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Bhavish Aggarwal’s second coming?

The Ola Electric founder is attempting to rediscover his mojo and galvanise the market for electric motorcycles

SURAJEET DAS GUPTA
New Delhi, 7 May

There have been at least five ice ages in
Earth’s history going back millions of
years. Bhavish Aggarwal has tried to
disrupt the most recent one for the last
few years — that’s a play on the acronym
for internal combustion engine — but
the attempts failed. Now the Ola Electric
founder is having one more go at upend-
ing the long reign of engines that run
ondirty fossil fuel.

Aggarwal is looking to do so by
offering consumers electric motor-
cycles at aggressive pricing to push
mass volumes.

The strategy is not new — three years
ago he challenged the big boys TVS and
Bajaj by being first off the block to sell
electric scooters in large volumes, offer-
ing cheap prices and discounts. Coming
from nowhere, the company grabbed
over 36 per cent share of the electric two-
wheeler market in FY24, zooming to the
top of the pecking order.

But then serious issues of product
quality and poor servicing infrastruc-
ture saw consumer complaints mount,
and Ola’s sales slipped just as dramati-
cally as they had risen. Asmuch as a
third of its market share was wiped out
— from 36 per cent in FY24 to amere 12.5
per cent in FY26 — as Ola slipped down
the pecking order to number four in the
last financial year.

This time around, can the Ola Elec-
tric founder avoid his earlier mistakes
and find his way back into the electric
sweepstakes?

Competitors Business Standard
spoke to acknowledge that Aggarwal’s
motorcycles are getting some traction.
The battle is being led by two models of
the Roadstar X whose deliveries started
in Q1FY26. One is powered by a 4.5 kWh
battery and the other by a 9.1 kWh bat-
tery with a range of 500 km — the high-
est for any electric two-wheeler in India.

But the latter’s availability is limited
— while Ola says that’s because it did not
anticipate such high demand, especially
innorth India, analysts say it is facing
problems ramping up capacity,
especially as it is using new batteries,
manufactured by the company, for the
bigger range.

Asaresult, bookings for this model
are now open for just one day a week and
foralimited period.

Bhavish Aggarwal is planning to offer consumers electric motorcycles at
aggressive pricing to push mass volumes

Pricing game
Asenior executive at a leading motor-
cycle company, an Ola competitor, said:
“The 4.5 kKWh Roadstar X priced now at
398,560 provides huge value for money
forwhich currently there is no compet-
ing product. What they have done is to
offer an electric equivalent of an entry-
level 150 cc ICE bike in terms of specifi-
cations and performance but at a price of
a100-110 cc ICE bike.”

The pricing game is the same for the
9.1 kwh bike which was launched last
year. Ola has now slashed its price to
139,000 from ¥180,000 earlier. “So you
pay only for an electric equivalent of a
110-125 cc ICE bike and get an equivalent
electric bike of a 150 cc plus ICE bike with
arange of 500 km per charge,” he added.

The Roadstar X 4.5 kWh comes with a
top speed of 125 km per hour — similar to
what an entry-level ICE Pulsar from
Bajaj Auto with a150 cc engine offers.
Not only that, it provides a decent range
of 250 km in one charge. Even among

electric scooters, competitors are selling
a4 KkWh battery powered vehicles at
%1.4-1.5lakh — far higher than what they
have to fork out for the Roadstar X.

Other electric motorcycle makers
will find it difficult to match Ola’s
price-to-value equation, at least for
the time being.

For instance, Revolt RV 400
manufactured by Revolt Motors, with
3.2kWh battery and a much lower
range, is priced at¥1.3 lakh. Ultravio-
lette’s7 kWh or 10 kWh electric bike
comes with a price tag of ¥2.5-3 lakh but
has a far lower range of 211-320 km — at
double the price of Roadstar’s 9.1 kwh
bike. Similarly, Royal Enfield, a big
player, is planning to sell its electric
bike, the Flying Flea, at¥2.79 lakh with a
3.9KkWh battery.

‘While Ola Electric did not disclose
sales figures for electric bikes, analysts
said it sold a reasonable 3,000-5,000
Roadstars last month. Ola has around
50 per cent of the market share in this

Losing spark

Ola Electric’s share in E2W market (%)

*As of May 5

THE BIG PROBLEM IS THAT MAJOR
MANUFACTURERS LIKE BAJA), TVS
AND HERO MOTOCORP HAVEN' T
JUMPED ON THE ELECTRIC
MOTORCYCLE BANDWAGON YET

segment, while in the north thisis as
high as 70-80 per cent.

Isitsustainable?
Ola faces tough challenges. The CEO of
an electric motorcycle maker said: “The
price is great but not sustainable in the
long run. So you will only lose money
like (you did) with electric scooters and,
as a public company which has seen its
shares falling like nine pins, that’s not a
good strategy.”

The bigger question, he said, is
whether Ola has been able to fix its prob-

30.98

lems of quality, ser-
vice infrastructure
and speed of redressing
consumer complaints, all of

‘which have been a big concern.

Ola Electric executives have a differ-
ent take. Firstly, Aggarwal said, the com-
pany has been able to leverage the
advantage of having a shared platform
for scooters and bikes, which has made it
cheaper to manufacture motorcycles
and allowed the company to sell the
bikes at attractive price points.

Second, the integration of the cell
factory — Ola Electric is the only Indian
electric two-wheeler maker that manu-
factures its own batteries — with the
vehicle factory has also helped pare
costs, especially for the Roadstar 9.1 kWh
model which is powered by a new 4680
lithium ion battery.

Third, making the battery cells in
India has helped Ola Electric take its

localisation mark to beyond the 50 per
cent threshold needed to qualify for the
government’s production linked incen-
tives for the Roadstar 4.5 gWh bike. That
provides a big 12-14 per cent cost benefit
for Ola Electric over its potential rivals,
‘with no other competition in sight,
giving it further flexibility in pricing.

Living up to expectations

To be sure, Ola continues to face ques-
tions on bike performance and quality.
Auto Carinits assessment of the bike
‘was critical of the product and its per-
formance, saying it fell “woefully short
of expectations”.

The fact remains that electric
motorcycle sales in the country have
been miniscule, at less than 10,000
vehicles annually, compared with
electric scooters, which have a market
penetration of 17 per cent of all scooters
(ICE and electric). However, motorcycles
in general are a bigger market — of
the 20 million two-wheelers sold last
year, 13 million were motorcycles. The
dataalone would make it hard for
manufacturers to ignore this large
market for electrification.

The big problem is that major manu-
facturers like Bajaj, TVS and Hero Moto-
Corp haven’tjumped on the electric
motorcycle bandwagon yet. Had they
done so, it would have instilled a sense of

trust among consumers, which is

i exactly what happened with electric
scooters. Inaddition, the bulk of
the bike market is in rural India,
‘where electricity and charging

infrastructure availability are a

big question mark.

The big boys are of course

preparing quietly for the battle,

buttheydon’tseemtobeina
hurry. Ather Energy has publicly
confirmed that a team is working
on an electric motorbike that could
hit the road in one or two years. But
the company is waiting to see how the
Ola foray shapes up first.

Analysts say Hero MotoCorp has
entered into a partnership with US
manufacturer Zero Motorcycles and
is already working on models catering
toIndia. For Bajajand TVS itis a work
in progress.

The big challenge is whether
manufacturers will be able to bring
down the price of electric motorcycles
t03¥70,000-90,000 — the price point at
which six million non-electric bikes sell
inIndia every year.

That would clearly require techno-
logical innovation to squeeze existing
costs of production sharply, if one has to
make money that is. It's early days but,
this time around, Aggarwal may well
have sparked off the battle of electric
motorcycles.
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YoY Revenue*

19.4% 1

YoY Operating Profit*

18.2% 4

YoY PAT*

13.5% 1

YoY AUM Growth”

21.7%1%

YoY SIP Gross Flows (Apr-Dec 25)

26.2%1

Run rate of Monthly SIP Book

1188 Cr

(*Growth Numbers is for FY26.)

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND FULL YEAR ENDED ON 31°" MARCH, 2026

e (AGrowth in AUM as of 31" Mar 26.)

(% In Crores except for EPS)

s n
Quarter ended | Quarter ended Year ended Year ended
Particulars 31/03/2026 31/03/2025 31/03/2026 31/03/2025
Unaudited Unaudited Audited Audited
Total Revenue from Operations 360.6 283.0 1,317.3 1,103.6
Profit before Tax 78.8 69.1 297.9 262.1
Profit after Tax 59.1 51.7 2221 195.6
Total Comprehensive Income for the period / year -0.2 0.3 0.1 -1.0
Paid-up Equity Share Capital (FV of Rs. 5/- each) 20.7 20.7
Other Equity (Excluding Revaluation reserve) 862.0 647.0
Earnings Per Share (FV of Rs. 5/- each)
Basic: 14.28 12.49 53.63 47.25
Diluted : 14.28 12.49 53.63 47.25
* EPS is not annualized for quarter ended periods
Notes: The above is an extract of the detailed quarterly financial results filed with Stock Exchanges under 33 of SEBI (Listing Ol

and Disclosure Requirements) Regulations, 2015. The full format of the quarterly consolidated financial results and quarterly standalone financial
results for the Quarter And Full Year ended on 31" March, 2026 along with the notes, are available on the websites of Stock Exchanges at
www.nseindia.com and www.bseindia.com and also on the Company's website atwww.prudentcorporate.com.

Place: Ahmedabad
Date: 07 May, 2026

EXTRACT OF STATEMENT OF UNAUDITE '} ONE FINANCIAL RESULTS
( In Crores!
Standalone
Quarter ended | Quarter ended Year ended Year ended
Particulars 31/03/2026 31/03/2025 31/03/2026 31/03/2025
Unaudited Unaudited Audited Audited
Total Revenue from Operations 347.1 2425 1,262.2 973.9
Profit before Tax 82.3 48.9 290.5 210.2
Profit after Tax 61.4 36.3 216.6 156.6
An Independent Retail Wealth Management Services Group
31,19,304Cr | 20.71Lacs 36,880 37.54 Lacs | 69.24 Lacs 144
Mutual Fund AUM Unique Retail Investors | Mutual Fund Distributors Live SIPs Live Folios Pan India Branches

Alldata are as of Mar, 2026

For and behalf of the Board of Directors
Sd/-
Kunal Chauhan - Company Secretary

{> GRAVITA

AN INDIAN MULTINATIONAL COMPANY

< Recycling
For A Better Tomorrow

Network Spread Over 70+

REVENUE
+10%

(21 4,265 Cr.

GLOBAL FOOTPRINT

Countries Across 6 Continents

14 ECO CONSCIOUS

State-of-the-art Manufacturing Facilities

RECYCLING DNA

33 Years | 7 Business Verticals

EBITDA
+12%

404 Cr.

13T 452 Cr.

Statement of Consolidated Audited Financial Results for the Quarter and Year Ended 31st March, 2026

At Gravita, we understand that responsible
recycling not only creates sustainable value
for the green economy but also for all our
stakeholders. We have maintained a growth
trajectory and are confident to keep
progressing on our vision:

“To be the most valuable company in
the recycling space globally.”

&% We recycle to save environment

(Rs.in Crores)

PAT
+21%

312cr.
[ Fy2s [EXed

(Rs. in Crores)

*)

®)
©)

Place: Jaipur
Date: 07" May 2026

Gravita India Limited
CIN: L29308RJ1992PLC006870

Website: www.gravitaindia.com

Registered Office: Saurabh, Chittora Road, Harsulia Mod,
Diggi Malpura Road, Tehsil - Phagi, Jaipur 303904 (Raj.)
Telephone: +91-141-4057700 | Email: companysecretary@gravitaindia.com

Sro particutars Quarter Ended | Quarter Ended | QuarterEnded |  Year Ended Year Ended
. 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025
Rofor Note (C) | _(Unaudited) | Refer Note (C) (Audited) (Audited)
1 | Total Income. 1,181.62 1028.76 107282 434220 3.98061
Net Profit(Loss) for the period (Before Tax, Exceptional andlor
2| Extraordinary Htems, Share of Loss of Associate) 10595 s nas7 4825 30346
Net Profit(Loss) for the period Befor Tax (After Exceplional
3| s iy 10595 115,09 1457 44825 363.46
Net Profit/ (Loss) for the period After Tax (After Exceptional
LI oo 9181 o7.49 94.92 378.33 312.90
5 | Total Comprehensive Income for the period 7426 1821 8251 418.78 296.25
6 | Eaquity Share Capital (Face value per share Rs. 2/-) 14.76 1476 1476 1476 1476
7 | Reserves (Excluding Revaluation Reserve) 2,436.87 2,055.15
8 | Earnings Per Share (After Tax & minority interest) (of Rs.2/- each)
(@) Basic: 1262 13.41 13.04 52.02 45.11
(o) Diluted: 1262 13.41 13.04 52.02 45.11
Key Numbers of Audited Standalone Financial Results (Rs. in Crores)
1| Tumover (Net Sales) 914.60 863.79 86020 3.481.37 322277
2 | Profit Bofore Tax 84.12 9020 91.05 36258 23292
3 | ProfitAfier Tax 69.67 7218 7352 207.02 19413
NOTES:

The above is an extract of the detailed format of quarter & year ended results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
and Other Disclosure Requirements) Regulations 2015. The full format of the quarter & year ended results are available on the website of the Stock
Exchanges viz. www.bseindia.com and www.nseindia.com. The same is also available on the website of the company viz www.gravitaindia.com

The above results have been reviewed by the Audit Committee approved by the Board of Directors at their meeting held on 07" May 2026

Figures for the quarters ended March 31,2026 and March 31, 2025 are the balancing figures between audited figures for the financial year and the
reviewed year of datepublished unaudited figures upto the third quarter of the respective financial years.

[GE]

Scan to View Result

For Gravita India Limited
Sd/-
Yogesh Malhotra
Whole-time Director & CEO
DIN: 05332393
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FMC to sell
India biz to

Crystal for
$252 mn

Priyam C

priyamvada.c@livemint.com

BENGALURU
l | tion, a global agricul-
tural sciences com-
pany, on Thursday said it has
signed an agreement to sell its
India commercial business to
IPO-bound C al Crop Pro-
tection Ltd, a crop solutions
company in New Delhi, for
about $252 million.

“FMC’s innovative portfo-
lio, blockbuster brands and
future pipeline give us an
opportunity to provide Indian
farmers access to innovative
products,” Crystal’s chairman
and managing director, Ankur
Aggarwal, said in astatement.
He added that the deal is
aimed at accelerating innova-
tionacrossboth chemical and
biological domains of crop
protection.

FMC will continue to
receive all cash generated
from the ongoing operation of
the India business until clos-
ing, primarily through mone-
tization of working capital.
The company intends to allo-
cate all proceeds from the sale
toreduce debt.

This comes less than a year
after the US-based company in
July announced itsdecision to
dive
mercial business in India, ena-
bling it to participate in the
Indian market through a new
go-to-marketapproach while
deploying resources to its
highest-growth opportunities
globally.

Through the transaction,
Crystal Crop Protection will
acquire FMC India’s crop pro-
tection commercial opera-
tions, including a licence to
FMC brands sold in India.

For an extended version of
this story, go to livemint.com.

S-based FMC Corpora-

CORPORATE
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AHMEDABAD

Top lawyers to face off

A4

inSC

battle over data protection

Apex court to start hearing 5 PILs challenging Digital Personal Data Protection Act on 13 May

Shouvik Das
shouvik. das@livemint.com
NEW DELHI

op lawyers have lined up on
ides ahead of cru-

onanew legislation that will
govern the personal data of
L4 billion Indians.

Beginning 13 May, aSupreme Court
bench led by Chief Justice of India
Surya Kant will take up five public
interest lawsuits challenging the Digi-
tal Personal Data Protection (DPDP)
Act. Courtrecordsshowed that 17 law-
yers led by solicitor general Tushar
Mehta will argue for the government,
while 38 lawyers will represent the
otherside, including Member of Parlia-
ment Abhishek Manu Singhvi and sen-
ior activist and lawyer Prashant
Bhushan.

Litigators, activists and officials said
thereare threeissues at stake—dilution
of the Right to Information Act,
infringement of freedom of journalism,
and sweeping exemptions afforded to
the Centre.

The DPDP Act became law in August
2023. The ministry of electronics and
IT (Meity) notified its rules in Novem-
ber2025. The law will be implemented
by companies starting this November.
So far, the Supreme Court has

refused to halt the law, as PRIVACY VS SURVEILLANCE

PETITIONERS have
challenged changes
to the RTI Act, press
freedom and powers
granted to Centre

demanded in one of the PILs.
“There have been enough prece-
dents of select provisions of a law
beingstruck down by the Supreme
Courtin cases when the provisions
were proved in court to be uncon-

Abench led by CJI Surya Kant will hear a
solicitor general Tushar Mehta, Abhishel

ple, to be struck down.”
Mintreviewed copies of all five PILs.
In one petition, Geeta Seshu, a Mum-
bai-based independent journalist and
free-speech activist, called the law “a
constitutional regression from the fun-

DPDP Act became
law in August 2023;
rules were notified
by the IT ministry in
November 2025

AT L
-

rguments from various lawyers, including

k Manu Singhvi and Prashant Bhushan. pni

ate a compensation vacuum for citi-
zens, dilute the Right to Information,
erode the ability of journalists to prac-
tise their profession, and establish a
data protection regulator thatisstruc-
turally dependent upon the Executive,”

THE legislation is

could legalise
disproportionate
state surveillance

companies from
November this year

PETITIONERS have
argued key sections

and founder of Software Freedom Law
Centre and one of the complainants,
said that “no significant economy in

the world currently has the kind of

draconian surveillance powers that
India has afforded to its data protec-
tion law.”

Bhushan said the current version of

the law “could mean that an investiga-
tive journalist may be forced to give up
crucial whistleblower identity if they
expose sensitive corporate wrongdo-

Seshu also sought clarity on Meity’s
public consultations.

“While the consultations were said
tobe public and transparent, we do not
have any account of the submissions
that were made about the law or what
changes were eventually made to the
law basis these submissions. Unless
there is such transparency and
accountability, there’s no point in such
consultations,” she told Mint.

The Centre hasrefuted these claims.
Questions sent to Meity went unan-
swered.

Meity is expected to file its responses
before the start of hearings, two gov-
ernment officials said, requesting ano-
nymity.

“All of these litigations are being
filed by proxy bodies who represent
corporate parties looking to stall the
implementation of astringent and
justified data protection regime.
The data protection law was
framed over many years, afforded
ample time for public consulta-
tions, and was implemented only
after taking every view into
account,” one of the officials said.

stitutional and against the judici-
ary’s own past judgements,” Bhushan
told Mint.

“We're not asking for a stay against
the entire law—we’re only asking for
the most grievous clauses in the data
protection law, which will act against
protecting the data privacy of our peo-

damental right to privacy recognized
by this Hon’ble Court in Justice K.S.
Puttaswamy (Retd.) v. Union of India.”

“While enacted under the ostensible
objective of protecting personal data,
the DPDP Laws in effect legalize dis-
proportionate State surveillance, cre-

she said in the PIL.

Europe’s General Data Protection
Regulation is considered the template
for all data protection legislation
worldwide, while the US uses state-
wise legislation for data protection
standards. Mishi Chaudhary, lawyer

Mahendra Limaye, one of the 17
lawyersrepresenting the Centre, added
that “the government is open to hear-
ing all voices, but the questions being
raised are not to the interest of public
data privacy concerns.”

For an extended ver
go Lo livemint.com

sion of this story,

TaMos’ $4.4 billion
Iveco deal delayed

Ayaan Kartik
ayaan kartik@livemint.com
NEW DELHI

maker Iveco on Thursday
aid Tata Motors Ltd’s $4.4
billion acquisition of the com-
pany is now expected to close
in the September quarter,
delaying the earlier June quar-
ter deadline.

Iveco said the timeline has
been pushed back because the
Mumbai-|
still awaiting regula
approvals for the acqu
even though the Turin-based
company has obtained almost
allrequired clearances.

Mint reported on 23 April
that Tata’s deal had still not
received two approvals from
European authorities, which
were expected by the end of
March 2026, threatening to
delay the deal and the com-
pany’s plan to integrate the
Italian firm's business and
operations. “The regulatory
approvals for the proposed
acquisition of Iveco Group are
currently underway, with
most of the clearances already
received by Tata
Motors.  Last
pending approv-
als are being
actively pursued
for the earliest

I talian commercial vehicle

Pending
approvals from
European Central
Bank & European

Iveco's acquisition is expected
to close in Q2. BLOOMBERG

revenue recognition for FY27
and integration plans. Tata
Motorssharesrose 1.3% during
trading hours on Thursday,
compared with a 2.3% increase
in the Nifty Auto Index.

The Mumbai-based auto-
maker announced in July
2025 that it would acquire
Iveco in a $4.4 billion deal to
expand its global presence.
Iveco was the commercial
vehicle arm of Italian major
Fiat before it was spun offinto
aseparate firm. Both are part
of the Agnelli family’s business
empire.

The buyout is
expected to help
the Tatas build a
global commer-
cial vehicle busi-

o Competition -
closure,” read P nessatscale, with
Iveco’s 7 May Commission have combined sales of
presentation. delayedthedeal ,yor 510,000

An executive unitsand revenue
directly aware of above $25 billion.

the mattersaid approvals from
the European Central Bank
and European Competition
Commission are still pending,
which should have come by
February-March.

The deal requires the Euro-
pean Central Bank's go-ahead
because Iveco hasanon-bank-
ing financial company as well.

Tata Motors did not imme-
diately respond to Mint's
emailed queries about the
implications of the delay in

It's Tata Motors’ biggest acq
sition since the $2.3 billion
Jaguar Land Rover buyout in
2008, and the Tata group’s
second-largest after Tata
Steel's $13.1billion Corus take-
overin2007.

Analysts previously noted
that the company would have
budgeted for a delay in the
deal owing to aslew of regula-
tory approvals required.

For an extended version of
this story, go to livemint.com.

PRUDENT CORPORATE ADVISORY
SERVICES LIMITED
CIN:L91120GJ2003PLC042458

— Money through wisdom —

Registered Office: Prudent House, 3 Devang Park Society, Panj
Guijarat, India. Phone: +91-79-40209600. E-mail: cs@prudentcorporate.com | www.prudentcorporate.com

Cross Road, Amb;

di, Ahmedabad - 380015,

YoY Revenue*

19.4% %

YoY Operating Profit*

18.2% 1%

13.5% 1%

YoY PAT*

ISSUEOUT

YoY SIP Gross Flows (Apr-Dec 25)

YoY AUM Growth”
21.7%1 26.2% 1 1188 Cr
(*Growth Numbers is for FY26.) ® ("Growth in AUM as of 31* Mar 26.)

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND FULL YEAR ENDED ON 31" MARCH, 2026

(% In Crores except for EPS)

TOMORROW Run rate of Monthly SIP Book

Consolidated
Quarter ended | Quarter ended Year ended Year ended
particulars 31/03/2026 31/03/2025 31/03/2026 31/03/2025
Unaudited Unaudited Audited Audited
Total Revenue from Operations 360.6 283.0 1,317.3 1,103.6
online pharmacies, Profit before Tax 78.8 69.1 297.9 262.1
quick—fix products Profit after Tax 59.1 51.7 2221 195.6
and explainer videos Total Comprehensive Income for the period / year -0.2 0.3 0.1 -1.0
have transformed the Paid-up Equity Share Capital (FV of Rs. 5/- each) 20.7 20.7
way we seek relief, Other Equity (Excluding Revaluation reserve) 862.0 647.0
while reshaping our Earnings Per Share (FV of Rs. 5/- each)
understanding of pain Basic: 14.28 12.49 53.63 47.25
Diluted : 14.28 12.49 53.63 47.25
* EPS is not annualized for quarter ended periods
Notes: The above is an extract of the detailed quarterly financial results filed with Stock Exchanges under Regulation 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The full format of the quarterly consolidated financial results and quarterly standalone financial
results for the Quarter And Full Year ended on 31" March, 2026 along with the notes, are available on the websites of Stock Exchanges at
www.nseindia.com and www.bseindia.com and also on the Company's website at www. prudentcorporate.com.

EXTRACT OF STATEME

OF UNAUDITED STAN

ONE FINANCIAL RESULT

1In Crores

Standalone
Quarter ended | Quarter ended Year ended Year ended
particulars 31/03/2026 31/03/2025 31/03/2026 31/03/2025
Unaudited Unaudited Audited Audited
Total Revenue from Operations 347.1 242.5 1,262.2 973.9
Profit before Tax 82.3 48.9 290.5 210.2
Profit after Tax 61.4 36.3 216.6 156.6
An Retail Wealth Services Group
31,19,304Cr | 20.71 Lacs 36,880 37.54 Lacs | 69.24 Lacs 144
Mutual Fund AUM Unique Retail Investors | Mutual Fund Distributors Live SIPs Live Folios Pan India Branches

Al data are 22 of Mar, 2026

THINK: The
revelry, grief and
care of Koovagam

5 M)

TASTE: Restaurant
menus get Kolhapuri-inspired
leaner [LETTETS

o e A

STYLE: Wall BUSINESS LOUNGE:
Meet Gaurav Banerjee

of Sony Pictures

For and behalf of the Board of Directors
Sd/-
Kunal Chauhan - Company Secretary

Place: Ahmedabad
Date: 07 May, 2026
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BRFERAL AlH(A):

Gisa sHlyRsc [@REs

(CIN: L27100GJ1994PLC021088)

Regd. Off:- Suraj House, Opp. Usmanpura Garden, Ashram Road,
Usmanpura, Ahmedabad-380014, Gujarat. + Ph: +91 79-27540720
+ Email: suraj@surajgroup.com  Website: www.surajgroup.com

Results For The Quarter & Year Ended On March 31, 2026
(Rs. In Lakhs)|

(S) SURAJ Limitep

Extract Of Statement Of Standalone And Consolidated Audited Financi;

d-3a: investor

CIN : L24230GJ1995PLC024288 STANDALONE CONSOLIDATED
2. 000 : “[As 1B, A Sudall wen, A A s, :; Particulars 30526 0";’3:;_52':“ 0355 Wmvemlodi.zs 0325 %mﬁm""m %5
da, e3¢0 OEfn:‘:" e T orma.com (Audited) (Audited) | (Audited) | (Audited) | (Audited) (Audited) | (Audited) | (Audited)
1. | Total income from operations (Ne)| 4,626.76| _6,252.23| 6,040.63] 21,192.26 | 23796.85| 4.626.76 | 6,252.23 | 6,040.63 |21,192.26 23,796.85
: Y 2. |Net Profit/ (Loss) for the period
Sucllel IEad) el 222 MweyS2Iol WNos hetPrft/ (Lose)for he o 520.79 195.15| (540.19)( 105249 | 168893 52079 | 19515 | (540.19) | 1,052.48| 1,688.93
MEs2Ad 55 2ARAHI dGIfEd SaAl GlIGIA Extraordinary items)
§-222 BopyBairt 3-s W22 63 HielRA (516211, 202, 282 3. | NetProfit/ (Loss) for the period |  520.79 195.15| (540.19)| 105249 | 168893| 39271| 196.56 | (744.40) | 1,07352] 1,848.73
st 263) Raadl 2002 (Rus)-) 20l il daid 213 A4didd gasl E;'fa’g;f‘a(fy"ﬁ;;"sc)e”“""a‘ and/or
wAa su-ll 2452, 20130 sau 12%(2)) AouSll viddd A nd
Sl w2 6. sl et SR G0 g2, s el SAsALNS 4 g;;rpgn‘gf(ésg)cgmme period 379.93 136.26| (367.78)| 72597 | 1,17067| 25185 | 137.67 | (591.09)| 747.01] 133047
o 2.1 2 AN 12 o ‘ ptional and/or
2a30 28a1 A0 3 FruR AL A 3 ddl ay @l BlRs-sl eidl sami Extraordinary items)
U 2uedl da ddl 921 §-dazz opydadt A 2su §s 2ERA 5. | Total Comprehensive Income for 386.21 134.84| (39356)| 72800 | 116500| 25813 136.25 | (597.77) |  749.04| 1324.80
(RuSSNAS 2illRA) i dnRa s2a128 8. the period
Pl sorcuaili-u vgae 2idsid ftj{u%ﬁ‘ﬁ = """,""“q'ﬂ“ ad 3 6 | Equty Share Capial 183641 180641 183641 183641 1,836.41] 1.836.41 | 183641 | 183641] 183641 183641
by a 201¢-201¢ el 1l sudawgsad 10 sada BRs-s 7. | Reserves (excluding Revaluation - - “| 1167219 | 1121965 - - ~[11,939.25] 1146567
AL AL A U0 AR 3 B UR ueudla avl 201 ¢-201¢ Al Ao Reserve) as shown in the Audited
Al 3 Al ay il (RswsHlL el el sl A 431 A 2SS s Balance Sheet of the previous year
RAM 22 50 2ad. AR Rl Aaasiqd g3Rudu 8. |Eamings Per Share (after
g Wl Qoild 2244 20 ud sudl/ WrRgR A A2 U extraordinary items) (Face value of
gz (AP AU AuL Guasy Al w1 Alkdad AR Rs. 10/- each) (for continuing and
A sq 2 9. w-u suotdl GuRid 2SN 2MARAML e discontinued operations)
a2t 2=+ (oLl de wuan A4 5 gl Sud-l Aotz ur Guasy 8, Basio & Diluted 207 074 @11) 395 637 1.37 078 822) 407 24
Notes:

% www.lincolnpharma.com Uz A 2stél.

Blsa (cilas) a3l 92 4adl A4 214 Ful A4 2uSSUAs
2RO dnRa aar wa 9. Audl 2 suota-ll did Adl 3 2SS ls
ARAUL 2 AR 2rus s2art dgell sudl dndl wd 2den Yy A=
alBE324 00 A2 uEBEI2u 0l 528 213 A sul e sudl Sidize
G viasid RullZzAA v 2is-0 wRd yd wdl 1w e #80BE32uA a2
2a3uni JuidRd s2a1 dat dd 2uS SRS ARA) aRFoui 215 52
ogeuadl. A2 s -1 Aluel wia 2REHa () A2 B3z 20uAA
26 a6 %d 2 A A-lRded (B a28) seud. Sasifs a3l 9
4L 2A FUALAR 2SS 2AARAUT anB a2 WA D darioifad
ARl ¥ oot A4l A 3 Sudl SRz B viasid BuileA 2u 2is4
WRA YA Wl 2 A7 056N 20ARA A2 vl alEa s
opeuadl.

4l ysadayerd €l sadan BRs-s el w2 oifd durd 314
s, 202 € YHIUi 5 A 210U6 Su-l-t RN A Auyise Sasu SHu
wSaz [AR2s, woedl uoe, Wil Wi, 2am2-ua Biosia A2z (Felll-1), A-22
HMauad Ad A-22 125, 2115 A.2. 23, AAA6%, UHEIUE-3 20005, 2(&
. 09t~ € ¥ £ U1 9, - Email: iepf.shares @in.mpms.mufg.com A »Re
54 ud B, sudl Rusiu Aguan st dgell Rad i 2us$llais
ARAA 92 dulBa 523 AR oie 20 usR A Ysaday gidl Wl
sl BRswS 21 dr a4 A doiaui 1S eidl Su-l uz w288 4l
Aoid ARaRAM A A g Al 3 20 usR-A AuRdl b, AR 20

1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (LODR) Reg., 2015.

2. The full format of Quarterly Financial Results are available on the website of BSE Limited at www.bseindia.com and website of NSE at www.nseindia.com and also on the
website of the Company at www.surajgroup.com.

3. The above results were reviewed by the Audit Committee, approved by the Board at its respective meeting held on May 26, 2025, For and on_behalf of Board
For, SURAJ LIMITED

Date: 07/05/2026

Ashok Shah
Place: Ahmedabad Chairman & CFO (DIN:00254255)
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Company's website.

incentive income during the quarter ended 31 December 2025 and year ended 31 March 2026

liigations of past years.

For fullfinancial resulfs scan below:

Place : Bengaluru
Date : 7 May 2026

auditreport on the same. The audit report of the Statutory Auditors is being filed with the National Stock Exchange of India Limited (NSE) and BSE Ltd (BSE') and is also available on the
7.Consequent to receipt of approval from one of the State Governments, an amount of  45.72 crores relating to the period April 2024 to September 2025 has been recognized as fiscal

8. Other income in audited standalone financial resuls includes dividend received from subsidiaries of the Company of Z 7.14 crores, Z 34.53 crores and ¥ 1251 crores for the quarter ended
31 March 2026, 31 December 2025 and 31 March 2025 respectively, ¥ 100.61 crores and ¥ 34.67 crores for the year ended 31 March 2026 and 31 March 2025 respectively.

9. The Government of India has consolidated multiple existing labour legislations into a unified framework comprising four Labour Codes, collectively referred to as the New Labour Codes'
and notified these with effect from 21 November 2025. The New Labour Codes, amongst other changes, provide a unified definition of "Wages" to be applied across various employee
benefit computations. As a result of this the Group in ts audited consolidated and standalone financial results recognised (as past service cost) an amount of 2 48.56 crores and < 46 46
crores respecively during the quarter ended 31 December 2025 and year ended 31 March 2026 towards increase in liabilty of gratuity and compensated absences. The Group continues to
monitor the developments relating to the implementation of the New Labour Codes and wil review the estimates based on notification o final rules.

10.Exceptional item for the year ended 31 March 2025 includes costincurred of € 18.51 crores towards own workers with respect to Voluntary Retirement Scheme announced by the
Company in one of its factories. In addition, cost was incurred by the Company towards contract labourers of the said factory of 2 6.28 crores for the year ended 31 March 2025

1. Current tax for the quarter and year ended 31 March 2026 includes reversal of provision (net) of z 95.39 crores pursuant to receipt of certain favourable orders relating to income tax

On behalf of the Board of Directors
For Britannia Industries Limited

sd-

Nusii N. Wadia
Chairman

(DIN:00015731)
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BRITANNIA INDUSTRIES LIMITED __ S o i vl __|_v e
(Corporate Identification Number: L15412WB1918PLC002964) 2ius’ cufEa : il Riary 2wl (Adwz) Wodd oi.: ccouny ucua, sil Y321 gHR (AMs AdwR), Hedd o.: cocUNCFUO
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Extract of Audited Consolidated Financial Results for the quarter and year ended 31 March 2026 9
Ll ye: iy aidlul : 30.0%.2029, AN : VIHEITIE ol : Raiecll Ricdlai vidy igaie sica dend.  lkiga 2RSK), Yoo ds s dle3al
Particulars Quarter ended | Quarter ended | Year ended Year ended
3103202 | 31.03.2025 31.03.2026 31.03.2025
Total ovenus rom aperations ez | ads2io 1015159 1790267 PRUDENT CORPORATE ADVISORY Pru de_[n
Net profit/ (Loss) for the period | year (before tax, exceptional and/or extraordinary flems) 78511 75193 328878 2,951.36
Net profit/ (Loss) fo the period /year before tax (after exceptional andlor extraordinary items) 78511 75193 328678 2,92657 SERVICES LIMITED —— — —
Net profit/ (Loss) or the period / year after tax (after exceptional and/or extraordinary ftems) 67968 559.13 2,637.01 2,177.86 CIN:L91120GJ2003PLC042458 — Money through wisdom —
“Total comprehensive income for the period / year 69041 55630 256107 218412 : . - - "
et ot oce e o o e et year and Ot comprehensive income Registered Office: Prudent House, 3 Devang Park Society, Panjarapole Cross Road, Ambawadi, Ahmedabad - 380015,
(Loss) (after tax) for the period / year] Gujarat, India. Phone: +91-79-40209600. E-mail: cs@prudentcorporate.com | www.prudentcorporate.com
Equity share capital 24.09 24.09 24.09 24.09
Other equity 5,08247 4,331.63 508247 4,33163 YoY Revenue* YoY Operating Profit* YoY PAT*
Earnings per share (face value of 2 1 each) (for continuing and discontinued operations) - o o o
(@) Basic (7) 2816 2325 105.18 90.45 . (o] . (o] ° (o]
(b) Diuted (?) 28.16 2325 10518 9045
Extract of Audited Financial Results for the quarter and year ended 31 March 2026 YoY AUM Growth” YoY SIP Gross Flows (Apr-Dec 25) Run rate of Monthly SIP Book
in Grores)
— 21.7% 1 26.2% % 1188 Cr
articufars 31032026 | 31.03.2025 31032026 31032025
- p ~ - =
LN ER e —— a0 2251 e 2% (*Growth Numbers is for FY26.)  » ("Growth in AUM as of 31" Mar 26.)
Net profit/ (Loss) for the period / year (before tax, exceptional andior extraordinary items) 787.58 746.35 329334 289256 EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
Net profit / (Loss) for the period / year before tax (after exceptional and/or extraordinary items) 787.58 746.35 3,293.34 2.867.77 FOR THE QUARTER AND FULL YEAR ENDED ON 317 MARCH, 2026
Net profit/ (Loss) for the period / year after tax (afer exceptional and/or extraordinary ftems) 685.47 557.10 2,561.72 213072
(% In Crores except for EPS)
Total comprehensive income for the period / year 68494 55579 2,561.19 2,129.41
{Comprising Net Profit/ (Loss) (afer tax) for the period / year and Other comprehensive income / Consolidated
(Loss) after tax) forthe period / year) 2 Ged
uarter ende Quarter ended Year ended Year ended
Equity share capital 24.09 2409 2409 24.09
i 31/03/2026 31/03/2025 31/03/2026 31/03/2025
Other equity 461714 3,86246 48174 386246 Particulars 103/ 103/ 103/, 103/,
Earnings per share (face value of Z 1 each) (for continuing and discontinued operations) - Unaudited Unaudited Audited Audited
(a) Basic (3) 2645 2313 10635 8846 Total Revenue from Operations 360.6 283.0 1,317.3 1,103.6
(b) Diuted (?) 2845 2313 106.35 8346
Notes: Profit before Tax 78.8 69.1 297.9 262.1
1. The above is an extract of the detailed format of the audited financial results for the quarter and year ended 31 March 2026 (the results), filed with the Stock Exchanges under Regulation Profit after Tax 59.1 51.7 2221 195.6
33 of the Securities and Exchange Board of India (‘SEBI) (Listing Obligations and Disclosure Requirements) Regulations, 2015. The fullformat of the audited financial results for the quarter
and year ended 31 March 2026 is available on the website of the Stock Exchanges - www.nseindia.com and www.bseindia.com and is also available on the Company's website - Total Comprehensive Income for the period / year .02 0.3 0.1 1.0
2. The audited financial resdlts for the quarter and year ended 31 March 2026 ('the resuits') of the Company have been prepared in accordance with Indian Accounting Standards ('Ind AS') Paid-up Equity Share Capital (FV of Rs. 5/- each) 20.7 20.7
prescribed under Section 133 of Companies Act, 2013 (‘The Act) read with the relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. Other Equity (Excluding Revaluation reserve) 862.0 647.0
3. The operating segment of the Company i identified to be *Foods?, as the Chief Operating Decision Maker reviews business performance at an overall company level as one segment. -
Therefore, the disclosure as per Regulation 33(1)(e) read with Clause (L) of Schedule IV of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is not applicable Earnings Per Share (FV of Rs. 5/- each)
o the Company. .
4. The above audited consolidated and standalone financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors on 7 May 2026. Basic: 14.28 12.49 53.63 47.25
5. The Board of Directors of the Company has recommended final dividend of 2 90.50 per equity share o face value of 1 each for the financial year ended 31 March 2026 .
6. The above consoldated and standalone financial results for the quarter and year ended 31 March 2026 have been audited by the Statutory Auitors and they have issued an unmodified Diluted : 14.28 12.49 53.63 47.25

* EPS is not annualized for quarter ended periods

Notes: The above is an extract of the detailed quarterly financial results filed with Stock Exchanges under Regulation 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The full format of the quarterly consolidated financial results and quarterly standalone financial
results for the Quarter And Full Year ended on 31* March, 2026 along with the notes, are available on the websites of Stock Exchanges at
www.nseindia.com and www.bseindia.com and also on the Company's website at www. prudentcorporate.com.

EXTRACT OF STATEMENT OF UNAUDITE ANDALONE FINANCIAL RESUL

(& In Crores)
Quarter ended | Quarterended | Year ended Year ended
particulars 31/03/2026 31/03/2025 31/03/2026 31/03/2025
Unaudited Unaudited Audited Audited
Total Revenue from Operations 347.1 242.5 1,262.2 973.9
Profit before Tax 82.3 48.9 290.5 210.2
Profit after Tax 61.4 36.3 216.6 156.6
An Independent Retail Wealth Management Services Group
31,19,304Cr | 20.71Lacs 36,880 37.54 Lacs | 69.24 Lacs 144
Mutual Fund AUM Unique Retail Investors | Mutual Fund Distributors Live SIPs Live Folios Pan India Branches

Al data are s of ar, 2026

For and behalf of the Board of Directors
Place: Ahmedabad Sd/-
Date: 07 May, 2026 Kunal Chauhan - Company Secretary
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