PROVOGUE

Dated: 13" August 2019

National Stock Exchange of India Limited BSE Limited

Exchange Plaza Listing Department

Bandra Kurla Complex, Bandra (E) P.]. Towers, Dalal Street, Fort
Mumbai 400 051 Mumbai 400 001

Scrip Code: PROVOGE Scrip Code: 532647

Dear Sir/Madam,

Sub: Outcome of Board Meeting - Unaudited financial results for the quarter ended 30.06.2019-
Regulation 30 and 33 of SEBI (LODR) Regulations 2015

This is to inform you that pursuant to the applicable provisions of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, the Resolution Professional (‘RF’) on August 13, 2019
has considered and taken on record the un-audited financial results and limited review report for
the quarter ended June 30, 2019. In view of the same, we enclose herewith copies of un-audited
financial results along with the limited review reports issued by the Statutory Auditors of the

Company thereon.

The meeting of Directors and RP commenced at 3.00 p.m. and concluded at 6 P l‘_"
Kindly take the same on your record and oblige.

Thanking you,

Yours truly,

CA. Amit Gupta
309, Crescent Business Park,

Sakinaka Telephone Exchange Lane, Sakinaka,
Andheri (East), Mumbai-400072
Email: caamith.gupta@gmail.com
cirp.provogue@gmail.com
IBBI Registration No.: IBBI/IPA-001/IP-P00016/2016-17/10040

As Resolution Professional in the matter of Provogue (India) Limited vide order dated 26t

September 2018.

Provogue (India) Ltd.

Regd. Office : 105/106, Provogue House, Off New Link Road, Andheri (W), Mumbai 400053. India
Tel.: +91 22 3068 0560 / 3068 0640 | Fax : +91 22 30680570

Email : investorservice@provogue.com | Website : www.provogue.com

CIN : L18101MH1997PLC 111924
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Statement of Unaudited Financial Results for the Quarter Ended June 30, 2019,

(Rs. In lakhs)

annualised)

Standalone Consolidated
R — , Quarter Ended Year Ended Quarter Ended | Year Ended
30.06.2019 31.03.2919 30_.06.2018 _31.03.2019 30.06.2019 31.03.2019
__(Unaudited) (Audited)* (Unaudited) (Audited) {Unaudited) (Audited)
1 |Income
(a) Revenue from operations 881.79 1,489.33 2,110,01 7,260.98 1,027.79 8,975.33
(b) Other income (11.63) (24.90) 19.69 21.24 1257 120.43
Total income 870.16 1,464.43 ' 2,129.70 7,282.22 1,040.36 | 9,095.76
2 {Expenses
(a) Cost of materials consumed 146.39 201.02 592.90 2,175.09 146.38 2.175.09
(b) Purchases of stock-in-trade 533.26 587.68 596.31 1,992.61 678.18 3,596.93
(c) Changes in inventories of finished
goods, work-in-progress and stock-in- (81.89) 322.89 154.65 621.83 (81.90) 686.00
trade
(d) Processing Charges 114.39 172.44 348.01 1,281.68 114.39 1.281.68
(e) Employee benefits expense 107.90 106.04 117.98 443.29 128.63 550,57
(f) Finance costs 990.51 5 8 v g 817.65 4,154.54 1,016.23 4,377.79
{£) Boprecationand amortission 11.36 1396 17.60 59.65 33.66 144.96
expense
(h) Other expenses 197.03 201.66 214,72 873.79 222.57 1,002.58
Total expenses 2,018.95 2,722.60 2,850 01 11,602.48 2,258.14 13,815.60
3 |Profit / (Loss) before exceptional (1,148.79) (1,258.17) (730.11) (4,320.26) (1,217.78) (4,71‘).84}
items and tax
4 |Exceptional items 1,138.79 - 1,138.79 3,388.79
5 |Profit / (Loss) from ordinary (1,148.79) (2,396.96) (730.11) (5,459.05) (1,217.78} (8,108.63) -
activities before tax
6 |Tax expense
Deferred Tax - 594.73 (10.95) 854.50 - 1,421.99
Taxation of earlier years - (21.03)
7 |Net Profit / (Loss) for the period (1,148.79) (2,991.69) (719.17) (6,313.55) (1,217.78) (9,509.59)
8 |Other comprehensive income /
(loss)
Items That will not be reclassified into
Profit or loss
Remeasurements of Defined Benefits 0.33 (4.73) 1.87 0.87 0.33 0.87
Plan (net of tax)
9 |Total comprehensive income (1,14845) (2,996.42) (717.30} {6,312.68) (1,217.45) (9,508.72)
10 |Net Profit/ (Loss) attributable to
- Owners (1,202.16) (9,244.76)
- Non Controlling Interest (15.63) (264.83)
11 | Total Comprehensive income '
-Owners (1,201.82) (9,243.89)
- Non Controlling Interest (15.63) (264.83)
12 |Paid-up equity share capital (Face 2,333.82 2,333.82 2,333.82 2,333.82 2,333.82 2,333.82
Value per share of Re. 1/-)
13 |Reserve (excluding revaluation (10,011.58) (3,698.90) (3,698.90) (3,698.90) (15,748.29) (6.100.08)
reserves) as per balance sheet of
previous accounting year
14 |Earnings per share (Basic and
Diluted) (Rs.)
i} before extraordinary items (not (0.49) (1.28) (0.31) (&7%) (0.52) {4.07)
annualised)
if) after extraordinary items (not (0.49) (1.28) (0.31) (2.71) (0.52) (4.073

* Refer Note 3
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Notes:

1 The Andhra Bank, in its capacity as financial creditor has filed a petition under Insolvancy and Bankruptcy Code, 2016 (IBC) with the Honorable National
Company Law Tribunal, Mumbai Bench (NCLT). The NCLT vide its order dated 25th July 2018 admitted the Corporate Insolvency Resolution Process
(CIRP) in respect of the Company and in the meeting held on 24th August 2018, the committee of creditors appointed Mr. Amit Gupta, as the Resolution
Professional (‘RP’) which has been confirmed by NCLT vide order dated 26th September 2018.

2 The Company has a financial involvement aggregating Rs. 11,256.31 lakhs (Rs. 4814.50 lakhs in consolidated financials after elimination) via investments
/ loans in various subsidiaries / step-down subsidiaries / Joint Venture. These Subsidiaries have made heavy losses and have uncertainity regards to
realisation of assets of subsidiaries and the net worth of few subsidiaries have substantially eroded. The Company is in Corporate Insolvency Resolution
Process to revamp its business in the Group, accordingly no provision is made against the 2fcresaid amounts at this stage. The Auditor has also provided

a modified opinion in this regard.

3 Figures for the quarter ended 31 March 2019 as reported in these standalone financial results are the balancing figures between audited figures in
respect of the full financial year and the published year to date figures up to the end of the third quarter of the relevant financial year.

4 The consolidated quarterly financial results are submitted for the first time pursuant to the mandatory requirement with effect from April 1, 2019, and |
no quarterly consolidated financial results were submitted in the previous year. Accordingly, consolidated figures for the corresponding quarter ended

30th June, 2018 and 31st March, 2019 have not been provided.

5 The above financial results which have been prepared in accordance with Regulation 33 of SEBI (LODR ) Regulations, 2015 read with SEBI circular dated
July 5,2016. The powers of the Board of Directors has been suspended after commencement of the CIRP and are exercisable by IRP/RP appointed by

NCLT.

Figures of the previous period / year have been reclassified/ regrouped wherever necessary.

Segment information :
___(Rs. Inlakhs)
Standalone Consolidated
Particulars Quarter Ended Year ended Quarter Ended | Year Ended
30.06.2019 31.03.2019 30.06.2018 31.03.2019 30.06.2019 31.03.2019
(Unaudited) _ (Audited)* (Unaudited) __(Audited) (Unaudited) (Audited)
1 (Segment Revenue
a. Domestic 729.21 1,055.54 905.35 3,351.89 730.51 3,468.66
b. Exports 152.58 433.79 1,204.£5 3,909.09 297.29 5,506.67
Total 881.79 1,489.33 2,110.01 7,260.98 1,027.80 8,975.33
2 |Segment Results
Profit / (Loss) before tax and interest for each segment
a. Domestic 4213 83.05 112.64 174.32 20.97 (62.85) -
b. Exports 12.08 ~(26.03) 152.45 417.53 (21.88 289.64
Total 54.21 57.02 265.09 591.85 (0.91) 226.79
Less:
i) Finance costs 990.51 101711 817.65 4,154.54 1,016.23 4,377.79
:gcg‘;:"“ab'e Repsnigs Uskofl 212.49 198.08 17755 15TET 200.64 568.84
iii) Exceptional items - 1,138.79 - 1,138.79 - 3,388.79
Total Profit / (Loss) before tax (1,148.79) (2,396.96) (730.11) (5,459.05) (1,217.78) (8,108.63)
Less: Tax Expenses - 594.73 (10.95) 854.50 - 1,400.96
Net Profit / (Loss) after tax (1,148.79) (2,991.69) (719.17) (6,313.55) (1,217.78) (9,509.59)
3 [Segment Assets
a. Domestic 1,269.73 1,390.47 1,616.06 1,390.47 2,939.03 2,763.21
b. Exports 6,413.08 6,292.48 6,676.45 6,292.48 10,749.50 10,774.95
Unallocated 14,729.36 15,046.34 16,756.87 15,046.34 3,889.07 4,485.19
' ' Total 22,412.17 22,729.29 25,049.38 22,729.29 17,577.60 18,023.34
4 [Segment Liabilities
a. Domestic 27,792.36 26,961.03 16,776.91 26,961.03 28,803.32 2791955
b. Exports 3,446.02 3,446.02 2,971.51 3,446.02 3,667.99 3,776.95
Unallocated - - - - - -
Total 31,238.38 30,407.05 19,748.42 30,407.05 32,471.31 31,696.50
For and on behalf of
i r
Date :13.08.2019 CA Amit Gupta

Place : Mumbai

Resolution Professional

R.No.: IBBI/IPA-001/IP-P00016/2016-17/10040
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b) We draw attention to note 4 of the financial results in respect of consolidated figures for the
corresponding quarter ended 30th June, 2019 and 31st March, 2019 have not been provided
since the consolidated quarterly financial results are submitted for the first time pursuant to the
mandatory requirement with effect from April 1, 2019, and no quarterly consolidated financial
results were submitted in the previous year.

For Ajay Shobha & Co.
Chartered Accountants
Firm’s Reg’~*-~*~=No, 317031E

Ajay Gupta

Partner

Mem.No. 053071

UDIN : 19053071AAAACY4751

Place: Mumbai
Date: 13/08/2019

Kotk=*- *** " ): 54, Cliv- ™ 4th Flo 700 1554 / 98 hobha.co@gmail.com

Vapi un.: sui, Krishna kun) tomplex, Silva Viob: 94 obha.co@gmail.com





