
 
 

 

    Date: - 16th May, 2025 

 

To, 

The Manager-Listing Department 

National Stock Exchange of India Limited, 

Exchange Plaza, 5th Floor, C-Block-G, 

Bandra kurla Complex, Bandra (E), 

Mumbai-400051 

 

Symbol: PROPEQUITY 

 

Subject: Submission of Outcome of the Board Meeting held on 16th May, 2025 along with 

Audited Standalone and consolidated financial results for the financial year ended on 31st 

March, 2025 – Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

 

Dear Sir/Ma’am, 

With reference to the captioned subject we wish to inform you that the meeting of Board of Directors of 

the company held on Friday May 16th, 2025 and the Board has considered and approved the Audited 

and consolidated financial results for the financial year ended on 31st March, 2025.  

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

we are enclosing herewith the following: 

a. Independent Auditor’s Report of Consolidated Financial Results along with the Audited Financial 

Results for the financial year ended on 31st March, 2025. 

b. Independent Auditor’s Report of Standalone Financial Results along with the Audited Financial 

Results for the financial year ended on 31st March, 2025. 

c. Declaration of un-modified opinion on Audited Standalone and Consolidated Financial Results for the 

financial year ended on 31st March, 2025. 

d. To consider and approve joint venture with Truboard Technologies Private Limited 

e. To consider and approve incorporation of two subsidiaries of P. E. Analytics Limited  

The Meeting of Board of Directors Commenced at 01:10 PM and concluded at 02:10 PM. The above 

information is also available on the website of the company at www.propequity.in.  

This is for your information and necessary dissemination. 

Thanking You. 

Yours Faithfully 

 

For and on Behalf of  

P. E. Analytics Limited 

 

 

 

 

Samir Jasuja 

Managing Director 

01681776 

1520-B, the Magnolias, Dlf Phase-V, 

Sector-42, Galleria DLF-IV, Gurgaon- 

122009, Haryana 

 

http://www.propequity.in/


We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's Responsibilities 
for the Audit of the Financial Results section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements 
that are relevant to our audit of the financial Results under the provisions of the Companies Ac e Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with thes reme d the 
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appro · ·fW~~ ~· ~ \basis 
for our opinion. * ~* q .J;J 

O! ~'I>~ 
~erea A~f~~ 
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Basis for Opinion 

~~it~ respect to the Standalone Financial Results for the half yearly ended March 31, 2025, based on our review 
conducted as stated in paragraph (b) of Auditor's Responsibilities section below, nothing has come to our attention 
that causes us to believe that the Standalone Financial Results for the half yearly ended March 31, 2025, prepared in 
accordance with the recognition and measurement principles laid down in the Accounting Standards and other 
Accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended , 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

(b) Conclusion on Standalone Financial Results for the half yearly ended March 31, 2025 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; 
and 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Accounting Standards and other accounting principles generally accepted in India of the Net Profit 
and other financial information of the Company for the year ended March 31, 2025 

In our opinion and to the best of our information and according to the explanations given to us, the Result: 

(a) Opinion on Annual Standalone Financial Results 

We have (a) audited the Standalone Financial results for the year ended March 31, 2025 and (b) reviewed the 
Standalone Financial results for the half yearly ended March 31, 2025(refer 'Other matters' section below), which 
were subject to limited review by us, both included in the accompanying "Statement of Standalone Financial Results 
for the half yearly and Vear ended March 31, 2025 ("the Statements") of M/s P.E ANALYTICS LIMITED ('the Company') 
for the year ended March 31, 2025 ("the Statement"), attached herewith being submitted by the company pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) as amended. 

Opinion 

Report on the audit of Standalone Financial Results 

The Board of Directors 
P.E Analytics Limited 
0-4, Commercial Complex, Pashchimi Marg, Vasant Vihar, 
New Delhi -110057 

Independent Auditors' Report on the Vear to Date Audit Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements), Regulation, 2015, as amended 

• # 001, B-7/107-A, GF, Safdarjung Enclave Extension, NEW DELHI 110 029 
• # 13-14, Office Block, 3rd Floor, MGF Metropolis, MG Road, GURGAON 122 002 

• # 404, Metro Avenue, Andheri Kurla Road, W.E.H. Metro Station, Chakala, Andheri (E), MUMBAI 400 059 
• J P Road, Bilasipara, District Dhubri, ASSAM 783 348 

• #01-20, 5 Rhu Cross Tangjong Rhu, SINGAPORE 437 434 

CHARTERED ACCOUNTANTS Singhi Chugh a Kumar 
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• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we conclude that a ncertainty 
exists, we are required to draw attention in our auditor's report to the related disclosures · ~ esults 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are base ~ the audi .,,. ence 
obtained up to the date of our auditor's report. However, future events or conditions m (Ci ~liit.'1.b ny to 
cease to continue as a going concern. ~ !'-- ;? .-.,Ol ~'b 

'f'ered Acr.0..¥. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by management. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for 
expressing our opinion on whether the company has adequate internal financial controls system in place and the 
operating effectiveness of such controls. 

• Identify and assess the risks of material misstatement of the financial Results, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

Auditor's Responsibility for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial Results as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these financial Results. 

The Company's Board of Directors are also responsible for overseeing the company's financial reporting process. 

In preparing the financial Results, management is responsible for assessing the Company's ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013 
("the Act") with respect to the preparation of these standalone financial Results that give a true and fair view of the 
financial position, financial performance and cash flows of the Company in accordance with the accounting principles 
generally accepted in India, including the accounting Standards specified under section 133 of the Act. This 
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate implementation and maintenance of accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial control, that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the financial Result that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

Management's Responsibility of for the Standalone Financial Results 
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Partner 
M.No. 545589 
Place: New Delhi\ 

Date: '' )o~,t 2.0l~ VDIN ~ ~51)'15589'B·MIHLVqg'fD 

• The Result includes the results of the half year ended March 31, 2025 being the balancing figure between the 
audit figures in respect of the full financials year ended March 31, 2025 and the published unaudited year-to-date 
figures up-to the first halfof the current financial year, which were subjected to a limited review by us, as required 
under the Listing Regulations. 

• The Standalone annual financial results dealt with by this report has been prepared for the express purpose of 
filing with Stock Exchanges. These results are based on and should be read with the audited standalone financial 
statements of the company for the year ended March 31, 2025 on which we issued an unmodified audit opinion. 

Other Matter 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the listing 
Regulations, as amended, to the extent applicable. 

We also provide those charged with governance with a Result that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 

• Evaluate the overall presentation, structure and content of the financial Results, including the disclosures, and 
whether the financial Results represent the underlying transactions and events in a manner that achieves fair 
presentation. 



For ~-E. Analyt. · ics Ii ·t.ed 

a g Director 

mlr Jasuja 
(Managing Director) 

DIN - 01681776 

Place - Gurugram 
Date : 16-05"2025 

For P.E. Analytics Limited 

J - !;- -· na~esa rtll!I'\ Q · .s.se an a es 
·- ' ' '· - AQicnlJil1ln'OOO~ 

~ltJ larS' Asfat<'3L'bi~l025 As:11t 91·~"207.4 . - 
Starting Date ofReporting Period 01-04-2024 01-04-2023 
Ending Date of Period :U-03-2025 31-03-2024 
Whether Results are Audited or Unaudited Audited 
Nature of Report Standalone or Consolidated Standalone 

1 EQUITY AND LIABILITIES 

(i) Shareholclers' Funds 
(a) Share Capital 104,821 104,821 
(bl Reserves and Surplus 746,993 627,502 

Total 851,814 732,323 
(II) Non-cllrrerit liabilities 
(a) Long-term provisions 12,577 10,478 

Total 12,577 10,478 
(iii) Current Liabilities 
(a) Trade Payables 1,556 666 
(bl Other Current Liabilities 79,306 71,126 
(c) Short-term Provisions 4,980 389 

Total 85,842 72,180 
Total Equity 950,233 814,981 

2 ASSETS 
(I) Non-current Assets 
(a) Property, Plant and Equipment and Intangible assets 

Property, Plant and Equipment 11,5.91 9,125 
Intangible assets 1,267 1,169 

(bl Non-current Investments 9,225 80 
(cl Deferred tax assets (net) 4,457 4,825 
(d) Other non-current assets 77 77 

Total 26,618 15,277 
(ii) Current A$sets 
(a) Current Investments 35,404 35.404 
(bl Trade Receivables 30,9136 38,16i 
(c) Cash and Cash Equivalents 798,710 683,012 
(d) Short-term loans and Advances 13,595 3,890 
(e) Other Current Assets 44,920 39,237 

Total 923,615 799;704 
Total Assets 950,233 814,981 

CIN: l70102DL2008PLC172384 

Sta d lb'n ;t tj! t f A t ~I LI bllltl 

P. E. Analytics Limited 
Fen•H!rl.'1 ll~1;111rn ~' P f Analvtlcs Prlyate Umlted 



Net Un-utilized IPO amount as at 31-03-2025 were temporaily invested in deposits with the scheduled banks. 

particulars Amount In'!: 
Lakhs 

IPO funds received against fresh eQultv Issue 1,655.28 
Less: Offer related expenses 50.00 
Net Proceeds IA) 1,605.28 
Expendit1.1re for lechnologlcal upgradatlon 186.95 
Retail Initiative (B2C Expansion !'Ian) 352.56 
General Corporate P,urcoses 280.20 
Issue ex11enses 50.00 
TotaljB) 869.71 
Net Un-utilized amount (A-BJ 735.57 

fu!lli; 
l The above Audited Flnancial Results for the year ended on 31st March, 2025 have been reviewed by the Audit Committee and approved Ir; the Board 

of Directors in its meeting held on 16th May, 2025. 

2 The figures for the half yearly ended March 31. 2025, an!) Marc.h 31, 2024 are artiVPd at as difference between audited figures m respect of ful' 

financial year and the unaudited published figures upto half yearly ended September 30 of the relevant financral year. Also. the figures upto the t•nd of 

half yearly had only been reviewed and not subjected to audit. 

3 This Statement has been prepared in accordance with the recognition and measurement principles laid down in the Relevant Accounting Standard 
1irescrlbed under section 133 of the Companies Act 2013, read with relevant rules thereunder and the terms of SEil! (Lrsting Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

4 For the year ended 31$1 Mar<h 2022, the company has completed its lntial Public Offer(IPO) and ofter for Sale (OFS) of 27,72,000 shares of Face Value 
of·>; 10/· each at an Issue price of~ 114/· (inclusive of Security premium of '{104/-) per share. The equity shares of the company were allotted as on 
30th March 2022 and the same were listed on NS£ EMERGE w.e.f4th Apnl 2022. Details of the funds received from IPO and its utilization as on 31st 
March, 2025 is as given below - 

(Refer Note-2) (Refer Note·2) (Refer Note-2) 
i. Revenue 

a) Revenue from operations 
i) Net Sales/Income from Operations (Net of Taxes) 128,575 116,370 115,756 244,945 220,076 

ii) Other income 34,783 28,317 25,152 63,100 43,029 

Totaf Income from Operatlons(Netl 163,358 144,687 14D,908 308,045 263,105 
2. EKpenses ----- 

a) Employee benefits expense 51,704 52,449 49,921! 104,153 99,828 
b) .Finance Cost 
c) Depreciation and Amortization expense 2,311 1,921 1,907 4,233 3,458 
d) Legal and rofessional fees 5,229 9,646 10,163 14,8/5 i4, 782 
e) Other expenses IAny Item exceeding 10% of the total 
expenses relating to continuing the operations 10 be shown 15,523 9,196 12, 727 24,719 21,982 
separately) 
Total Expenses 74,767 73,213 74,725 147,980 140,0SD 

Profit/(loss) before exceptional and extraor~inary items and 
88,591 71,473 66,184 160,065 123,055 

3 tak 
Exceptional items{profit/loss(Net)l 
Prior period expenses 

4 Proflt/(Loss) before tax 88,591 71,473 66,184 160,065 123,055 
5 Tax expenses Adjustments 

a) Current tax 22,261 18,002 16,353 40,264 30,695 
b) Earlier years 65 (123} 62 (58) 903 
c) Deferred tax 322 46 664 368 771 

6 Net Profit/(Loss) For the Period. 65,90 53;548 49,104 119,491 90,68S 
7 Weighted Avera e number of Equity Shares 10.482,104 10,482,104 10,482,104 10,482,104 10.482,104 
8 Earning Per Equity Share 

a)Baslc 6.29 5.11 4.68 1.1.40 8.65 
b)Diluted 6.29 5.ll 4 68 11.40 8.65 



DIN: 01681776 
Place: Gurugram 
Date : 16-05·2025 

S The Company with 3 more promotors mcorporated "PropEqu1ty Middle East," a limited habihty company 1n the UAE, and the Campany IP.l Analytics 
Limited) subscribed 25% of the share capital in the form of SO shares of AEO 1,000 each at the exchange rate of 1 Af.D = ~ n 101 on the date of 
investment, the total investment am punts to ~11.55 Lakhs. 

9 The Company has filed legal proceedings against Mr. Avinash Jha, the former director al the subsidiary company, Propedge Valuation Private Limited, 
and its related proprietorship firm and associated entitles, under the Bharatiya Nagarik Sutaksha Sanhita, 2023, on grounds of alleged financial 
mismanagement and embezzlement To support the subsidiary during its financial crisis, the parent company extended financial assistance in the form 
of loans totaling ~l crore. Two loan agreements were executed for this purpose: the first for "30 lakhs dated 16.0B.2024, and the second for ~70 lakhs 

dated 04.10.2024. 
10 Previous Year / Period figures have been recasted/fegrouped/reclassified wherever considered necessary to make it comperable with the current 

period. 

5 The Company is rendering two types of service>, Website Subscriptions and Professional Services Both these services are integrated to each other and 
have similar economic characteristics being common reporting authority, common employees, same type of customers and same method and p1 ace.is 
used to render these services. Therefore, these type of services ls considered as single Business segment. There is no other Business 01 Geographical 
segment whi.ch fulflls the cntens 10% or more of combined Revenue, thus Segment Reporting Is not applicable to the Company 

6 No Investor's Complaints were recorded or received during the year ended on 31st March, 2025 
) OOllllg lite yea1Liade1ecci11ablcs tmc·~mt111gte 'l qg 72 laMu ·'@re )"r'•an off aorj Se' off agalns1 the pmyisign for doubtful debts 



nalytics Limited 
For i\5r~.t:~nalytics limited • 

~gDirector 
(Managing Director) 

DIN : 01681776 

Place: Gurugram 
Date: 16~05·2025 

c. 

B. 

A. cash flows from operating activities: 
~ 

Profit/(Loss) before tax & extraordinary items 160,065 123,055 
Adjustment to reconcile profit before tax to net cash flows 

Depreciation and amortisation expense 4,233 3,458 
Dividend Income (3,185) (3,191) 
Provision for doubtful debts {written back) (3,767) (3,016) 
Gratuity Paid allowed during the year (348) (3,305) 
Provision for Gratuity during the year 2,481 3,850 
Balance written off 4,073 3,453 
Property, Plant and Equipment (PPE) written off - 208 
Interest Income (55,325) (36,753) 

Operating profit before working capital changes 108,226 87,760 
Movements in working capital : 
- lncrease/(decrease) in trade payables 890 309 
- lncrease/(decrease) in other current liabilities 8,181 15,247 
- (lncrease)/decrease in trade receivables 6,869 (2,158) 
- (lncrease)/decrease in short term loan & advances (2,074) 1,262 
- (lncrease)/decrease in other current assets (5,683) (15,406) 
cash generated from /(used in) operations 116,409 87,013 
Net Taxes Paid/(received) (33,280) (31,678) 
Net cash flow from/ (used in) operating activities (A) 83,129 55,335 
Cash flows from investing activities 
Purchase of Property, Plant & Equipment (6,796} (4,643) 
Purchase of Investments (9,145) - 
Loan given to subsidiary (10,000) - 
Interest received 55,325 36,753 
Dividend received 3,185 3,191 
Net cash flow from/(used in) investing activities (B) 32,569 35,301 
Cash flows from financing activities 
Net cash flow from/ (used in) In financing activities (C) - - 
Net inci'ease/{decrease) In cash and cash equivalents (A+ B + C) 115,697 90,635 
Cash and cash equivalents at the beginning of the year 683,012 592,377 
Cash and cash equivalents at the end of the year 798,710 683,012 

D 

For the year ended For the year ended 
Particulars 31st March 2025 31st March 2024 

{flt in 'OOO unless otherwise stated) 
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We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section 143(10) of the 
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's Responsibilities 
for the Audit of the Financial Results section of our report. We are independent of the Company in with 
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the et 
that are relevant to our audit of the financial Results under the provisions of the Companies Act, 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these re. 

Basis for Opinion 

With respect to the Consolidated Financial Results for the half yearly ended March 31, 2025, based on our review 
conducted as stated in paragraph (b) of Auditor's Responsibilities section below, nothing has come to our attention 
that causes us to believe that the Consolidated Financial Results for the half yearly ended March 31, 2025, prepared 
in accordance with the recognition and measurement principles laid down in the Accounting Standards and other 
Accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended , 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

(b) Conclusion on Consolidated Financial Results for the half yearly ended March 31, 2025 

i. Include the annual financial results of the Propedge valuations Private Limited, 
ii. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; 

and 
iii. gives a true and fair view in conformity with the recognition and measurement principles laid down in the 

applicable Accounting Standards and other accounting principles generally accepted in India of the Net Profit 
and other financial information of the Company for the year ended March 31, 2025 

In our opinion and to the best of our information and according to the explanations given to us, the Result: 

(a) Opinion on Annual Consolidated Financial Results 

We have (a) audited the accompanying statement of Consolidated financial results for the year ended March 31,2025 
and (b) reviewed the consolidated Financial results for the half yearly ended March 31, 2025(refer 'Other matters' 
section below) which were subject to limited review by us, both included in the accompanying "Statement of 
consolidated Financial Results for the half yearly and Year ended March 31, 2025 ("the Statements") of M/s P.E 
ANALYTICS LIMITED ('the Parent') and its subsidiary (the parent and its subsidiary together referred to as "the group") 
for the year ended March 31, 2025 ("the Consolidated Statement"), attached herewith being submitted by the 
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
as amended. 

Opinion 

Report on the audit of Consolidated Financial Results 

The Board of Directors 
P.E Analytics Limited 
D-4, Commercial Complex, Pashchimi Marg, Vasant Vihar, 
New Delhi -110057 

Independent Auditors' Report on the Year to Date Audit Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements), Regulation, 2015, as amended 

• # 001, B-7/107-A, GF, Safda~ung Enciave Extension, NEW DELHI 110 029 
• # 13-14, Office Block, 3rd Floor, MGF Metropolis, MG Road, GURGAON 122 002 

• # 404, Metro Avenue, Andheri Kurta Road, W.E.H. Metro Station, Chakala, Andheri (E), MUMBAI 400 059 
• J P Road, Bilasipara, District Dhubri, ASSAM 783 348 

• #01-20, 5 Rhu Cross Tangjong Rhu, SINGAPORE 437 434 

CHARTERED ACCOUNTANTS Singhi Chugh a Kumar 
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• Conclude on the appropriateness of management's use of the going concern basis of accou~"=D"'~ 
the audit evidence obtained, whether a material uncertainty exists related to events or CWl1UR~ 
significant doubt on the Company's ability to continue as a going concern. If we conclude t ~ ateria ertainty 
exists, we are required to draw attention in our auditor's report to the related disclosu ~· Mew ~lf\(1 ~I Results 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are bas th au t::-evidence a ,... 

·~ :!';." 

~%d Acco~<; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by management. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for 
expressing our opinion on whether the company has adequate internal financial controls system in place and the 
operating effectiveness of such controls. 

• Identify and assess the risks of material misstatement of the financial Results, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

Auditor's Responsibility for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial Results as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these Consolidated Financial Statements. 

The Company's Board of Directors are also responsible for overseeing the company's financial reporting process. 

In preparing the financial Results, management is responsible for assessing the Company's ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

Management's Responsibility of for the Consolidated Financial Results 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013 
("the Act") with respect to the preparation of these consolidated financial Results that give a true and fair view of the 
financial position, financial performance and cash flows of the Company in accordance with the accounting principles 
generally accepted in India, including the accounting Standards specified under section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in compliances with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate implementation and maintenance 
of accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation 
and maintenance of adequate internal financial control, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the financial Result that give 
a true and fair view and are free from material misstatement, whether due to fraud or error. 

Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion. 
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Partner 
M.No. 545589 
Place: 'New Delhi 

Date: \ ' l os-\ 2.l)l..'" . 
UD If\): .l._S"~~s{ & q B fY1 t HL.X / 'i--66 

FR 

FOR SINGHI CHUGH & KUMAR 

• The Result includes the results of the half year ended March 31, 2025 being the balancing figure between the 
audit figures in respect of the full financials year ended March 31, 2025 and the published unaudited year-to-date 
figures up-to the first halfofthe current financial year, which were subjected to a limited review by us, as required 
under the Listing Regulations. 

• The Consolidated annual financial results dealt with by this report has been prepared for the express purpose of 
filing with Stock Exchanges. These results are based on and should be read with the audited standalone financial 
statements of the company for the year ended March 31, 2025 on which we issued an unmodified audit opinion. 

Other Matter 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the listing 
Regulations, as amended, to the extent applicable. 

We also provide those charged with governance with a Result that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 

• Evaluate the overall presentation, structure and content of the financial Results, including the disclosures, and 
whether the financial Results represent the underlying transactions and events in a manner that achieves fair 
presentation. 

obtained up to the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 



Fol<>~!~~•liim1ted 

~irJ~suja . 
(ManlMi~)Director 

DIN - 01681776 

Place • Gurugram 
Date - 16-05-2025 
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Particulars -- 

As at 31--03-2025 As at 31.03:2024 
Starting Date of Reporting Period 01-04-2024 01-04-2023 
Ending Date of Period 31-03-2025 31-03-2024 
Whether Results are Audited or Unaudited Audited 
Nature of Report Standalone or Consolidated Consolidated . 

1 EQUITY AND LIABILITIES 
(i) Shareholders' Funds 
{a) Share Capital 104,821 104,821 
(b) Reserves and Surplus 790,938 662,015 

Total 895,759 766,836 

(ii) Minority Interest 11,273 8,606 

(iii) Non-current Liabilities 
(a) Long-term provisions 15,032 12,289 

Total 15,032 12,289 
(iv) Current Liabilities 
(a) Short-term Borrowings - 
(a) Trade Payables 3,376 4,097 
(b) Other Current Liabilities 96,953 81,472 
(c) Short-term Provisions 1,603 392 

Total 101,933 85,961 
Total liabilities 1,023,997 873,692 

2 ASSETS 
(I) Non-current Assets 
(a) Property, Plant and Equipment Fixed assets and Intangible assets 

(i) Property, Plant and Equipment U,591 9,12.5 
(ii) Intangible assets 1,267 1,169 
(iii) Goodwill on Consolidation 169 169 

(b) Non-current investment 7,908 - 
(c) Deferred tax assets (net) 5.,784 5,281 
(d) Other non-current assets 77 77 

Total 26,797 15,823 
(ii) Current Assets 
(a) Current Investments 35,404 35,404 
(b) Trade Receivables 66,274 68,121 
Ic) Cash and Cash Equivalents 822,883 685,414 
(d) Short-term loans and Advances 10,718 8,215 
(e) Other Current Assets 61,921 60,715 

Total 997,200 857,870 
Total Assets 1,023,997 873,692 



Net Un-utilized IPO amount as at 31-03-2025 were temporaily invested tn deposits with the scheduted banks. 

Pa!1icutars Amount ih" Lakhs 

IPO funds received auinst fresh equity issue 1,655.28 
Less: Offer related expenses 50.00 
Net Proceeds (A) 1,605.28 
Expenditure for Technological upgradation 186.95 
Retail Initiative (B2C ExPahsion Plan) 352.56 
General Corporate Purposes 280.20 
Issue excenses 50.00 
Total(Sl 869.71 
Net Un-utlllzed amount (A-Bl 735.57 

Notes: 
1 The above Audited Financial Results for the year ended on 31st Marct1, 2025 have been t eviewed by the Audit Cornmitree and approved by the Boar<l uf 

Directors in its meeting held on 16th May, 2025. 

2 The figures for the half yearly ended March 31, 2025, and March 31, 2024 are arrived at as difference between audited figures tn respect of full financial year 
and the unaudited published figures upto half yearly ended September 30 of the relevant financial year. Also. the ftgures upto the end of half yearly had only 
been reviewed and not subjected tc audit. 

3 This Statement has been prepared in accordance with the recognition and measurement principles laid down In the Relevant Acccunttng Standard prescribed 
under section 133 of the Companies Act 2013, read with relevant rules thereunder and the terms of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

4 For the vear ended 31st March 2022., the company has completed us tntlal Publtc Offer(IPOl and offer for Sale (OFS) of 21,'12,000 Shil.rts ot Face Value of~ 10/ 
each at an iss.ue price of ~114/-. (inelusive of Security premium of ~104/-) per share. The equity shares of the company were allotted as on 30th March ]0]] 
and the same were listed on NSE EMERGE w.e.f 4th Ap'ril 2022. Details of the funds received from IPO and its utilization as on 31st March, 2025 is as given 
below- 

Note 2) 
1. llevenue 

a) Revenue from cperetlcns 
i) Net Sales/Income from Operations (Net of Taxes) 215,873 228,085 222,009 443,958 398,b04 
ii) Other tnccme 34,736 28,208 25,2.26 62,944 43,113 
Total Income from Operations{l\let) 250,609 256,293 247,235 506,902 441,717 

2, Expenses 
a) Employee benefits expense 117,140 12.4,317 H0,374 241,4% 206,989 
b) Depreciation and Amortization expense 2 311 1,921 l,907 4,233 3,4!>8 
c) Other expenses (Any Item exceeding 10% of the total 

7.l,0831 expenses relating to continuing thi! operations to be 41.633 40,376 I 46,14] 82,009 
shown se aratel ------ ------- 
Total Expenses 161,084 166,614 158,423 ---·327,698 283,530 

3 Profit/(loss) before exceptional and extraordinary Items 
89,525 89,679 88,812 179,204 158,187 

and tax 
Exceptional items{proflt/loss(Netl} 

Prior period expenses 21 21 330 
4 Profit/(loss) before ta• 89,504 89,679 88,812 __ ___0l~1!3. .157,858 • ·---- 
5 Ta. e•penses Adjustments 

a) Current tax 23,157 23,103 22,173 46,260 39,787 
bl Earlier years 719 (120) 352 599 903 
c) Deferred tax (66) (437) 497 (503) 449 

6 NetProfit/(loss) For the Period 65,694 67,133 65,790 132,827 116,718 
7 Share of Minority Interest (SO) 2,717 3,338 2,667 5,207 
8 Share of Loss In Associate Company 1,237 1,237 

9 
Net Profit/(Loss) for the Period attributable to equity 

64,507 64,416 62,452 128,923 111,512 
shareholders parent) 

10 Weighted Average number of Equity Shares 10,482,104 10,482,104 10,482,104 10,482,104 10,482,104 

11 
Earning Per Equity Share (after adjusting non-controlling· 
Interest) 
a) Sam 6,.15 6.15 • 5.96 12.30 ' 10.64 
b)Diliited 6.15 6.15 5.96 I 12.30' 10.G4 



Ir asuja 
!Managing Director) 

Maft~~g Director 

Limited For P. 

Place:- Gurugram 
Date : 16·05-20.25 

7 During the year trade receivables amounting to 0: 40. 73 takhs were wrrtten off and set off agarnst the provision /or uou t u ebts 
8 The Group with 3 more promoters incorporated "PropEqu1ty Middle East." a limited habilJty company in the UAE and the Group subscnbed 25'.< of the share 

capital in the form of 50 shares of AED 1,000 each at the exchange rate of 1 AED = '!. 23.10/- on the date of investment. the total investment amounts to 
~11.SS Lakhs. 

9 The Group has filed legal proceedings against Mr. Avinash Jha, the former director or the subsidiary company, Propedge Valuatio11 Private Limited, and its 
related proprietorship firm and associated entities, under the Bharatiya Nagarik Suraksha Sanh1ta. 2023, on grounds of alleged financial mismanagement and 

embezzlement. To support the subsidiary dunng its financial crisis, the parent company extended fina'lcial assistance in the form of loans tnt•hng '1 crore 
Two tcanagreements were executed for this purpose: the first for UO lakhs dated 16.08.2024, and the second for \70 lakhs dated 04.10.2024. 

10 Previous Vear 1 Period figures have been recasted/regrouped/reclassifie.d wherever considered necessary to make it comparable with the current period 

5 The Group is renderng two types ot services, VVcbsjte Suoscnpt.ons and Protessiona. Services Hoth tne se serv.ces arc· mtegrat ed to l~t.r11 otth•1 ;md :li1vt· 

similar- economic characteristics being common reporting autno.rtv, common ernptovees, sam~ type of custorr.t>TS £inti sarne inettiod and process u\ed tu 
render these services. Theretore, these type of services rs .::unsidt:red a!. s1ng.1t.' Business segment. Tner e rs no othct B1.1su1es'!> or Geograpt11G1i s~g01~r1t which 
fulfils the criteria 10% or more of corntnneo Revenue lhJs ~tgment RrpJrtrng rs not apptu.able to the COr1'pary 

6 N Investor's Com taints were recorded or recerved during the year ended on 31st March, 2025. 



5amir Jasuja 
Managing Director 

DIN : 01681776 

'°' P. ~ A"''.'.'.''.'.,t"'' . 
~agltig Director 

Place: Gurugram 
Date: 16·05·2025 

B 

A. Cash flows frQm operating activities: 
Profit/(Loss) before tax & extraordinary items 179,183 l57,858 

Adjustment to reconcile profit before tax to net cash flows 
Depreciation and amortisation expense 4,233 3,458 

Dividend Income (3,185) (3,191) 

Provision for doubtful debts/(written back} (954) (3,016) 

Provision for GST and TDS Liablity 1,177 

Gratuity Paid allowed during the year (348) (3,3051 

Provision for Gratuity Created 3,125 5,130 

Balance written off 4,073 3,453 

Property, Plant and Equipment (PPE} written off 208 

Amount Written back {18) (7) 

Interest Income (55,632) (36,829) 
Operating profit before working capital changes 131,653 123,758 

Movements in working capital : 
- lncrease/(decrease) in trade payables (720) 3,703 
· lncrease/(decrease) in other current liabilities 15,500 19,947 
- (lncrease)/decrease in trade receivables (1,272) (24,978) 

· • (lncrease)/decrease ln short term loan & advances (2,649) 1,214 
- (lncrease)/decrease in other current assets (1,206) (26,179) 

Cash generated from /(used In) operations 141,306 97,465 
Taxes Paid (Net of Refund received) (46,713) (43,833) 
Net cash flow from/ (used In) operating activities (A) 94,593 53,632 

. Cash flows from Investing activities 
Purchase of Property, Plant & Equipment (6,796) (4,643) 
Purchase of Investments (9,145) . 
Interest received 55,632 36,829 
Dividend received 3,185 3,191 
Net cash flow from/ (used In) inv.esting activities (B) 42,876 35,377 

. Cash flows from financing activities 

Net cash flow from/ (used In) In financing activities (C) . 
Net lncrease/(decrease) in cash and cash equivalents (A+ B + C) 137,469 89,010 
Cash and cash equivalents at the beginning of the year 685,414 596,404 
Cash and cash equivalents at the end of the year k'nr P 122,Aa~ bhrti,.., J.imi~414 

c 

For the year ended For the year ended 
Particulars 

31st March 2025 31st March, 2024 

(1' in '000 unless otherwise stated) 
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