
  

Date: 05.11.2025 
 
To, 
The National Stock Exchange of India 
Ltd, 
Exchange Plaza, 
Bandra – Kurla Complex, 
Bandra (E), Mumbai – 400 051 
NSE EQUITY SYMBOL: PRUDENT 

To, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 
SCRIPT CODE: 543527 

  
ISIN: INE00F201020 

 
Sub.: Intimation on publication of newspaper advertisement — Extract of Un-Audited 
Consolidated Financial Results for the quarter and half year ended September 30, 2025. 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 47(1) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed newspaper advertisement published in newspapers: 
Business Standard (English), Mint (English) and Financial Express (Gujarati) about Extract of 
the Un-Audited Consolidated Financial Results for the quarter and half year ended September  
30, 2025. 
 
This is for your information and record. 
 
Thanking you, 
 
Yours Faithfully, 
 
For, Prudent Corporate Advisory Services Limited 
 
 
 
________________ 
Kunal A. Chauhan 
Company Secretary 
Membership No: FCS-13492 
 
Encl.: As Stated 
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Ramco Systems Limited 
Registered Office : 47, PSK Nagar, Rajapalayam - 626 108. 
Corporate Office : 64, Sardar Patei Road, Taramani, Chennai - 600 113. 
CIN: L72300TN1997PLC037550  E-mail: investoiTelations@ramco.com Website: www.ramco.com 

Extract of Consolidated Financial Results for the Quarter & Half Year Ended September 30,2025 

ramco 

Particulars 

Unaudited forthe Quarter Ended Unaudited for the Half Year Ended Audited fertile Year Ended 

Particulars Septembe r 30,2025 June 30,2025 Septembe r 30,2024 September 30,2025 September 30,2024 March 31,2025 Particulars 

Rs. MIn. USD MIn. Rs. MIn. USD MIn. Rs. MIn. USD MIn. Rs.MIn. USD MIn. Rs. MIn. USD MIn. Rs. MIn. USD MIn. 

1 Total income from operations 1,770.83 20.44 1,648.34 19.36 1,434.20 17.23 3,419.17 39.81 2,816.75 33.90 5,968.67 71.09 

2 Net profit / (loss) for the period (before Lax, exceptional items) 168.04 1.95 92.53 1.09 (65.83) (0.79) 260.57 3.04 (248.32) (2.99) (264.63) (3.15) 

3 Net profit / (loss) for the period before tax 

(after exceptional items) 168.04 1.95 92.53 1.09 (65.83) (0.79) 260.57 3.04 (248.32) (2.99) (264.63) (3.15) 

4 Net profit / (loss) tor the period after tax 

(after exceptional items) 125.97 1.47 10.82 0.13 (96.42) (1.16) 136.79 1.60 (291.98) (3.52) (342.10) (4.07) 

5 Total comprehensive income tor the period 

(comprising profit / (loss) for the period (after tax) and 

other comprehensive income (after tax)) 74.96 (0.52) (23.45) (0.21) (190.13) (3.18) 51.51 (0.73) (385.96) (5.58) (374.38) (5.48) 

6 Equity share capital (foce value of Rs.10 each) 373.98 6.87 373.51 6.87 371.64 8.84 373.98 6.87 371.64 6.84 373.18 6.86 

7 Reserves (exduding revaluation reserve) 

as shown in the Balance Sheet 2,868.46 29.79 2,735.49 30.43 2,784.61 30.14 

8 Eamings per share for the period (before and after extraordinary items) of Rs.10 each, in Rs. and USD: (Annualised only for yearly figures 

Basic 3.37 0.04 0.25 0.00 (2.70) (0.03) 3.63 0.04 (8.14) (0.10) (9.35) (0.11) 

Diluted 3.37 0.04 0.25 0.00 (2.70) (0.03) 3.63 0.04 (8.14) (0.10) (9.35) (0.11) 

Notes: 

The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBi (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full 
format ofthe Quarterly Financial ResuitsareavaiiabieontheCornpany'swebslteatwww.ramco.cornandBSEwebsitewww.bseindia.comandNSEwebsitewww.nseindia.com.Thesarnecanbeacces 
QR code provided below. 

The above Consolidated Financial Results of Ramco Systems Limited, India (the "Company'), its subsidiaries, (together referred to as "Group") and its Associate were reviewed by the Audit Committee and approved by the 
Board of Directors in its meeting held on November 04,2025. The Consolidated Financial Results are prepared in accordance with the Indian Accounting Standards (ind-AS) as prescribed under Section 133 of the 
Companies Act, 2013 read with the relevant rules issued thereunder. The Statutory Auditors have carried a limited review of the Consolidated Financial Results ofthe Group for the Half year ended September 30,2025 and 
have issued an unmodified report. 

Key numbers of Standalone Financial Results ofthe Companyfbrthe Quarter & HaifYearended September 30,2025 are as below: Rs. MIn. 

Particulars Unaudited for the Quarter Ended Unaudited for the Half Year Ended Audited for the Year Ended 

September 30,2025 June 30,2025 September 30,2024 September 30,2025 September 30,2024 March 31,2025 

Total Income from operations 876.98 910.12 813.63 1,787.10 1,482.19 3,282.73 
Profit/(loss) before tax 14.17 83.98 (89.83) 98.15 (281.81) (105.77) 
Net profit/(loss) after tax 9.44 48.82 (68.42) 58.28 (287.82) (100.74) 
Total comprehensive income for the period (comprising profit / (loss) 
tor the period (after tax) and other comprehensive income (after tax)) (3.77) 55.57 (89.27) 51.80 (271.04) (112.98) 

4 Figures for the previous perlod(s) have been regrouped / restated wherever necessary to make them comparable with the figures for the current per1od(s). 

Place: Chennai 
Date: November 04,2025 

By Order of the Board 
For Ramco Systems Limited 

P.R. Venketrama Raja 
Chairman utrnmedP

m yxwvutsrqponmlkjihgfedcbaWUTSRPNMLIGFEDB
D t m 

DCW LIMITED wvutsronmlkihgfedcbaYXWVUTSRQPONMLKJIHGFEDCBA
CIN : L24110GJ1939PLC000748 

Registered office : Dhrangadhra - 363315 ( Gujarat) 
Head Office : 3" Floor, 'Nirmal', Nariman Point, Mumbai -  400021 

Telephone : 022-49573000/  3001, Website : www.dcwltd.com, E-mail: investor.relations@dcwltd.com 

^ in lakhs) 

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30T" SEPTEMEBER 2025 : 

Particulars 

Quarter 

Ended 

30.09.2025 

Unaudited 

Quarter 

Ended 

30.06.2025 

Unaudited 

Quarter 

Ended 

30.09.2024 

Unaudited 

Half Year 

Ended 

30.09.2025 

Unaudited 

Half Year 

Ended 

30.09.2024 

Unaudited 

Year 

Ended 

31.03.2025 

Audited 

1. Total Income from operations 53,921.02 47,549.79 48,873.72 1,01,470.81 98,826.14 2,00,034.33 

2. Net Profit / (Loss) before tax for the period 2,105.10 1,766.53 (177.89) 3,871.63 836.65 4,936.30 

3. Net Profit / (Loss) after tax for the period 1,380.68 1,138.94 (124.61) 2,519.62 548.19 3,028.41 

4. Total Comprehensive Income for the period 

(Comprising Profit/(Loss) for the period (aftertax) 

and Other Comprehensive Income (after tax)) 1,380.68 1,138.94 (124.61) 2,519.62 548.19 2,971.47 

5. Equity Share Capital of face value o R 2 / - each. 5,903.10 5,903.10 5,903.10 5,903.10 5,903.10 5,903.10 

6. Earning Per Share ( o ^ 2/- each) 

(for continuing and discontinued operations) 

1. Basic 0.47 0.39 (0.04) 0.85 0.19 1.03 

2. Diluted 0.47 0.39 (0.04) 0.85 0.19 1.03 

NOTES : 

The above is an extract of the detailed format of Financial Results for the quarter and half year ended on 30th September 2025 filed with the Stock 

Exchanges under Regulation 33 of SEBI (Listing and Disclosure Requirements) Regulations, 2015. The full format ofthe Unaud^ ed Financial Resu^ s 

for the quaver and year ended 30'" September, 2025 are available on the Stock Exchanges websites (www.bseindia.com, www.nseindia.com) and 

the company website (www.dcwltd.com). 

For and  on behalf of the Board of Directors 

Sd/-

Bakul Jain 

Chairman & Managing Director 

Q DIN : 00380256 
Place : Mumbai 
Dated: 4th November 2025 

DCW LIMITED - Ma ufacturers of CHEMICALS THAT MAKE INDUSTRIES HUM 
Visit us at : www.dcwltd.com VUTSRONMLIHGFEDCA

VIDUL A CH EMI CAL S & MANUF ACT URIN G INDUST RIES LIMIT ED 
CIN : L2423gWBig30PLC032554 

Registered Office: 7E Neelamber Building, 23B, Sfiakespeare Sarani, 
Kolkata -700017; ptione 033-2287 5073 / 2240 3306 

WebSite: www.vcmil.com;  E-marl: companysecretaryr@groupmanjushree.com 

AN EXTRACT OF THE STANDALONE UNAUDITED FINANCIAL RESULTS FOR 
THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER,  2025 

1 Rs. In Lakhs except per share data | 

Particulars 

Three months 
ended 

30.09.2025 

Previous 
Three months 

ended 
30.06.2025 

Corresponding 
Three months 
ended in the 
previous year 

30.09.2024 

Year to date 
figures for the 

current 
period ended 

30.09.2025 

Corresponding 
Six months 
ended in the 
previous year 

30.09.2024 

Year to date 
figures for 

the previous 
period ended 
31.03.2025 

Particulars 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Total Revenue f rom Operat ions - 1.61 9.81 1.61 21.72 33.41 

Net profit for the per iod 
(before Tax and Except ional items) 228.07 (2.87) 17.41 225.20 23,29 13.11 

Net profit for the per iod 
(after Tax and Except ional items) 214.10 (2.87) 17.41 211.23 23.29 9.81 

Total Comprehens ive income for the per iod 
(compr is ing Profit and other 
comprehensive income for the period) 214.10 (2.87) 17.41 211.23 23.29 9.81 

Paid-up Equity Share Capital 
(Face value per share Rs. 10 each) 45.00 45.00 45.00 45.00 45.00 45.00 

Reserve (excluding Revaluation Reserve) 117.42 (93.81) 

Earnings per equi ty share (of Rs. 10 each) 
(not annual ised) 
(a) Basic 

(b) Diluted 

47.58 (0.64) 3.87 46.94 5.18 2.18 

Earnings per equi ty share (of Rs. 10 each) 
(not annual ised) 
(a) Basic 

(b) Diluted 47.58 (0.64) 3.87 46.94 5.18 2.18 

Notes: 
a) The above is an extract of the detai led format of Financial Results for the quarter and halt year ended 30th Sepember, 2025 fi led 

with Stock exchange under Regulation 33 of SEBI (LODR) Regulations, 2015. The full format o f t h e Financial results for the quarter 
and half year ended 30th September, 2025 is available on The Calcutta Stock Exchange websi te (www.cse-india.com) and on the 
Company's website at www.vcmi i .com 

For and on behalf of the Board of Directors 
Vidula Chemica ls & Manufactur ing industries Limited 

Sd/-
Keshav Chhetr i 

P l a c e : Kolkata Director 
Date : 04.11.2025 DIN: 02177646 

NITIN SPINNERS LIMITED 
Regd. Of f ice: 16-17 Km. Stone, Chittor Reed, Hemirgerh, Bhiiware - 311 025 (Rejesthen) 

CIN L17111RJ1992PLC006987Tel . :+91 1492 286110 ,Fax :91 1482 286117. 
Websi te: wtttrw.nitinspinners.com E-Mail • nsl@nitinspinners.com 

EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER 
AND HALF YEAR ENDED 30TH SEPTEMBER, 2025  ^̂ ^̂  

Particulars tfT T Quartar Endari T Half Vaar Endatl yxwvutsrqponmlkihgfedcbaYVTSRQPONLJIHFEDCBA

1 Total income from Operations (Nat) 78072.54 82319.81 155581.80 182759.75 

2 Nat Profit f (Loss) for the period (before Tax &  Excaptiona! items) 4885.28 5898.28 10197.98 11390.39 

3 Net Profit f (Loss) for the period before Tax (after Exceptional 

items) 

4885.28 5898.28 10197.98 11390.39 

4 Nat Profit f (Loss) for the period (after Tax &  Exceptional items) 3478.57 4216.20 7577.20 8427.88 

5 ~  Total Comprehensive Income for the period [Comprising Profit/  

(Loss) for the period (after tax) and Other Comprehensive Income 

(after tax)] 

3551.88 4258.78 7490.95 8538.85 

f Equity Share Capital (Face Value Rs. 10/- each) 5822.00 5822.00 5822.00 5822.00 

7 ~  Reserves i.e. Other Equity (excluding ravaiuatien Reserves) in 

Audited Balance Sheet as at 31.03.2025 
125497.94 

F Earning Per Share (of Rs. 10/- each) (for continuing operations)-

1.Basic 

2. Diluted 

6.19 

8.19 

7.50 

7.50 

13.48 

13.48 

14.99 

14.99 

Note: 
The above is an ext ract of the rletaiieil Financial Results for the Quartar and half Year ended 30th Saptamhar, 2025 filed 

wi t h the Stock Exchanges under reguiat ian 33 of the SEBi (List ing and other Disclosure Raquiramants) Ragulat ions, 

2015. The full format of the Ouartarly Financial Result s are available on the Stock Exchange websit es 

www.bsaind ia.cam, www.nsaind ia.com and Company's website www.nit insp innars.cam and can be accessed by 

scanning OR Code given below. H f SSg r t S i i JH 

For and on behalf of Board of Directors 
For il i it in Spinners Ltd 

Dots : 04.11.2025 

Place: Hamirgarh (Bhiiwara) 

(Dinash Noikha) 
Chairman 8i Managing Director 

D IN: 00054658 

PRUDENT CORPORATE ADVISORY 
SERVICES LIMITED. 
CIN:L91120GJ2003PLC042458 

Prudent ywutsronmihgedM

— Money through wisd om — 

Regis te red Of f ice: Prudent House, 3 Devang Park Society, Panjarapole Cross Road, Ambawad I , Ahmedabad - 380015, 

Gujarat, India. Phone: -1-91-79-40209600. E-mai l : cs(S>prudentcorporate.com  | w w w . p r u d e n t c o r p o r a t e . c o m 

YoY R e v e n u e * 

11.8% t  
YoY O p e r a t i n g P r o f i t * 

5.0% f 
YoY PAT* 

3.9% f 
YoY A U M Growth""  ^ 

12.7%  t  
YoY S IP Gross F l o w s (Sept 25) 

24.1% t  
^ E q u i t y M a r k e t S h a r e ( E x - E T F )  ^ 

2.59%  
V y 

(^Growth Numbers is for Q2 FY26.)  • (""Growth In Closing AUM as on Sept 25) 

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED ON  30™ SEPTEMBER, 2025 

mahlndra 
Iff Manulife 

MAHINDRA MANULIFE INVESTMENT MANAGEMENT PRIVATE LIMITED 

Corporate Identity Number: U 6 5 9 0 0 M H 2 0 1 3 P T C 2 4 4 7 5 8 

Registered Office : 4 t h FLoor, A-wing, Mahindra Towers, Dr. G M 
BhosaLe Marg, P K Kurne Chowk, Mumbai - 4 0 0 018. 

Corporate Office: Unit No. 204, 2 nd Floor, Amit i Building, 
Piramal Agastya Corporate Park, LBS Road, Kamani Junction, Kurla (West), 
Mumbai - 4 0 0 070 . 

TeL: 1 8 0 0 4 1 9 6 2 4 4 ; website: www.mahindramanuLife.com; 
email id: mfinvestors@mahindramanuLife.com 

NOTICE NO.  4 2 / 2 0 2 ! 

D e c l a r a t i o n o f I n c o m e D i s t r i b u t i o n c u m C a p i t a l W i t h d r a w a l ( ' I D C W ' ) u n d e r M a h i n d r a M a n u l i f e A g g r e s s i v e 

H y b r i d F u n d 

Not i ce is hereby g iven t h a t Mah indra ManuLife T rus tee Pr ivate L imi ted, T rus tee t o Mah indra ManuLife M u t u a l Fund ( ' the Fund'), 
has approved t h e dec la ra t ion o f iDCW under MonthLy iDCW Opt ion(s) o f Mah indra ManuLife Aggress ive Hybr id Fund, an open 
ended hybr id scheme inves t ing predominantLy in e q u i t y and equ i t y reLated i n s t r u m e n t s (" the Scheme") as per t h e detaiLs 
g iven beLow: 

N a m e o f t h e S c h e m e Plan(s) /Opt ion(s) Q u a n t u m o f 
IDCW # 

(Rs. pe r un i t ) 

Record 
Da te* 

Face V a l u e 
(Rs. per 

un i t ) 

NAV as on 
N o v e m b e r 3 , 

2 0 2 5 
(Rs. pe r unit) 

Mahindra ManuLife 
Aggress ive Hybr id Fund 

ReguLar PLan - MonthLy iDCW Op t i on 0 . 1 5 N o v e m b e r 
0 7 , 2 0 2 5 

1 0 2 0 . 1 6 3 4 Mah indra ManuLife 
Aggress ive Hybr id Fund D i rec t PLan - MonthLy iDCW Opt ion 0 . 1 5 

N o v e m b e r 
0 7 , 2 0 2 5 1 0 2 3 . 0 9 9 5 

• As reduced by the amount o f appLicabLe s ta tu tory Levy. Distr ibution o f the above iDCW is subject to t he avaiLabiLity o f distributabLe 
surpLus and may be Lower, depending on the distributabLe surpLus avaiLabLe on the Record Date. 

*if in any case the Record Date faLLs on a non-business day, the immediateLy foLLowing business day shaLL be deemed t o be the 
Record Date. 

Pursuant to payment of IDCW, the NAV of the IDCW Option(s) of the Scheme/Plan(s) 
would fa l l to the extent of payout and statutory levy, if any. 
ALL Un i t ho lders / Benef ic ia l Owners u n d e r t h e iDCW Opt ion(s) o f t h e a b o v e m e n t i o n e d Scheme / PLan(s) w h o s e names appear 
in t h e records o f t h e Registrar, C o m p u t e r Age M a n a g e m e n t Serv ices Ltd. / S t a t e m e n t o f Benef ic ia l Owners ma in ta ined by t h e 
Deposi tor ies, as appLicabLe, as a t t h e cLose o f t h e business hours on t h e Record Date shaLL be eLigibLe t o receive t h e iDCW. 

Wi th regard t o Un i t hoLders under t h e iDCW Opt ion(s) o f t h e a b o v e m e n t i o n e d S c h e m e / PLan(s), w h o have o p t e d f o r iDCW 
R e i n v e s t m e n t faci l i ty, t h e iDCW due w i l l be re inves ted by a l l o t t i n g un i ts f o r t h e iDCW a m o u n t (on t h e n e x t Business Day a f te r 
t h e Record Date) a t a pr ice based on t h e prevaiLing ex- iDCW NAV per un i t on t h e Record Date. 

For Mah indra Manu l i f e I nves tmen t M a n a g e m e n t P r i va te L imi ted 

P lace: Mumba i 

Da te : N o v e m b e r 4 , 2 0 2 5 

S d / - g 
Au tho r i sed S i g n a t o r y 

( f In Crores except for EPS 

C o n s o l i d a t e d 

Pa r t i cu l a r s 

Q u a r t e r e n d e d 

3 0 / 0 9 / 2 0 2 5 

H a i f Y e a r e n d e d 

3 0 / 0 9 / 2 0 2 5 

Q u a r t e r e n d e d 

3 0 / 0 9 / 2 0 2 4 Pa r t i cu l a r s 

U n a u d i t e d U n a u d i t e d U n a u d i t e d 

T o t a l R e v e n u e f r o m O p e r a t i o n s 3 1 9 . 8 6 1 3 . 6 2 8 6 . 1 

P ro f i t b e f o r e Tax 7 1 . 9 1 4 1 . 5 6 9 . 3 

P ro f i t a f t e r Tax 5 3 . 5 1 0 5 . 3 5 1 . 5 

T o t a l C o m p r e h e n s i v e i n c o m e f o r t h e p e r i o d  / y e a r 5 3 . 7 1 0 5 . 3 5 1 . 1 

P a i d - u p E q u i t y S h a r e C a p i t a l (FV o f Rs. 5 / - e a c h ) 2 0 . 7 2 0 . 7 2 0 . 7 

O t h e r E q u i t y (Exc lud ing R e v a l u a t i o n rese rve ) tsrpolfedaSA - - -

Earn i ngs Per S h a r e (FV o f Rs. 5 / - e a c h ) 

B a s i c : 

D i l u t e d : 

Ea rn i ngs Per S h a r e (FV o f Rs. 5 / - e a c h ) 

B a s i c : 

D i l u t e d : 

1 2 . 9 3 2 5 . 4 3 2 3 . 1 2 

Ea rn i ngs Per S h a r e (FV o f Rs. 5 / - e a c h ) 

B a s i c : 

D i l u t e d : 1 2 . 9 3 2 5 . 4 3 2 3 . 1 2 

* EPS Is no t annua l i zed for qua r te r e n d e d per iods 

Notes:  The above  is an  extract ofthe detailed quarterly  financial  results filed with Stock Exchanges under Regulation 33 of  SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. The  full  format of the quarterly consolidated financial results and quarterly standalone financial results for  the Quarter And Half 
Yearended  on 30th September, 2025  along with the  notes,  are available  on the websites of Stock  Exchanges  at www.n5eindia.comandwww.bseindia.com  and also on 
the Company's website atwww.prudentcorporate.com. 

EXTRACT OF STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS 

M u t u a l F u n d i n v e s t m e n t s a r e s u b j e c t t o m a r k e t r isks, r e a d a l l s c h e m e r e l a t e d d o c u m e n t s c a r e f u l l y . 

In Crores except for EPS 

S t a n d a l o n e 

Pa r t i cu l a r s 

Q u a r t e r e n d e d 

3 0 / 0 9 / 2 0 2 5 

H a i f Y e a r e n d e d 

3 0 / 0 9 / 2 0 2 5 

Q u a r t e r e n d e d 

3 0 / 0 9 / 2 0 2 4 

U n a u d i t e d U n a u d i t e d U n a u d i t e d 

T o t a l R e v e n u e f r o m O p e r a t i o n s 3 0 7 . 2 5 8 2 . 6 2 5 1 . 9 

P ro f i t b e f o r e Tax 6 8 . 7 1 3 4 . 3 5 7 . 7 

P ro f i t a f t e r Tax 5 1 . 2 1 0 0 . 1 4 2 . 8 

An independent Retai l Weal th Management Services Group 

? l ,21 ,146Cr 
Mutual Fund AUM 

20.14 Lacs 
Unique Retail Investors 

35,200 
Mutual Fund Distributors 

35.28 Lacs 
LlveSIPs 

65.16 Lacs 
Live Folios 

142 
Pan India Branches 
All data are as of Sep, 2025 

Place: Ahmedabad 
Date: 04 November, 2025 

For and behalf of the Board of Directors 

Sd/-

Kunai Chauhan - Company Secretary 

cmp13
Rectangle



LIVEMINT.COM
CORPORATE WEDNESDAY, 5 NOVEMBER 2025

MUMBAI 05

Meta secures partial relief in 
dispute over data sharing

CCI’s order barring WhatsApp from sharing user data with Meta group companies modified

sell the new model from 
November. 

In September, Hyundai’s 
overall sales grew just 1% to 
51,547 units, while in October 
it saw its sales decline 3.2% to 
53,792 units.

According to Garg, Venue’s 
upgrade will prove to be cru-
cial after the government 
decided to cut goods and ser-
vice tax on cars sized less than 4 
metres.

“Consumers who are look-
ing to buy a ₹6–10 lakh car 
want to upgrade from hatch-
backs to these compact SUVs 
which provide space and com-
fort,” Garg said. “With the 
Venue launch, the wholesale 
situation will be taken care of 
starting from November.”

According to Autocar India 
data, micro SUV sales rose 20% 
in FY25 to 510,793 units, while 
compact SUVs grew 14% to 
697,013 units. 

During the same time, sales 
of small hatchback cars 
declined 13% to about a million 
units.

The new Venue comes with 
advanced driver assistance 
system, six airbags, connected 
car features, and surround 
view monitor along with an 
infotainment system to cater 
to young buyers aged under 
30 years.

For an extended version of 
this story, go to livemint.com.

NCLAT has upheld CCI’s imposition of ₹213 crore penalty on Meta. AP

Krishna Yadav

krishna.yadav@livemint.com

NEW DELHI

T
he National Company Law 
Appellate Tribunal (NCLAT) 
upheld the ₹213 crore penalty 
on Meta Platforms and What-
sApp, finding that the Com-

petition Commission of India (CCI) had 
correctly established abuse of domi-
nance and imposed a proportionate fine.

“The penalty imposed of ₹213.14 crore 
only (Rupees Two Hundred Thirteen 
Crores and Fourteen Lakhs only) upon 
Meta is upheld,” the judgment noted.

The tribunal agreed that WhatsApp’s 
2021 privacy policy forced users to 
accept expanded data-sharing terms 
without real choice, violating Section 
4(2)(a)(i) of the Competition Act, which 
prohibits dominant firms from impos-
ing unfair conditions. It also noted that 
Meta and WhatsApp operate under 
common ownership and control, justi-
fying a joint penalty.

However, the NCLAT said the five-
year ban lacked reasoning and was 
legally unjustified. It observed that 
restoring user consent and opt-in/opt-
out choice sufficiently addresses the 
coercive elements of the 2021 policy. 
“Once users have been given the option 
to freely decide to opt in or opt 
out…this direction becomes redun-
dant,” the judgment stated.

Lawyers described the verdict as 
balanced and nuanced.

“The NCLAT has struck a fine 
balance in the WhatsApp and Meta 
case. By lifting the data-sharing ban 
and setting aside the dominance 
finding, it shields their business model. 
Yet by upholding the ₹213 crore penalty, 
it reminds Big Tech that fairness and 
transparency are now central to compe-
tition law,” said Ketan Mukhija, senior 
partner, Burgeon Law.

“This nuanced verdict reinforces that 
while dominance itself is not unlawful, 

leveraging it without informed user 
consent can still attract competition 
scrutiny,” said Amit Tungare, managing 
partner, Asahi Legal.

According to Raheel Patel, partner at 
Gandhi Law Associates, the ruling indi-
cates that competition cases should be 
based on clear evidence of market harm, 
rather than merely concerns about data 
or privacy. He said the decision may give 

tech companies more confidence to 
challenge broad claims of dominance 
and encourage CCI to adopt a more evi-
dence-based approach in handling digi-
tal market cases.

The case arose from WhatsApp’s Jan-
uary 2021 privacy policy update, which 
required users to accept new terms 

allowing the app to share certain data, 
such as device information, business 
interactions, and usage details, with its 
parent company, Meta (then Facebook). 
WhatsApp said the update aimed to help 
businesses communicate with custom-
ers and improve ad services on Face-
book and Instagram. However, users 
had to accept these terms to continue 
using the app, sparking global backlash 

over privacy concerns and allegations 
that WhatsApp was forcing people to 
share their data.

India’s competition watchdog held 
that the policy was exploitative and 
exclusionary conduct, unfairly strength-
ening Meta’s position in digital advertis-
ing by leveraging WhatsApp’s dominant 

presence in the messaging market.
In its November 2024 order, CCI 

fined Meta and WhatsApp ₹213.14 crore, 
prohibited them from sharing user data 
with Meta or its affiliates for five years, 
and directed them to disclose the spe-
cific purpose behind each category of 
data collected.

Meta challenged the order before 
NCLAT. In January, the appellate tribu-
nal granted partial interim relief, lifting 
the five-year data-sharing ban but 
requiring Meta to deposit 50% of the 
fine, in addition to the 25% already paid. 
The refund was made subject to the final 
verdict. During the hearings, Meta 
argued that CCI had misapplied compe-
tition law to what was essentially a data 
protection issue. It maintained that the 
2021 update did not broaden What-
sApp’s data collection beyond the 2016 
policy but merely clarified existing cate-
gories. The company emphasized that 
no sensitive user data was shared with 
Meta for advertising and that features 
such as “Click to WhatsApp” were 
optional.

Meta also cautioned that enforcing 
the data-sharing ban would harm small 
Indian businesses that rely on personal-
ized advertising through Facebook and 
Instagram based on WhatsApp interac-
tions. It stated that the ban could compel 

Meta to halt or withdraw key fea-
tures, potentially impacting its com-
mercial viability in India. Meta fur-
ther argued that CCI overstepped its 
jurisdiction, lacked supporting evi-
dence such as user complaints or 
surveys, and ignored the presence 
of rivals such as Telegram, Signal, 
and iMessage.

In response, CCI defended its order, 
arguing that Meta’s vast size, integra-
tion, and resources across Facebook, 
Instagram, Messenger, and WhatsApp 
made it the dominant player in India’s 
messaging market. 

For an extended version of this story, go 
to livemint.com.

NO ALL-CLEAR

THE tribunal agreed 
that WhatsApp’s 
2021 privacy policy 
forced users to 
accept the revision

IT pointed to the 
violation of section 
4(2)(a)(i) of 
Competition Act in 
the matter

IT also noted that a 
joint penalty was 
justified as Meta and 
WhatsApp had 
common ownership 

NCLAT also noted 
the five-year ban 
lacked reasoning 
and was legally 
unjustified

this new model is crucial for 
Hyundai, given the fact that 
competition in the compact 
SUV segment is heating up, 
with both Tata and Mahindra 
seeing traction in the segment.

“This model can be a game-
changer for Hyundai as they 
needed a product intervention 
to drive sales in the market. 
More than the product itself, 
the timing of the launch is 
important as Hyundai is at its 
lows in terms of market share 
and for the second spot in 
sales,” Puneet Gupta, director 

at S&P Global 
Mobility, said.

“ H y u n d a i 
needs to bolster 
its presence in 
this sweet spot 
segment as there 
is intense compe-
tition coming 
from the other 
carmakers, which 

will intensify further as power 
train becomes more complex.”

Shares of Hyundai Motor 
settled 1.4% lower at ₹2,393.25 
apiece on the BSE on Tuesday.

Hyundai first launched 
Venue in the Indian market in 
2019, followed by an upgrade 
in 2022.

In the run-up to the launch 
of the revamped Venue, Hyun-
dai’s sales saw tepid growth in 
both September and October, 
as the company prepared to 

Ayaan Kartik

ayaan.kartik@livemint.com

NEW DELHI

H
yundai Motor India Ltd 
(HMIL) launched a 
new version of its com-

pact sport utility vehicle (SUV) 
Venue with upgraded technol-
ogy and premium design, pric-
ing it aggressively in a bid to 
defend its market share that 
has come under pressure.

The first upgrade in three 
years of Venue, which is the 
Korean company’s second 
best-seller in India after Creta, 
officially begins Hyundai's 
launch blitzkrieg of 26 models 
over the next five years.

The company launched the 
new version of the car, which 
will be manufactured at its 
Talegaon facility, in the 
national capital on Tuesday. 
Priced between ₹7.9 lakh and 
₹9.1 lakh (ex-showroom), the 
compact SUV will take on the 
likes of Tata Nexon, Maruti 
Brezza and Mahindra XUV 
3XO. All of the competitors’ 
cars are currently priced 
between ₹7 and ₹14 lakh.

“It’s a next-generation car. It 
has got excellent 
reviews, every 
way you look at it, 
whether it’s the 
exterior or inte-
rior,” Tarun Garg, 
w h o l e - t i m e 
director and chief 
operating officer 
at Hyundai Motor 
India, told Mint.

The upgrade comes at a 
time when the company is 
under pressure from rivals 
such as Tata Motors and 
Mahindra & Mahindra, which 
has managed to take the num-
ber two spot this year. In the 
first nine months of calendar 
year 2025, Hyundai sold 
425,330 units, trailing Mahin-
dra which sold 446,697 vehi-
cles in the same period.

According to experts, the 
timing of the introduction of 

Hyundai bets on upgraded 
Venue to accelerate sales

Whole-time director & COO of HMIL Tarun Garg speaks at the 

launch of 2025 Hyundai Venue SUV and Hyundai Venue N Line. PTI

Venue’s upgrade 
will prove to be 
crucial after the 

government 
decided to cut 

GST on cars sized 
less than 4 metres
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EXTRACT OF THE UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER 
ENDED AND THE HALF YEAR ENDED 30TH SEPTEMBER 2025

(Rs. in million, except per share data)

Particulars

Quarter ended Six Months ended
Year ended
31st March

2025
30th 

September
2025

30th  
June  
2025

30th 
September

2024

30th 
September

2025

30th 
September

2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

Revenue from operations  9,062.18  6,734.66  5,721.16  15,796.84  10,760.94  27,217.52 
Net profit before exceptional items
and tax  1,516.77  960.87  849.43  2,477.64  1,490.59  3,716.24 

Net profit before tax  1,516.77  960.87  849.43  2,477.64  1,490.59  3,716.24 
Net profit from ordinary activities
after tax  1,214.13  746.12  602.08  1,960.26  1,109.85  2,934.33 

Total comprehensive income for the 
period attributable to shareholders
[comprising profit for the period (after
tax) and other comprehensive income 
(after tax)]

 1,218.08  735.21  603.75  1,953.30  1,108.91  2,944.11 

Paid-up equity share capital  670.35  669.57  640.11  670.35  640.11  640.84 
(Face value of Rs.10 each)
Earnings per share (not annualised)  (not annualised)  (not annualised)  (not annualised)  (not annualised) (annualised )
(a) Basic  18.56  11.63  9.38  30.19  17.31  45.82 
(b) Diluted  18.50  11.52  9.29  30.02  17.13  45.40 
1) Key standalone financial information

Particulars

Quarter ended Six Months ended
Year ended
31st March

2025
30th 

September
2025

30th 
June
2025

30th 
September

2024

30th 
September

2025

30th 
September

2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

Revenue from operations  4,671.28  4,508.22  4,328.42  9,179.50  5,821.39  19,154.43 
Profit before tax  904.34  687.50  858.87  1,591.84  628.44  2,753.48 
Profit after tax  628.98  542.85  625.72  1,171.83  506.15  2,099.05 

2) The statement of unaudited standalone and consolidated financial results ("the Statements") of Kaynes Technology India Limited 
('the Company') for the quarter and half year ended 30th September 2025 have been reviewed by the Audit Committee and approved
by the Board of Directors of the Company at their meetings held on 04th November 2025. The above Statements have been subjected
to Limited Review by the Statutory Auditors of the Company. The reports of the Statutory Auditors are unqualified.

3) The Statements have been prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed under section 133 of The
Companies Act, 2013 and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

4) The above is an extract of the detailed format of unaudited financial results filed with the Stock Exchanges under Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the unaudited financial results 
are available on the Stock Exchanges' websites, www.nseindia.com and www.bseindia.com and on the Company's website 
www.kaynestechnology.co.in. and the same can also accessed by scanning the QR code provided.

By Order of the Board
For Kaynes Technology India Limited

Sd/-
Savitha Ramesh
DIN: 01756684
Whole Time Director & Chairperson

Kaynes Technology India Limited
Regd. Off. 23-25, Belagola Food Industrial Estate, Metagalli P.O., Mysore-570 016, Karnataka. India
website: www.kaynestechnology.co.in email: kaynestechcs@kaynestechnology.net
Corporate Identity Number: L29128KA2008PLC045825. Telephone No: +91 8212582595

T.V. TODAY NETWORK LIMITED
CIN : L92200DL1999PLC103001  Website: www.aajtak.in

Regd. Office: F-26, First Floor, Connaught Circus, New Delhi - 110001
Telephone : 0120-4908600 Fax: 0120-4325028

E-mail: investors@aajtak.com

Date :  November 04, 2025
Place : Noida

For T.V. Today Network Limited
Sd/-

(Ashish Sabharwal)
Group Head-Secretarial & Company Secretary

Membership No. : F4991

NOTICE 
Special Window for re-lodgement of Transfer Requests of Physical Shares

Shareholders of the Company are hereby informed that pursuant to SEBI Circular No. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97 dated 2nd 
July 2025, a special window has been opened for a period of six months from 7th July 2025 to 6th January 2026 to facilitate transfer requests 
of physical shares.
This facility is available for Transfer Deeds which were originally lodged before 1st April, 2019 but were rejected/returned/not attended due 
to deficiency in the documents/process or otherwise.
The shares re-lodged for transfer during the above window will be processed only in dematerialized form. Shareholders who have missed 
the 31st March, 2021 deadline for re-lodgement of transfer documents are encouraged to avail advantage of the opportunity by furnishing 
the requisite documents to the Company’s Registrar and Share Transfer Agent (RTA) - MCS Share Transfer Agent Limited, 179-180, 3rd Floor, 
DSIDC Shed, Okhla Industrial Area, Phase-I, New Delhi - 110020; Phone Nos. 011-4140 6149; e-mail - helpdeskdelhi@mcsregistrars.com.
The aforesaid information is also being made available on the website of the Company at https://www.aajtak.in/investor.
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