
 

 

 
Date: 12.03.2025 
 
To, 
The National Stock Exchange of India 
Ltd, 
Exchange Plaza, 
Bandra – Kurla Complex, 
Bandra (E), Mumbai – 400 051 
NSE EQUITY SYMBOL: PRUDENT 

To, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 
SCRIPT CODE: 543527 

  
ISIN: INE00F201020 

 

Sub.: Press Release. 
 
Dear Sir / Ma’am,  
 
We are enclosing herewith copy of the Press Release titled as "Gifting of Prudent’s 
Shares by Mr. Sanjay Shah (Promoter) from his personal shareholding". 

The Press release is self-explanatory. 

Please take the same into your records and do the needful. 

Thanking you, 
 
Yours Faithfully, 
  
For, Prudent Corporate Advisory Services Limited 
 
 
 
________________ 
Kunal A. Chauhan 
Company Secretary 
 

Encl.: As Above 

 
 

 

 

 

 

 



 

 

 

Gifting of Prudent’s Shares by Mr. Sanjay Shah (Promoter) from his 
personal shareholding: 

Ahmedabad, India – 12 March 2025: 

In a heartfelt gesture of appreciation and adopting unique way of rewarding, Mr. 
Sanjay Shah, Chairman and Managing Director of Prudent Corporate Advisory 
Services Limited (Prudent), has decided to gift 175,000 equity shares, amounting to 
approximately INR 34 Cr (at today’ price), from his personal holdings to a group of 
approximately 650 individuals. The beneficiaries include employees of the company 
and its wholly owned subsidiaries, as well as Mr. Shah’s personal staff, such as 
household help and drivers. 

This gesture commemorates Mr. Shah’s completion of 25 years in business. The 
transfer is a gesture of appreciation and gratitude, with no obligations or retention 
conditions attached.  

Mr. Sanjay Shah informed about this decision to the Company and the Company (i.e. 
Prudent) has taken necessary regulatory approvals, including from the Securities 
and Exchange Board of India (SEBI). 

Speaking on the initiative, Mr. Sanjay Shah said, "This is not just a transfer of 
shares; it is my heartfelt thank you to those who have stood with me - not just as 
employees, but as companions on this journey. Your quiet contributions, loyalty, and 
belief in our shared vision have been invaluable, forming the foundation of our 
success. I am truly excited for the wonderful future we will create together." 

The company remains committed to fostering an inclusive and appreciative 
corporate culture.  

Katalyst Advisors acted as the advisor to the transaction and seeking relevant 
approvals from SEBI. 

The Company will make appropriate disclosures to the stock exchanges including 
disclosing the list of beneficiaries, in compliance with the SEBI approval prior to 
execution 

Mr. Shah's gesture is truly a landmark, and should set a precedent for meaningful 
recognition of contribution, including by sharing wealth by promoters with their 
employees and staff.  
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