
Dated: 141h February 2019

National Stock Exchange of India Limited

Exchange Plaza

Bandra Kurla Complex, Bandra (E)

Mumbai 400 051

Scrip Code: PROVOGE

Dear Sir/Madam,

BSE Limited

Listing Department
P.}. Towers, Dalal Street, Fort

Mumbai 400 001
Scrip Code: 532647

Sub: Outcome of Board Meeting - Unaudited financial results for the third quarter and nine
months ended 31s1 December 2018 - Regulation 30 and 33 of SEBI (LODR) Regulations

2015

This is to inform you that pursuant to the applicable provisions of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, the Resolution Professional ('RP') on February 14,2019

has considered and taken on record the un-audited financial results and limited review report for

the third quarter and nine months ended 31st December 2018. In view of the same, we enclose

herewith copies of un-audited financial results along with the limited review reports issued by the

Statutory Auditors of the Company thereon.

The meeting of Directors and RP commenced at 11.00 a.m. and concluded at 12. . 30 p:r.{.

Kindly take the same on your record and oblige.

Thanking you,

Yours truly,

For Provogue (India) Limited

~~
CA. Amit Gupta
309, Crescent Business Park,

Sakinaka Telephone Exchange Lane, Sakinaka,

Andheri (East), Mumbai-4000n
Email: caamith.gupta@gmail.com

cirp.provogue@gmaiI.com

IBBI Registration No.: IBBIjIPA-001/IP-P00016/2016-17/10040

As Resolution Professional in the matter of Provogue (India) Limited vide order dated 26th

September 2018.

Provogue (India) ltd. I
Regd. Office: 105/106, Provogue House, Off New Link Road, Andheri (W), Mumbai 400053. India

Tel.: +91 2230680560/30680640-1 Fax: +91 2230680570
Email: investorservice@provogue.com 1Website: www.provogue.com

crN : L18101MH1997PLC111924



A - 701, La • Chapelle.
Evershine Nagar,
Malad (W), Mumbai - 400064.
Mob: 99870 06258,
Ph. : 28808702, Fax: 66954910
Email: ajayshobha.co@gmail.com

Limited Review Report on the Unaudited Financial Results ofProvogue (India) LimitedPursuant to the
Regulation33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Resolution Professional (RP) of
Provogue (India) Limited

1. We have reviewed the accompanying statement of unaudited Financial Results of Provogue (India) Limited ("the
Company") for the quarter and nine month ended 31 slDecember 2018 {"the statement"}, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015as modified by Circular No. CIRlCFD/FAC/62/2016 dated July 5,2016.

This statement which is the responsibility of the Company's ManagementlRP and have been approved by the
Resolution Professional, has been prepared in accordance with recognition and measurement principles laid down in
Indian Accounting Standard 34 "Interim Financial Reporting" as prescribed under section 133 of Companies Act,
2013 ("the Act") read with relevant rules issued there under and other accounting principles generally accepted in
India. Our responsibility is to issue a report on the statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedure applied to financial data. and
thus provides less assurance than an audit. We have not performed an audit and, accordingly, we do not express an

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
Statement has not been prepared in all material respect in accordance with Ind AS and other recognized accounting
practices and policies, and has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 read with Circular No.
CIRlCFD/FAC/6212016 dated July 5,2016, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

5. Emphasis of Matter

We draw attention to Note 1of the financial results in respect of initiation of Corporate Insolvency Resolution Process
(CIRP) and preparation of financial results on going concern basis for the reasons stated therein.

~
(Ajay Gupta)
Partner
Mem. No. 053071

Place::Mumbai
Date: 141hFebruary, 2019.

Head Office: 514, Clive Row. 4th Floor, Room No.116. Kolkata· 700001 Ph: (033) 32903554. Telefax· 22310133, Email: ajayshobha.co@gmail.com

Vapi Olice: 301, Krishana Kun; Complex. Opp. Sahara Market. Vapi Silvassa Road. Vapi· 396191. Ph : 9426426492, Email: ajayshobha.co@gmail.com



Provogu. (India) Llmlted
CIN: L18101MH1997PLC111924
R.gd.Offic.: 105/106. Provogu. Hous•• 1" Floor, orr New Link Road, Andherl (W), Mumbal·400 053
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Statement ofUnaudlt.d Flnanetal R.sults for the Quart.r and Nln. Monllls End.d D.c.mb.r 31. 2018.
(Rs. In lakhs)

Ouarter End.d Nln. Months End.d V.arEnd.d

Pardeulars 31.12.2018 30.09.2018 31.12.2017 31.12.2018 31.12.2017 31.03.2018

Unaudited Unaudlt.d Unaudited Unaudited Unaudited Audited

1 Incom~

(a) Revenue (rom operations 2,593.45 1,068.19 1,073.27 5,771.65 7,060.60 9.177.80

(b) Other Income 14.61 11.84 141.02 46.14 401.41 581.07

Totallncom. 2608.06 l.O80.03 t.Z14.29 5.817.79 7,462.01 9.758.87

2 Expenses
(.-) Cost ofmaterfiillis consumed 1,169.69 211.48 230.52 1.974.07 2,372.39 4.394.13

(b) Purchases of stoclc·ln,o-ade 422.89 385.73 952.10 l.404.93 2.288.52 2.524.88

(c) Changes In Inventories of finished goods. work-ln· (9.08J 2.470.81 298.94 10,181.19 9,795.46
~tDltress ClAd stock·in-trade 153.37
(d) Proce..ing charges 694.78 66.46 39.13 1.109.24 l.243.02 1.588.83

(eJ employee benefits expense 110.01 109.26 134.77 337.25 402.76 538.61

If] Finane. costs (Refer Note 2) 1.009.58 1.025.13 913.47 3,037.43 2.394.02 3.297.56
(gJ Depreciation and iiIImortls4IItion expense 14.34 . 13.95 33.21 45.89 223.55 25736

hl Other expenses 266.29 191.11 1.184.98 672.13 2.130.28 2.94455

Totale""enscs 3.840.95 1.994.04 5.958.99 8,879.88 21,135.73 15.341.38

3 Profit / (Loss) b.fore excepdonalltems and tax (1.232.89) (914.01) (4.7H.69) (3,061.09) (13,773.72) (15.582.51)

• Excepllonalltems (Rerer Note 2 and 3) - 6.974.38 6.97•.38 6.974.38

5 Prollt / (Loss) from ordinary actlvllles before tax (1.232.89) (914.01) (1l.7l9.07) (3.062.09) (10.74B.lO) (21.S56.90)

6 Tax expense (Dererred Tal) 233.68 37.04 163.65 259.77 (61.76) 60.89

7 Net Pront/ (Loss) for the period (1.466.57) (951.D5) (11.882.72) (3,321.86) (20.686.34) (21,617.79)

8 Other comprehenstve ;ncome / (10$$)
Items That will not be rl!c1assined into Pront or loss
Remt:asurements ofOeflned BeneOts Plan (net orux) 1.87 1.86 (0.56) S.611 (IAoa) 7.46

9 Tobl comprehensive Income (1,464.71) (949.19) (11.883.28) (3,316.27) (20.688.01) (21,610.33)

10 Paid-Up .quity share capital (Face Value p.r share or 2.333.82 2.333.82 2.333.82 2,333.82 2.3U.82 2,333.82

ne.I/·)

11 Reserve (excluding revaluaUon reserves) as per
(3.854.84) (3,8S4.84) 18.419.46 (3.854.84) 18.419.46 18,419.46

balance sheet or prevlous a(countlngyear

12 Eamln~sper share (Basic and Diluted) (Rs.)
i) before extraordinary items (notannu3I1sed) (0.63) (0.41) (S.09) (I.4~l 18.i!~) (9.W)
ii) after extraordinary Items (not annualised) (0.63) (0.41) (5.09) (1.42J (8.86) (9.69)

Notes:
I The Andhra 8ank. In Its capacity as financial creditor has filed a petition under Insolvancy and Bankruptcy Code. 2016 (IBC) with th. Honorable National Company Law Trlbun.I,

Mumbai 8anch (NCLT). Th. NCLT vide Its order dated 25th July 2018 admitted the Corporat. Insolvency Resolution Process (CIRP) In respect or the Company and in the meeting
held on 24th August 2018. the committe_ of creditors appointed Mr. Amlt Gupta. as the Resolution Proressional ('RP') which has been confirmed by NCLT vide order dated 26th
September 2018.

During the period. the Comp.ny has .eo-ospectlvely provided interest on the borrowlnlS outstanding which have been classified as "Non-Performing Assets" (NPA) by the banks
and. reinstated finance cost along with corresponding impacts as {oUows :

IRs. In lakhs

Excepllonal
NetProllt/

Total Compreh_n
Pardculars FJnance costs (Loss) ror lIle

Jterns
neriod

stve Income

IQuarter Ended 30.09.1018
As reDorted 894.96 409.84 1.230.72 1,228.86
As reinstated 1.025.13 951.05 949.19
Ad'ustmenu 130.17 409.84 279.67 279.67

Quarter Ended 31.12.1017
A5 reDorted " 1,722.04 5.716.92 5,717.481
As reinstated 913.47 6.97438 11,882.72 11.883.18
Adjustm.nts 913.47 5.252.34 6,165.80 6,165.80

Nln. Months End.d 31.12.2017
As 'eoorted 1.480.55 1.722.04 14.520.53 14.522.2ll
As reinstated 2.394.02 6.97438 20.686.34 20,688.02
Ad usunents 913.47 5.252.34 6.165.81 6.16S.81

Year Ended 31.03.2018
As reDorted 1.480.55 1.722.04 15.S48,42 15,540.96
As reinsuted 3.297.56 6.974.38 22.617,79 22,610.33
Ad·ustments 1,817.01 5,252.34 7.069,37 7.069.37



Proyogue (Indl'l Limited
CIN 'l18101MH1997PLC1l1n4
Regd. Office: 105/106, Provogue House. I" Floor. OJTNew Link Road, Andherl (W). "lumbaHOO 053
T.I.: .91 2230653111/222 I Fox: .91 22 30680570 I Website: www.proyogue.com 1Email: Investorservlce@provogue.com

Figures of the previous period I year have been reciassifIedl regrouped wherever necessary.

The above finandal results which have been prepared in accordance with Regulation 33 of 5EBI (LOOR) Regulations. 2015 read with SEBI circul.r dated luly 5. 2016. The above
results h.we been sublected to Limited Review by the St3tutory Auditors. The powers of the Board of Dlrea.ors hu been suspended after commencement of the CIRP and are
e.ercb,ble by IRP/RP appointed by NelT.

5 Se~ent information:
Rs. In lakhsl

uarter Ended Half year ended Year Ended
Particulars 3t.12.2018 30.09.2018 31.12.2017 31.12.2018 31.12.2017 31.03.2018

Unaudited Unaudited Unaudltedl (Unaudited Unaudited Audited

1 S'eement Revenue
3. Domestic 735.16 655.84 979.81 2.296.35 2,995.78 3.792,46
b. Exports 1.858,29 412.35 93.46 3.475.30 4,064.82 5.385.34

TOIaI 2,593.45 1,068.19 1.073.27 5,771.65 7.060.60 9,177.80

2 Segment ReSlllts

Pront1(loss) before tax and Interest for each segment
01. DomesUc (104,23J 82.86 (2.469.51) 91.27 (9.791.56) (10.235.14)
b. Exports 93,41 197.70 f189,351 443.56 (39.451 19.51

Total (10.&2) 280.56 (2,658.86) 534.83 (9,831.01) (10.244.65)
Less:
i) Finance costs 1.009.58 1.025.13 913.47 3.037.43 2.394.02 3.297.56
ii) Un·aUocable expenses net 0(( income: 212.49 169.44 1.172.36 559.49 1.548,72 2.040.31
lIIJ E.",ptlonal items 6.974.38 6,974.38 6.974.38
Total Prallt 1 (Loss) berore tax (1.232.89) (914.01) (11,719.07) (3,062.09) (20.748.12) (22,556.90)
Less: Tax EXDenses 233.68 37.04 163.65 259.77 161.761 60.89
NetProRt Lossl after lax 1,466.57 951.05 11.882.72 3,321.86 20.686.34 22,617.79

3 Segment Assets
a. Domestic 1,23D.42 1,359,53 10.111.53 1,230.42 10.111.53 1.566.05
b. Exports 6,847.43 6,519,37 7.157.17 6,847.43 7.157.17 6,645.42
Un.1Jocotl!d 16,485.30 16.486.40 10.962.26 16,485.30 10.962.26 16.996.72

Total 24.563.16 24,365.30 28,230.96 24,563.16 28.230.96 25,208.19

4 Segment Uablllties
3. Docnestlc 26.617.07 25.444.99 24,434.47 26,617.07 24.434.47 23.926.27
b. Exports 3.119,39 2.6211.91 3.731.25 3,119,39 3.731.25 3,138.96
UnaUoated . .

Total 29.736.46 28.073.90 28,165.72 29.736.46 28,165.72 27.065.23

Date: February 14. 2019
Place: lIIumbal Reo,Dlul!on Professional

R.N",: IBBI/IPA.00I/IP·POOOI6/2016·17/10040



Provogue (India) Limited
(IN: U8101MH1997PLC111924
Regel. Office: 105/106, Provogue House, 1st Floor, Off New Link Road, Andheri (W), Mumbai·400 053

Extract ofStatement of Unaudited Financial Results for the Quarter and Nine Months Ended December 31,2018.

Rs. In lakhs1
Quarter Nine Months Quarter Year Ended

Particulars Ended Ended Ended 31·03·2018
31·12·2018 31-12-2018 31-12·2017
(Unaudited) (Unaudited) (Unaudited) [Audited)

1 Total Income from ODerations (net) 2,608.06 5817.79 1.214.29 9.758.87
2 Net Profit / (Loss) for the period (before Tax. Exceptional (1,232.89) (3,062.09) (4,744.69) (15.5a2.52)

and lor Extraordinarv items)
3 Net Profit / (Loss) for the period before tax (after

(1,232.89) (3,062.09) (11,719.07) (22.556.90)
Exceotional andlor Extraordinarv items1

4 Net Profi t / (Loss) for the period after tax (after
(1,466.57) (3.321.86) (11,882.72) (22.617.79)

Excentional and lor Extraordinarv items)
5 Total Comprehensive Income for the period [Comprising

Profit / (Loss) for the period (after tax) and Other (1,464.71) (3,316.27) (11,883.28) (22.610.33J
Comnrehensive Income (after tax11

6 Eauitv Share Canital (Face Value Rs. 1/- Der sharel 2.333.82 2.333.82 2,333.82 2,333.82
7 Reserve (excluding revaluation reservesJ as per balance

(3,854.84) (3.854.84) 18,419.46 18,419.46sheet of previous accounting year
8 Earnings Per Share (of Rs. 1/- eachJ (for continuing and

discontinued ooerationsl fnot annualisedl
a. Basic: (0.63 [1.42) f5.09 19.69
b. Diluted: (0.63 [1.421 (5.09 (9.69

Note:
1 The above is an extract of the detailed format of Quarterly Financial Results filed with the Stack Exchanges under Regulation 33

of the SEBI (Listing and Other Disclosure Requirements) Regulations. 2015. The full format of the quarterly results is available on
the Company's website at www.provogue.com anel the Stock Exchange websites at www.bseindia.com and www.nseindia.com.

Forand on bebalfofthe Board

~~
Date: February 14,2019
Place: Mumbai

CA Amlt Gupta
Resolution ProfessIonal
R.No.: IBBI/IPA-OOl/IP-P00016/2016-17/10040


