Disclosures under Regulation 38(h-and 30(2) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011

PART A- Details of Shareholding

1 |Name of the Target Company (TC)

Prozone Intu Properties Limited

2 |Name(s) of the stock exchange(s) where the shares of the TC are
listed

1. National Stock Exchange of India Limited (Scrip Code : PROZONINTU)

2. BSE Limited (Scrip Code : 534675)

3 |Particulars of the shareholder(s) :

a.

Name of person(s) together with Persons Acting in Concert
(PAC) whose total holding (including that in the form of shares,
warrants, convertible securities and any other instrument that
would entitle the holder to receive shares in the TC) is more than
25% of the voting rights of the TC.
OR

Not Applicable

Name(s) of promoter(s), member of the promoter group and
PAC with him.

Salil Chaturvedi Family Trust - Promoter group

1,37,32,991- 9.00%

4 |Particulars of the shareholding of person(s) mentioned at (3) above

»

Number of shares % w.r.t. total share
/voting capital
wherever applicable

% of total diluted share/ voting
capital of TC (*)

As of March 31st 2021, holding of:

a) [Shares 13,732,991 | 9.00% 9.00%
b} |Voting Rights (otherwise than by shares) Not Applicable
c) |Warrants Not Applicable
d) |Convertible Securities Not Applicable
€) |Any other instrument that would entitle the holder to receive d Not Applicable
shares in the TC. }
Total 13,732,991 | 9.00% [ 9.00%

PART B

Name of the Target Company (TC)

Prozone Intu Properties Limited

€erson

'Name(s) of the person and Persons Acting in Concert (PAC) with the

Whether the person belongs to Promoter/
Promoter group

Salil Chaturvedi Family Trust

Promoter Group

Note:

1. In case of promoter(s) making disclosure under regulation 30(2)

(*) Diluted share/ voting capital means the total number of shares
equity shares of the TC.

(**) Part -B shall be disclosed to the Stock Exchanges but shall not be disseminated.

2.1, undersigned being Trustee of Salil Chaturvedi Family Trust ("Trust"

indirectly,

Acquisition of Shares and Takeovers) Regulations, 2011

On behalf

on any shares held by us in the Company during the financia

of Salil Chaturvedi Family Trust

(an entity forming part of Promoter gIQuUp)m

....................... /

Salil Chaturvedi

In his capacity as Trustee
Place: Mumbai

Date : 05.04.2021

, no additional disclosure under regulation 30(1) is required.

in the TC assuming full conversion of the outstanding convertible securities/ warrants into

). hereby declare that Trust has not made any encumbrance, directly or
1 year 31st March, 2021 under regulation 31(1) and 31(2) of SEBI (Substantial



Disclosures under Regulation 38{3-and 30(2) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011
PART A- Details of Shareholding

1 |Name of the Target Company (TC) Prozone Intu Properties Limited
2 |Name(s) of the stock exchange(s) where the shares of the TC are 1. National Stock Exchange of India Limited (Scrip Code : PROZONINTU)
listed 2. BSE Limited (Scrip Code : 534675)

3 [Particulars of the shareholder(s) :
a. [Name of person(s) together with Persons Acting in Concert|Not Applicable
(PAC) whose total holding (including that in the form of
shares, warrants, convertible securities and any other
instrument that would entitle the holder to receive shares in the
TC) is more than 25% of the voting rights of the TC.

OR
b. |Name(s) of promoter(s), member of the promoter group and|Salil Chaturvedi - Promoter 0-0.00%
PAC with him. Anisha Chaturvedi - Promoter group - PAC 166225 - 0.11%
Total 166225 - 0.11%)
4 [Particulars of the shareholding of person(s) mentioned at (3) above Number of shares % w.r.t. total share [ % of total diluted share/voting
/voting capital capital of TC (*)
wherever applicable

As of March 31st March 2021, holding of:

a) [Shares 166,225 | 0.11% | 0.11%

b) [Voting Rights (otherwise than by shares) Not Applicable

c) |Warrants Not Applicable

d) |Convertible Securities Not Applicable

e) |Any other instrument that would entitle the holder to receive Not Applicable

shares in the TC.
Total 166,225 | 0.11% [ 0.11%
PART B

'Name of the Target Company (TC) Prozone Intu Properties Limited I
'Name(s) of the person and Persons Acting in Concert (PAC) with the [Whether the person belongs to Promoter/
person Promoter group
Salil Chaturvedi Promoter
Anisha Chaturvedi Promoter group-PAC
Note:

1. In case of promoter(s) making disclosure under regulation 30(2), no additional disclosure under regulation 30(1) is required.

(*) Diluted share/ voting capital means the total number of shares in the TC assuming full conversion of the outstanding convertible
securities/ warrants into equity shares of the TC.

(**) Part -B shall be disclosed to the Stock Exchanges but shall not be disseminated.

2. I, undersigned hereby declare that I along with person acting in concert with me, have not made any encumbrance, directly or indirectly, on any
shares held by me/us in the Company during the financial year 31st March, 2021

Name: Salil Chaturvedi
Place: Mumbai
Date : 05.04.2021



Disclosures under Regulation 38(}-and 30(2) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011

PART A- Details of Shareholding

1 |Name of the Target Company (TC)

Prozone Intu Properties Limited

Name(s) of the stock exchange(s) where the shares of the
TC are listed

1. National Stock Exchange of India Limited (Scrip Code : PROZONINTU)

2. BSE Limited (Scrip Code : 534675)

3 |Particulars of the shareholder(s) :

a.

Name of person(s) together with Persons Acting in
Concert (PAC) whose total holding (including that in
the form of shares, warrants, convertible securities
and any other instrument that would entitle the
holder to receive shares in the TC) is more than 25%
of the voting rights of the TC.

OR

Not Applicable

b.

Name(s) of promoter(s), member of the promoter
group and PAC with him.

Akhil Chaturvedi Family Trust - Promoter group 18,86,084 - 1.24%

4 [Particulars of the shareholding of person(s) mentioned at

(3) above

Number of shares

% w.r.t. total share | % of total diluted share/ voting
/voting capital capital of TC (*)
wherever applicable

As of March 31st 2021, holding of:

a) [Shares 1,886,084 | 1.24% 1.24%
b) [Voting Rights (otherwise than by shares) Not Applicable
¢) |Warrants Not Applicable
d) [Convertible Securities Not Applicable
e) |Any other instrument that would entitle the holder to Not Applicable
receive shares in the TC.
Total 1,886,084 | 1.24% | 1.24%

PART B

'Name of the Target Company (TC)

Prozone Intu Properties Limited

'Name(s) of the person and Persons Acting in Concert (PAC)
with the person

Whether the person belongs to Promoter/

Promoter group

Akhil Chaturvedi Family Trust

Promoter Group

Note:

1. In case of promoter(s) making disclosure under regulation 30(2), no additional disclosure under regulation 30(1) is required.

(*) Diluted share/voting capital means the total number of shares in the TC assuming full conversion of the outstanding convertible
securities/ warrants into equity shares of the TC.
(**) Part -B shall be disclosed to the Stock Exchanges but shall not be disseminated.

2.1, undersigned being Trustee of Akhil Chaturvedi Family Trust ("Trust"), hereby declare that Trust has not made any encumbrance, directly
or indirectly, on any shares held by us in the Company during the financial year 31st March, 2021 under regulation 31(1) and 31(2) of SEBI
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011

On behalf of Akhil Chaturvedi Family Trust
(an entity forming part of Promoter group)

Flodoo~e?

Akhil Chaturvedi

In his capacity as Trustee
Place: Mumbai

Date : 05.04.2021




Disclosures under Regulation 38(}-and 30(2) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011

PART A- Details of Shareholding

1 |Name of the Target Company (TC)

Prozone Intu Properties Limited

Name(s) of the stock exchange(s) where the shares of the
TC are listed

1. National Stock Exchange of India Limited (Scrip Code : PROZONINTU)

2. BSE Limited (Scrip Code : 534675)

3 |Particulars of the shareholder(s) :

a.

Name of person(s) together with Persons Acting in
Concert (PAC) whose total holding (including that in
the form of shares, warrants, convertible securities
and any other instrument that would entitle the
holder to receive shares in the TC) is more than 25%
of the voting rights of the TC.

OR

Not Applicable

b.

Name(s) of promoter(s), member of the promoter
group and PAC with him.

Akhil Chaturvedi Family Trust - Promoter group 18,86,084 - 1.24%

4 [Particulars of the shareholding of person(s) mentioned at

(3) above

Number of shares

% w.r.t. total share | % of total diluted share/ voting
/voting capital capital of TC (*)
wherever applicable

As of March 31st 2021, holding of:

a) [Shares 1,886,084 | 1.24% 1.24%
b) [Voting Rights (otherwise than by shares) Not Applicable
¢) |Warrants Not Applicable
d) [Convertible Securities Not Applicable
e) |Any other instrument that would entitle the holder to Not Applicable
receive shares in the TC.
Total 1,886,084 | 1.24% | 1.24%

PART B

'Name of the Target Company (TC)

Prozone Intu Properties Limited

'Name(s) of the person and Persons Acting in Concert (PAC)
with the person

Whether the person belongs to Promoter/

Promoter group

Akhil Chaturvedi Family Trust

Promoter Group

Note:

1. In case of promoter(s) making disclosure under regulation 30(2), no additional disclosure under regulation 30(1) is required.

(*) Diluted share/voting capital means the total number of shares in the TC assuming full conversion of the outstanding convertible
securities/ warrants into equity shares of the TC.
(**) Part -B shall be disclosed to the Stock Exchanges but shall not be disseminated.

2.1, undersigned being Trustee of Akhil Chaturvedi Family Trust ("Trust"), hereby declare that Trust has not made any encumbrance, directly
or indirectly, on any shares held by us in the Company during the financial year 31st March, 2021 under regulation 31(1) and 31(2) of SEBI
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011

On behalf of Akhil Chaturvedi Family Trust
(an entity forming part of Promoter group)

Flodoo~e?

Akhil Chaturvedi

In his capacity as Trustee
Place: Mumbai

Date : 05.04.2021




Disclosures under Regulation 38(1)-and 30(2) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011

PART A- Details of Shareholding

1 |Name of the Target Company (TC)

Prozone Intu Properties Limited

2 [Name(s) of the stock exchange(s) where the shares of the
TC are listed

1. National Stock Exchange of India Limited (Scrip Code : PROZONINTU)
2. BSE Limited (Scrip Code: 534675)

3 |Particulars of the shareholder(s) :

a. [Name of person(s) together with Persons Acting in
Concert (PAC) whose total holding (including that in
the form of shares, warrants, convertible securities
and any other instrument that would entitle the
holder to receive shares in the TC) is more than 25%
of the voting rights of the TC.

Not Applicable

OR
b. |Name(s) of promoter(s), member of the promoter Meerut Festival City LLP - Promoter Group 43,60,841 - 2.86%
group and PAC with him.
4 |Particulars of the shareholding of person(s) mentioned at Number of shares % w.r.t. total share | % of total diluted share/voting
(3) above /voting capital capital of TC (*)
wherever applicable

As of March 31st March 2021, holding of:

a) |Shares 4,360,841 l 2.86% 2.86%
b) [Voting Rights (otherwise than by shares) Not Applicable
¢) |Warrants Not Applicable
d) |Convertible Securities Not Applicable
€) |Any other instrument that would entitle the holder Not Applicable
to receive shares in the TC. L
Total 4,360,841 2.86% [ 2.86%
PART B
‘Name of the Target Company (TO) Provogue (India) L
‘Name(s) of the person and Persons Acting in Concert |Whether the person belongs to Promoter/
(PAC) with the person Promoter group
Meerut Festival City LLP Promoter Group
Note:

1.In case of promoter(s) making disclosure under regulation 30

(*) Diluted share/voting capital means the total number of sh
securities/ warrants into equity shares of the TC,

e

(2), no additional disclosure under regulation 30(1) is required.
ares in the TC assuming full conversion of the outstanding convertible

(**) Part -B shall be disclosed to the Stock Exchanges but shall not be disseminated.

For Meerut Festival City LLP

Designated Partner
Place: Mumbai
Date : 05.04.2021



Dim loeurrs ander Regulation 304H-=sd ﬂﬂﬂmmmum-nmm}m_ml

FART A- Detalls of Sharcholding
1 [Name of the Target Company (TC) Prosone Intu Properties Limited
T [Nameis) of the stock exchange(s) where the thares of the TC are |1, National Stock Exchange of India Limited (Scrip Code : PROZONINTU)
e 3 TSE Limited (Serip Code - 534673)

3 |Particalars of the sharehobden(s) :
a. [Name of persan(s) together with Persons Acting in Concert| Not Applicable

0-000%
4 [Particulars of the sharchobding of person(s) mentioned at (3) Number of shares % waltomalshare | % of total diluted share/ voting
above / voling capital capital of TC (")
wherever applicable
As of March 315t 2021, holding of-
a) [hares 0 | 0.00% | 0.00%
b) [Voting Rights (otherwise than by shares) Not Applicable
<) [Warrants Not Applicable
d) |Convertible Securities Not Applicable -
) {Any other rstromment that would entite the holder 1o Mot Applicable o
rescrive shares in the TC.
Total [ | 0.00% | 0.00%
PART B =

) Dl e share/ voting capital mﬂttﬂhﬂﬂudhﬂhhﬁmﬁﬂmdhmw
o equity shares of the TC.
ﬁm-!ﬂhwhhmmhtﬂmhm

shares held mef us in the Company during the financial year ended Tt Manch, 20200 i

Nigam Patel
Place: Mumbai

Dute:0f o, Io2\




Disclosures under Regulation 38(h-and 30(2) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011
PART A- Details of Shareholding
Prozone Intu Properties Limited

1 |Name of the Target Company (TC)

2 |Name(s) of the stock exchange(s) where the shares of the TC are

1. National Stock Exchange of India Limited (Scrip Code : PROZONINTU)
listed

2. BSE Limited (Scrip Code : 534675)

3 |Particulars of the shareholder(s) :

a. [Name of person(s) together with Persons Acting in Concert|Not Applicable
(PAC) whose total holding (including that in the form of shares,
warrants, convertible securities and any other instrument that
would entitle the holder to receive shares in the TC) is more than
25% of the voting rights of the TC.

OR
b. {Name(s) of promoter(s), member of the promoter group and|Salil Chaturvedi Family Trust - Promoter group 1,37,32,991- 9.00%
PAC with him.
4 |Particulars of the shareholding of person(s) mentioned at (3) above Number of shares % w.r.t. total share % of total diluted share/ voting
v /voting capital capital of TC (*)

wherever applicable

As of March 31st 2021, holding of:

a) [Shares 13,732,991 | 9.00% 9.00%
b} |Voting Rights (otherwise than by shares) Not Applicable
c) |Warrants Not Applicable
d) |Convertible Securities Not Applicable
€) |Any other instrument that would entitle the holder to receive d Not Applicable
shares in the TC. .
Total 13,732,991 | 9.00% [ 9.00%

PART B
Prozone Intu Properties Limited

Name of the Target Company (TC)

'Name(s) of the person and Persons Acting in Concert (PAC) with the
erson

Salil Chaturvedi Family Trust

Whether the person belongs to Promoter/ PAN of the person and PACs
Promoter group

Promoter Group AAMTS9182R

Note:
1. In case of promoter(s) making disclosure under regulation 30(2)

(*) Diluted share/ voting capital means the total number of shares
equity shares of the TC.

(**) Part -B shall be disclosed to the Stock Exchanges but shall not be disseminated.

, no additional disclosure under regulation 30(1) is required.

in the TC assuming full conversion of the outstanding convertible securities/ warrants into

2.1, undersigned being Trustee of Salil Chaturvedi Family Trust ("Trust"
indirectly, on any shares held by us in the Company during the financia
Acquisition of Shares and Takeovers) Regulations, 2011

). hereby declare that Trust has not made any encumbrance, directly or
1 year 31st March, 2021 under regulation 31(1) and 31(2) of SEBI (Substantial

On behalf of Salil Chaturvedi Family Trust
(an entity forming part of Promoter gIQuUp)m

................................... /

Salil Chaturvedi

In his capacity as Trustee
Place: Mumbai

Date : 05.04.2021




Disclosures under Regulation 38{3}-and 30(2) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011

PART A- Details of Shareholding

1 [Name of the Target Company (TC)

Prozone Intu Properties Limited

2 [Name(s) of the stock exchange(s) where the shares of the TC are
listed

1. National Stock Exchange of India Limited (Scrip Code : PROZONINTU)

2. BSE Limited (Scrip Code : 534675)

3 |Particulars of the shareholder(s) :

a. [Name of person(s) together with Persons Acting in Concert
(PAC) whose total holding (including that in the form of
shares, warrants, convertible securities and any other
instrument that would entitle the holder to receive shares in
the TC) is more than 25% of the voting rights of the TC.

OR

Not Applicable

b. {Name(s) of promoter(s), member of the promoter group and|Verinder Kumar Chhabra - Promoter group 0- 0.00%
PAC with him.
Bala Chhabra - Promoter group - PAC 0-0.00%
Sushant Chhabra - Promoter group - PAC 0- 0.00%
Ruchi Chhabra - Promoter group -PAC 1,34,600 (0.09%
4 |Particulars of the shareholding of person(s) mentioned at (3) Number of shares % w.r.t. total share | % of total diluted share/voting
above /voting capital capital of TC (*)
wherever applicable
As of March 31st 2021, holding of:
a) [Shares 1,34,600 ! 0.09% | 0.09%
b) |Voting Rights (otherwise than by shares) Not Applicable
c) {Warrants Not Applicable
d) [Convertible Securities Not Applicable
e) |Any other instrument that would entitle the holder to receive Not Applicable
TOTAL 1,34,600 0.09% l 0.09%
PART B
Name of the Target Comipany (TC) Prozone Intu Properties Limited
Name(s) of the person and Persons Acting in Concert (PAC) with|Whether the person belongs to Promoter/ 'ACs
the person Promoter group
Verinder Kumar Chhabra Promoter group —_
Bala Chhabra Promoter group - PAC e
Sushant Chhabra Promoter group - PAC T
Ruchi Chhabra Promoter group - PAC T

Note:

1. In case of promoter(s) making disclosure under regulation 30(2), no additional disclosure under regulation 30(1) is required.

(*) Diluted share/voting capital means the total number of shares in the TC assuming full conversion of the outstanding convertible securities/ warrants

mto equity shares of the TC.

(**) Part -B shall be disclosed to the Stock Exchanges but shall not be disseminated.

'

2.1, undersigned hereby declare I, along with persons acting in concert with me, have not made any encumbrance, directly or indirectly, on any
shares held me/ us in the Company during the financial year ended 31st March, 2021

L/’__,_C’—‘—M

Signature
Name: Verinder Kumar Chhabra
Place:

Date : 03.04.2021



" I —— —" e ) L . L

Disclosures ander Regulation 33¢ - and 3042 of SEDI (Substantial Acquisition of Shares and Takeovers) Regslations, 2013

\ PART A- Details of Sharebolding
l|lhnnlnu1nrpltnnpunynq hmlrmﬂ;f:ﬁ-_m —
2 ) o the sock exchange(s) where te shares of the TC |1 National Eactange (el Boe oo
e lisad PROZOMINTL]

T HGE Limited (Gerip Code | 534675)

Y [Particulars of (he shareholder(s)

4 [Mame of person(s) logeiher with Persons Acting in[Not Applacable
Concen (PAC) whoss bodal holding (including that in
the form of dhares, warrants, comvertibbe seourities and
any. other istrumend that would sntitle ihe holder 1o
receive shiares in ile TO) la mane fhan 3% of the v
rights of ithe TC,

Mime(s) of promates(s), member of ihe promoier group |Deep Cupea Family Trost - Promaotes o0 - 400N
andl PAC seith Mim FroRp
4 [Partscilats of the sharehokding of persors) mentioned at (3] | Mumber of shares | % w.rt fotal | % of total diluted share/vating
alwve share / voling capital of TC (%)
capital whetreer
i applicatile
As ol March st March 2021, holding ol
e WA Asew | 1585
b [Voting Rights (otherwise than by shares) el Applicable
] |Warranis Mot Applicable
d) |Convertible Secunities Mot A pphcable
] |Any other inatrument thal would entille the holder o Mot Applicabie
fecetve shanes in the TC.
Total 65,93,460 | L l 4.58%
W PART B
“Mamu of the Target Company (TC) r?rumhm Froperties Linbled
‘Name(s) of the persan and Persana Acting in Concert (FAC) lwluthw the person belongs to
with the person. Promoter
Deep Gupda Famaly 1 rast | Promoles group
MNote:

L In cese of promoter(s) making disciosure wnder regulation 32, no additional disclosure under regulation 30{1) is required.
{*) Dibuted share/ voting capital means the total number of shares in the TC assuming full conversion of the outstanding convertible

i socurities) warrants into equity shares of the TC,
{**) Par -8 shall be disciosed to the Stock Exchanges but shall not be disseminated.
2 L undersigned being Trustee of Deep Gupta Family Trust ["Trust®), hereby declare that Trust has not made any encumbrance, directly
ar Indirectly, on any shares held by us in the Company during the financial year Y15t March, 2021 under regulation 31(1) and 31(2) of
SERI [Substaniial Acguisition of Shares and Takeovers) Regulations, 3011




1 [Mame of the Targel Company (1C] Initu Properties Limiied
Mdhﬁwq.wmmmummﬁﬂMMmmam

2, BSE Limited (Scrip Code | 55475)

3 [Particulars of the shaseholdes(s) -

a. [Mame of personis) tlogether with Persors Acting
Concert (PAC) whose total holding (including that
the form of sharvs, warrants, comvertitde securities and
any ofher instrument that would entitle the holder
receive shares i the TC) s more Buan 25% of the

Not Applicable

“Mame(s) of the pervon and Persons Acting in Concert (PAC)

Whether the person  belongs ol

with the perian Promoter

Derp Gupta Promaler
Veera Gu Fromoler group - PAC
[Subhash Gupta Promoter group - PAC
[Sandosh Gupa Promater group - PAC
Mote:

rights of the TC.
QR
b Nasmeiy} af promoter(s), member of the promater group |Deep Gupta - Promater 0- 0.00%
PAC with him. Vieena Cupia - Promoter Group - PAL 6,005 G
Subhash Gupta - Promoter Group - PAC SeA5- 0.00%|
tosh Gupta - Promoter Group - PAL TL.000- 0,01 % |
4 meﬂ‘ﬂlmwdhgufmthﬂdlm: Number of shares | % wor L. total share | % of (el dilused share/ voting
above J/woting capital caphial of TC )
w harever
applicable
As of March 31t March 2021, holding of:
a) HLH00 | oo | 0.05%
b} [Voting Rights {otherwise than by shars) Mot Applicabile
) [Warrnts Nt AppBicable
J [Convertible Securities Mot Applicable
e} [Any other fnstrument that would entitle the halder to Mot Applicable
Jn:wlun':lh.uuln the TC.
Total = 83,650 | 0.05% | L05%
= =5 PART B
Name of the Target Company (TC) Progeone it Properties Limiied i

1. In case of promoter(s) making discksure under regulation 3002), no additional disclosure under regulation MNT) is requined.

(") EXluted share/ voting capital means the total number of shares in the TC assuming full conversion of

mdemmW.Mﬂﬂqﬁ
{* Part -B shall be dischowed bo chk Exchang

thit outstanding convertibbe

not made any encumbrance, directly or



JrTR— Number of shares % wrl totalshare | % of botal diluted share/voting
4 |Particulars of the sharcholding of person(s} at(¥) 2 oy
wherever apphicable
A of March 31t 2021, holkding of- .
b} [Voting Rights (otherwise than by shares) m,nnl_glh
shares in the TC.
choa 2783 | 0.00% | L.00%
PART B

"Name of the Targe Company (10) Prosore Intw Properties Limited

dlh[_ﬁ_ mhﬁ-__.{l'

Nete:

ﬂ““ﬂ:ﬁ“h“dﬁuhhmmﬂﬂm—hﬂhMMﬂMIm
sharsoftheT™.

(") Part -8 shall be disclosed o the Stock Exchangss but shall not be disseminated.

2.1, undemigned heing Trustee of Niggam Pate] Family Trust ("Trust), hereby declare Trust has act made any encumbeance, directly or indirectly, an
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