Prozone Realty Limited

(Formerly known as ‘Prozone Intu Properties Limited till 24" May 2023)

Dated: 5™ May 2025

National Stock Exchange of India Limited | BSE Limited

Exchange Plaza, Listing Department

Bandra Kurla Complex, Bandra (E), P.J. Towers, Dalal Street, Fort
Mumbai - 400 051 Mumbai 400 001

Scrip: PROZONER Scrip: 534675

Sub.: Submission of copy of newspaper advertisement- Regulation 26(7) of SEBI (SAST)
Regulations, 2011 read with Regulation 47 of the SEBI (LLODR) Regulations, 2015 (“SEBI LODR
Regulations”) - Publication of the Recommendations of the Committee of Independent Directors
(“IDC”) for the Open Offer.

Dear Sir/ Ma’am,

Pursuant to Regulation 26(7) of the SEBI (SAST) Regulations 2011, the Committee of Independent
Directors (IDC) of the Company, at its meeting held on 30™ April 2025 has provided its reasoned
recommendations in relation to the Open Offer.

In this regard, please find attached herewith copy of the recommendations made by the IDC published in
accordance with the SEBI (SAST) Regulations 2011 read with SEBI (LODR) Regulations 2015 in the
following newspapers dated 04 May 2025:

Newspaper - | Language of newspaper | Editions

Financial Express English All Editions
Jansatta Hindi All Editions

Mumbai Lakshwadeep Marathi Mumbai Edition

Kindly take the above document on your record and oblige.
Thanking you,

Yours truly,
For Prozone Realty Limited .

Ajiyendra Pratap Jain
CS & Chief Compliance Officer
Enclosed as above

PROZONE REALTY LIMITED

Regd. Office : Unit-A, 2nd Floor, South Tower, Hotel Sahara Star, Opposite Domestic Airport, Vile Parle (East), Mumbai 400 099
CIN: L45200MH2007PLC 174147 | T:+91 22 6823 9000/ 9001

Email: investorservice@prozonerealty.com | Website: www.prozonerealty.com
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Qﬁ?” 3333 B Gel ISAIct/ e &\ TSI T8 YT STIY, IRTaTeY o6 & L aTelt TRIeT STTaIetahy, fiard) 36 &8 TensT of this recommendation.
HHHQ=AT ﬁ:gé 9 Tedaagr=1 g&Iaomdrsl - PUBLIc NOTICE IDC Member’s relationshi i
. R AT EIREIE HREC AIERIE IR yfardy TRedY ey p with the None of the IDC Members have any
3rere fAroTe . TR/t </ snan gt R it & 708 TN %) | Mewad Industrial Premises Co-operative Society Ltd. Acquirers (Directors, Equity shares owned, [relationshipwith the Acquirers.
P y q ( » Equity
Wt BT S o —1 weffaE Potehy, SRETE % 93 SRV AR, TRl 55 9 3 B~ G ot 9, fard & ug oY o
IIT%?‘ﬁ Freoam R A guET=E e e = o4 i 6 e E. S. Patanwala, LBS Marg, Ghatkopar (West), and other contract/Relationship) if any.
m ?iﬁ'mm%?[, mw SR AL X, ST o ‘ ﬂ?; I, 2 & HIE T Mumbai - 400086 L. Applicant Trading in the Equity shares/other securities |NotApplicable, as the Acquirer s the Trust.
w«qw/ﬂwqjm; figad mo:s::mj:: @?m Ed @’? a@f@?gﬁ @, gfcrard EE,L w;% e, Ffrard! ESZ ‘1,/?VIR NIRAJ ANILKUMAR BHANUSHALI pfthe acquirer by DC Members
= o - n
re o o oo . < ’ s Recommendation on Open Offer, as to|Based on the review of the valuation report,
ATt %"3”3 Ao o [GRRRL mﬁﬁw SR | | Sqeqerrn oeeiier ApgREA R, STRIER) 35 ¢ 2 WeT T SR, SR % L3 Unit No. 301, whether the offer, is of is not, far and|networth certicate and other relevant
3iTett. Hteidsear T P AR A S| | < i e, SR 7 Ly e T A g o, AR 7 Lo dror | 2. MRS. MANJULABEN D. BHANUSHALL, reasonable. iformaton presented the IDC is of the
TR NCIT S v MM ——— R TR R S L Unit No. 302 Sharehalders is in e wit the SEBI SAST
A : 3. MR. DHARMSHI D. BHANUSHALI i i
STEia'Iﬂ' — fequsTT TV FTE @/ wa @, IR % (L Aee Mg A aRkm, SR % ) i e Tae, Unit No. 303 Regulatlglns and appears to be fair and
b . reasonable.
93,98 o j;;g;? i E‘\"imj‘} ‘ﬁ?“mi“‘;‘ R :Z: ) e “gg: RV i :‘; FR e A WA, [ |y vips DAMAYANTI D. BHANUSHALI The shareholders may independently
) ; ) & ’ TIP, Unit No. 304 evaluate the Offer, the market performance of|
. T, HEE Aeuied sufadi= v W {9 XIS T SR, IRETe) 5§ Rieer gaiepia Rie g e sehard a7ige 5. MR. HARIDAS D. BHANUSHALI the Equity Shares and then take an informed
m TagR/ SEushTeer e e ot S TR B ST AT e afreel A B 29/ 0w/ 2039 S ' u o ' decision in the best of their interests.
. : . nit No. 305
3 Hrted /HEEde Gt Teahs Je g . Disclosures of the Voting Pattern of the[The recommendations were unanimously
m@a . S S :ﬁﬁ:ﬁ;ﬁ W?;ﬁ;ﬁ?ﬁ E AL q:;ﬁ'cﬁ'ﬂ aﬁﬁq@?ﬁ;ﬂﬁﬂ ﬁ?g:l:"s:if 6. ll\jlnFllt [tjl(‘)\s(ﬁ)%TLAL D. BHANUSHALI meegpg in w:ich the open offer proposed a{)&roved t;y the members of the IDC present
= q aa é QEEUH g é E:I CJ qP! é B . was discusse .
feTeideTaR i T Tl | | e s Prarr sfih (5 ), e o, <t %, e kit | | 7- MIRS. MANJULABEN D. BHANUSHALI | FTemeeto S—
'%'JTFT ?J;Qt_"f— THTH.§0.30 T HeAT.§.00 W7 IucTers B ) ' ’ A aﬁa o Unit No. 307 Summary of reasons for recommendation | IDC Members have taken into consideration,
122 SaTa, T P B a’f Pl ;ﬂa gt o ST‘ a;é NGENROIARK ia W@Yéa B. MRS, HEENA A. GHANUSHAL! Bocumants o makng e ecommendaton.
. . . - ) . R nit No. a) PublicAnnouncement dated December 31,
ITeiar leidse vt e FRfeS 3. ¢ R A M| | A ot 37 SR, R G ST SR 7 MR A FEE S | | g MR. ANILKUMAR D. BHANUSHALI 2024;
318 B Bz e, Y, 3R TERT e FEAgR Jeret o s I Unit No. 309 b) Detailed Public Announcement dated
. il w@/- 10. MR. JITENDRA D. BHANUSHALI Jantawm,ioa dated Aoril 25, 2025
I Jur=n ¥ e fafes (Feg TR, W) Unit No. 310 o) Letter of Ofler dated Apil 25,
3, g U o P, AEPIR incorporating all necessary changes as per,
ICEIGIG] Qﬁ'a 'Fﬁé:h:l' (wferar) ¥UB: oIk AR eI, 1. MRSNJAg‘]SPREE J. BHANUSHALI SEBI Observation Letter dated April 21, 2025.
. . P : nit No. d) Networth certificates received from
Teast fomror: et foRR: 0%.04.3034 i: 28/ 08/2034 TR faror wfed (g€ STR) All 1 to 11 having address at: in)depem?emCharteredAccountants.
Mewad Industrial Premises Co-operative Society Ltd g)ﬂ‘g'“;‘rti'gg %ﬁpg'ﬁi‘:’ d;‘]‘;'rfg'fr‘:gg;ggof%em”
_ E. S. Patanwala, LBS Marg, RegisteredValuer
IR A . HAITEST 331@‘111? =3 ‘%ﬁ%g Ghatkopar (West), Mumbai - 400086 ... Opponents The IDC members noted that:
A0 T A, T e s DAt e I S v i B LR The above mentioned Opponents are hereby intimated by this Public Notice Al '}ree(fﬂé‘gﬁ'ysﬂg[,fd°£;h%ga£9§;§°,Q"Sp€r:¥
g aifﬂ;ﬁm‘ﬁwsgaw.ao?ﬁw $ = ? ﬂ:{:m vﬂ%w?owwwmﬂ:mm that the Applicant Society has filed the Application for recovery of dues terms of Regulation 2(1)() of the Takeover,
o g, o farmrs sz, ek, R0 TSt Hoerest faardt = Sl weA /s. 154 B - 29 (1) Code.
.2 32, AT w2 .0 30, SASE, rETaiea fofa Fesuien seare . " ; b) The Offer Price of Rs. 25/- per equity share
T . e, T (), G- yoooRl ‘ ‘ ‘ . ey before the competent authority of N-Ward and the notice were been served on nge red by the Acquirer s eql?al oy o e
(A2 TR efe TR i) = AT 1. st e e s e the above mentioned address, we are intimating you for the last time through price paid by the Acquirer in Share Purchase
rrr% AfTel T el T L A= R e 22.0m a0 2%.0m e 2emme|  stoman|  az.0m.ew this Public Notice that the next date of hearing is kept on 13.05.2025 at Agreement to the Sellers, which has been
03.30 p.m may remain present if desir determined on the basis of the valuation
a’cf&rﬁ-\mawmﬁwﬁma:ﬁmaﬁvm =hrEi ST Ek %3%.08 % 3.8% 223.30 we%.c3 L. £ 2% p.M. you may remal p esent I you SO esi -e. report.
i - = ‘2 ‘- - If no one comes from your side on the above mentioned date, then ex-parte c) The offer price is in accordance with
HITTSTSd Idﬁ SMIG{W Terrdd, éa'l'UTaaTﬂT Frestaepidar fesaes a1/ (drer) N . . p!
g ; (ot et it/ Faen fagi order will be passed, which you may take a note of. Regulation 8 of the Takeover Code.
At TR, 7T, AT, T
Tz ’ ’ > ’ HTROT STege ) ©%.0% €232 8¥.%3 38%.13 3.8 SN 0 SN n d) Based on the certificates obtained by the
WISTET, T, SROTTT, el o e ——— r.No.| Opponent’s Name Unit No. acquirer, the Acquirer has enough resources
ST, SR, SeeTed, JoIH, e, 3, (drer) (sraerarenss safer /e 1. | MR. NIRAJ ANILKUMAR BHANUSHALI 301 to undertake the open offer commitment.
qrs, 1 TR, AN, s HTHTOT FTE=AT) 2RY.R% Q.3% Y.’ LS UMWY ¥0&.LC ased on review of the above documents, the
gl fomma s, TS TR ferrs i - Based iew of the above di ts, th
oA RITATE ] EFH, TP ST fel Wﬁzma‘ﬁm ﬁi?;{ 2. | MRS. MANJULABEN D. BHANUSHALI 302 members of the IDC are of the view that the
e s T 7, e AR A | | o e (e s/ v s o <o 3._| MR. DHARMSHI D. BHANUSHALI 303 B
AT &Idlé{lwflﬁ—l @E«ﬁ|?€g§ (WW‘?:EH ;rw/z(?.aaﬁ;) 4. | MRS. DAMAYANTI D. BHANUSHALI 304 be fairand reasonable.
05 TR TR e (e )Vaﬁﬁyéwm) _2R6.3¢ 95¢.03 (2un0.33) w308 wowz.8% 5. | MR. HARIDAS D. BHANUSHALI 305 Details of Independent Advisors, if any Nil
Bl 31915 g;mﬁﬁ?;wgéﬁ;mﬁ/’ (== 7= .90/~ weft | ¥%.20 ¥%.20 ¥%.%0 %¥%.20 ¥%.20 6. MR. VASANTLAL D. BHANUSHALI 306 Any other matter to be highlighted Nil
Tear mmTofi, = I @, e et et M Ef; ¢ m@aﬁ% 7. _{ MRS. MANJULABEN D. BHANUSHAL| 807 Terms not defined herein carry the meaning ascribed to them in the Letter of Offer dated April 25,
T g Faeft el 31T o A et e Y S 8. | MRS. HEENA A. BHANUSHALI 308 2025
R @S Flel HIUATE e fohan endig (Eidta o srEdia ) 9. MR. ANILKUMAR D. BHANUSHALI 309 To the best of our knowledge and belief, after making proper enquiry, the information contained or
T FARIZER SRR TE0TR 78T e = g it 250 220 ki i 10 MR. JITENDRA D. BHANUSHALI 310 accompanying this statement is, in all material respect, true and correct and not misleading,
7T femifra ¥ o 2034 Ushl fea: i} _ _ . - - - whether by omission of any information or otherwise, and includes all the information required to
b v ER (e s ) YR 2080 N P 39 S w2t e e 11. | MRS. JAYSHREE J. BHANUSHALI 3N be disclosed by the Target Company under the SEBI SAST Regulation.
sfroreht afraT e g =T, 2030 TSfl EeceR Rt o Sienfan S et Frepis dgof e weie wrarssen www.bseindia.com This Public Notice dated 27.03.2025, is been sent from my office and | have Place: Mumbai For and on behalf of the Committee of Independent Directors
eI sifer suef==m www.sunriseindustrial.co.in st sTwsy s, . - signed and given the approval for this public Notice. s0/- Date: April 30,2025 of Prozone Realty leétsl({
i zﬁmaﬁé e o oh : i Deputy Registrar of Co-operative Societies Umesh Kumar
A S, Herreren Place: Mumbai puly heg P 4 Chairperson of Independent Director Committee
et (), g - woo 0’3 s, o3 d, 204 ST o o oboTE Date: 04.05.2025 N-Ward, Mumbai DIN:01733695
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INDOSOLAR LMITED

CiM: Lig10DL I005PLCT14ET4
Registercd Office: Uindt Mo, 301, drd fioor, Buildéng &2, Southern Par®; Saket, New Delhé110017,
Tel: # Tel : +51- 1504 TEX50D,

Emall: secretarialitwaares.com. Website: wawindosolar.co.in

1= CORRIGENDUM TO THE NOTICE OF ANNUAL GENERAL MEET™MG TD BE HELD ON
O MaY 2025 [MADYERTENTLY CALLED AS EXTRA ORDIMARY GEMERAL MEETING]|

e wauld bk o draw your atienton of all shareholders of indosalar Limind (e Company| wands poblic
oo of daled Aprl 17, 2026, siharein the Compony bas informed aboul e Snruaal General Mesfing [post
CRPS TAGSTT no. 15 [pogst CIRP) ler the Financi Years ended on March 31, 2022, March 31, 2023, and
farch 31, 2024, An Arroy Genara Mealing (POET CRF) of a meenders of IMOOSO0LAR LMTED wil b=
el oy Fraday, May B, 2025, 51 11.00 AR (5T) brough Videe Canlerancing | ™07 o Cther Audio Visual
Mefaame {"CANMT) The Modca sas depalched ko the Sharshoiters of e Lompary enApnl 16, 2025 Tha
first corriganchem was intimated Io-the shareholdars and e mochanges on Aprdl 21, 2025, fethar it had
come o e knowledge of the e Compary i e praposed appoinimani of S independerd Drecior by
shardholders shall be made through the specal resaludion &= menfianed in the regufation 25(24) of the
Secuiilies and Exchange Bosrd af Inda [Listng Obijalons and Disclosure Requiterent) Regulaions,
S [ "Listing Requiations™) and e audioe appainireent shal be made thraugh speces? rasolufon,
where guch resobdons-sarar proposed as ordinary resaiubions in the notice ol the mesting, accoedingl
this Carigancuem 5 baing Essed 90 gra notice © amand detals 85 merioned n e mealutons and
mxplanalory sioment famic a5 set forth o Bem Mumber 4, 5,8 and 7 purssaant o the nppicabie provsons
of Lisling Regulalons, the Campanies Act, 2093 and niies made Sereunder reac with the MCA and SEE
Cincazlars in the origmal nobice daksd Aped 160 2025, a8 Toliows:
8 e o 4, 5, Band 7 which seeee propodsd o be passad 88 a0 ordinany rescfution shal now proposed
Lty b passed aa spadal resclyiions
e waulkd HE 1o rdonm gl the members to cast thelr voles Bleconically during reepdle e-vwalng percd from
Monday, 1000 &8, (5T} on Monday, May 05, 2095 and ands. a8 05:00 PM, ST on Thursday May 08
s ar durng e AGM 40 bo held on Friday, May 08, 2025 by considering $he above comigendum along
with Mobce ol AGA.
The Beclronic copies of Corigendum o tha notice of Annual General Meeding io be held on Bih May 2025
(iredbvarionty coded B Exba Dedinary Gersdal Mesling) has a0 g0k 0 T gharahikdem on May 03,
Hh, whase small address are registerad with CompanyTepostary Farticinans in dus compdancs with
the Companies Agl 2013 raad with B refovant ndes madae thersumier nd Secirfes E:u:J'-ar;-E- B ol
India {Listing Obigatians and DEciosure Requiremends), #1015 and as per Genemal Croular no, (80028
ciafed Septamber 18, 2024 and carker circular issued in s regards from ma o tme by Minisry of Gapo
rale Adlains, (odllschively MCA Crodans] Cincular na, SEEMHOICFOUCFD-Pele HCIR201240 33 dated Oclo-
b 03, 2024 haied by Securfies Exchange Baard of india
Tns Comgandum & the Notce al AGEK shal formoan inlegral pan of e said Molce; which hee sirsdy
teen cradatnd v the Sharsholders of the Compeery, and on and froen the datn keeecd, the Malce of AGMW
shali alaarys be rasd in cankenchion with this Corigandum. Accordingly, 8k concemad sharehoidars, Shock
Exchianges, Depostores. Regstar and Shae Tansfer Agent, agencies appoimed for savbing, alher A
theriies, regulalors, and all afer concerned persans ans reguesied o ke nole af the aboee changes
This corrigesdum wil alsn be aaiable on the websila af B Company at wwwindosofarcein and he
wabgte of the giock-suchangesio BSE wiw DEsindia com and NSE wiwe nganda.com Thans wil b ng
plepaich of physical coplas of te Mot or Cormgandum and updated nodce.
By the order of the Beard
Far Indosalar Lismibed
Holk
Akalpia Patal
Darte: May 03, 2025 Company Secretary and Campliance officer
Place: Mumbal

MOS0 |

Wit e WeX I fooel, uiche-g,
R faer %e-11, feeeit-110091
A cs8075@pnb.co.in

lﬂ punjab national bank

- name you can BANK wponi

HeM Pl (A |ufw & ferg) [Fram s(1)1]
St kit fercier afteafet & gfasyfaeon iR gafmion qen sfasfa fed ged= sifafem, 2002
(519 35 =18 "< Ul a1 T 8) % S Goe A¥HA Sk, Wehal WA e,
Tt feeett, wiehe-¥, W foeR, We-11, fieeii- 110091 & wiftrha anfererrit & &9 | qen
gfagfd fed gece femarel, 2002 T URT 13 T 39 9R7 (12) & Add 9Sq BT Al
JINT HYd BU  uREna A "W gaa fafor 05.12.2024 SIUNCTS
TRUTHRERT/TREY/deTehehal,/MRER (1) A9H off dehevadl UeMUIes UAUAUl, 31U+
YR o 707 Wae 3R off e I o aeaw |/, uan- 16,87, el W dTett,
TS AR WEPR FSiell, T OUd, e WeW % WEd, Iul-201102 AR UAT:-
o - 17/4, TH/TH, o ifd TR, SERQR, feoeft - 110032 (2) 9wt i
T Uel off TSV FAR IS, Tal:— st - 17/4, Uh/UH I S4Iq TR, SN,
fasett - 110032 (3) off WS FAR I YT ot M HAR S, UaT:— 105, HIAT
w9, B vieR g UIRET WS, WS qW - 250002 (4) St TR WA UF St
AMEY FAR TTA, Udl:- &t 17,4, Th/UH oFS Ifd TR, qERYY, faeeit-110032
(5) 9t ST FAR IS YT ot O @€, Uan- st-17/4, Th/UH A S9Iq R,
ERYT, faeett - 110032 (6) 9t UehST 99 YT ot TFE HWR S, UL~ 105, WraT
@ o o iRt g, v g®, e gt 250002 (7) o fvEa S U R
Uehsl S, UAT:- 105, WAl T oW, e vk U SnHa WE, W8 qur - 250002
® IH A w WH w fafT § eo T w R IR S olfEw @ am
13(2) @ q&d W G # afuia A 6. 5,48,91,910.06/- (U HAE SATATCHH
TG RS TR A W 79 B R BE 89 W) S fF 30.11.2024 T T T, WA
B 3T I AW, T MR T Yoo 3N, o0 S qeh agelt HeeRY, aod @ied &
fder feam o
FROTHRE/ATR /S eehehdi 3Ti/ae-R 36 TR 1 A e | fawhat @, 31d: TaaeRT 3|
T SR fodiy U § worgRen! B giad R S € i et AR 02 WE, 2025 I
aTeiTETaTarl 3 I GRan f&d ey femaret, 2002 & 19w 8 & @ ufed s sifufrm
T ¥R 13 (8) o d8d 9 afofd Wufd T weell of foram €1
SRUTEReh/ATR X /sf eehehel] 31/q1e =X <1 41 Yfde[d wufa =l faifed e & e suerey
T Hed B A= oY gRT 13 3T URT (8) F WGl o i 3MFT i S € |
9 ®9 F HOTRR/ AR /s erehehaiai/ae R iR S| a1 bl gfd R S ® 6
1 aftfd Hafa 1 SHaar = o< iR 3% Wi 1 fhdt Te o1 Fau f&id 30.11.2024
W 5,48,91,910.06/~ FUH (UM Hig JTAGIT MG THMS TR AT W T@ HU
3t B ¥ W) B, fod o 1 =, @ SR o Yook onfe e §, qoi e
Tk Sl HeTRY, UGS A9 sk (Ve - Heiaed yeuetis, feeel) & =t & 1H=
BT

A HUN Rl :

urafer {Rem - W & et
(i) adaM 3R wiosT & T 9 Juial W g YWR, fNeE w2, S8
FOT 3R AW enfe It 1
(ii) Toft WR wrEt ¥ gE Smev ot S v i/ sgeifea fadeht St % g
SUNGAIT TAHt |
T | & foe gdum iR wiasr & T 9@ gufedt W ugen U, faed s
i, s ®/OT iR Ihm enf wniwer 1
due & fou wie W wEw iR wiied @ g |
1. UM JMEYR SErelt, dedie- sord, fSon- anud, 3w Uey & eia Nenre #
feora w@W W@ 187,883 W 0.020 R IR WIW TEAT 187 o 0.561 TR
- 9f & uH, S oof RY FER YA AW W IR oWt War U omew
FAX & AW W )
2. M JMEQR Eiel, dedie- 9gih, f9on- anue, SWOuRw % T et #
feaq @0 W@ 187 W 0.1870 TARA TR-H ffF w1 W, S ot MW FAR
T a0 e SR sfudt Wiier Ut oMW AR % W W #)
Wufw i deel W YR ¢ -Yd - WeHh TR, UHW - of oW W W, SW
- TSETET SR I, S - SMEAR IR IR FAR S w g

foqieR: 02.05.2025, TM: AAUA

SRIFA SR (ST N Aok |

HIANE FHRATTA: TR 167-169, T HTd, =T TaE, ML, T8 - 600015,
TRET FATAT: Th-8, TUH T, TETALH T TMeR, TAee-4, I, MTATEE, 201019
%7 : auction@hindujahousingfinance.com

FANANCH - AT IVTeh - WS 7. 9587088333 o UUAUA - 3THUT WEH IMI - WETSel . 8800898999
HueATH - TR TR - HEEA 7. 9999243349 o WIANTH - IR - WEEA |, 9990623685

Qichider et ol gaT
St R sreiieTaerd A foit dufell % wfafaesor oiv gaffeior iR gfafa feq gada sififem, 2002 (2002 @t
e 3) % qed fegen wefun wRAw fafes @ wfugd afrer @9 % a9 iR ufify e (yade) frm,
2002 % 2@ 3 % W ufeq OrT 13(12) & qed Ued Wbl & FAI H I Afeq Wi Ht aiE 60 A F
ofeR ART T PIAH FA F A FEd T FSER (39 € FolaR AR TR HI THfes € F Heiar’ & 9
o W) i T W & T Sfeatad el W T Wi g S 6 o
FeigRl gRT AR gHH § fawer e W, 99 9§ Feiar! SR AW §9 F S S Aifed e s € 7
rdiewae’l 7 gl fea (vad=) fam, 2002 & oW 8 o @i aisd 3w AfufEm i 9R1 13 1 IUERT 4
Ted e Wihal & | i aftfa wuft R 9o @ % 9 Sfeaad fafet W e we form 7
oIy ®Y F FGRARR IR W= F9 F ST <l 3T fFan Sran @ foF 3 Tl & @i oea 7 &8 3R Jufd
T [ B oF TS AR T SH R S AT MRRTR T, A, Yook A Aled STRIG WA W Hfererds
R e = % fg fEgeT eefan wedw faftes % gvR & el B
giea sl w1 fomifaa e & fAg Suctey FHE-HiW % ey H heiar 1 eae sfufe i ar 13 @
IUURT (8) & WIS i 3 Mehfia R S €1

)

ML el
(L R R g

. A . /wetert /St (i e @t fofr | e ofr
1. DL/MTG/MTNG/A000000469, 16-07-2024 ¥, 3431174/~
o Tiewe o, diadt S el S frard: Teae 29.04.2025 12-07-2024 T
HeR-14, TG, A, A, MRAEE ST T391-201102 Hikfaen IR A qied

A WU AT Tqerun: wife FeR 89 WA WEAT 1342/2, &R 225 T SR, T TR RN wHl qedial 37k
forem mfsrane, IW g # feord | gd-wiie HeR 88, Ufm-wle FoR 90, IW-aH, SRU-IT 100 Wi = |

2. DL/GRN/PRCK/A000000011, 17-08-2024 ¥ 1267547/~
ot i FAR, o g 30, G e 316 W | 29.04.2025 14-08-2024 T
TS ARG MFAEE-201102 | ickfaes SR A Gfed

PROZONE REALTY LIMITED
Corporate Identification Number: L45200MH2007PLC174147
Registered Office: Unit-A, 2™ Floor, South Tower, Hotel Sahara Star, Opposite Domestic

Airport, Vile Parle (East), Mumbai -400089, Maharashtra;

Contact Number: +91 2268239000/9001;EmailAddress:investorservice@prozonerealty.com;

Website: www.prozonerealty.com

Recommendations of the Committee of Independent Directors (“IDC”) of Prozone Realty
Limited(herein referred as the “Target Company” or “PRL” or “TC”) in relation to the Open
Offer (“Offer”) made by M/s. Apax Trust (acting through its trustee- Mr. Nikhil Chaturvedi)
(herein referred as Acquirer) to the Public Shareholders of the Target Company under Regulation
26(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 as amended from time to time (herein referred as the “SEBI
(SAST) Regulations”).

Date April 30, 2025

Name of the Target Company Prozone Realty Limited

Details of offer pertaining to the Target|This Offer is being made pursuant to
Company Regulation 3(1) of the Securities and
Exchange Board of India (Substantial
Acquisition of Shares and Takeovers)
Regulations, 2011 and subsequent
amendments thereto for acquisition of up to
3,96,76,750 (Three crore Ninety-Six Lakh
Seventy-Six Thousand Seven Hundred and
Fifty only) Equity Shares of ¥ 2/- (Indian
Rupees Two) each at an Offer Price of % 25/-
(Indian Rupees Twenty-Five Only) per equity
share, payable in cash, aggregating to
% 99,19,18,750 /- (Indian Rupees Ninety-
Nine Crores Nineteen Lakhs Eighteen
Thousand Seven Hundred and Fifty only)
representing 26.00% of Equity share capital

ST WUl w1 feeaur: TE W 266 # | 50 A 41.805 T HieX &AFA A AT Wie, FRFAR IH
WA T iR dedia i, e misamee, Sw e # fed | dnd: g o wite, ufim: o wiie, Su:
3 e, SR 20 HIT TS AgH

3. DL/LON/LONI/A000000280, 23-07-2024 ®. 1052729/
ot derst depe], #iwdt qom, ST Fem: Weh HeR -133, 29.04.2025 12-07-2024 T
TiieheTqR BReM ot fieeft-110094 Hirfas IAR A Afed
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Name of the Acquirer and PAC with the
Acquirer

Acquirer: M/s. Apax Trust (Acting throughiits
Trustee — Mr. Nikhil Chaturvedi)
PAC: Mr. Nikhil Chaturvedi

Gretex Corporate Services Limited

Reg. Address: A-401, Floor 4th, Plot FP-616,
(PT), Naman Midtown, Senapati Bapat Marg,
Near India bulls, Dadar (West),
Mumbai-400013

Members of the Committee of Independent |1. Mr. Umesh Kumar

Directors (IDC) 2. Mrs. Deepa Misra Harris

3. Mrs. Dipa Hetal Hakani

Mr. Umesh Kumar chaired the meeting.

All the members of the IDC are Non -
Executive Independent Directors of the
Company. The Committee Member neither
hold any equity shares in the company nor do
they have any contract/relationship with the
Target Company.

None of the members of IDC have traded in
the securities of the Target Company from the
date of the Public Announcement till the date
of this recommendation.

None of the IDC Members have any
relationship with the Acquirers.

Name of the Manager to the Offer

IDC Members Relationship with the Target

Company (Director, Equity Share Owned
and Other Contract/Relationship) if any,

Trading in Equity Shares/ Securities of the
target company by IDC Members

IDC Member’s relationship with the
Acquirers (Directors, Equity shares owned,
and other contract/Relationship) if any.
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foram 2|
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2q ST § @ yaRREI B

"EH SMTUHT T, TR BT 0T AT B B MMUD MTBRI & FIH H ARBITR
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Trading in the Equity shares/other securities [NotApplicable, as the Acquireris the Trust.
of the acquirer by IDC Members

Recommendation on Open Offer, as to|Based on the review of the valuation report,
whether the offer, is or is not, fair and|networth certificate and other relevant
reasonable. information presented, the IDC is of the
opinion that the Offer to the public
shareholders is in line with the SEBI SAST
Regulations and appears to be fair and
reasonable.

The shareholders may independently
evaluate the Offer, the market performance of
the Equity Shares and then take an informed
decisionin the best of their interests.

Disclosures of the Voting Pattern of the|The recommendations were unanimously

meeting in which the open offer proposed|approved by the members of the IDC present
was discussed atthe meeting.

Summary of reasons for recommendation  [IDC Members have taken into consideration,
reviewed and noted the following Offer

Documents for making the recommendation:
a) PublicAnnouncement dated December 31,
2024;

b) Detailed Public Announcement dated
January 07, 2025;

c) Letter of Offer dated April 25, 2025
incorporating all necessary changes as per
SEBI Observation Letter dated April 21, 2025.

d) Networth certificates received from
independent Chartered Accountants.

e) Valuation Report for determination of Open
Offer Price for equity share received from
Registered Valuer.

The IDC members noted that:

a) The Equity Shares of the Target Company
are frequently traded on BSE and NSE in
terms of Regulation 2(1)(j) of the Takeover
Code.

b) The Offer Price of Rs. 25/- per equity share
offered by the Acquirer is equal to that of the
price paid by the Acquirer in Share Purchase
Agreement to the Sellers, which has been
determined on the basis of the valuation
report.

c) The offer price is in accordance with
Regulation 8 of the Takeover Code.

d) Based on the certificates obtained by the
acquirer, the Acquirer has enough resources
to undertake the open offer commitment.
Based on review of the above documents, the
members of the IDC are of the view that the
Offer to the public shareholders is in line with
the SEBI SAST Regulations and appears to

be fairand reasonable.
Details of Independent Advisors, if any Nil
Any other matter to be highlighted Nil

Terms not defined herein carry the meaning ascribed to them in the Letter of Offer dated April 25,
2025.

To the best of our knowledge and belief, after making proper enquiry, the information contained or
accompanying this statement is, in all material respect, true and correct and not misleading,
whether by omission of any information or otherwise, and includes all the information required to
be disclosed by the Target Company under the SEBI SAST Regulation.

Place: Mumbai For and on behalf of the Committee of Independent Directors
Date: April 30,2025 of Prozone Realty Limited
SD/-

Umesh Kumar

Chairperson of Independent Director Committee

DIN:01733695
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FiAYd SFER o U dUeh/gAIRa A aftfa see wwfa S W #Ales dw fafies,
TfIyd TSR % Afrhd RPN ¥ A 05.09.2023 Te 14.09.2023 <l Hifdeh el
foren %, ufad FeR Frtes S fafies, wieeg Smer, THEsl 149, DT shircier,
FeT 219, FieEe-121003, BRAON & (1) HEE TEUES TSitEd Ue oed, @
TRIEeR o A game ie, wite HeR $-14, W hlaiHl, Yaei-23, TIQEE, §RA0M-
121000, T B: # 639/3, THehe QUHT Wesht HEY, ARV AT, TadE ehicil, TAIMEE,
FIRENE, BRAM-121005, 3R (2) il gaa i, e v gome aie, # 639/3, T
Tesll TSl & UM, WRU US, YA hicil, TARMES, TiQEE, BRAOM-121005,
THSIER/ATREY/AR- SR B @ A1, F (1) %.1,06,70,672.57 [FIC Ueh S S
TR TR B Wl dew a1 TAEd T 93] A diedsiEt |rar W' 2257000600015001
&% ded . 71,28,788.85 3R WUHAWA WAl WEAT 2257001800017101 & Tq&d .
35,41,883.72 WY & THAI: 01.03.2022 3R 28.03.2022 H AT 1 A T AN q
YA TFGR Shledh da fafiee, wEE S, THHal 149, ST Shiecred, el
213, WeEE-121003, BRAOT & (2) (1) T Fram s, e gttt
T GRS FHd G 9IS, # 639/3, I Hesll WG h U, WRA S, Tadan hici,
TASMES, WIQETE, SRATM-121005 iR (2) #t Fevh woR aie g 4t Ta =@ Ui #
639/3, QU Wesll X o U, WRA S, TSl i, T3, TG, sRAmm-
121005 HSER/ATREYAE- MR 8H & A1d, ¥ %.1,10,40,212.87 [FUT T IS 4
TG A TR Q1 W gRE du @O 99 A e dididiea wmar W@
2257001400011901 o Fdd %.1,81,328.98, WUHTA HaT F&AT 2257001800017001
A €.41,62,555.06 3R WU@IUE @I WE&AT 2257001800019301 & fedid
%.66,96,328.83, WY & HUW: f&ATH 29.03.2022, 28.03.2022 3R 01.03.2022 F Wl =T
T AN b Sgell B SUehl felshl 22.05.2025 1 ‘Tl & S &7, “Sr o ¥ =d
TA ST FB W & TE & F MR TR SR
AT qHE Al g

1. 3iienfier ot @@ W& 8/23,18,19/1/1,19/1/2,19/1/16,19/1/17,19/1/18,19/1/20,
[ 19/1/29, 19/2/1,19/2/6,19/2/7,19/2/8,19/2/10,19/2/13 & 19/ 2/19, 22/1 & 22/11,
22/17,22/19 | 22/39, 22/40/1, 22/41,22742,22/43 WA .18/2/2/2 ,2/2/4 V 2/2/17
WA | 8//17/2/12,19/2/11,19/2/2,19/2/3/1,19/2/3/ 2,19/2/5,22/40/2 TE =. 18/2/2/1
@A |, 8//19/1/4,19/1/3,19/1/5,19/ 1/6,19/1/8,19/1/9,19/1/10,19/1/7, 22/18,19/1/11
¥ 19/1/5,22/12,22/ 13, 22/16, 22/14,22/15,19/2/4/1, 19/2/4/2,19/1/19,19/1/20 TT .
18/2/2/16,19/2/9 TSI Tii=H, TEHIS ST TG - FRIGIETE ot TsTed Fwel §, adq § dufq
HEA THHITH-6613, AT 9, GO Heslt Hel o 16, WRU &hal S, Feidid hia,
TARMEE- TliareTe, Hiol T i e FUeT, e, Teetwg, WIS fSTel T THe
R, &% 220 I TS, o vl yae e & wefya €, fw dufw @ ofifae ween
05.09.2023 <1 feram T | HiArd: ge: s fersht et =t fostt uf, ufym: e dufh, s
18 e s, ST =1 Hufa

R oo/ 3Ta6e Yod [ i qeafa 81 o= ST« %, 69,69,000.00 (¥94 ITETR
A I 9K A )
SE/fAfET S ST et SRiER AR ¢ T, 6,96,900.00 (¥ B ARG fHAS TR A G AH) |
2. WEA W@ 8/23,18,19/1/1,19/1/2,19/1/16,19/1/17,19/1/18,19/1/20, & 19/1/29,
19/2/1,19/2/6,19/2/7,19/2/8,19/2/10,19/2/13 | 19/2 /19,22/1 | 22/11,22/17,22/19 &
22/39,22/40/1,22/41,22742,22/43 @& W& 18/2/2/2, 2 /2/4 | 2/2/17 TEAA .
8//17/2/12, 19/2/11, 19/2/2, 19/2/3/1, 19/2/3/2, 19/2/5, 22/40/2 |AA . . 18//2/2/1
A T 8//19/1/4,19/1/3,19/1/5,19/1/6,19/1/8,19/1/9,19/1/10,19/1/7 , 22/18,19/1/11
A 19/1/5,22/12,22/13, 22/16, 22/14,22/15,19/2/4/1, 19/2/4 /2,19/1/19,19/1/20 TE
=1 18//2/2/16,19/2/9 ST 7=, TET TCATTE-FIGIENE i oTed TSl |, adq o
Hufd HE THETH-6613, Tl 91, AT Fosit Hel o 9W, ARU Wha S, T
I, TAMES- TIST i, qedid, Ieet e, FIgHE el &l wigee Ioed U,
SAHA 220 I e, FHA GAA UiS & Heifera, 59 Hafaq 1 ifrer sl 05.09.2023
forn T | e gd: 3 Hata, afm: o faRsh o o fAs dofa, ST 18 wie JS,
TfRToT: 3T HaR |

IR oo/ 3q8e go ek == Fwafa &t <=t S : %, 68,31,640.00 (¥94 JSHS
A THAT TR B Al =1l T
SaY/fAfereT 6t ST aTet BRieY R ;¥ 6,83,164.00 (FIY B: ARG fREH TR TH 4@
IS AE) | 3. WA H. 20,21 TS 22 W R mardT wufd TR |, 639/3, TR .
8/23 1 FHE 9, A%l 60 T TS, (WA |, 20 T 21) § forq &, ot Hravh wae
qie % A9 W 20 T TS 3R AT GHT 9IS F A9 W 20 T I, Wite W& 22, T
et Bt & U, T, TAES, Fliarerg siamn § feora, i wafa o «fifae wsen
14.09.2023 T e 721 | FHAG: Gd: Wbt FeR 638/1, UEH: ot TH.H. eiiaret sl Heh
HeR 340, 3TR: T W, Sferon: Wewh |

(gfiqa 3R =l e & T Sucey FHa-Hdi| & 9w § hsiaRl/sSHhehdis &l
o =T Bt 4RI 13 1 IUERT (8) Y SR 3Pt fohar Sar 1)

(T Ga1 Sweterarsil/ st & fa gfada fed gada fem-2002 & f (9) &
IufE (1) o d8d o o 2l )
www.karnatakabank.com ¥ " Mega E-Auction on 22.05.2025 " it o &q foieh <@l |
g-frart 05 fife % srifia forar @fgd 22.05.2025 W1 11.30 o151 Jeil. | 12.30 &
3. % died https:/bankauctions.in/ % WM ¥ HEifad H ST $9gH
wfaerhR #1 https://bankauctions.in/ 9 3791 A USiichd AT a2 FH:yeh TSR
JMEE! U e gTed AT TAfRTd § qen B 49ieR, 605Y, 631 ad, By, SR,
TEEE-500038, HIEGTEH : 8142000066, T-9 : info@bankauctions.in ¥ $-=rar
& fooe ® iersT Ui (21.05.2025 F TEATEG) U R Hehd € |
fafer : 03.05.2025 Fd wAleHT don fafthes
WH : HiEEe Y& Yok Ud 3ifIehd Wierehit

epaper.jansatta.com
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IIFL SAMASTA FINANCE LIMITED

CIN: UBS191KAT995PLCOS57884
Registered OMice: No. 110/3, Lalbagh Main Road, Rrishnappa Layout, Bengaluru - 560027
Website: www liflsamasta.com, Tel: 080 4291 3500
Reg 52(8) Read With Reg 52(4) of SEBI (Listing Obligation and Disclosure Requirement ) Regulation 2015

PROZONE REALTY LIMITED
Corporate Identification Number: L45200MH2007PLC174147
Registered Office: Unit-A, 2" Floor, South Tower, Hotel Sahara Star, Opposite Domestic

SADHANA NITRO CHEM LIMITED

(CIN = L24110MM1373PLCD16638)
Regd. Office ; Hira Bawg, 151 Floor, Kasturba Chowk (TP Tank), Mumbal — 400004
Ph.: 02223865620 Fax: 022-23BET235 E-Mail: sadhananitra@sncl.com Weabsite: www.sncl.com

STANDALONECONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2028

Airport, Vile Parle (East), Mumbai -400089, Maharashtra;
Contact Number: +91 2268239000/9001;EmailAddress:investorservice@prozonerealty.com;
Website: www.prozonerealty.com

Recommendations of the Committee of Independent Directors (*IDC”) of Prozone Realty (R in Lakh) Statement of RAudited Financial Results for the The Year Ended March 31,2025 (Amount in ¥ Cr)
Limited(herein referred as the “Target Company” or “PRL” or “TC”) in relation to the Open .
Offer (“Offer”) made by M/s. Apax Trust (acting through its trustee- Mr. Nikhil Chaturvedi) STANDALONE CONSOUIDATED S Year Ended Quarter Ended Year Ended
(herein referred as Acquirer) to the Public Shareholders of the Target Company under Regulation ing ) Particudars March 31.2025] 2024 | March 31.2024
26(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and &, Particulars § ’;"ﬁ*‘-"‘lﬂ' mﬁl‘-@m Accouning | Accounling Aﬁﬂm No,
Takeovers) Regulations, 2011 as amended from time to time (herein referred as the “SEBI Mo m”"ﬂm“ m‘“ﬂmﬁ i il o mn“n'“d i i il Audited Audited Auditad
(SAST) Regulations”). 31050008 3112200 | 31032024 la 21 03,2024 131092028 | 11 00004 1 |Tetal Income from Operations £499.048 7163.00 2. 131.06
Date April 30, 2025 (Audited | [[Unawdied 1| (Audied ) 4m‘ﬂ‘ﬂ } [ (Audited ) | (Audited ) | {Audited | 2 |Net Profit / [Loss) for the period [before Tax,
: — 2) | Net Prafi / (Loss) for 1he periard 3 |Net Profit / [Loss) for the period before tax (afler
Details of offer pertaining to the Target|This Offer is being made pursuant to {balore 1ax, Excaphional Bam) 484 170 EE3 13 1612 1151 1283 _ :
Company Regulation 3(1) of the Securities and 5 (Wt Profit | [Lass) for Wie penard belore 120 txceptional and/or Extraordinary items) 15.65 157.32 657.14
EXCh?f?tg,e BofarghOf India ; (ﬁufsta”“a' {ARar, Exceptiona’ Hams) 484 178 553 g13 | 612|115 1283 4 | Net Profit / (Loss] for the period after tax
chu's' lon of Shares and Takeovers) 4) | Net Prafit / ({Loes) foe the perioed afier lax (after Exceptional and/or Extracrdinary items) 20.40 120.28 503.04
egulations, 2011 and subsequent Ates E | it 159 » 158 533 <t 756 406
amendments thereto for acquisition of up to __| vnter, Excephonal tems) i | =S L | 3 L i L 5 |Total Comprehensive Income for the period
2,96,7?,785_0 _I(_'Ik;hree (érosre Ninaty-gideakg 5 Tﬁﬁ;ﬁiﬁéﬁﬁ:grﬁ?[ﬁa s [Comprising Profit / (Loss) for the period (after
eventy-Six Thousand Seven Hundred an iLa: erton {at E :
Fifty only) Equity Shares of ¥ 2/- (Indian athar comprahensie income {afar 121} 198 73 168 574 745 BOE 412 tax) and Other Comprehensive Income (after tax)) 20.20 119.77 501.16
Rupees Two) each at an Offer Price of Z 25/- §) | Equty Share Gapnal 3704 3204 ATl | 5284 | 2471 | 3284 THL b | Paid up Equity Share Lapital bbl.44 bbt. 44 bod.44
(Indian Rupees Twenty-Five Only) per equity 7) | Earnings Per Shame {od Rs. /- each) 7 | Reserves (excluding Revaluation Reserve) 1.365.48 1,341.28 1.341.28
share, payable in cash, aggregating to for contiruing and discountinued operaton) ' ' : ' : : B |Securities Premium Account LT LEEN IH4 06
g 99,19,18,750 /- (Indian Rupees Ninety— Bask: 0.12 .02 0,04 016 0,30 .24 0147
Nine Crores Nineteen Lakhs Eighteen Dhlaled: KE e 008 R T 0 ;1 R 9 | Net worth 1.953.78 1,979.59 1,975,599
Thousand Seven Hundred and Fifty only) T By B A Fas Vo T E B ' - ' ' : 10| Paid up Debt Capitat / Outstanding Debt 23.35% 17.13% 17.13%
representing 26.00% of Equity share capital Wit Y 17 | Dutstanding Redeemable Preference Shares - . :
Name of the Acquirer and PAC with the Acquirer: M/s. Apax Trust (Acting throughits 1) The Audted Standalone | Consoidatad Financisl Resulls were reviewad by the Audit Commities and approvad by the Board of Deeciors at 12| Debt Equity Ratio 4.06 4.64 4.64
Acquirer Trustee — Mr. Nikhil Chaturvedi) their respactive meetings held on 02nd May, 2025, These auwdised financlal results have been prapared in accordance with the indian 13| Earnings Per Share (of Rs. 10/- cach)
PAC: Mr. Nikhil Chaturvedi Accounding Standards [“ind-A5") as speciied urder Secban 133 of the Companies Act, 3013 read with rule 3 of the Companias [indian (f
; : : ‘or continuing and discontinued operaticns) .
T Accaunting Slandards) Fuses, 2015 (as amended fram time 1o lime) and the provisicns of the Comparies Agl, 2013
Name of the Manager to the Offer gretez(d(;orpo.raAte4 g?r;:ces:tlhmgr?FP 616 21 The resulls for (he quaster & Year ended 315t March, 2025 are audted by the Stabaory Ausditor of the Compary, under ragulation 33 of 1. Basic 0.31 1,93 8.09
€g.Address. A-5U1, Fioor 4in, FlotFF-0 1o, Saturilies & Exchanga Board of India (Listing obligation and disclosung requirerents) regulation, 2015, a5 amendad. The unmesdified report 2. Diluted: 0.30 1.93 1.95
(PT), Naman Midtown, Senapati Bapat Marg, T ilc Re R
Near India bulls, Dadar (West), 3l Tha abava re-:llsul-“s In:u:lmurise-.ﬂ'm results of Sadhanz Mibo Cham Limsed (Parent Compary) and Anuchem B.W B4, Belgium wholly oened 1 Py, LA ¥
Mumbai-400013 T ' - ' : Rt L 1 5] Debenture Redemption Reserve
Members of the Committee of Independent | 1. Mr. Umesh Kumar 4)  The compeny | Group is primanly engaged in ane busingss sagment 1.e. menufacturing of chemical intermediates, heavy arganic chemicals and 1 6 DEE“E”"'FF FE“‘EFH'EIE Ratio : Not AFF'EJ bl Not -’LPP“UDIE 2 Not AF lhcable
Directors (IDC) 2. Mrs. Deepa Misra Harris parlormance chemicats énd it Is primary segment, The company is also engaged in the manufaciure of wirshess nefwark aquipment and related 17 Tmerest Service Covera 1ge » Ratio | Not Appiicable | Not Applicable | Not ]'i.pphlc.sl:lir-

Software development, However, snce the revence, profits & total assels of this segment i fess than 10% of the combined revenue, profits

3. Mrs. Dipa Hetal Hakani & assets of all e reportng segments, diclosures as requined by Id-As 108, ‘Operating Seqmante’ are nol given

# - Excoptional and/ o L:lwa:-rl:lm.]rr items adjusted in the Statement of Profit and Loss in accordance with Ind AS

Mr. Umesh Kumar chaired the meeting. 5] The Board of Directors have recommended a dividend of R 010 per souily share §10 %) for Feancial Year 202425 in #s maeting hekd on Rulas/ AS Rules, whichever is applicable

IDC Members Relationship with the Target |All the members of the IDC are Non - end May, 2025 by which |2 subject 1o deduclion of tax and sharebolder's approval E'.l' order of the Board

Company (Director, Equity Share Owned Executive Independent Directors of the ] Tha Company [ Group had issued and allotied 8,23 52,605 fully paid-up Egurly Sharas at an issue price of Ry 6.06 par Equity Share [including For lIFL S it '

and Other Contract/Relationship) ifany, ~ |Company. The Committee Member neither & premium of As 5,06 per Equity Share) to efigible equity sharehoiders in the retio of 1 Right equity sharas far every 3 Fully paid-up equdy shares or s>amasta Finance Limited
hold any equity shares in the company nor do hald. pursuant fo the Righs lzzue. Accordingly, the pesd-up equity shere cepite! of tha Company has been increased from R, 24, 70058452 S/ -
they have any contract/relationship with the to Rg: 32,04.11,057 oy addition of 8,23 62,605 equily shares, Venkatesh N
Target Company. 71 Tha Bgures for the quarar encad harch 39, 2025 and March 31, 2024 are the balancing fSgures babwesn the audited loures = respest of DHI.E 0205, EUEEI itk g o
None of the members of IDC have traded in the full tngncial year and unawdiied publishad fgures Sor e ning-month. penod eaded 31st December, 2024 & 318l December, 2023 M[l nﬂglng u'”l!'f.t or

Trading in Equity Shares/ Securities of the
target company by IDC Members

respeciivily. Al tha figures [ar thesa fingsmontis pencd hiad only Dean redawed and ol subjected o audi,

Bl Previows perod ligures have bean ragroupad | reclagsifiad, wharaves negessany 10 confonm 1o currenl peiod cassilicabon

B The above is an aebriacl of ha dedailed farmal of the linancial resufls for the Quartar Ended 3151 Manch, 2025 lled with Slock Exchanges, undes
Requlation 33 of tha Sacurilies and Exchangs Board of India {Leing Oblipations end Disclosure Requirements) Requlations, 2015 (*Aesults’).
Tha complets foemat of the resulls i8 avadable on www bseindig.com.. wwa nseindia.com and on the compary’s website at wera_sncl.oam,

For Sadhana Mitro Chem Limited
Sl

Abhishek Asit Javer

Managing Director

DiM: 00272030

Place : Bengalury DIN: 01018821

Mote ;&) The above is an extract of the -rf-rli.ulml rurm.n ol quarterly/ annual financial results filed with the
Stock Exchangels) under regulation 52 of the Listing Regulations. The full format of the quarterly/ annual linancial
results in available on the websites of the Stock Exchange(s) and the listed entity (hitps: / /www, bsaindia, com)
b.)For the other line items referred in regulation 52(4) of the Listing Reguiations, pertinent disclosures have been
made Lo the Stock Exchange(s) (BSE & NSE) and can be accessed on the URL (hitps:/ /wew, bseindia, com)

e.) Ihe impact on nel protit / loss, tolal comprehensive income or any other relesant linancial iemls) due to
change(s) in accounting policies shall be disclosed by means of a footnote

the securities of the Target Company from the
date of the Public Announcement till the date
of this recommendation.

None of the IDC Members have any
relationship with the Acquirers.

IDC Member’s relationship with the
Acquirers (Directors, Equity shares owned,
and other contract/Relationship) if any.

Trading in the Equity shares/other securities
of the acquirer by IDC Members

Recommendation on Open Offer, as to|Based on the review of the valuation report,

whether the offer, is or is not, fair and|networth certificate and other relevant
reasonable. information presented, the IDC is of the

opinion that the Offer to the public
shareholders is in line with the SEBI SAST
Regulations and appears to be fair and
reasonable.

The shareholders may independently
evaluate the Offer, the market performance of
the Equity Shares and then take an informed
decision in the best of their interests.

Disclosures of the Voting Pattern of the|The recommendations were unanimously
meeting in which the open offer proposed|approved by the members of the IDC present
was discussed atthe meeting.

NotApplicable, as the Acquirer s the Trust.

Place : Mumbal
Date : 02.05.2025

CORRIGENDUM

Corrigendum to the publication in Financial Express and Mumbai Lakshadweep on May 2, 2025 ("Original
FPublication") of the Audited Financal Results for the quarter and year ended March 31, 2025, Due o inadvartent
error in the Annexura A to the Audited Financial Results for the quarter and vear ended March 31, 2025 revised
Extract of the Audited Financial Eesulls for the guarter and vear ended March 31, 2025 iz published through this

| Arka Fincap Limited

Regd, Office: 2504, 2505, 2506; 25th Floor, One Lodha Place, Lodha World Towers, Senapati Bapat Marg,

InfoBeans Technologies Limited
CIN : L72200MP2011PLC025622
Registered Office : Crystal IT Park, 5TP-|, 2nd Floor, Ring Road, Indore (M.F.)

Contact No. : 0721-7162000, 2102
Website : wwwinfobeans.com, Email ;

Statement of Audited Consolidated Financial Results for
the Quarter and Year Ended 31 March 2025

(% in Lakhs except Par Share Data)

InfcBeans

CREATING WOW!

Summary of reasons forrecommendation | [DC Members have taken into consideration, investor relationzfinfobeans.com
reviewed and noted the following Offer
Documents for making the recommendation:
a) PublicAnnouncement dated December 31,
2024;

b) Detailed Public Announcement dated

i;lnllj:trt)ngZO?OZOf;,fer ssted Aol 25. 2008 Quarter Ended Year Ended Lower Paral, Mumbai- 400013, India.
il 25, : )
c) Lefter of Offer dated April 25, 20251 | o 1032095 | 31122024 | 3103 2004 | 33.09.2025 | 31.03.5004 Tel: 491 22 40471000 CIN: UG5993MH2018PLC306329
p g ry g p Particulars ; ; : i ;
SEBI Observation Letter dated April 21, 2025. No. Audiied R T e ) oo [ Website: www.arkafincap.com E-mail: arkasecretarialandcompliance@arkaholdings .com
d) Networth certificates received from Reter Note 2 Refer Note 2 EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND
independent Chartered Accountants. | YEAR ENDED 31 MARCH 2025
e) Valuation Report for determination of Open Lol =
Offer Prlce for equ|ty Share received from | Revernus fram GpﬂrﬂhﬂnE 1':'.:].22 9.633 g.EE"I ag.d?ﬂ EEEEI'E +¥ ||'I L‘Hhhi}
Registered Valuer. I | Other Income 440 331 316 1.468 1.523 oo e Y Sad
TheIDCmgmbersnotedthat: 11 Total Income |:I'"'"J 10,722 9,964 10,010 40,946 38,375 5 Uartar &n 2ar ende
a) The Equity Shares of the Target Company F. Farticulars 3 March | 31 December | 31 March | 31 March | 31 March
are frequently traded on BSE and NSE in Expenses Mo, 25 2024 2024 2025 2034
terms of Regulation 2(1)(j) of the Takeover a) Employee benefils expensea 5,881 &.831 B,.821 27,373 26,854 _ : :
Code. b) Finance costs 43 65 140 242 576 (Notee) | Unaudited (Notee) | Audited | Audited
b) The Offer Price of Rs. 25/- per equity share c) Depreciation and amortisation expanse 654 653 672 2 G656 2938 T f i 7 T 1 1
offered by the Acquirer is equal to that of the o e Gerises o 1 367 1128 ok i 1 ofal Incoms from Operalions 2021704 2097084 | 15967.26 | TV 44182 | 5636616
price paid by the Acquirer in Share Purchase 2 Met Profit/ (Loss) for the period 1.141.04 206813 | 2038432 | 041176 | 10,9077
Agreement to the Sellers, which has been | Tl Exporioas Lif i e o MR N (before Tax, Exceptionalandior Extracedinary dems)
determined on the basis of the valuation| | |/ | profit Before Exceptional ltems and Tax (Ill-IV) 1634 | 1038| 1249 5408 3,152 e _
report. o . 3 Mt Profit / (Loss) for the period before tax 1,7141.04 296613 3,94497 [ 1094025 | 5.379.21
c) The offer price is in accordance with VI | Exceptional tems (Refer Note 3) (after Exceptional and/or Extraordinary ltlems)
Regulation 8 of the Takeover Code. Impairmant of goodwill and intangible assels '
d) Based on the certificates obtained by the acquired on business combinations a0 - 1.086 2,338 1,885 4 et Profit / [Loss) far the pariod after tax BEE.AT 220658 29211 BO3560 | 592308
acquirer, the Acquirer has enough resources Reversal of deferred consideration payable (B64) (1.925) | (2212)| (1.925) (after Exceptional and/or Extraordinary items)
to undertake the open offer commitment. - - S i e -
Based on review of the above documents, the Total Exceptional ltems (Net) 126 = 61 126 61 5 | Total Comprehensive Income for the period B57.08 2199.74 | 290137 | B00607 | 690274
members of the IDC are of the view that the VIl | Profit Before Tax (V-V) 1,508 1,038 1,188 5,282 3,00 [Comprising Profit ! {Loss) for the period {after tax)
Offer to the public shareholdersisinlinewith) | §, - (& o .~~~ T - N and Othar Comnrehansive ncorne (after taxl]
the SEBI SAST Regulations and appears to VIl | Tax Expense . prenansve {after tax|]
be fair and reasonable. EE":TJHI s s ﬁ;’] 35; E%% 1-’5?2 11“2 6 | Paid up Equity Share Capital g2 BT281 | U287281 | 9287281 | D2ET2A1 | S2A72H0
- - . . ort | (excess) provision in respect of earlier year :
Details of Independent Advisors, if any Nil Pialariad T (26) (50) (18] (189) (404 |Face value of ¥ 10- each)
H H B = Char ST 4l i i b et T N Tyl T LY =T d 1 1 -
Any other matter to be highlighted Nil Total Tax Expenses 458 332 264 1,485 844 T Reserves (excluding Revaluation Reserve) 31,853.47 | 24,795.63
Terms not defined herein carry the meaning ascribed to them in the Letter of Offer dated April 25, 1% | Profit for the Period / Year (VII-Vl1) 1,050 TOE 824 3,797 2.247 8 secuniies Premium Account o Ae06s | 5.060.66
2025. " .
To the best of our knowledge and belief, after making proper enquiry, the information contained or N ::llhnr ﬁumﬁrﬂmslw :ncq:_n:’ o . S L T, O | A TS0 | SSOvaRs TS
accompanying this statement is, in all material respect, true and correct and not misleading, tems ihat will nat be reclassifie 10 | Paid up Debt Capital’ Qutstanding Debt 54546179 | 49320481 | 38213685 54546178 | 382136 95
whether by omission of any information or otherwise, and includes all the information required to profit of loss in subsequent periods ; 1o
be disclosed by the Target Company under the SEBI SAST Regulation. - Remeasurement of the defined benefit obligations 53 (1048) A3 {132} (103 11 | Outsianding Redeemable Preference share
Place: Mumbai For and on behalf of the Committee of Independent Directors - Income tax relating to above (15] 32 {13) 28 £ 12 | Debt Equity Ratic 4381 4:1 3.26:1 438:1 3.28:1
Date: April 30,2025 of Prozone Realty Limited ltams that will be reclassified 1o : . :
et & SD/- profit or Ioss in subsequent periods 13 . Earnlng per share Lln !] [th -ﬁ.nnualﬁed}u:l I .
mesh Kumar ; i
Chairperson of Independent Director Committee Eﬂ?:;f:;@giﬁ:g ;ﬁgf::: %PE raticne & a4 18 132 52 rﬁL@%’EE‘!Eﬁ'@EJ *3"3'3 DE_J’ D_'_3..1 ﬂfj. 0.75
DIN:01733695 = i Anavai i T
XI | Total Other Comprehensive Income 44 18 48 39 121) LD i) i B UL et ks 1L
i . ) ] o | 14 | Capial Redemplion Resene Peot Mot Mot il Mot
®Il | Total Comprehensive Income for the ;
Pariod | Year (IX+XI) 1,084 T24 a72 3,836 2,226 Applcabla Appicable | Appficable | Applicable | Applicable
Xl | Profit for the Period Attributable to 15 | Debenture Redempbion Resene Not Applicable
- Ownars of the Company 1,060 708 924 3,787 2,247 16 | Debt Senice Coverage Ratio Mot Applicatle
- Mon-conirolling Inferast - = = - - - - X
X1V | Total Other Comprehensive Income | 17 | Interest Service Coverage Ratio Mot Applicabie
(Loss) Attributable to 8. Tha above is an extract of detailed format of audted financal results for tha quartar and year ended 31 March 2025 filed with BSE
- Dwners of tha Company 44 18 48 38 [21) Limited ("BSE") under Regulation 52 of the SEBI (Listing Obligations and Disciosure Reguirements) Reguiations, 2045 read with
- han-conirofling Interest E = E = i SEB| Operational Ciroular no. SEBIHO/DDHS/DDHS_Div1/PICIRIZ20Z2/00000001 03 dated 29 July 2022, The full format of the
XV | Total Comprehensive Income Attributable to audited financial results are available on the website of the Company at www.arkaholdings.com and on the website of the BSE at
- Owners of the Company 1,094 724 o972 3,836 2.22%6 ww bsalndia.com
- Man-controlling Interaest L 4 x - . b Forth i f R £2(4} of the SEBI Obligat o — Ia
xv1| Paid-up Equity Share Capital . Fort intﬂer I ﬂatng. e g{.m in Reguiation 52(4) of the | {Listing |gatmnﬂs and Disclsura equur@mems_:n Regulations,
I:FEE:'E value of the share = ¥ 10/- per ETIEII"E‘-'-:I 2.43553 o A6 BR 2.429‘34 E.-“ 6 RR 2.42954 2015 | 5EE|| LODR ]. DEI'III'IEI'It d=ciosures have tesn made to the BSE and can be accessed an the websile of BSE at
¥\l Reserves excluding revaluation reserves Vet ioua0n
H E as per the Balance Sheet 30,786 oY 4448 . (1) Met worth is calculated as defined under Sec: 2{57) of the Companies Act, 20130y Paid up Debt Capitall Qutstanding Debt =
I %Vl Earnings Per Share (of ¥ 10/- each) 4 Debt Securities + Bormowings (other than debt securities)
F q (1) Basic (T} 4.31 2.90 3.80 15.58 9.25 d.  Arka Fincap Limited ("the Compary”) being a Non-Banking Financial Company Is not required fo creale Debenture Redemgtion
Crad s a
(2) Diluted (%) 4.29 2.58 3.78 15.51 8.18 Reserves in terms of Rule 18 of Companies {Share Capital and Debenture) Rudes, 2014,

*Amount balow 1 Lakh B
* Mot annvalised, except for the year ended 31 March 2025 and 31 March 2024

Motes to Audited Consolidated Results:

1. Tha above resulls ware reviewed by the Audit Committea and approved by the Board of Directors at its maating
haldon 02 May 2025 and were subjeciad to audit by tha Statutory Auditors.

The figures for the fourth quarter of the current and previous year are the batancing figures between (a) audiled figures in respect of
the full financial year and (b} the pubished year to date figures up 1o the and of third quarter of the respective financial years which
were subjected to mited review by the statutory audilors

Additional disclosures in accordancs with Regulations 52(4) read with 52{8) of SEBI LODR:

—

DAILY.

2. Tha figures for the Quarter ended 31 March 2025 and Quarter ended 31 March 2024 are derived figures babwaen Quarter ended Year ended
audited fhigures in respact af full financial year and the unauditad pebdished yvear to-date figures u the Third ] ;
- Cuarter n?’rhe respe-l:t!::?e financial year whiﬁh were subjected t{rl'lrrlitid rEviaw 4 v PR i Particulars 31;:;;#“ Yy | D;ﬂﬂthﬂr 31;;;::?1 lel::;:h 31;;;;:]1
el 3. During the year, the group has recognised an impairment loss of T 2,338 lakhs {31 March 2024 T 1,986 [akhs) on
goodwill and intangible assets periaining to business combinations, Further, there is reversal of comesponding Audited Unaudited Audited Audited Audited
@ FIN ANC | AL Ex.P RE& contingent consideration of ¥ 2,212 lakhs (31 March 2024; T 1,925 lakhs) In respect of business acquisition which {a) | Outstanding redeemabla prefarance shares Wil Wil il Kl Mil
. is no langar payable. Thesa ane presanted as exceplional ilems in the consolidated financial resulls. (quantity and value)
4, The Group operates In one segment Le, Information Technology Services. Accordingly, no separate segment y
disclosures as required under *Ind AS-108 . Operaling Segments” have beon presentad. (b} | Total debis o tolal assets 0.82:1 08101 78: 1 082:1 0.74:1
5. The Coda on Social Securty, 2020 {'Code') relaling o emplovee benefits during employment and post- {c} | Met profit margin (%)* 3.20% 10.26% 18.03% 10.20%% 12.13%
Ernplug-'mufn:nzﬂnafétsﬁmlneivﬂdﬁ;rﬂsuiIE:::tia!:iiEEm in E:Elptla*n‘lllfl;'JEE-r{L EDEE.ET*:& L“;[l:zaah':::i beran ﬂl:El:EPﬂdi in ﬂt{} iy | Gross MPA (%) 0.FE% 0479 0.23% 060 0.23%
azxat o i, enain 52 5 O =) 8 came Nt erfmect on =] = Dwaver, E Tingd rukes p ]
in1x=.'rT:|r:’rﬂEinn have not vet bﬁ:l‘l issued, Basedona papﬁiminar',r assessment, 1!15:3 Group tIE|iE.‘1.-‘-F,'"aF|. theimpact ofthe leh | NatNPA %) 0.20% Q17% (.06% 0.20% 0.06%
change will not be significant. {1 | Capitaladequacy ratio |[CRAR) 20.84% £1.85% 250685 20.84% 25.0%%
6. The Board of Directors considered and approved final dividend @ 10% iie. ¥ 1/- par equity share {face value of o et 2
T 10/~ per equity share )} for the financial year 2024-25 @ ™ { B | LRy comage a0 oo aey B oy cha
7. The Board of Directors of the Holding Company at its meeting dated 02 May 2025 have approved the draft scheme {h) | There is no malerial deviationin the use of proceeds
of amalgamation of Infobeans Cloudtech Limited (a wholly owned subsidiary of the Holding Company) with the from The issue of Non-Convertible Debentures
Holdirg Company unders Sections 230 o232 and other applicable provisions, if any, of the Companbes Act, 2013

Motas:
(1} Debt = Debt Securities + Bomrowings (other than debt sécurities) + Subordinated Debt.

(2} The Company being a Non-Banking Financiai Company registanad with the Reserve Bank of India, Current ratio, Long term debt io
waorking capilal ratio, Bad debis to Accournt receivable ratio, Current kabdity ratic. Debtors lurnover ralio, Inverdory turnowvar ralio,
Operating masgin are not apphcable

(3} The Company being a Mon-Banking Financial Company is not required to create Debenture Redemplion Ressre in terms of Ruls
18 of Companies {Share Capital znd Debanture) Bulas, 2074,

{‘the-Acl’) subject 1o the requisite approvals under the Act and the sanction of the scheme by Mational Campany
Law Tribunal 'MCLT'), The appainted date of the said scheme is 071 April 2025 or such other date as may be
approved by the MCLT or any oiher competent authority,

8. The above consolidated results are available on the Company’s website -
hitps:fiwww Infobeans.comiinvestors
and on the stock exchange at
hitps:iwww.nseindia.com and
https:iiwww. bseindia.com.

DUUII‘IEGU-

Far and on Behall of Board of Difectars of
InfoBeans Technologies Limited
Avinash Sethi

Diréciar & Chiaf Finarcal Cficer For and on behalf of the Board of Directors of

Place: Indore

Date: 03 May, 2025 DIl D154R2a Arka Fincap Limited

Samrat Gupta

] i Place: Mumbai Managing Director
financialexpress.com Tisiet S8 Aea ok s
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