advisory Services Limited 

«l 91120GI2003PLLO42458 

Standalone Audited Statement of Cash Flows for the year ended March 31, 2025 
(2 in lakhs) 

Sr. No|Particulars For the year ended | For the year ended 
March 31, 2025 March 31, 2024 

Audited ~ Audited 
A | Cash Flows from Operating A s 

[ Profit before tax 2101813 | 1477875 
| Adjustment for [ 

Less : Interest income (798 84)| (233 82)) 
Less : Dividend income 2438 G702 
Add : Unrealised loss on sceurities held for trade 1557 620 
Less  Net gain on investments measured at FVTPL (1.21823) 91573) 
Add - Depreciation and amortization expense 536 | 228370 
Less: Profit on cancellation of lease contract (38.98)/ (23 85) 
Addi(Less): Sundry balanee written off i(written back) [ 1507 2127)| 
AddiLessy: impairment for tade civables made/ reversal | {009 [UERNT} 

{ Add/(]ess) - (Profit/Loss on Sale of property. plant and equipment (net) 047y 862 
| Add 1 mance cor | 18416 
| ating Profit before Working Capital Changes 267500 

| | Changes in Worl 
| (Inerease) / decrease in Bank balances other than Cash and cash equivalents (1198 69)] (1.719.06)] 

| ables (67120 (3.967 10), 

’ (Increase) / decrease in Loans (1643) 243 
(Inerease) / decrease in Other financial assets (1091.66), (2448 49) 

| se) / decrease in Other non-financial assets (10387 (81341 
| (Increase) / decrease in Securities held for trade (36599)| (576 49) 

| tncrease / (decrease) in Trade payables (121457) 7.68% 96 | 
| | Inerease £ (decrease) in Other financial Tiabilitics 44964 | 096 | 
| Increase / (decrease) in Other non-financial liabilities 790 42 

Increase  (decrease) in Provisions [EIR1) 
‘ Cash ated from Operati 17.780.10 14.941.76 | 

‘ Less : Direct taxes paid (5.397.50), (345224 
| Net Cash Generated from Operating Activities (A) 12,382.54 11,489.52 

| B | Cash Flows from Investing Activiti | i 
| Purchase of Property. plant and equipment and intangible assets | (1.739.03) 1445 801 

Puichase of investments | (83,200 881 (31738 
Proceeds from Sale of Investments 78,710 02 1945371 
1ceeds fiom Sale of property. plant and cquipment | 2291 20 

Dividend mcome 2038 e 
Bank deposits withdrawn 502589 | 29754 

| Bank deposits (placed) 5.00) (5.000 00)| 

| Interest received 08137 8015 
| Net Cash Used i (10.867. (10327.68) 

C | Cash Flows from | | 

| Principal payment of Lease liabilities (548.03)] (43015 
| Proceeds from borrowings 8,600 00 263378 
| Repayment of borrowings | (8.600.00) (2,633 73) 

| nterest Paid on L (18245) (12847)] 

| | Dividend paid | (828 13) (62107 

| | Finance costs paid o amy 3915 
222.84) Net Cash Used neing Activities (C) (1,361 

1 
(GLONY 

1.509 39 
| Net Increase/(decrease) in Cash and Cash Equivalents (A+B+C) 

Carth and cash equivalenis at the begining of the year 
Cash and Cash F 

( 
[ 

10308 | valents at the end of the year 

| Cash and Cash Equivalents Comprises of: 

| Cash on hand 
Balances with banks 

| Incurrent accounts 

| Totat cash and cash cquivatents 
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Notes to the Standalone Financial Results @ 

1) In erms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, ("Listing 

Requirements™) as amended. the above standalone financial results for the quarter and year ended March 31. 2025 have been 

reviewed by the Audit Committee and subsequently approved by the Board of Directors of the Company at their respective 
meetings held on May 12,2025, 

2) These financial results have been compiled from the related audited financial statements which has been prepared in accordance 

with the Indian Accounting Standards (Ind AS) specified under section 133 of the Companies Act. 2013 as amended. read with 

relevant rules issued thereunder and other accounting principles generally accepted in India. These financial results have been 

lations 33 of the SEBI (Listing Oblig Requiren 

Regulations. 2015, and comply with the disclosure requirements contained therein. The financial results for the vear ended 

prepared pursuant to the requirements of R tions and Disclosu nis) 

Nareh 31,2025 have been audited by the statutory auditors of the Company. 

Services 3) On July 25.2023. the Board of Directors of the Company approved the scheme ol amalgamation ol Prudent Broking 

Private Limited ("PBSPL"), a wholly owned subsidiary. with Prudent Corporate Advisory Services Limited ("PCASE"). 

eltective from the appointed date o April 01. 2023 (the "Amalgamation Scheme"). 

I'he Company received approval for the Scheme from the Office of the Regional Dircctor (“RD™). North Western Region. 

Ministry of Corporate Affairs ("“MCA™). Ahmedabad (Gujarat) vide confirmation order dated August 02. 2024 This order 

approved the Scheme of Amalgamation between Prudent Broking Services Private Limited (1ransferor Company ) with Prudent 

Corporate Advisory Services Limited (Iransteree Company) and their respective sharcholders and creditors in terms ol Section 

233 of the Companies Act. 2013 read with Rule 25 of The Companics (Compromise. Arrangement and Amalgamation) Ruics. 
2006. 

the Company has prepared the (inancial results for the quarter and vear ended March 31. 20 inaccordance with the 

conlirmation arder received for the Amalgamation. Consequently. the standalone financial results of PCASL now include cquity 

broking business ol erstwhile PBSPL for the quarter and year ended March 31. 2025, as well as for all other periods provide | in 

s are after giving cffect 1o the said Scheme the tinancial results. Accordingly. the figures presented in the financial r 

) The Company operates in only one reportable business segment ie. distribution and sale of financial products (Mutued i uids. 

Bonds Fixed Deposits. Structured Produets. Stoek broking. ete) within India. as determined by the chiel” operating evision 

maker. in accordance with Indian Accounting Standard 108 “Operating Segments™. 

Mud The 

vear and the published unaudited year-to-date figures upto the third quarter ended December 31,2024 which were subjected to 

curcs for the quarter ended March 31, 2025 are the baluncing figures between audited tigures in respect of tull sinnciai 

limi.ed review 

res inrespect of full Soanciul Sthi The figures for the quarter ended March 31, 2024 are the balancing (ieures between audited 11 

vear and the published unaudited year-to-date tigures upto the third quarter ended December 31.2023 which were subiccted w 

limited revizw 

e Board ol Directors have recommended a final dividend of Rs.2.3 -(Face value ol Rs.S - cach) (50%0) per equity 

the vear ended March 31,2025 on +.14.06.680 cquity shares. amounting Rs.1035.17 - Lakhs subject o the approvi 

ling Annual General Mecting. 

G 

sharcholders at the en: 

For Prudent Corporate Advisory Services Limited 

" 

o 

Sanjay Shah 

Chairman and Ma 

DIN:00239810 
Place - Ahmedabad 

Date - May 12,2023 
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
PRUDENT CORPORATE ADVISORY SERVICES LIMITED 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2025 

and (b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2025 

(refer ‘Other Matters’ section below), which were subject to limited review by us, both 

included in the accompanying “Statement of Consolidated Financial Results for the Quarter 

and Year Ended March 31, 2025” of PRUDENT CORPORATE ADVISORY SERVICES 

LIMITED (the “Parent”) and its subsidiaries (the Parent and its subsidiaries together 
referred to as the “Group”), for the quarter and year ended March 31, 2025 (the 

“Statement”), being submitted by the Parent pursuant to the requirements of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (the “"LODR Regulations”). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations 

given to us, and based on the consideration of the audit reports of the other auditors 

on separate financial statements of subsidiaries referred to in Other Matters section 

below, the Consolidated Financial Results for the year ended March 31, 2025: 

(i)  includes the financial results of the following entities: 

a. Prudent Corporate Advisory Services Limited (Parent) 

b. Gennext Insurance Brokers Private Limited (Subsidiary) 

c. Prutech Financial Services Private Limited (Subsidiary) 

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended; and 

(iii) gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards and other accounting 

principles generally accepted in India of the consolidated net profit and 

consolidated other comprehensive income and other financial information of the 

Group for the year ended March 31, 2025. 

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter 

ended March 31, 2025 

With respect to the Consolidated Financial Results for the quarter ended March 31, 

2025, based on our review conducted and procedures performed as stated in 

paragraph (b) of Auditor's Responsibilities section below and based on the 

consideration of the review reports of the other auditors referred to in Other Matters 

section below, nothing has come to our attention that causes us to believe that the 

Consolidated Financial Results for the quarter ended March 31, 2025, prepared in 

accordance with the recognition and measurement principles laid down in the Indian 

Accounting Standards and other accounting principles generally accepted in India, has 
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not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Basis for Opinion on the Audited Consolidated Financial Results for the year 

ended March 31, 2025 

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified 

under Section 143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under 

those Standards are further described in paragraph (a) of Auditor’s Responsibilities section 

below. We are independent of the Group in accordance with the Code of Ethics issued by 

the Institute of Chartered Accountants of India (the “ICAI") together with the ethical 

requirements that are relevant to our audit of the Consolidated Financial Results for the 

year ended March 31, 2025 under the provisions of the Act and the Rules thereunder, and 

we have fulfilled our other ethical responsibilities in accordance with these requirements 

and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us and the 

audit evidence obtained by the other auditors in terms of their reports referred to in Other 

Matters section below is sufficient and appropriate to provide a basis for our audit opinion. 

Management’s and Board of Directors’ Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of 

the Parent’s Board of Directors and has been approved by them for the issuance. The 

Consolidated Financial Results for the year ended March 31, 2025, has been compiled from 
the related audited consolidated financial statements. This responsibility includes the 

preparation and presentation of the Consolidated Financial Results for the quarter and year 

ended March 31, 2025 that give a true and fair view of the consolidated net profit and 

consolidated other comprehensive income/(loss) and other financial information of the 

Group in accordance with the recognition and measurement principles laid down in the 

Indian Accounting Standards, prescribed under Section 133 of the Act, read with relevant 

rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the LODR Regulations. 

The respective Board of Directors of the companies included in the Group are responsible 

for maintenance of adequate accounting records in accordance with the provisions of the 

Act for safeguarding the assets of the Group and for preventing and detecting frauds and 

other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the respective financial results 

that give a true and fair view and are free from material misstatement, whether due to 

fraud or error, which have been used for the purpose of preparation of this Consolidated 

Financial Results by the Directors of the Parent, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Boarvdv of Directors of the 

companies included in the Group are responsible for assessing the ability of the respective 

entities to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the respective Board of 

Directors either intends to liquidate their respective entities or to cease operations, or has 

no realistic alternative but to do so. 
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The respective Board of Directors of the companies included in the Group are responsible 
for overseeing the financial reporting process of the Group. 

Auditor’s Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 
2025 

Our objectives are to obtain reasonable assurance about whether the Consolidated 

Financial Results for the year ended March 31, 2025 as a whole are free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of this 
Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the Annual 

Consolidated Financial Results, whether due to fraud or error, design and 

perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances, but not for 

the purpose of expressing an opinion on the effectiveness of such controls. 

«  Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates made by the Board of Directors. 

e Evaluate the appropriateness and reasonableness of disclosures made by the 

Board of Directors in terms of the requirements specified under Regulation 33 of 

the LODR Regulations. 

« Conclude on the appropriateness of the Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether 

a material uncertainty exists related to events or conditions that may cast 

significant doubt on the ability of the Group to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor’s report to the related disclosures in the Consolidated Financial 

Results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Group to 

cease to continue as a going concern. 
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(b) 

* Evaluate the overall presentation, structure and content of the Annual 

Consolidated Financial Results, including the disclosures, and whether the 
Annual Consolidated Financial Results represent the underlying transactions and 
events in a manner that achieves fair presentation. 

*  Perform procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the LODR Regulations to the extent applicable. 

* Obtain sufficient appropriate audit evidence regarding the Annual Standalone 

Financial Information of the entities within the Group to express an opinion on 

the Annual Consolidated Financial Results. We are responsible for the direction, 

supervision and performance of the audit of financial information of such entities 

included in the Annual Consolidated Financial Results of which we are the 
independent auditors. For the other entities included in the Annual Consolidated 

Financial Results, which have been audited by the other auditors, such other 
auditors remain responsible for the direction, supervision and performance of 

the audits carried out by them. We remain solely responsible for our audit 

optnion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial 

Results that, individually or in aggregate, makes it probable that the economic 

decisions of a reasonably knowledgeable user of the Annual Consolidated Financial 

Results may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of 

our work; and (ii) to evaluate the effect of any identified misstatements in the Annual 

Consolidated Financial Results. 

We communicate with those charged with governance of the Parent of which we are 

the independent auditors regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings including any significant deficiencies 

in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

Review of the Consolidated Financial Results for the quarter ended March 

31, 2025 

We conducted our review of the Consolidated Financial Results for the quarter ended 

March 31, 2025 in accordance with the Standard on Review Engagements (SRE) 

2410 ‘Review of Interim Financial Information Performed by the Independent Auditor 

of the Entity’, issued by the ICAI. A review of interim financial information consigts 

of making inquiries, primarily of the Company’s personnel respor\slble for financial 

and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with SAs 

specified under section 143(10) of the Act and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might 

be identified in an audit. Accordingly, we do not express an audit opinion. 
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The Statement includes the results of the entities as listed under paragraph (a)(i) of 
Opinion and Conclusion section above. 

We also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, to the extent applicable. 

Other Matters 

The Statement includes the results for the quarter ended March 31, 2025 being the 

balancing figure between audited figures in respect of the full financial year and the 

published year to date figures up to the third quarter of the current financial year which 

were subject to limited review by us. Our report is not modified in respect of this 
matter. 

We did not audit the financial statements of 2 subsidiaries included in the consolidated 
financial results, whose financial statements reflect total assets of Rs. 17,394.69 Lakhs 

as at March 31, 2025 and total revenues of Rs. 4,324.60 Lakhs and Rs. 13,862.19 

Lakhs for the quarter and year ended March 31, 2025 respectively, total net profit after 

tax of Rs. 1,547.05 Lakhs and Rs. 3,906.03 Lakhs for the quarter and year ended 

March 31, 2025 respectively and other comprehensive income / (loss) of Rs. 4.19 Lakhs 

and Rs. (11.61) Lakhs for the quarter and year ended March 31, 2025 respectively and 

net cash inflows of Rs. 81.79 Lakhs for the year ended March 31, 2025, as considered 

in the Statement. These financial statements have been audited, by other auditors 

whose reports have been furnished to us by the Management and our opinion and 

conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries, is based solely on the reports of the other 

auditors and the procedures performed by us as stated under Auditor’s Responsibilities 

section above. 

Our report on the Statement is not modified in respect of the above matter with respect 

to our reliance on the work done and the reports of the other auditors. 

For DELOITTE HASKINS & SELLS 

Chartered Accountants 
(Firm'’s Registration No.117365W) 

—“.S,g.;.&"d.u‘r_‘ .. 

Hardik Sutaria 
(Partner) 

(Membership No. 116642) 

UDIN:25116642BMLMWL YOS 3 
Place: Ahmedabad 
Date: May 12, 2025 
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Registered Office: Prudent House. 3 Devang Park Society. Panja 
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Statement of Consolidated Financial Results for the Quarter and Year ended March 31, 2025 

apole Cross Road. Ambawadi. Ahmedabad 380 015. Gujarat. 

(X in lakhs) 

For Quarters ended For Year ended 

:“" Particulars 31-03-2025 | 31-12-2024 | 31-03-2024 | 31032025 | 31-03-2024 
Refer note-5(a)|_Unaudited | Refer note-5(b) | Audited Audited 

Revenue from Operations 
1 |Commission and fees income 2810144 | 2827103 2376247 | 10959498 | 79.906.73 
1 finterest income 163.43 196.41 158.99 0624.03 190,54 

LNt gain on fair value changes 3801 36.06 48.05 137.06 112,02 
Total Revenue from Operations 28,302.88 | 28,503.50 2396951 | 1,10356.07 | 80.509.11 
Other income 849.34 639.03 619.07 2.992.26 1.960.71 

[ Fotal Tacome (1) + (1) + (LD (IV) 2915222 | 29.162.53 24,588.58 | 1,13,348.33 | 8246982 

Vi 
! fon and fees expense 1645445 [ 16.844.01 12.77656 | 63.80237 |  43.539.22 

! I plosee benefits epense 2.430.92 2.996.92 232479 1109347 9.284.76 
! e costs 66.93 63.69 7818 236.88 200.22 | 
| | Impairment on financial instruments 0.03 0.02 (0.95) (0.09) (0.1 1] 
| [ Deprecintion and amertization expense 748.06 737.00 6278 2.786.00 i 

i 2.543.37 2.070.73 2.789.30 9.221 0.32 | 
22243.76 | 2271237 18.610.66 | 87,139, 
6,908.46 6.450.16 5977.92 | 26,208.68 

1? ~ Expense / (Benefit) 
{ | oo 1.646.03 1.603.93 143433 6.476.45 
| | Deferred tax 88.72 27.00 86.61 167.71 
ot tax Expense (VI 1,734.75 1.630.93 1,520.94 6,644.16 
T Catter Lan for the period / year (V1) - (V1) 517371 181923 4456.98 19.564.52 | 
[ hensive Income/(Loss) [ | 
! {1 Hems that will not be reclassilied to statement of 
| profi or loss 
:’ () Re-micasuremeit ol the delined benetit plans. 33.72 (79.29) (95.80)] {137.80)] 

|t income tax relating G items that witl not be (8.50) 19.96 22 34.08 

S 25.22 (59.33) (71.68) (1031 
X1 Ttotal Compred 5,198.93 475990 138530 | 1946140 
| 1%+ (X) | 

L NI Proi for the e - 5173.71 481923 | 445698 | 1056452 

[ A | | i 

Iuit holders of the Parent 517371 481923 445098 | 19.564.52 | 
| I N controlling interest = i 

| ol Comprenensiv licome (1C1) i 5,198.93 90 138530 | 1946140 
butable w - 

U quits hoiders of the Parent 5.198.93 4.759.90 4.383.30 19.461.40 

247033 | 2.070.33 2.070.33 

[Other bquity - | - : (409830 

ings per equity share ( EPS is not annualized for the quarters ) o - 

[ T I 1249 1164 10.76 72 

L e piteed in Ry | 12,49 1164 10.76 47.2 
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CIN : L91120GJ2003PLC042458 

Consolidated Audited Balance Sheet as at March 31,2025 

(R in lakhs) 
[ As at March 31,[ Asat March 
Particulars 2025 31,2024 

Audited Audited 

(a) Cash and cash equivalents 1.856.40 1.820.12 
(b) Bank balances other than (a) above 15.977.16 11.384.43 
(¢) Sceurities for trade 1,692.81 1,336.22 
(d) Trade receivables 14,439.99 14.161.29 
(e) Leans 114.83 102.14 
(f) Investments 36,523.64 24,597.31 
(g) Other financial assets 5,199.23 4,107.57 
Total Financial Assets 75.804.06 57,509.08 

II' Non-Financial Assets 

(a) Current tax asset (net) 271.95 570.04 
(b) Deferred tax assets (net) - 97.73 

i (¢) Property. plant and equipment 3,032.66 1.631.07 
GG e assaty 2.936.21 1,926.34 

| (e) intangible a: 10,237.84 11,763.84 
| (f) Other non-financial assets 2.082.65 2,257.44 
| Total Non-Fiaancial Assets 18,561.31 18,246.46 

| lotal Assets 94.365.37 75,755.54 

|IJABII,ITIES AND EQUITY 

[LIABILITIES 

1 Financial Liabilities 
| ) Irade payables 
! far Total outstanding dues of micro enterprises and small enterprises 150.20 23.87 
|tk Toral outstanding dues of ereditors other than micro enterprises and 16.749.66 18.724.63 
| sall enterprises 
t (b Lease liabilities 3,053.36 2.031.54 

! () Other financial liabilitics 2.325.61 1.829.56 
Total Financial Liabilities 22,278.83 22,609.60 

1 N Finaneia! Liabilities | | 
| (a) Current tax liability (net) 1.26 147.55 

| (b) Deferred tax liability (net) 956.91 92163 
() Provisions 676.84 67848 

| (d) Other non-financial habiliti 3.682.84 3.262.86 
? Total Non-Financial Liabil 5317.85 5.010.52 

[EQUITY 
I ra rguiny share ¢ 2.070.33 207033 
| (b) Other equity 04.698.36 46.065.09 

| Equity attributable to owners of the Company 66,768.69 48.135.42 
[ Total Equity 66,768.69 48,135.42 | 

es and Equity 75.755.54 | Total 



Prudent Corporate Advisory Services Limited 
CIN : L91120GJ2003PLC042458 

Consolidated Audited Statement of Cash Flows for the year ended March 31, 2025 (X in lakhs) 

[ Purchase of investments 
[ Proceeds trom sale of nvestments 

2ds from sale of property. plant and equipment Froce 
I IDnidend income 

| Bank deposits withdrawn 
!Bk deposits (placed) 

| st recened | 
INet Cash Used in Tnvesting Activities (B) 

L 1( ash Flows from Financing \ctivities 

| Repayment of borrowings 
| | Procecds from borrowings 

{ Prncipal payment of lease liabilitics 
Hinteres paid on icase 
b dend paid 

o coslts paid i 
INet Cash Used in Financing \etivities (C) 

ivalents (A+B+C) 
v |Casit wind cash equivalents at the beginning of the y 

| Cash and Cash Equivalents at the end of the 

[ Castr and Cash Equivalents Comprises of: 
| < ashon hand 
| Balances with banks 
1 - In current zecounts 

I Fotal Cash and Cash Eguivalents 

ar 

| 

| “\fl Increase/(decrease) in Cash and Cash Eq 

(95.062.14)] 

84.915.82 

St [ particutars For the year ended | For the year ended 
No ) March 31,2025 March 31, 2024 

Audited Audited 
A | Cash Flows from Operating Acti 

Profit hefore Tax 26.208.6% 18,584.09 
stment for 

Add : Depreciation and amortization expense 2.786.00 32 
Add : Finance costs 236.88 209.22 

: Impairment for trade receivables made(reversal) (0.09) Wi 
Addi(Less) « Net Profit/Loss on sale of property. plant and equipment (10.47) 865 
Less: Dividend income (25.25) (51.01) 
Add: Un 13.37 620 
Less: Net gain on financ (1.771.86) (1.287.03) 
AddA(1.4 undry balance written of 7 /(written back) 15.07 (27.20) 

i Less: Profit on cancellation of lease contract (53.53), (26.19) 
Less © Interest income (1.100.71) (446.58) 

Operating Profit before Working Capital Changes 26,298.09 1945227 

Changes in Working Capital: 
! (Increase) / decrease in Bank balances other than Cash and cash equivalents (1.198.69) (1.719.06) 
| dnerease) “decrease in Trade receivables (291.26), [ER SRR} 
! ¢ in Loans (12.69) 18.59) 
| (L110.01) (2A7347) 
| 1212 (970.91) 
| (369.96) (570,19 
i yin Trade pa (1.848.64) 841322 | 
i ) m Other linancial liabilities 196.05 2165 ‘ 
i ) in Other non-financial liabilities 419.98 129311 | 
| cerease) in Provisio (139.44) (782 
| ted from Ope 22,385.55 20,009.11 
i | Less - Diredt tax paid (6.324.67) (5.049.60) 

} | Net Cash Generated from Operating Activities (A) 16.060.88 14.959.51 

| B | Cash Flows from Investing Actis | 
[ [Purdtiase o propenty. plart and equipment and intangible assets (1.790.35) 8177 
| (64.08227)] 

55006 90 | 
201 

2525 SLi 

125.89 29783 | 
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8.600.00 
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Prudent Corporate Advisory Services Limited 
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Notes to the Consolidated Financial Result. 

1) In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, ("Listing Requirements”) ais amended. 
the above consolidated financial results for the quarter and year ended March 31. 2025 have been reviewed by the Audit Committee and subsequently 
approved by the Board of Directors of the Prudent Corporate Advisory Services Limited (the Parent Company) at their respective meetings held on 
May | 

2) These financial resulis have been compiled from the related audited financial statements which has been prepared in accordance with the - Indian 
Accounting Standards (Ind AS) specified under seetion 133 of the Companies Act. 2013 as amended. read with relevant rules issued thereunder and 
ather accounting principles generally accepted in India. These financial results have been prepared pursuant to the requirements of Regulations 23 ol 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, and comply with the diselos 

ended March 31. 2028 have been audited by the statutory auditors of the Parent Company. 
re requirements contained therein. The 

financial results for the 

On July 25. 2023. the Board of Dircctors of the Parent Company approved the scheme of amatgamation of Prudent Broking Services Private imited 
("PBSPL"). a wholly owned subsidiary. with Prudent Corporate Advisory Services Limited ("PCASL"). effective from the appointed date of April 01 
2023 (the "Amalgamation Scheme”) 

The Parent Company reccived approval for the Scheme from the Office of the Regional Dircctor ("RD™). North Western Region. Ministry ol 
Corporate Aflairs ("MCA™). Ahmedabad (Gujarat) vide confirmation order dated August 02. 2024, This order approved the Scheme of Amalganation 

between Prudent Broking mited ( Transferor Company) with Prudent Corporate Advisory Services Limited ( Transferee Company ) 
and their respeetive: sharcholders and creditors interms o Seetion 233 of the Companies Act. 2013 read with Rule 25 of The Companies 

(Compromise. Arrangement and Amalgamation) Rules. 2016 
The above transaction do not have an impact on the Consolidated financial results of the Parent Company. 

ervices Private | 

1) The Group aperates in only one reportable business scgment ie. distribution and sale of financial products (Mutual Funds. Bonds. Fised Deposits 
Tnsuranee. Structured Products. Stock Broking ete) within India. as determined by the chief operating decision maker. in accordance with Indian 
Accounting Standard 108 “Operating Segments™ 

S(a) The figures for the g 
e year-to-date figures upto the third quarter ended December 31 

er ended March 31,2025 are the balancing figures between audited figures in respeet of full financial year and the published 

024 which were subjected to limited review 

501 The figures for the quarter ended March 31 2024 are the balancing ligur pect of full financial year and the published 
unaudited year-to-date figures upto the third quarter ended December 31.2023 which were subjected to limited review 

between audited figu in r 

6) The Bourd of Direetors of the Parent Company have recommended a Tinal dividend of Rs.2.5/+(Face value of Rs. 5= cach) (30%) per equity shai 
the year ended March 310 2025 on 4.14.06.680 cquity shares. amounting R 1035.17/- Lakhs subject to the approval of the sharcholders l the 
ensuing Anmual General Meeting 

7) The key numbers of standalone results of the Company are as under R in Lakhs) 
[ For Quarters ended For Vear ended 

Particulars 31-03-2025 | 31-12:2024 | 31-03-2024 31032025 | 31-03-2024 
[ Refer note-3(1)| Unaudited | Refer note-5(b) | Audited Audited 
Totl Income 24.827.00 26.044.23 20.434.57 99480, 14 70.751.47 

Profit before tax 489218 5.347.64 154005 2001813 14.778.75 
[Profitamer ay 3.626.66 100218 5.388.68 15.658 19 11.049.57 

For Prudent Corporate Advisory S ces Limited 

Sanjay §hah 

Place Ahmedabad Chairman and Managing Dircetor 
Dale - May 12,2025 DIN:00239810 


		2025-05-12T19:06:13+0530
	Kunal Amrishbhai Chauhan




