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December 11, 2023 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot no. C/1, G Block, 
Bandra Kurla Complex, Bandra (E), 
Mumbai - 400 051 

Sub: Resubmission of financial results for the period ended 30-Sep-2023 in Machine Readable Form 

Ref: Email received from the NSE on December 10, 2023, regarding submission of Financial Results for the period 
ended 30-Sep-2023 in Machine Readable Form / Legible copy. 

Dear Sir/ Ma’am;  

With respect to the captioned subject, we Proventus Agrocom Limited (Formerly known as Proventus Agrocom 
Private Limited) ("the Company") had resubmitted Financial Results for the period ended on September 30, 2023 on 
November 1, 2023. 

On December 10, 2023 we have received below query from your good office: 
 
"Dear Sir/Madam, 
 
We would like to draw your attention to NSE circular no. : NSE/CML/2018/02 dated January 16, 2018 wherein NSE 
has directed all listed companies to submit all the corporate announcements to the Exchange in a machine-readable 
and searchable form. 
In respect of the above, it has been observed that your company has not submitted financial results for the period ended 
30-Sep-2023 in Machine Readable Form / Legible copy. You are required to take note of the aforementioned provision.” 
 
In view of the same we hereby resubmit the financials without any changes in the Financials for the period ended on 
September 30, 2023. 
 
Kindly note the same and acknowledge the receipt. 

Thanking you, 

Yours truly, 
For Proventus Agrocom Limited 
(Formerly known as Proventus Agrocom Private Limited) 
 
 
 
 
 
Durga Prasad Jhawar 
Managing Director & CEO 
DIN: 02005091 
 
 
  



November 01, 2023 

To, 

The Listing Department 
NATIONAL STOCK EXCHANGE OF INDIA LTD 

Exchange Plaza, C-1, Block G. 

Bandra Kurla Complex Bandra-East, Mumbai-400051 

  Name of the Company: Proventus Agrocom Limited (Formerly known as Proventus 
Agrocom Private Limited)   

ISIN: INEOONE01016 

NSE Symbol: PROV 

Sub: Outcome of Board Meeting pursuant to Regulation 30 of the SEBI (Listing 

Obligations & Disclosure Requirements) Regulations, 2015 
  

  

Dear Sir/ Ma’am, 

This is to inform you that the Company at its meeting of the Board of Directors held on 
Wednesday, November 01, 2023, inter-alia, considered and approved the following: 

1. The unaudited Standalone & Consolidated Financial Results of the Company for the half 

year ended on September 30, 2023; 

2. The appointment of M Siroya & Company, Company Secretaries as the Secretarial 
Auditor of the Company for the Financial Year 2023-24; 

3. The appointment of Mr. Ganesh Katkar, as the Internal Auditors of the Company for the 
Financial Year 2023-24. 

Accordingly, with regards to aforesaid, we are enclosing herewith the following: 

a. Unaudited Standalone and Consolidated Financial Results for the half year ended on 

September 30, 2023; 

b. Auditors Limited Review Report on the Results for the half year ended on September 30, 

2023; 

c. The details as per requirement of Regulation 30 of (Listing Obligations and Disclosure 

Requirements) 2015 read with SEBI Circular SEBI/HO/CFD/CFD-PoD- 

1/P/CIR/2023/123 dated 13" July 2023 for appointment of Secretarial Auditor and 

Internal Auditor. 

Proventus Agrocom Limited 
(Formerly known as Proventus Agrocom Private Limited) 
Address: 515, 5" Floor, 215 Atrium, Wing C, Andheri Kurla Road, Andheri East, Mumbai 400059 

& : +91 22 6211 0900 Fax: +91 22 6211 09219 bAinfo@proventusagro.com 

www.proventusagro.com CIN: U74999MH2015PLC269390



Yy PROVENTUS 
Agrocom 

The meeting of the Board of Directors of the Company commenced at 3.00 p.m. and 

concluded at 4.00 p.m. 

Kindly note the same and acknowledge the receipt. 

Thanking you, 

Yours truly, 
For Proventus Agrocom Limited 

Formerly known as Proventus Agrocom Private Limited y & 

DU RGA Digitally signed by 
DURGA PRASAD 

PRASAD JHAWAR 
JHAWAR ——_{60s00-+0530 

Durga Prasad Jhawar 

Whole-Time Director 

DIN: 02005091 

Proventus Agrocom Limited 
(Formerly known as Proventus Agrocom Private Limited) 
Address: 515, 5" Floor, 215 Atrium, Wing C, Andheri Kurla Road, Andheri East, Mumbai 400059 

& : +91 22 6211 0900 Fax: +91 22 6211 09219 bAinfo@proventusagro.com 

www.proventusagro.com CIN: U74999MH2015PLC269390



Proventus Agrocom Limited 

(CIN-U74999MH2015PLC269390) 

(Formerly Known as Proventus Agrocom Private Limited) 

Standalone Statement of Unaudited Financial Result for the Half Year Ended on 30th September 2023 

  

  

  

  

  

  

  

  

  

  

  

  

  

(Rs in lakhs) 

Half year ended Year ended 

Particulars 

30th September 2023 Sist March 2023 

A CONTINUING OPERATIONS 
I Revenue from Operations 13,785.61 33,730.10 

I Other Income 217.19 319.27 

IL Total Income (I+ I) 14,002.81 34,049.37 

IV Expenses 

Cost of Materials Consumed 

Purchase of Stock in Trade 14,899.39 31,344.29 

Changes in Inventories of Stock in Trade (1889.40) 1,108 68 

Employee Benefils Expenses 256 63 42657 

Finance Cost 57.82 129.92 

Depreciation and Amortization Expense 9.51 27.49 

Other Expenses 335.34 714.00 

Total Expenses 13,669.28 33,750.95 

Vv Profit / (Loss) before Exceptional and Extraordinary 

Items and Tax (II-I'V) 333.53 298.42 
VI Exceptional Items / Extraordinary Items - - 

VIL Profit / (Loss) Before Tax (V-VI) 333,53 298.42 

VII. Tax Expense: 

(a) Current Tax - - 

(b) Deferred Tax (Asset) / Liability 58.61 69.35 

(c) Short Provision for Tax for Earlier Years 0.07 0.06 

58.68 69.40 
IX. Profit / (Loss) from Continuing operations (VII-VII) 274.85 229.02 

B DISCOUNTINUING OPERATIONS 

XxX, Profiv(Loss) for the year from Discontinuing Operations - - 

c TOTAL OPERATIONS 

XI. Profit / (Loss) for the Year (IX + X) 274,85 229.02 

XIL Earnings Per Equity Share of Rs.10/- each : 

Weighted average no. of shares (Basic & Diluted) 3,317,414 2,536,069 

(1) Basie Earning Per Share (Rs) 8.28 9.03 

(2) Diluted Eaming Per Share (Rs.) 8.28 9.03       
  

  

 



Proventus Agrocom Limited 

(CIN-U74999MH2015PLC269390) 

(Formerly Known as Proventus Agrocom Private Limited) 

Standalone Statement of Assets and Libilities as at 30th September, 2023 

  

  

    

  

  

  

  

  

  

  

  

  

  

(Rs in lakhs) 

As at As at 

Particulars 30th September 2023 31st March 2023 

. EQUITY AND LIABILITIES 

1. Shareholders’ Funds 

(a) Share Capital 342.75 275,58 

(b) Reserves and Surplus 11,252.72 5,990.07 

11,595.48 6,265.64 

2. Non - Current Liabilities 

(a) Long Term Borrowing - 279.00 

(b) Other Non Current Liabilities $0.12 44.88 

$0.12 323.88 

3. Current Liabilities 

(a) Short Term Borrowing 1,456.36 940.37 

(b) Trade Payables 

(i) Total Outstanding dues of Micro Enterprises and Small Enterprises - - 

(ii) Total Outsianding dues of creditors other than Micro Enterprises and 

Small Enterprises 1,156.22 835.49 

(c) Other Current Liabilities 198.15 41.72 

(d) Short Term Provision 103.98 11.86 

2,914.71 1,829.43 

TOTAL 14,560.31 8,418.96 

I.) ASSETS 

1. Non - Current Assets 

(a) Property, Plant & Equipment and Intangible Assets 

(i) Property, Plant and Equipment 67.15 75.77 

(1i) Intangible Assets 0.37 0.37 

(b) Non-current investments 1,141.12 726.13 

(c) Deferred Tax Assets (net) 557.07 615.68 

(d) Long Term Loans and Advances 2,986.29 - 

(¢) Other Non-Current Assets 171.81 24,23 

4,923.82 1,442.19 
2, Current Assets 

(a) Inventories 3,745.11 1,855.71 
(b) Trade Receivable 1,605.87 3,003.05 
(c) Cash and Cash Equivalents 89.43 525.79 

(d) Short Term Loans and Advances 2,537.18 1,549.34 

(e) Other Current Assets 1,658.90 42.88 

9,636.49 6,976.77 

TOTAL 14,560.31 8,418.96 
        

   Durga Prasad J 

MD and CEO 

(DIN:02005091) 

Place: Mumbai 

Date : lst November, 2023 

  

 



Notes to Standalone Financial Results 

The above standalone unaudited financial results for the half year ended 30th September, 2023 have been reviewed by the Audit Committee and 
approved by the Board of Directors in their meetings held on Ist November, 2023, The company Statutory Auditors have expressed an unmodified 
opinion of the aforesaid results, These results are available on the Company's Website, 

In accordance with regulation 33 of the SEBI(LODR) regulation 2015, the above standalone results have been reviewed by the Statutory Auditors of 
the Company for the half year ended 30th September, 2023. 

The above standalone unaudited financial statements for the half year ended on 30th September, 2023 have been prepared in accordance with the 
Generally Accepted Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards specified under Section 133 of 
Companies Act,2013, and the relevant provisions of the Companies Act,2013. 

The Figures for the previous period/year have been regrouped/reclassified, wherever necessary to confirm to current period/year classification, B Bp PB ¥ group Pp ¥' 

The Company is operating in the single segment and hence provisions relating to the Segment Reporting as per AS-17 “Scgment Reporting” not 
applicable. 

As the Company has listed on the Emerge platform of the National Stock Exchange of India Limited ("NSE EMERGE") w.e.f 05th June, 2023, and 
the Company prepared the financial results for the half year ended 30th Seplember, 2023 and year ended on 31st March, 2023. 

The company has made the Initial Public Offer of 9,01,920 equity shares of face value of Rs. 10 each with the premium of Rs.761 each aggregating to 
Rs 69,53,80,320/- which is fully subscribed and shares were allotied on 31st May, 2023. The company has issued fresh share capital of 6,71,773 
equity shares of face value of Rs.10 each with the premium of Rs.761 each aggregating to Rs.51,79,36,983/- and balance 2,30,147 equity shares of 
face value of Rs.10 each with the premium of Rs.761 each aggregation to Rs.17,74,43,337/- were sold by the selling shareholders in the Intitia] Public 
Offer. 

The standalone financial results of the Company have been prepared in accordance with accounting standards as prescribed under section 133 of 
companies act, 2013 read with relavant rules thereunder and int terms of Regulation 33 of the SEBI (LODR) Regulations, 2015. The compliance 
relating to IND As is not applicable on the Compnay since the company got listed n SME platform on NSE, 

For and on behalf of the Board of Directors 

of Proventus Agrocom Limited é 

      
Durga Prasad 

MD and CEO 

(DIN:02005091) 

Place; Mumbai 

Date : lst November, 2023



Proventus Agrocom Limited 

(CIN-U74999MH20 1 5PLC269390) 

(Formerly Known as Proventus Agrocom Private Limited) 

  

Standalone Cash Flow Statement for the Half Year Ended 30th September 2023 

(Rs in lakhs) 
  

  

  

  

For the half year Viar ended 

ended 
PARTICULARS 

30th September 2023 31st March 2023 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Net Profiv(Loss) before tax and Extraordinary Items 333.53 298 42 

Adjustments for 

Depreciation & Amortization 9.51 27.49 

Interest & Finance Charges 57.82 129.92 

Dividend on investment (0.03) (5.15) 

Interest Income (99.07) (194.58) 

Operating cash flow Before Working Capital Adjustments 310.76 256.10 

Adjustments for (increase) / decrease in operaling assets: 

Inventories (1889.40) 1108.68 
Trade receivables 1397.18 (1394.07) 
Short-term loans and advances (994.52) 174.38 
Other Non. current assets (147.58) - 
Other current assets (1616.02) 64.32 
Adjustments for increase / (decrease) in operating liabilities: 

Trade payables 320.73 (328.52) 
Other current liabilities 156.44 (7.50) 
Short Term Provision 92.11 3.91 
Cash generated from operations (2370.30) (122.71) 

Direct Tax Paid (Refund) [Net] (6 62) 48.16 
Net cash flow from / (used in) operating activities (A) (2363.68) (170.87) 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Capital expenditure on fixed assets, including capital advances (0.89) (9.02) 
Purchase of invesimenis (414.99) (0.51) 
Proceeds from sale of fixed assets - 11.77 
Net cash flow from / (used in) investing activities (B) (415.88) 2.24 

Cc CASH FLOW FROM FINANCING ACTIVITIES 
Interest & Finance Charges (57.82) (129.92) 
Dividend on investment 0.03 5.15 
Interest Income 90.07 194.58 
Proceeds from issue of share capital 5054.99 684.00 
Short-term loans and advances (2986.29) 
Short-term Borrowings 516.00 (437.95) 
Long Term Borrewing (273.76) (742.48) 
Net cash flow from / (used in) financing activities (C) 2343.21 (446.61) 

Net increase (decrease) in cash and cash equivalents (A+B+C) (436.35) (615.24) 
Cash and cash equivalents at the beginning of the year 525.79 1141.03 
Cash and cash equivalents at the end of the year 89.43 525.79 

Cash and cash equivalents at the end of the year comprises : 
(a) Cash on hand 481 15.06 
(b) Balances with banks 

(i) In current accounts 67.35 470.38 
(11) In deposit accounts 17.27 40.34 

89.43 525.79 

  

  

  

  

  

  

  

          NOTES: 

| The Cash Flow Statement has been prepared as per Indirect Method 

For and on behalf of the Board of Directors 

of Proventus Agrocom Limited 
    

Durga Prasad JI r 

MD and CEO 

(DIN:0200509 1) 

Place > Mumbai 

Date: Ist November, 2023



Proventus Agrocom Limited 

(CIN-U74999MH2015PLC269390) 

(Formerly Known as Proventus Agrocom Private Limited) 

Consolidated Statement of Unaudited Financial Result for the Half Year Ended on 30th September 2023 

(Rs in lakhs) 
  

Half year ended Year ended 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Particulars 

30th September 2023 31st March 2023 

A Income 

I Revenue from Operations 20,054.73 41,891.15 

0 Other Income 51.16 142,33 

Ill Total Income (I + II) 20,105.88 42,033.48 

IV Expenses 

Cost of Materials Consumed 14,449.49 23,155.45 

Purchase of Stock in Trade 5,988 20 15,105.65 

Changes in Inventories of Stock in Trade (2017.78) 960.34 

Employee Benefits Expenses 295.69 494.27 

Finance Cast 92.83 247.84 

Depreciation and Amortization Expense 46.78 70.80 

Other Expenses 944.43 1541.12 

Total Expenses 19,799.64 41,575.46 

Vv Profit / (Loss) before Exceptional and Extraordinary 

Items and Tax (I-IV) 306.24 458.01 

VI Exceptional Items / Extraordinary Items - - 

VIL. Profit / (Loss) Before Tax (V-VI) 306.24 458.01 

VII. Tax Expense: 

(a) Current Tax - 44.73 

(b) Deferred Tax (Asset) / Liability 57.72 45.96 

(c) Short Provision for Tax for Earlier Years 0.07 0.14 

57.78 90.83 

IX. Profit / (Loss) from Continuing operations (VI-VID) 248.45 136.93 

B DISCOUNTINUING OPERATIONS 

x, Profit/(Loss) for the year from Discontinuing Operations i 0.00 

Cc TOTAL OPERATIONS 

XI. Profit / (Loss) for the Year (IX + X) 248.45 136,93 

Attributable to: 

Equity Shareholders of the Parent 251.69 358.49 

Non- Controling Interests (3.24) 8.69 

Profit/(Loss) for the year 248.45 367.18 

XIL Earnings Per Equity Share of Rs.10/- each: 

Weighted average no. of shares (Basic & Diluted) 3,317,414 2,536,069 

(1) Basic Earning Per Share (Rs.) 7.59 14.14 

(2) Diluted Earming Per Share (Rs.) 7.59 14.14         

  

 



Proventus Agrocom Limited 

(CIN-U74999MH2015PLC269390) 

(Formerly Known as Proventus Agrocom Private Limited) 

Consolidated Statement of Assets and Libilities as at 30th September, 2023 

  

  

    

  

  

  

  

  

  

  

  

  

  

(Rs in lakhs) 

As at As at 

Particulars 
30th September 2023 31st March 2023 

. EQUITY AND LIABILITIES 

1. Shareholders' Funds 

(a) Share Capital 342,75 275.58 

(b) Reserves and Surplus 11,331.19 6,067.22 

(c) Money received against share warrants 33.13 - 

11,707.07 6,342.80 

2, Non-Controling Interests 13.27 9.03 

3. Non - Current Liabilities 

(a) Long Term Borrowing 90.00 369.00 

(b) Other Non Current Liabilities 50,12 44.88 

140.12 413.88 

4, Current Liabilities 

(a) Short Term Borrowing 2,786.20 2,064.38 

(b) Trade Payables 

(i) Total Outstanding dues of Micro Enterprises and Small Enterprises - - 

(ii) Total Outstanding dues of creditors other than Micro Enterprises and 

Small Enterprises 2,588.73 1,290.91 

(c) Other Current Liabilities 284.05 $2.12 

(d) Short Term Provision 191.62 20.44 

5,850.60 3,427.84 

TOTAL 17,711.06 10,193.55 

-|ASSETS 

1. Non - Current Assets 

(a) Property, Plant & Equipment and Intangible Assels 

(i) Property, Plant and Equipment 440.08 213.13 

(ii) Intangible Assets 3.22 0.37 
(iii) Capital Work in progress - 72.93 

(b) Goodwill on consolidation 2.99 2.99 
(c) Non-current investments 414.99 - 

(d) Deferred Tax Assets (net) 590.21 647.93 

(e) Other Non-Current Assets 213.34 87.34 

1,664.84 1,024.70 

2. Current Assets 

(a) Inventories 5,640.83 2,934.20 

(b) Trade Receivable 4,262.31 3,551.92 

(c) Cash and Cash Equivalents 837.20 707.39 

(d) Short Term Loans and Advances 3,551.76 1,923.25 

(e) Other Current Assets 1,754.12 52.09 

16,046.22 9,168.85 

TOTAL 17,711.06 10,193.55 
      

  

For and on behalf of the Board of Directors 

of Proventus Agrocom Limited 
    

s
 

No
 

Durga Prasad Jhajgr 

MD and CEO 

(DIN:02005091) 

Place : Mumbai 

Date : Ist Novernber 2023 

 



Notes to Consolidated Financial Results 

The above consolidated unaudited financial results for the half year ended 30th September, 2023 have been reviewed by the Audit 

Committee and approved by the Board of Directors in their meetings held on Ist November, 2023. The company Statutory Auditors have 

expressed an unmodified opinion of the aforesaid results. These results are available on the Company's Website. 

In accordance with regulation 33 of the SEBI (LODR) regulation 2015, the above consolidated results have been reviewed by the Statutory 

Auditors of the Company for the half year ended 30th September, 2023. 

The above consolidated unaudited financial statements for the half year ended on 30th September, 2023 have been prepared accordance 

with the Generally Accepted Accounting Principles in India (Indian GAAP) to comply with the Accounling Standards specified under 

Section 133 olthe Cornpanies Act,2013, and the relevant provisions of the Companies Act, 2013. 

The Figures for the previous period/ycar have been regrouped/reclassified, wherever necessary to confirm to current period/year 

classification. 

The Company is operating in the single segment and hence provisions relating to the Segment Reporting as per AS-17 “Segment 

Reporting” not applicable. 

As the Company has listed on the Emerge platform of the National Stock Exchange of India Limited ("NSE EMERGE") w.e.f 05th June, 

2023, and the Company prepared the financial results for the half year ended 30th Sepiember, 2023 and year ended on 31st March, 2023. 

The company has made the Inilial Public Offer of 9,01,920 equity shares of face value of Rs. 10 each with the premium of Rs.761 each 

agercgaling to Rs.69,53,80,320/- which is fully subscribed and shares were allotied on 31st May, 2023. The company has issued fresh 

share capital of 6,71,773 equity shares of face value of Rs.10 each with the premium of Rs.761 each aggregating to Rs.51,79,36,983/- and 

balance 2,30,147 equity shares of face value of Rs.10 each with the premium of Rs.761 each aggregation to Rs.17,74,43,337/- were sold 

by the selling sharcholders in the Intitial Public Offer. 

The Consolidated financial results of the Company have been prepared in accordance with accounting slandards as prescribed under 

section 133 of companies act, 2013 read with relavant rules thereunder and int terms of Regulation 33 of the SEBI (LODR) Regulations, 

2015. The compliance relating to IND As is not applicable on the Compnay since the company got listed n SME platform on NSE. 

For and on behalf of the Board of Directors 

of Proventus Agrocom Limited 
   

Durga Prasad Jhawar 

MD and CEO 

(DIN:02005091) 

Place : Mumbai 

Date : Ist November 2023



Proventus Agrocom Limited 

(CIN-U74999MH2015PLC269390) 

(Formerly Known as Proventus Agrocom Private Limited) 

Consolidated Cash Flow Statement for the Half Year Ended 30th September 2023 

(Rs in lakhs) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

For the half year ended Year ended 

PARTICULARS 

30th September 2023 31st March 2023 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit/(Loss) before tax and Extraordinary Items 306.24 458.01 

Adjustments for 

Depreciation & Amortization 46.78 70,80 

Interest & Finance Charges 92.83 247.84 
Dividend on investment (0.03) (6.96) 

Interest Income (12.63) (5.79) 

Operating cash flow Before Working Capital Adjustments 433.19 763.90 

Adjustmenis for (increase) / decrease in operaling assets: 

Inventories (2706 64) 805 07 

Trade receivables (710.39) (1599,24) 

Short-term loans and advances (1610.78) (12.80) 

Other Non current assets (126 O1) (37.37) 

Other current assets (1702.03) 60.72 

Adjustments for increase / (decrease) in operating liabilities: 

Trade payables 1297.82 29,26 
Other current liabilities 231.93 (39.78) 
Short Term Provision 171.18 5.20 
Cash generated from operations (4721.73) (25.06) 

Direct Tax Paid (Refiund) [Net] 17.80 64.45 
Net cash flow from / (used in) operating activities (A) (4739.52) (89.50) 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Capital expenditure on fixed assets, including capital advances (203.63) (103,18) 
Purchase of investments (414.99) 0.00 
Minority Interest 0.33 0.00 
Money received against share warrants 33.13 0.00 
Net cash flow from / (used in) investing activities (B) (585.17) (103.18) 

Cc CASH FLOW FROM FINANCING ACTIVITIES 
Interest & Finance Charges (92.83) (247.84) 
Dividend on investment 003 6.96 
Interest Income 12.63 5.79 
Proceeds from issue of share capital S086.95 684.00 
Short-term Borrowings 721.83 (258.17) 
Long Term Borrowing (273.76) (742.48) 
Net cash flow from / (used in) financing activities (C) 5454.84 (351.73) 

D. Change in foreiyn exchange translation reserve - D (0.35) 17.51 

Net increase (decrease) in cash and cash equivalents (A+B+C+D) 129.80 (726.90) 
Cash and cash equivalents at the beginning of the year 707.39 1434.29 
Cash and cash equivalents at the end of the year 837.20 707.39 

Cash and cash equivalents at the end of the year comprises : 
(a) Cash on hand 8.21 20.14 
(b) Balances with banks 

(i) In current accounts 208 §1 643.79 

(ii) In deposit accounts 620,48 43.46 
837.20 707.39 
        NOTES: 

1 The Cash Flow Statement has been prepared as per Indirect Method 

For and on behalf of the Board of Directors, 

of Proventus Agrocom Limited 

Ye, 

Durga Prasad Jhawar 

MD and CEO 

(DIN:02005091) 

Place > Mumbai 

Date : Ist Novenvber 2023 

     



NBT and Co OX 
Chartered Accountants 
  

Independent Auditors Review Report on Standalone Unaudited half year ended and year to date financial 

results of the Company pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulation, 2015. 

To, 

The Board of Directors, 

Proventus Agrocom Limited 

(Formerly known as Proventus Agrocom Private Limited) 

1. We have reviewed the accompanying Statement of unaudited financial results (“The Statement”) of 

Proventus Agrocom Limited (“The Company”) for the half year ended September 30, 2023 attached 

herewith,. Being submitted by the company to the stock exchange viz. NSE pursuant to the requirement 

of regulation 33 of the Securities and Exchange Board of India (Listing Obligation and Disclosure 

Requirements) regulations, 2015. (“Listing Regulations”) as amended. 

2. This statement which is the responsibility of the company’s management and has been approved by the 

Board of Directors in their meeting held on 01st November, 2023 has been prepared in accordance with 

recognition and measurement principles laid down in Accounting Standards “Interim Financial 

Reporting” prescribed under section 133 of the Companies Act, 2013, read with relevant rules 

thereunder and other accounting principles generally accepted in India, Our responsibility is to issue a 

report on these financial statements based on our review. 

3. We conducted our review in accordance with Standard on Review Engagement (SRE) 2410, “Review 

of Interim Financial Information Performed by the Independent Auditor of the entity”, issued by The 

Institute of Chartered Accountants of India. This standard required that we plan and perform the review 

to obtain moderate assurance as to whether the financial statements are free of material misstatement. 

A review is limited primarily to inquiries of company personal and analytical procedures applicable to 

financial data and thus provides by less assurance then audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited financial result has been prepared in accordance with 

applicable accounting standard under section 133 of the Company Act, 2013 as amended read with 

relevant rules issued there under and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of Regulation 33 of SEBI (Listing 

Obligation and Disclosure Requirements) Regulation, 2015 as amended, including the manner in which 

it is to be discloser, or that it contains any material misstatement. 

For N BT and Co 

Chartered Accountants 

FRN: - 140489W 

\_ AAG Hae 

Ashutosh Biyani 

Partner 

M.No - 165017 

Date: 01-11-2023 

Place: Mumbai 

UDIN - 23165017BGXFCH5413 
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Independent Auditors Review Report on Consolidated Unaudited half year ended and year to date 

financial results of the Company pursuant to the regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulation, 2015. 

To, 

The Board of Directors, 

Proventus Agrocom Limited 

(Formerly known as Proventus Agrocom Private Limited) 

1. We have reviewed the accompanying Statement of unaudited financial results of Proventus Agrocom 

Limited (“The Parent”) and its subsidiary (the holding Company) together referred as (“the Group” 

which comprises the Consolidated Balance as at half year ended September 30, 2023, Consolidated 

Statement of Profit and Loss and Consolidated statement of Cash Flow for the half year ended 

September 30, 2023 and year to dated April 01, 2023 to September 30, 2023 (“The Statement”) 

attached herewith, being submitted by the company to the stock exchange viz. NSE pursuant to the 

requirement of regulation 33 of the Securities and Exchange Board of India (Listing Obligation and 

Disclosure Requirements) regulations, 2015. (“Listing Regulations”) as amended. 

2. This statement which is the responsibility of the company’s management and has been approved by the 

Board of Directors in their meeting held on 01st November, 2023 has been prepared in accordance with 

recognition and measurement principles laid down in Accounting Standards “Interim Financial 

Reporting” prescribed under section 133 of the Companies Act, 2013, read with relevant rules 

thereunder and other accounting principles generally accepted in India, Our responsibility is to issue a 

report on these financial statements based on our review. 

3. We conducted our review in accordance with Standard on Review Engagement (SRE) 2410, “Review 

of Interim Financial Information Performed by the Independent Auditor of the entity”, issued by The 

Institute of Chartered Accountants of India. This standard required that we plan and perform the review 

to obtain moderate assurance as to whether the financial statements are free of materia] misstatement. 

A review of Interim Financial information consists of making enquiries, primarily to inquiries of 

company personal and analytical procedures applicable to financial data. A review is substantially less 

in scope than audit conducted in accordance with standards on auditing and consequentially does not 

enable us to obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. We have not performed an audit and accordingly, we do not express an audit 

opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under regulation 

33(8) of the SEBI (Listing Obligations and Disclosures Requirements) Regulations 2015, as amended, 

to the extent applicable. 

4. The statement includes the result of following subsidiary entities:- 

a) Prov Foods Private Limited 

b) Proventus Retail Private Limited 

c) Prov-Nova Bio Technologies Private Limited 

d) Proventus Commodities DMCC 

5. We did not review the interim financial statements of above subsidiary mentioned in paragraph 4 above 

included in the consolidated unaudited financial results, whose interim financial statements reflect total 

assets of Rs. 7053.90 lakhs as at September 30, 2023 and total revenues of Rs. 15290.34 Lakhs and 

total net loss after tax of Rs. 26.39 Lakhs for the half year ended September 30, 2023 respectively, as 

considered in the consolidated unaudited financial results. These interim financial statements have been 
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reviewed by the other auditor whose report have been furnished to us by the Management and our 

conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of 

this subsidiary is based solely on the reports of the other auditor and the procedure performed by us as 
stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 

the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has 

come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

For N BT and Co 

Chartered Accountants 

FRN: - 140489W La LABS 

LDanboytdrann’ ee = 
Ashutosh Biyani wv CA 

Partner Sy 

M.No - 165017 

Date: 01-11-2023 

Place: Mumbai 

UDIN - 23165017BGXFCG7066 

@ Address: 201, 2" Floor, Mahindra M- Space, Off Aarey Road, Next to Meenatai Thackeray Blood Bank, 

Goregaon (West), Mumbai, Maharashtra - 400104 

ta OfficeofNBT@nbtco.in/ info@nbtco.in @ +91-89766 00300 a www.nbtco.in



Yy PROVENTUS 
Agrocoaom 

The details as per requirement of Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular SEBI/HO/CFD/CFD-PoD- 
1/P/CIR/2023/123 dated 13 July 2023, for appointment of Secretarial Auditor and Internal 

Auditor, are given below: 

a) Secretarial Auditor 
  

  

  

  

Name M Siroya & Company 

Designation Secretarial Auditor 

Reason for change Appointment 

Date of appointmentAse | November 01, 2023 
appeintment/cessation & 
term of appointment/re- | Appointed as Secretarial Auditor for the Financial Year 2023-24. 

appointment 

Brief Profile M Siroya and Company, Company Secretaries, (“the PCS Firm’) 
(Firm Registration No. S2003MH061300) was established in 2003. 

Mr. Mukesh Siroya, Proprietor, has been in practice since 2001. 

The PCS Firm has a Peer Review certificate, which is valid till 

January 31, 2026. The PCS Firm is engaged primarily in providing 

secretarial audit and corporate law advisory services to clients. 

Disclosure of relationships | NA 

between Directors 

  

  

  

b) Internal Auditor   

  

  

  

  

Name Ganesh Katkar 

Designation Internal Auditor 

Reason for change Appointment 

Date of appointment/+e | November 01, 2023 
appeintment/eessation & 
term of appointment/e- | Financial Year 2023-24 

appomtment 

Brief Profile Mr. Ganesh Katkar Holds a Bachelor degree in commerce and has 

experirnce of more than a decade in Accounting, Auditing and 
realted Field He has a strong analytical, critical thinking, and 
problem-solving skills. and is familiar with auditing standards, 
regulatory requirements, and best practices. 

Disclosure of relationships | NA 

between Directors 
For Proventus Agrocom Limited 

          
(Formerly known as Proventus Agrocom Private Limited) 

DURGA Digitally signed 
by DURGA 

PRASAD _ eRASADJHAWAR 
Date: 2023.11.01 

JHAWAR 16:05:38 +05'30' 

Durga Prasad Jhawar 

Whole-Time Director 

DIN: 02005091 

Proventus Agrocom Limited 
(Formerly known as Proventus Agrocom Private Limited) 
Address: 515, 5" Floor, 215 Atrium, Wing C, Andheri Kurla Road, Andheri East, Mumbai 400059 

& : +91 22 6211 0900 Fax: +91 22 6211 09219 bAinfo@proventusagro.com 

www.proventusagro.com CIN: U74999MH2015PLC269390
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