Prozone Realty Limited

(Formerly known as ‘Prozone Intu Properties Limited’ till 24™ May 2023)

Dated: 22.04.2025

National Stock Exchange of India Limited

Exchange Plaza

Bandra Kurla Complex, Bandra (E)
Mumbai 400 051

Scrip: PROZONER

BSE Limited

Listing Department

P.J. Towers, Dalal Street, Fort
Mumbai 400 001

Scrip: 534675

Sub: Disclosure under Regulation 30 of SEBI (LODR) Regulations 2015- Update on Open Offer

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015, we wish to inform you that the Company has received an

intimation today i.e. April 22, 2025, from the Manager to the Open Offer, Gretex Corporate Services
Limited, stating that the Acquirer, M/s. Apax Trust (acting through its trustee, Mr. Nikhil Chaturvedi),

has received the Final Observation Letter from the Securities and Exchange Board of India (“SEBI”) on

April 21, 2025 for acquiring equity shares of the Target Company in accordance with SEBI (Substantial

Acquisition of Shares and Takeovers) Regulations, 2011.

The aforesaid information is also being placed on the website of the Company at:

www.prozonerealty.com

This is for your information and record.

Thanking you,

Yours truly,
For Prozone Realty Limited

H Digitally signed by
AJ ayend ra Ajayendra Pratap Jain

Date: 2025.04.22

Pratap Jain 13555 0550

Ajayendra Pratap Jain
CS & Chief Compliance Officer
Enclosed as above

PROZONE REALTY LIMITED

Regd. Office : Unit-A, 2nd Floor, South Tower, Hotel Sahara Star, Opposite Domestic Airport, Vile Parle (East), Mumbai 400 099

CIN: L45200MH2007PLC174147 | T:+91 22 6823 9000/ 9001
Email: investorservice@prozonerealty.com | Website: www.prozonerealty.com
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US4 / Manager

A fo= fqumn/ Corporation Finance Department

A g‘lﬁﬁ:ﬂ YHTT / Division of Corporate Restructuring
$-89 / E-mail — kartikit@sebi.gov.in

GXHTY 3. / Ph No: 022-2644 9892

SEBI/HO/CFD/CFD-RAC-DCR1/P/OW/2025/ 11138/1
April 21, 2025

Mr. Arvind Harlalka,

Whole Time President,

Gretex Corporate Services Limited,

A-401, 4" Floor, Plot FP 616, (P), Naman Midtown,

Senapati Bapat Marg, Near Indiabulls, Delisle Road, Dadar West,
Mumbai 400013.

gy / Heie,

Sir / Madam,

fawa / suB.: R ufayfa iR fafmg 91 (RT &1 waie i oiR afdwrgon Rfam, 2011
[ (FsacRme UdviR o Judf e twaiiad) Tgeery, 2011] ¥ 3R, M/S. APAX
TRUST (ACQUIRER) AND MR. NIKHIL CHATURVEDI (PERSON ACTING IN CONCERT
(3rSdhdl) GRT PROZON REALTY LIMITED [ciard (ﬁ) SN P 3,96,76,750 (26.00%)
quid: FAIGT (US-90) 3Bt R [T Sifdd Hew (P §e) .2/~ U AR 8] B 3ok
(ufepforr) & fore gen TRama (3N TR |

OPEN OFFER FOR ACQUISITION OF 3,96,76,750 (26.00%) FULLY PAID-UP EQUITY
SHARES OF FACE VALUE RS. 2/- EACH OF PROZON REALTY LIMITED (TARGET
COMPANY) BY M/S. APAX TRUST (ACQUIRER) AND MR. NIKHIL CHATURVEDI
(PERSON ACTING IN CONCERT) IN TERMS OF SEBI (SUBSTANTIAL ACQUISITION OF
SHARES AND TAKEOVERS) REGULATIONS, 2011 (REGULATIONS).

1. 39 PU 30 TRIG 14.01.2025 F T3 S WIoIH | TR T 1T URSY ira-03 (SR
gaaﬁam)waﬁzmmﬁ(&ﬁwﬁwwﬁmmmuﬁ-wwﬁaﬁ
|

Please refer to the draft letter of offer submitted vide your letter dated 14.01.2025 and
other correspondences exchanged regarding the captioned offer.

2. FHC Y (PPR) §F F A9, 317 Tg YRR o1 o b O a1 st o T ) g,
09 fauftd, WaTeR onfe & arem § g oA aren &1 +f 99 (uF) (R 912 98 S99
3Taes GRT ferm S g1 81 1 R sreiaral g o o XeT 8Y) URaTa-uH (e 3 offp) A
Uebe fobT 1T T (FHEIHR0N) F ST g1 8l

As a Merchant Banker, you are advised to ensure that any statement made to the press
or any other media by way of advertisement, press release, interview etc., either by you
or by the Acquirer shall only be based on disclosures contained in the letter of offer.

AT W, " AT, IiET-Fe! Didead, HIS - 400 051
SEBI Bhavan, “G” Block, Bandra Kurla Complex, Mumbai — 400 051
www.sebi.gov.in | 022 - 2644 9000 / 4045 9000
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3. 3o fafadt (vvgee) & fafad 16(4) & W (WaTse) F SER, B9 TIAd TRad
(3MThR) B UINY UKITS-U3 (STUC AR AT 3iih) & Tay & 3rget fewfort st g
TR G &, o] I B0 39 UF & 1Y ) ey § o 1271 ¢ 3R e vare-u3 o
3Ry AT fhar &g |

in terms of the proviso to Regulation 16(4) of the Regulations, we convey our comments
on the draft letter of offer for the proposed offer, given in Annexure to this letter, which
shall be incorporated in the letter of offer.

4, UKI9-UF 39 U7 & UK g1 @I aRE ¥ 7 ord-feadl & +Hiar Ofta = fear oiw oik 39%
§1G UTd (SITHR) 5 Prl-feadt & iR Qe fear g | fparam @fdefadh) &) dfa
THY-IRU 3R IS SR U ATl T / SHP SFIUR GEt aneared (S — TEhl
3i1fe) & I Heleft artiemafl & HER GiTd Wl H, STEl-oT61 SR 8, AR §Gena by
WG |

The letter of offer should be dispatched within 7 working days from the date of receipt of
this letter and offer may open within 5 working days thereafter. Suitable amendments
regarding the revised activity schedule and consequential effects/compliance of other
obligations like escrow etc. should be carried out in the letter of offer, wherever required.

5. o 1A (33g) G &1 dRIG ¥ FH § BH 5 E-igdl Id UE adrael (TR
Slagie) # IS d¢dld HRb UG Sael (3R STRgie) B Iloe Sidl (DIt
fe% #) firetar €, a1fe g7 I U o1z W Soiar Toh SR WY & o1 gH 39t &l fife
1 gs 818 Pl 1 AR Rl & fom fiyorart | i i &y 98 & @ ol g8
Thiere [ofl HRda ufayfa ok fafra 91 (I & deamse (31ufq www.sebi.gov.in) TR
JUdsy "INSTRUCTIONS TO MERCHANT BANKERS / FORMAT FOR LETTER OF
OFFER" & "General Instructions" & TS 1 & 3idfa <t g3 8] +t &g wirg |

You shall submit a soft copy (on a Compact Disk) and two hard copies of the printed
offer document incorporating the above mentioned changes for making the same
available at our website and for the purpose of our records respectively, at least 5
working days before the issue opening date. The soft copy should be accompanied with
a duly filled in checklist specified in section 1 of “Generai instructions”, under
“‘INSTRUCTIONS TO MERCHANT BANKERS / FORMAT FOR LETTER OF OFFER’
available on the SEBI website at www.sebi.gov.in.

6. 5 o (palm der) & @y fie fvar gon (fea) T=ara qxa@w (3w Sfagie) wqd
foaT WY, ITH 98 I6-A1% Jeaid of fob 59 U 1 € g3 gARI &R fewuh & deiy & @
HRATE B 715 R Gy g file by gu uxama axaraer & Geifdd gy Semeli (O Fa3l) &7 +f
I fHa1 ST | U9 aarasl &t file &t g3 st T 818 il #, 39 vl & wregw 9
gfod #1718 Rufiell & SuR TRard gxaes # BT U eendl B 98 €1 J I9R
(BTSCIC) HRP GRIAT 9Y |

The covering letter, whereby the printed offer document is submitted, should specify
/ how each of our comments mentioned in this letter has been dealt with, giving reference

to the relevant page nos. of the printed offer document. In one of the hard copies of the
printed offer document, changes in the offer document pursuant to comments conveyed
vide instant letter should be duly highlighted.

2|Page



e O
T, ST

vi; jﬁ wrydta ufayfa stz fafag @i I
)

Securities and Exchange Board of India Continuation:

7. U1 g I B b I YT 7T 9519 TRa1a-U (SR 36 i) & ¥ fbu v oiR
3d faf ! & wrauHl &1 Iweius fbar T, & Iuged BRa @ oiell pum a8
AT B < @R 78 g ff R o i suR U U fobe T wRare-0E B SR aaqTw e
Saddl & SAd g ®Is i geame T8l fuau |

Please note that failure to carry out the suggested changes in the letter of offer as well
as violation of provisions of the Regulations will attract appropriate action. Please also
ensure and confirm that apart from above, no other changes are carried out in the letter
of offer submitted to us.

8. 3MU MR ufayfd iR fafmg 91 (@) F o FefifEd qwas / Rae &) aire w1
3R T g1 BIY firsraTt, S Iaa fafamt (vgeierg) 3 an wray ¥ S 2 | Oite
B0 & Y &1 &1 F 1 g3 Apfene [off YR gy ok fafimg 91 @) ¥ Jearee
(31U www.sebi.gov.in) TR SUTH "INSTRUCTIONS TO MERCHANT BANKERS /
FORMAT FOR LETTER OF OFFER" & "General Instructions” & TS 1 & 3fciid <1 §% 8]

Y TS O |

You shall submit a soft copy and one hard copy of the following documents / reporis to
SEBI, as provided in the applicable provisions of the Regulations. The soft copy shouid
be accompanied by a duly filled in checklist specified in section 1 of “General
Instructions”, under “INSTRUCTIONS TO MERCHANT BANKERS / FORMAT FOR
LETTER OF OFFER” available on the SEBI website at www.sebi.gov.in.

o TG (3H1BR) § U faan a1 fagmm, Sk fafaw 18(7) A Sora @

Pre-offer Advertisement as provided in Reguiation 18(7)

o UG (3HTBR) & wTq fan T fagmo=, S fafow 18(12) H 3@ @

Post-offer Advertisement as provided in Regulation 18(12)

o UEME (31HR) & §1g Bt RO, S fafmw 27(7) & Sore &
Post-offer Report as provided in Regulation 27(7)

9. TR (3HIFR) & dTe o1 KUl #, Aferg bt (erfe Huh) & At § ol dreamn @R
g% 8, a1 e arig! &1 71 R & S W SR HTe (ST6IR B19d) (G 1 U1d 3R
§G H19] I &, STPT ST DR | Y T, I Wih Lo (I Wb Tagaioil) &7 17 +f
T4, S8l Q SR H1d H1 8 HidweT R g |

In the Post-Offer Report, indicate the market prices {opening and closing prices) of
shares of Target Company, if traded, on the following dates. Also indicate the name(s)
of stock exchange(s) from where the said data on market price is taken.

o HENS GO B IRRG BT

/ As on date of Public Announcement
o 3% arde e oo (uferes wede) ) aiiE &

As on date of Detailed Public Statement

3|Fag
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o TRAMG (31HR) Gad Pl dRIG &

As on offer opening date

o UG (3HY) ¢ B P! ARG B!

As on offer closing date

o YA GV Bt ARG q ABR UK (3TPR) F 9 BF d@ BT G H R IR
& J=ad R YT e s HIdi &1 i |

The average of the weekly high and low of the closing prices of the shares during the
period from date of PA till closure of the offer.

10. S fewfoml SR 7 F 5] Aefer a1, Pl a1 fafast vg@emg) ¥ ded
HeRaT o o el erdieall )R IS Ufagd UHTE TE U= |

The above comments are issued without prejudice to the applicability of any approvals to
be obtained under any Laws, Rules or Regulations for the time being in force.

‘W@urs faithfully,
u' a/!Sl ¢
qde¥h / Kartiki Tulaskar
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HAAS | Annexure
r.
20 Contents / Comments (Open Offer — Prozon Realty Limited)
General observations
1. Schedule of activity/cover page/ definitions
1.a Revise the schedule of activities ensuring compliance with the applicable regulations. Make
suitable disclosures at all appropriate places in the letter of offer.
1b Disclose both the original and revised schedule, side by side.
1.c Exercise due diligence and update the status of statutory approvals on the cover page.
1.d All documents/ information referred in Draft letter of Offer should be made available for

inspection by shareholder(s) of the target company. Also provide facility for such inspection
through online mode.
2. Other terms and conditions

2.a Ensure Compliance with Regulation 18(11) of SAST Regulations, 2011 with regard to
statutory approvalis.

2.b Suitably incorporate in the letter of offer, the details furnished by you to SEBI through various
correspondences.

2.c To make a corrigendum to Detailed Public Statement (DPS) in all the newspapers, in which
the original DPS was made, incorporating the comments stated at point 1.a & 1.b above and
any other changes made in draft letter of offer as compared to DPS, before the date of
opening of offer.

2.d Ensure compliance with SEBI Circular dated April 13, 2015 read with SEBI Circular dated
December 09, 2016, with respect to acquisition of shares through stock exchange mechanism,
and instructions specified by the stock exchanges in their respective circulars issued in
connection with mechanism for acquisition of shares through Stock Exchanges.

2.e Dispatch of Letter of Offer to shareholders holding in physical form

With respect to shareholders holding shares in physical form, you are advised to dispatch
letter of offer, as per the timelines prescribed in the Regulations and ensure that such
shareholders have received hard copy of letter of offer before opening of the offer and submit
a report to SEBI after completion of the offer, in the following format:

S. Total No Perc Date Mo No. of No. of No. of
N no. . enta of de share shareh shares
o. of of ge of disp of holde olders tendered
shar sh shar atch disp rs tendere in physical
ehold ar ehol of atch receiv d their form
ers es ding lette ed shares
holdi hel in r of letter in
ng d phys offer of physica
shar in ical offer | form
es in ph form physi
physi ysi cally*
cal cal
form for
m

*In case of letter of offer returned undelivered, submit details of efforts / steps

/ taken to deliver the same.”
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