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February 20, 2026

National Stock Exchange of India Limited BSE Limited (“BSE”)
(“NSE”) Phiroze Jeejeebhoy Towers,
Exchange Plaza, C-1 Block G, Bandra Kurla Dalal Street, Fort, Mumbai - 400 001

Complex Bandra [E], Mumbai — 400051

NSE Scrip Symbol: BLSE BSE Scrip Code: 544107

Subject: Submission of Newspaper Publication(s) in PAS-1 for change and variation in the
objects of utilization of the Initial Public Offering (“IPO”) proceeds and extension of
time limit for Utilisation of the IPO proceeds

Dear Sir / Madam,

Pursuant to Regulation 30 and other applicable provisions of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), we
are enclosing herewith copies of the Newspaper Advertisement published in PAS-1 by the Company
with details regarding proposed change and variation in the objects of utilization of the Initial Public
Offering (“IPO”) proceeds and extension of time limit for utilization of the IPO proceeds, in
compliance with requirement under the Companies Act, 2013.

The advertisements were published today (i.e. on February 20, 2026) in the following newspapers:
1. Financial Express (English)— Delhi Edition
2. Jansatta (Hindi) — Delhi Edition

This intimation will also be made available on the website of the Company at link
https://www.blseservices.com/.

We request you to take the same on record.

For BLS E-Services Limited
Digitally signed by
. Neha Baid
Neha Baid 5t 2060020

16:36:07 +05'30'

Neha Baid

Company Secretary and Compliance Officer
ICSI Membership No.: A-33753

Encl: as above
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FINANCIAL EXPRESS

" " .
COUNCIL FOR THE INDIAN IM PO RTANT (IFL-HFL) under the ecunnsa%on and Reconsiructon of Fmanmal Assets and Enforcement of Security Interest Act 2002 andgm exercise of
_=E'q; SCHOOL CERTIFICATE

- - - powers conferred under section 13(12) read with Rule 3 of the Security Interest (Enforcement) Rules 2002, a Demand Notice was issued by
EXAMINATIONS Whilst care is taken prior to the Authorised Officer of the company to the Borrower/Co-Borrowers mentioned herein below to repay the amount, notice is hereby given to the

_ qﬁ-. ’ . borrower and the public in general that the undersigned has taken possession of the property described herein below in exercise of powers
o NEW DELHI acceptance of advertlsmg conferred on him under Section 13(4) of the said Rules. The borrower in particular and the public in general are hereby cautioned not to deal
coov. itis not sibletoverify with the property and any dealings with the property will be subject to the charge of IIFL HFL for an amount as mentioned herein under with
CISCE Invit s f Py, pos interest thereon."The borrower's attention is invited to provisions of sub-section (8) of section 13 of the Act, If the borrower clears the dues of
nvites proposals 1rom | oo~y iante The Indian | [the "MIFL HFL" together with al costs, charges and expenses incurred, at any time before the date fixed for sale or transfer, the secured assets

d% 3% SS1<T Bank of Baroda [

Branch: ROSARB lIst Floor, Lauries Hotel Compound, M.G. Road Agra-282001, Netice
Mob. 8477009435, E-mail id: saragr@bankofbaroda.com

- - . . . suitable agencies for the printing T shall not be sold or transferred by "IIFL HFL" and no further step shall be taken by "IFL HFL" for transfer or sale of the secured assets.
Whereas, The Undersigned being the Authorized Officer of Bank of Baroda , ROSARB Branch AGRA, appointed under the Act do hereby issue of various textbooks and other | Express(P)Limitedcannot | [Name of the Borrower| Description of the Secured Asset Immovable Property) | Tofal Oufstanding Dats of | Date of
this notice, under section 13(8) of the Act read with rule 8(6) of the SARFAESI Rules, to you all as under: Publications released by the | peheld responsible for such (s)/ Co-Borrower(s) [Hoice No. 4 (As Per Ats) Bearing KhewatKhaton No. 202/210 Dues(Rs.) Dermand| Posses
Date of Demand Noti Council in the format provided in contents, norfor any loss o M" T{jay Kumarhér,szl ﬁompéise? gnﬂgrlK\r;zlalsra NBoéd12H1{8-|(_)l),§guatti?Atz\sfir_krincllived NRs.Qé%S#!- Rﬁes Nofice | sion
ate man otice itu Kumari Ajay Civil | Near Govt. School Village Badmajra, Hadbast No. 25, Tehsil An ine wenty Nine
Name and Address of Borrower/ Description of the Inmovable/ Y = the RFP document. & ei;nurred asaresutof Cc:pltraﬁt_%(ggggfcl Distt. Sas Nagar, Mohali, Punjab. 140110 Area Adm. (In Sq. FL.: ThouT%aPtS Four gulndred 01 126[;%!
GuarantorIMortgagor Movable PI'OPGI'tY(lOS) SoRE. For details. kindlv visit mag o Property Type: Land_Area, Property Area: 450 irty Four Only
the “Notification” - Mpanies, | I vikas Mrs. Kamlesh [Plot No. 51, Property Out Of Khata No. 151/188 Khasra No. 110 Rs,670453/- Rupees
1. M Sachin Slo M Mukesh All piece and parcel of pro rty situated at House No. Survey Plot No. 3/563 section on T aSSOCiationS or indiViduals Mrs. Nishu Rani Situated in Vill. Lohara Hadbast No.260 Tehsil & District Ludhiana. |  Six Lakh Seveﬁ?y 04-12-| 17/02/
. Mr. Sachin S/o0 Mr. Mukes p p propel . Y . 10.09.2024 CISCE website ] atils (ProspectNo (144001 Area Adm. (In Sq. Ft): Property Type: Land Area,|  Thousand Four | 2025 | 2026
(Borrower), 2. Mrs. Kamlesh W/o Mr. | located at Khasra No. 1129 (min) Indira Colony, Shahganj, Lohamandi ward 02.12.2025 www.cisce.org - r advertising inits newspapers IL10114756)  |Super Buit Up_Area, Carpet_Area Property Area: 450, 440, 382 | Hundred Fifty Three
. . L. i g icati Mrs. Parvinder Kaur D/o.
Mukesh (Co-Borrower) Address of | Agra, Having area 86.95 Sq Mir. belonging to Mrs. Kamlesh W/o Mr. Mukesh, | pybjished Date ernggg;he 2Ll el orPubllcahorésﬁ\:V?therzfore Sadhu Sngh M. Sadhu House No. B-1/1222 Siuated A Mohala Jatian Wala Ok Rs.2080712.72/-
. : . . . . ingh S/o. Sant Singh i il- Rai i i i
both: 50/125, Tamoli Pada Shahgani, | Boundaries: East: 10 ft wide road and exit, West: House of Ram Avtar, |  04.12.2025) ko nosessary inauires | | IE AR B. e . Lt | gy ovans|1828 112
T Kirpal Singh W/o. Sant . oo : -~ ’ 2025 | 2026
Agra 282010 North: House of Smt Surajwati, South: House of Ram Aviar. : : Snat Wio 3 K Gareent |Super_Built_Up_Area,Build-Up Area Carpet Area Property|  Seven Hundred
19.02.2026 before sending any monies | |70 cmeic (prospect [Area: 106250, 1044 80,1044.80,791.00 Twelve Only
or entering into any No IL10284102)

To comply with the provision of SARFAESI Act, 2002 read with Rule 8(6) of SARFAESI Rules, you all are hereby given a last and final opportunity

\ ! \ X . el . ) \ i i Mr. Inder Kumar Mrs. |House No. 123 (Old Property No. 563-564, Block-B) Situated At| Rs.1134925/- R
to redeem and reclaim the secured assets, which are in possession of the secured creditor, within 30 days from the receipt of this notice, by agreements with advertisers x B hrty

Sonia Rani Patiala  [Ward No. 11, Mohalla Balochan Wala, Sanaur, Tehsil And Distt.| Eleven Lakh Thirty | 04-12-| 17/02/

; i kil : ; e : : ; i i Shahi Rasoi (Prospect |Patiala, Punjab Sanour Area Admeasuring (In Sqg. Ft.): Property| Four Thousand Nine | 2025 | 2026
dlsct_1arg|n_g the liability as per 13(4)_, plus subsequent interest, costs anc_] expenses in full, failing which the sale notice under the Act will be or othgrvwse aC“UQ onan No IL10575083)  |Type: Area Admeasuring Property Area: egg Hundred Tweny Five |
.publlshed.lr.\ the newspaper specifying one of thp follqwmg rpodes mentioned below, to s?II t[\e secureq asse'fs. advertisement in any For, further details please contact to Authorised Officer at Branch Office: SCO 21, 5th Floor,Ludhiana Fengandm Market,
i. By obtaining quotations from the persons dealing with similar secured assets or otherwise interested in buying assets; or manner whatsoever. Ludhiana, Punjab — 141001 Corporate Office: Plot No.98, Phase-IV, Udyog Vihar, Gurgaon, Haryana.
ii. By inviting tenders from the public; or Place: Punjab, Date: 20-02-2026 Sd/- Authorised Officer, For IIFL Home Finance Ld.

iii. By holding public auction including through e-auction mode; or \

iv. By private freaty. \
As per Section 13(4) of the Act, you are entitled to redeem the secured Assets at any time before the date of publication of sale notice in P L S BLS E-SE RVI CES LI M ITE D
=

Newspapers, failing which your Right to redeem the mortgaged property as per Section 13(4) of the Act shall stand extinguished. (CIN: LT4999DL2016PLC298207)

This is without prejudice to any other rights available to the secured creditor under the subject Act/ or any other law in force. Regd. Office: G-4B-1, Extension, Mohan Co-operative Indl. Estate, Mathura Road, New Delhi-110044, Delhi, India
E-SERVICES .
- - Corp. Office: Plot No 865, Udyog Vihar, Phase V, Gurgaon-122016, Haryana, India,
Dated : 20.02.2026 Place: Agra Authorised Officer Tel.: 91-11-45795002, Email: cs@blseservices.com, Website: www.blseservices.com
FORM PAS-1

[Pursuant to sechaon 27(1) and rule?{2) of Companies (Prospectus and Alloimant of Secunties) Rules, 2014)
Advertisement giving details of notice of special resolution fior varyimg the terms of any contract referred to in the prospectus or allering the objects for which the
prospectus was issued
PUBLIC NOTICE
Nobice s hereby given that by a resolution daled February 16, 2028, pursuant to recommendaton of the Audit Commiliee, the Board of Direclors ("Board”) of 8LS E-Services Limited
(the "Campany™), has proposed the change and vasation in the objects of utifisation of thi Initial Public Offering ["IPO") proceeds and exdension of ime Emit for utsation of the IPO
proceeds as statad in the Prospectus of the Company dated February 2, 2024 filed in respact of the 1PO of 23 030, 000 ecuity shares of T 100- each atan=sue price of T 135 per adquily

[Appendix IV-A (Provision to Rule 8(6)/ 9(1)] Sale Notice for Sale of Inmovable Properties share aggregating to ¥ 30,929 29 lakhs (where the net proceeds received by the Company after deduction of proposed issue related expenses was T 27,774 Bliakhs)
E-Auction Sale Notice for sale of Inmovable Assets under the securitization and Reconstruction of Financial Assets and Enforcement of Security Interest In purewance of the said resolution, further notice is given that for approving the proposad change and variation intha objects of utilisation of tha Initial Public Offering (IPO") proceads
Act, 2002 read with provision of Rule 8(6)/9(1) of the Security Interest (Enforcement) Rules, 2002 Notice is hereby given to the public in general and in and extension of fime limit for utilization of the IPO proceeds, a special resclution of the Company is proposed to be passed at the Extra-Ordinary General Meating ["EGM”) of the
particular to the Borrower(s) and Guarantors(s) that the below described immovable Property mortgaged/charged to the Bank of Baroda, the Physical Company bo be hald on Monday, March 16, 2028 at03:00 p.m. (1IST) through Video Conferencing ("VCOther Audio Visual Means ["OAVM™), In the 2vent this sesclution is approved by
possession of which has been taken by the Authorised Officer of Bank of Baroda, will be sold on "As is where is, As Is what is”, and “Whatever there is a majority that meets or excesds the statutory theeshold for a special resolution, But 30% of tha sharaholders {presant and vating and vating through remote e-vating) vating does not
basis for realization of the debts due to Bank, Further details of property are mentioned below: . pru::-".-ide an agsent to this resolution, the promoters of the Company shall offer an exit offer to the dissenting shareholder, if required to do so i accordance With the provisions: of the
Name of the T%fpe RegarnveAmPrtlce Securiiles and Exchange Boand of Indla (lssue of Capdal and Disclosure Requirements) Requdations, 2018, as amended and applicable law.,
P . The detaded information of the eforesald resolubon (mcluding the termis and conditions thereon alomg with ihe explanatory statement) and instructions for paricipation at the EGMW
BOI'I'O:OAI'f’IdGrlel:;aHtOI'S Total Dues Desc"ptlon of Mortgaged Property :sso?:;“ BidAInm%rgnmtent |n(;|ur]|r:g r'e:'T:EE g-voling and e-voling al the EGM is giwe-n?n Netice of EGM available at the weh;ﬁe of the ﬂnrp:pan}' .?llh1|;;:5.".'hl:;'.-lisen,'i:ﬁﬁ.mm.‘lnﬁﬁaﬁr-rf!lail:;rjns.-'ﬁhart-!h-.':i-(jegr-
general-meealing
M/s Sonu Motors Proprietor Mr. Ajit Verma | Rs 29,74,263.34 | All that part and parcel of property No. 23/8 situated | | < | Rs. 46,35,000/- The detads regarding such vanation ane as follows-
S/o Mr. Chandra Pal Singh Add: Raja ka | +intt & other | at Mohalla New Labour Colony, Sanjay Nagar Tehsil | ‘S ‘@ ["Rs 4,63,500/- 1. Particulars of the berms of the contract to be varied (or objects to ba altered): (in? lakhs)
Taal Opp. Pooja Glass Works, Firozabad- | Charges (less | and District Firozabad, Area 2400 Sq Feet or 223.20 'E % Rs 10.000/-
283203, Mr. Ajit Verma S/o Mr. Chandra Pal recovery | Sq Mtr in the name of Mr. Chandra Pal Singh.| & ' Ravised un utilized
Singh Add: 48, Bodh Ashram, Firozabad- | thereafter if any) | Boundaries: East- Property Shri Chandra Pal, a Totalamount | Amount utilized amaovint after Revisad
283203, Mr. Chandra Pal Singh S/o Mr. | a5 per demand | West- Rasta 15 wide, North- Rasta, South-Rasta. Sr. . raised {IPO as on Amount! Details variation tirmeline
Jamuna Prasad Add: 48, Bodh Ashram, | Notice dated No. Objects Proceeds) | December 31, 2025 of variafion for utilization#
Firozabad-283203 09.06.2021 Original objects of the Il?_'_l';ll_as stated in_Pm;pE::y.!s_ N : - _ _
DATE OF E-AUCTION: 10.0 .2026, Time: between 10:00 AM to 02:00 PM 1 S-|I'Erlgi_|1|'|EI"IIrIL_i: aur bechnokogy infrasiruciume & Te8.T1 1,538 2% b,321.70 1o be 1,608 TH Lo
Property Inspection Date & Time: 05.03.2026 Time: 10.00 AM to 04.00 PM to develop new capabilities and consolidating utifized towards New Cbject No. 5 March 31, 2027
For Property under Symbolic Possession Bank will handover the Property Symbolically to Auction Purchaser 7 2;;32?;%211:?;? cgaric gowiiby ?ﬁﬂ 20 000 747890 1o be M m
The salwllltl::\’dor_;_?‘ by the unggrﬁlgged through g—auth&nDp{ﬁtforrnhpB%\?ﬂeécll;t thzyrvce;gsrte r1;1ttps ﬂBaankneEt hﬁgng: OII: the da;e and tlnI:e Fr bt tms  contors satling up of BLS Stores utiized towards New Object No. §
mention in t i m mit r in \' n nt t : P - [ ' - |
mteendc:ng glddeersfPuerch;z':rz are reeqrﬁlregy tsou participate rlzugtl'ne E-Auctlo?1 process ate el?iﬁgt?gna Sennoao F?r%uv?dar’gwwuabsug : #ﬂh'#_mu gl Rl IVDogh &aF180 AT ) Hi 1A
https://Baanknet.com. This service Provider will also provide online demonstration/training on e-Auction on the portal. The Sale Notice acquisitions
containing the General Terms and Conditions of Sale is available/published in the Banks websites/webpage portal. hitps://Baanknet.com o 4 General Corporate Purposes” 7.668.92 7.640.74 . 28.18 Lipdo
For further details of Terms & Conditions of Sale Please refer to link provided in Secure Creditor-https://www.bankofbaroda.in/e-auction.htm | [a15=* March 31, 2026
STATUTORY 15 DAYS SALE NOTICE UNDER RULE 8(6)/ 9(1) OF SECURITY INTEREST (ENFORCEMENT) RULES 2002 ) New Object
This may also be treated as notice u/r 8(6)/Rule 9(1) of Security interest (Enforcement) Rules, 2002 to the borrower/s and guarantor/s of the said g :
loan about the holding of E-Auction Sale on the above mentioned date. prospective bidder may contact the Authorised officer on Mobile 8477009435 5. | Acquisibon of Equity Shares in Alyati - - - 13,800 Upda
Date: 20.02.2026 Authorised Officer Technologies Private Limétad ["MNew Object”™) March 21, 2026

Diurieng the quarter the nef proceeds wasincreased fo T 27 FTE.S3. [akhs, as actua utilizstion of proceeds forizsue expenss islower by T 2 43 lakhs than the proposed denfoyment
a5 oiriined in the Prospechus deted Febviane 2 2024 A5 5 result, the balance has heen resfocsted fowsards the object of 'General Comarste Purpose’ (GICP) during the qusrter

SALE BY OPEN AUCTIC . Form No. IHG'EE A i rasulting in intrease it néd proceeas. Based an the recommendalion af the Audil Commites, the révigsion & realiocation of proceeds was duly aporowed by the Board of Directors of
Pursuant to taking physical possession and sale of the secured asset (Mortgaged Property, i.e House Advertisement to be |'.'IU|‘.'I|I55‘IEI‘.‘| in the the Company through a resolution dafed Febrany 5, 2026,
No. 2887, Area Ad.Measuring 200 Sq.Yards at Mauja Garhi Mundo Mosumma Durga Garden newspaper for conversion of #  Rewised fimelines for uilizalion indicaled above are based on curment circumstances of our business, subject to approvals from the lenders, refevant hanis! financial nsfidutions,
iﬁttﬁg?ilggfi &%ggrhgf TI‘?S;II]H‘#;?naéﬂgilng':ztet L\i’r?'n?eudn?nglu\?gkanrbu\ma;ysaTl?:LPITc?r?'n{éeFin;gcsgolﬁnii?gdmﬁ Public Company into a Private Company slatutory reguiators. and completion of other conaition precedents as will be agreed i the definifive agreement fo be executed by the relevan! parties and prevaling mavket
accordance with law, for the recovery of amount due from borrower/s, expression of interest/offer is Before the Regional Director, Ministry iof Corporate Affairs conoitions. D'Eﬁﬁu".'d.'.ﬂ:gl upon such factors. we may have foe reduce or extend the deployment penod beyond the estimated timeling. at the discretion of owr management, and
invited from the public, offer can be given from any intended purchaser to purchase the Movable arti- , aceordance with applicatile laws.
cle find inside the aforementioned secured asset, since the borrower seems to be not interested in tak- Narthemn Regon Directorate | : - .
ing back / removing the same, which has been shifted to warehouse, after checking the inventory of In the matter of the Companies Act, 2013, secticn 14 of Companies 2. Particulars of the proposed variation [ alteration
the movable article which is with undersigned and also after inspecting the movable article in person. Act, 2013 and rule 41 ofthe Companies (Incorporation) Rues, 2014 The details of proposed variation are sef oul below;
wﬁE"%%Vfg'g i’é“;ﬁﬁ_&}'}g %%ﬁﬂgﬁgs?ﬁglfé tlhse ‘é‘;‘;?;?_‘g"e"' sale is being made on "AS IS AND \We propose 1o resflocate 26,321, 70 iakhs from Object 1, i.e., Strengthening our technalogy infrastructure to devedon new capabities and consolidating our existing platforms and
Borrower(s) /Co |Demand Notice] ~ Reserve EMD Date of In the matter of Mis Jasch Financal Services Limied having ks 747830 fakhs from Object 2, L., Funding initatives for organic growth by setting up of BLS Stores 1o a Otyect 5, i.e.. New Object- Acquisition of Equity Sharas in Alyat
Borrower/ Date & Amount Price 10% or more of reserve Inspection registered office st Flat Mo, 343, Room Mo, 201-C, Second Floor, B-6 Technologias Privata Limited.
Guarantor(s) 2210322 | Will be dis- | Sirrigg :?Or‘é"t ‘a"g' ggit | 06-Mar-2026 Rohini, Sector-17, Morthwest Daihi, India; 110089 Applicant Please alsoreferin tabs givenin Point 1 above for the details of the original objects as perthe Prospecius and the proposed reallocation of PO Proceeds
1. MKF- Pawan RRS' 2535%1 32{' pla%ﬁfliea;fthe parqiicipale inpauqtionp- which 111330']:,55' Motice is hersby given to the genaral publc that the cormpany 3. Reasons/justification forthe variation:
2. Mr:.m SaL;man [Fitgef:khﬁ?ey i""'dpeb“'}g" / dewg‘;!?egeaﬁﬁg"erg ‘grlt’yeto T intending o make an application to the Central Gowernment under Afyali Technologies Private Limited ("Atyati"| is engaged in the business of developing and keveraging its proprietany technology platiorm for rural banking and kast mile agent
Sharma Thousand, One| Sart of bid. e oed ofher betors | Datel time of seclion 14 of the Companies Act, 2013 read wilh aforesaid rules andis banking a5 an exlension to corg banking systems. They deliver end-lo-end financial inclusion solutions, including agency banking, lending, digital wallets, and bill payments,
(Prospect No |_Hundredand | ~ding. ~ | participating in the auction |Auction 1100 hrs desirows of conwerting into 8 private limited company in tems of the essantially providing technology products 1o banks and financial institutions for last-mile sevice delivary
715508 & 10331) | Thirty Two Only) by the demand draft 1600 hrs special resolubion passed at the Extra Ordinary General Meeting held The Company will acqvire the entire equity shareholding of Atyati . on a fully diluted basis, from is existing shareholders, Geosansar Mawritius Lid., 2 subsidiany of Metdist Ltd..
Description of the Immovable property in which movable articles are present for inspection- on Monday, 1Eitl-: February 2026 to enabés the company o give effect which currentty holds 7% (ninety seven percent) of the equity shareholding (on a fully diluted basis) in Atyati , and Mr. Prakash Frabhu who currently hoids 3% (three percent) of the
Freehold Panchteer-3, Industrial Area, Near Gurudwara, Yamuna Nagar, Haryana , 135001 for such conversicn aquity shareholding fon a fully dituted basis) inAtyati,
Detail of Movable ltem to be Sold in Auction-All the moveable assets lying at the above mentioned premises. Any parson whose interest is likely 1o be afiected by the proposed There ane synargies in the buzinesses of Ayati and the Company, tinca financial inchusion is the core of their respective businesses and presants tha Company with an opporunity
R Address; S0 :,;_ﬁgﬂgﬁ%ﬁiﬁ;&ﬁ'" market, Karnal-132001 {Authorized officer changa/staius of the company may. deliver or case toba delivared or les Further expansion into untappad rural and semi-urban markels in India with financialinclusion iniiatives. The sctuisition is expected to be transformational for Company by adding
— ~General Terms and Condifions: send by ’Eﬂff"f'&* post of his objections sUpporied by an ﬂﬁd?‘”‘ sagnificant scale, strepgthening banking relationships beyand SBI, and improving lachnobagy ownarshap and integration readinesss, Alyati beng tachnology platform driven will also
The Sale will be on Open Auction basis 5‘3"!"3 "."E i of his "“Emﬁt.a“u grounds. of opposition to the halp the Comgpany in leveraging digital ransformation trends and Al forenhance service dalvary and reduce operational costs.
Date of inspection of the movable article is 06-Mar-2026 , between 1100 hrs - 1600 hrs. Regional Director, Northem Region |, at B-2 Wing, 2nd Fl':'_,.':'" PL The Company has entered info a bénding offer with the Geosansar Mauritius Lid. (a subsidiary of Metdist Lid) and Mr. Prakash Prabhu for the proposed acquisdion and the defindive
lﬂgtigﬁdﬁne“I::gI?eestogEilzi:rn\?viﬁg);ﬂﬁejn;ﬁ{;sem can inspect the property and participate in the open _E'ﬁ;?ﬂ;"?;g?:a;' &G? EE'I}":‘::‘ Ngf"'i'h?flh'ﬁ' ! cﬁﬁa agresments will be executed by the parties in due cowrse. The total cost of acquisition of entire equity sharehokding in Atyati based on the egquity value is € 15400 lakhs, subject bo
The charges of dismantiing, shifting/ transportation will be beared by the successful bidder. E’I;I:IEI'I [;:LE :gﬂlim?ztlcﬁhaemzt i; riugimza:a;mﬂ?ﬁm ﬁ[n;&cgdlﬁresz certain cnnditiqns and our Company intends 1o ufilise an amauni of T 13 800 lakhs from the IPO Proceads towards such acquésition. Further, any consideration exceading T 13,800
The successful bidder wil have to shift the goods by paying consideration of sale by 09-Mar-2026 menlmnéd balow! ' ) lakhs will be paid In:f-::-ughm?em:ai.am'yals nf.t-“e CI:.II'I'i.FG!II'!j'. o . . o . . . - N .
before 5.00 PM. delay will cause forefeiture of emd deposited. The payment of remaining sale consid- Flat No. 143 Roarm No. 201-C. Secand Floor. B-6. Rahirii. Sect The propesed reallocation is a strategic capital oplimisation inifiabve aligned with the Company’s long-term objectives of value creation and scalability. The oniginal objects of store
f;jé'ﬁ?oﬁaﬂuﬁﬂgﬁe l?;nﬂfesimg; Ja';g;g"g ﬁlaewggtlﬁfha" be made through Demand Draft in 2 HI::thwEIEt n:‘l‘; I:'I:Ihl et 1‘&'& 8 i b kil o g rallout and caplive infrastruciurs development involve higher exscution depsndency, longer moneteation cycles and ower relurn profis, In contras!, segusition of Alyali enables
The notice is hereby given to the Borrower and Guarantor, to remain present personally at the time of ' ! 0 : Irmediate revenua accraton, anhanced aparating evarage, expanded banking refationships and technotogy ownership, thereby positioning Company for fastar scale-up, This
sale and they can bring the intending buyers/purchasers for purchasing the Movable article as Faor and on behalf of the Applicant edl. approach ensures that unutiized IPO proceeds are deployed in a manner that generates superior capital productivity and aligns with current business margin expectations, while
df?"‘o‘gribEdIdh?fiil? 3#0;6‘ ?Eﬁgr thl?l Paﬂiculét\lf:o‘ of Lerm;» ang Conditionti of EalF'i-Ihz ,mOV?bletaﬂifllc?S Jasch Financial Services Limited Sugan Chand Garg simultanecusly sirengthening the Company’s competitive positicningin the Business Correspondent and digital service ecosystem
::Iter gesgiddicn}'ng, iefdlegeniZd necggsa?y“.v?r;zr‘moiaubl}eearrstlig:.éewi:]egg ggl?i toethae i?g%&t Ibsi[f:irf?eﬂ-lc?w?eve“: Date : 20.02.2026 Director Obfect 1: Strengthening our technology infrastructure to develop now capabilities and censolidating our existing platforms
the undersigned reserves the absolute discretion to allow inter se bidding, if deemed necessary. Place : New Delhi DIN: 00175167 Qur Company had anginally praposed ta utilise e PO Proceeds from Osect 1 for strengthenng our technalogy infrastructure 1o develop new capabilibes and consalidating our
Comny bl oyl on g i ol e ki oy oxsinglaioms AsofDacember 12025, 153 2okt rve bsn deloyes s e Ot
For further details, Contact Authorised Officer Mr. Raj, 9315195385 Email IDH:? raj1@iiﬂhome; It 5 pertinent to nate hat the technology markst h-a.;_unl:fergune a signl‘il:'anis_hiﬁ.drilﬂen I_:l:ﬂh&wi-:lespread adoption of secure n:lnu!:l infrastructure, This hasl-&d_h:- &n eyolulion in
loans.com Corporate Office : Plot No. 98, Phase-IV, Udyog Vihar, Gurgaon, Haryana-122015. Form Mo INC-26 service archilaclure, with a slrong emphasis on agllity, moduiarily, and real-time scaiability, partculary for new business opportunities such as land recond digitzation, fimancial
Place: YamunaNagar, Date: 20-Feb-2026, Sd/- Authorised Officer, IIFL Home Finance Limited. [Pursuant to rule 30 of the Companies (Incorporation) Rules, 2014} NN 24 Gt bl . o suaennily, S oo pincs i Tecsulinarmogtyl. SRl on s e pURGAd Anc rolengat ions With el isinesTAacs.

Conssdering these markat shifts toward cloud adopbon and agile architaclures, we proposae lmiting further spend 1o ¥ 1,608.78 lakhs for immadiate-term customization, The

Advertisemant 12 be paslisied In ihecnawspepsr for changs ol remaining < .321.701akhs fo be realiocated towards New Object No. 5, Le., acquisition of Atyati Technologies Privale Limited

registered office of the company from ona stale o another stale
Under Saction 102 of th TU?!JC "?LLEE tew Code. 2046 MIBC™) e P Object 2: Funding initiafives for organic growth by setting up of BLS Stores
[Under 3 :EI.E.:H THE;E A‘IEI';?'IE;'I.E:ICE:“THE gﬂﬁél:lljl'ifﬂﬂﬂ%F : I B'Efﬂm_: the E?“tml Government _ Our Company had orginally proposed to ufilize the PO Proceeds from Object 2o establish over 1,000 branded BLS Sfores across India through our BCICSP pariner network. This
(Hon'ble Regional Director, Northern Region) was intended io Increase visibility, expand raach, and strengihen engagement by investing in physical infrastruchers such as signage, inteniors, and IT systems at third-party
MR. VERINDER KUMAR CHHABRA . : Ak AL

otiee |5 hersbiv:ahven thal the Hoeble Nitional Comoany Law Trbunal New: Delhi In the matter of Saction 13(4) of the Companies Act, 2013 and Rule B _ o _ _ _ _ _ } _
r'-_ulu::: i _E "IE! h4E --.41 e i ¥ _"5' Lt 5 I'H : N 30(5) (a) of the Companles (Incorporation) Rules, 2014 Market conditions have significantly evohved, with digital adoplion accefierating evan in rural and semé-urban areas, leading consumers io increazingty prafer mobile-based, flexble
Benc .-I_I. m G {15) /446 (ND) 12025 fhed by Uatalyst Trusteeship Limited (Red throug ' sarvice delivery over tradilional physical stors visits. The original BLS Store model faces significant challenges, risk of becoméng a low-yielding with limited direct revenue. Thisis
Fesolution Professional), ws 35 of IBC, against the personal guaranior for the: personal AND

exatarbated by sustainabiily issues inherentn physscal branding on therd-party prernises, where BLS lacks conlrol over qualily, upkeep, and service delivery, and operalors bearing

Egg?;}:ﬁ]&mﬁﬂt}nﬂ‘;wﬂ 4:[3 ﬁfﬂgﬁﬁﬁ: .:uﬁnn:ggia;&r:u::a:r_x:;:; Inthe matter of Eris Pharmaceuticals Limited thveir own costs {rent, salanes. compliance) further hinders the enforcement of consistent performanca standards.

Kumar ﬁhﬁahm uls 1W"}1 IEC Vi ité arde.r d:l:ec: 1'.;.'“ EIEIEE i;me'r i .Iual:l od of (CIN: U33100UP2020PLC 128264 ) registered under the Companies Due tothe changs in market preferences towand digital-first defivery modets continued investment in CAPEX-heavy physical infrastructurs appears suboptimal. Hence. we propose
18.02 2026 : ' . - Act, 2013 and having its registered office at Arazi No. 1554, reallocatineg funds to acquire businesses with buill-n infrasiruclure, existing revenues, and an aclive cuslomer base thas achieving faster and more measurable culcomes

; ;:."rnlg,- the creditors of Mr. Verindar Kumar Chihabra ars haraby invited to submit Vill Sachendi, Kalpi Road, Sachendi, Fatehpur Roshnai, Kanpur Dum to the aforementionad reasons, and o ensure optictuem uifzation of the balance IPC Proceeds curmanily availablie to the Company, the Comgany proposes 1o alter the abject of
I.mgis@:l'th'mr Al e vl esoal in preseribad Form B on or bafare 12,03 2026 10 the Magar- 209304, Uttar Pradesh. e tesug set outl above o ulilize an amount ol 7 47830 lakhs towards Mew Object Mo, 5, i.e., acquisiton of Atyali Technologies Prvate Limited.

Resclution Professional at the address, ARCK Resolution Prefessienals LLP 4094nsal ] | ... PETITIONER | APPLICANT Summary

Bhawan 16, K.G Marg {C.P) New Delhi -11000% or through email at
PG LMAUTOMOTIVE@outiook.com
The credstors may submil (register) details of thear claims through esecironic means, or by
hand, or by registerad post, or by speed posl, or by couriar.

_DETAILS OF PERSONAL GUARANTOR MR. VERINDER KUMAR CHHABRA

The propased realiocation of resouncas is 8 slralegic response to the dynamia shifts in market conditions, encompassing evalving cuslomer bahavior, lechnofogical praferences,
and service delivery paradigms. By redirecting capital from CAPEX-intansive arganic growth initiatives towards acquisition-driven expansion, we-aim to achieve accelerated
monetization, enhanced aperational scalabiily. and superier shareholder returns. This approach undersconas our unwavering commitment 1o agile execution, stralegic adaptabiiity
and disiplined capital management,

4. Effoctof the proposed variation/alteration on the financial pogition of the campany:

Motice is hereby given to the General Public that the Gompany proposes
to make an application to the Central Government under section 13 of
the Companies Acl, 2013 seeking confirmation of alteration of the
Memorandum of Association of the Company in terms of the special
resolution passed at the Extra Ordinary General Meeting hald on

1 Name of FEFﬁﬂHEII' Guar.a.nl:nr Mr. 'l.l'erlnder H:urn.u l.‘.hha.-hra fad av Eabruare 18, 2026 o : h : ¥ith the proposed variation in the utilisation of PO proceeds, the Company intends to deploy the unadilized funds towards acquesition of an established and revenue-generating
5 | Address of Personal Guarantor B0, Prakrih Marg, Mehraull Gurgaon Road, ednesday, February 18, 2026 to enable the cOmpany. M wanie s husiness, which is expected 1o accelerats growlh and improve capital efficency. As compased 1o he original cbiects invalving phasad rollout of BLS Stores and long-gestation
Sultanpur, Mew Delhi- 110030, Registered office from the “State of Uttar Pradesh” to the "State of technology infrastrecture, the proposed acguisition-led deployment is expected to provide immediate access to an operational network, exsting revenue streams and technology
Also at Plot No. 140, ANU Tower, Sth Floor, Gujarat™, capahilities, thereby enabling faster revenue accretion and improved operating leverage. The management believes that the proposed reallocston will enhance consolidated
Sector-d4, Gurgaon, Hanana = 125003 Any person wheose interest is likely to be affected by the proposed eamings and profitability over the medium 1o long term theough synergy benefits, expanded distribution scale, stronger cross-seling opparunities, and mproved utiisation of
3. | Inscbvency commencemen date 17.02 2026 change of the registered office of the company may deliver either on ramu_ru:e,s_ﬁ.f'l.lhilmh-are may bea ona-fime outflow ma'ards.a-:quisi_t:mnfuﬂsidaraﬁun and in:egrar.il:un-r_ﬁlazad m;ts.mewemll oparating cash flows are E'.::pacted:'.n sf.rnngr:hen ONET
Estmated dale of cosure of 16.08.2026 MGA-21 portal (www.mca.gow.in) by filing investor complaint form or tame: due bo Immedats EE']TD"'* contribution and "TF"WE'j scalability. Aocordingly, the management s of the view that the propased reallocation will ensure oplimum ulifisation of
insalvency resolulion process cause o be defiverad or send by registered post of hisher objections : L':?F’:_i:i“;:"”ang'{ Iung-r::m 5!'|argl:.1ldﬂt;-.ralun.
& | Last date for submission of Clairrs 13 03,2026 supported by an affidavit stating the nature of hig/her interes! and - Meajor Risk lactors periaining to the new Ubjects: . ) ., .
i f i " Al statements contained in this Explanatory Statement that ane not staterments of hisloncal facl, consiiute Forward-looking statemanis”, A8 slataments regarding our expeched
DETAILS OF THE RESOLUTION PROFESSIONAL jrouride-af-opposiion oo Hoa'bls: Regions! Birector, ‘Norjiem financia condition and resuiis -::-rupefaﬂc:ns?husiness. plans and prospects are forward:locking staterments. Similarhy, ma:arr%.-enls that describe our slm@egigsg. ﬂb_iﬂiiu'as. p?:;s or
A. | Name and registration “llm.hﬁf of the | Mr. Andl Kohll Region. B-2 Wing, 2nd floor, Pt D:aendayai .{mt;.-*::da:.ra HIPHRATY, eI qoals afe also forward-looking statements. All such statements are based on our current plans, estimates, presumptions and expeciations and ans subject to rizks, uncertainties 2nd
insalvency professional acling as IBBIIPA-001/1P-PO0T12/2017-2018M10213 flocr, CGO. Camplex, New Delni-110003 within Fourteen days of the assumptions about us that eould cause actual resulls to difler materially from those contamplated by the relevant statements, including, lax and ragulatary changss. our ability to
resolution professional AFA Valid Till: 30.06.2026 date of publication of this nofice with a copy to the applicant company at zuccassfully implemeant our strategy, technological changes, our exposure 1o markat risks and genaral economic and political conditions and changes in comoatition in our industry.
7 Addrass and e-mail i of the resolution Add: Fiat No. 409, 4th Floor, Ansal Bhawan, its registerad office at either of the addresses mentionad balow: The proposed variation ! reallocation may also be subsect o vanious risks and uncedainties and may require necessary approvals and consents under applicable law. such as from
gg;:'r;mﬂm- as registerad with tha Mﬁ?;;ﬁﬁ%‘&g’:' Marg, Connaughl Pace, Office: 15t Floor, A Wing, Shilp Accord, Opp. Times Square 2, Ramdas the board of dractors of the Company under Companies Act, 2013 or other apphicabile laws _ _ - _
it o o, Bodakio Abmadaba Gra S04 b S S S R
P e — —m = —rse 1 f 1 1 ! - i I 3 = | 1 1 | T X | 1 E | iz L b
B, | Address and e-rmailId 1o be used for gdﬁ"m dfgﬁ"ﬁnsﬁ‘i Eﬂgwan11Ean}g 5. Marg Registered Office: Arazi No. 1554, Vill Sachendi, Kalpi Road, Sachendi, \ ﬁhn,ﬁ:@%l labor dificuflies, or an inability to realize anticipated synergies, whether within anticipated time frames or tall Acquisitions may also distupt our ongoing business.
D:""I'EE'”'.:"':'T"GE Wi e o/ on Emﬂff”ggu;ﬂil TS&:ID"‘;:HE 1 3 Fatehpur Roshnai, Kanpur Nagar- 208304, Uttar Pradesh. divert our résources and require signdficant managemant attantion that would otherwise be available for angoing developmant of our current Business, In addition, we may be
Fressions F':‘I;IH ﬁﬁiuﬂ._ 1-'dIIIIZI'.fEE-r-1a1 frkiRoos:com required io make additions! capétal investments or undertake remediaton effprts to ensure the success of pur acquisttions, which may reduce the benefits of such acquigitions. We
Submisdion of falss ormisiaading cleims aha-ll m;;n lm;a'mﬂin TN 7 ) For and_ on bhe I_'!al_f of also may be required !?usl_a a' 5ub5‘.anthl amount of our caﬁhclf-?cs-ue aebt or equiby secunfias r_u:H:l:lmr-lelE an %i;nal!_sitmn or realize the potential of an allance, wh_ir-h coui deple_t-e
provisions of the Inschvency & Baniruptéy Code, 2018 or sy ather applicalile Laws, Eris Pharmaceuticals Limited our n:._a_-sh reserves and'or dilute our existing shareholders. Fany of these risks were o play out, it could have a material adverse impact on the results of our opsrations and financial
Sdf- condition,
Date- 20.02.2025 Anll HE‘:E Date: 20-02-2026 Inderjeet Singh Negi 6. Mames of Directors who voted against the proposed varlation/alteration:
Place: Mew Delhi Resalution Professional Place: Ahmedabad DIN: 01255388 Mone of the Direclors have voled anainst the proposed varniation:.

Any inferested person may obdain the copy of the special resolubon along with the explanatory stalement free of charge al the registerad office of the company at G-4B-1, Extension
Mohan Co-operative Industrial Estate, Mathura Road, New Dethi-11 0044 or visit the website of the Company at hiips:i/blsesenices. com for the same,

By the order of Board of Directors of
BLS E- Services Limited

Sd/-

Neha Baid

Place: New Dalhi Company Secretary & Compliance Officer
Diate: February 19, 2026 ICS| Mambarship Mo, : ACS 33753
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“"IMPORTANT"™

Whilst care is taken prior to
acceptance of advertising
copy, itis not possible to verify
its contents. The Indian
Express (P) Limited cannot
be held responsible for such
contents, nor for any loss or
damage incurred as a result of
transactions with companies,
associations or individuals
advertising in its newspapers

or Publications. We therefore Mohan Co-operative Industrial Estale, Mathura Road, New Delhs-110044 or visit the websile of the Cormpany ai hitps/blseservices cory for the same

recommend that readers

make necessary inquiries E.‘II the erder of Board ql_[!iran;*tnrs of
before sending any monies BLS E- Services Limited
or entering into any S
agreements with advertisers Meha Baid
2;32322?@ nt tlri.g °”ai$ Place: New Dalhi Company Secratary & Compliance Officer
manner whatsoever. \ Data: February 19, 2026 ICS] Membership Mo. : ACS 13753
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iy ] BLS E-SERVICES LIMITED
30, SERe ) [ . (CIN: L74999DL2016PLC298207)
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'f" :ﬁu‘: il :an ; | | E-sERVICES Regd. Office: G-4B-1, Extension, Mohan Co-operative Indl. Estate, Mathura Road, New Delhi-110044, Delhi, India

Corp. Office: Plot No 865, Udyog Vihar, Phase V, Gurgaon-122016, Haryana, India,
Tel.: 91-11-45795002, Email: cs{@blseservices.com, Website: www.blseservices.com

FORN PAS-1
[Pursuant to section 27(1) and rule?i(2) of Companies (Prospectus and Allotment of Securibes) Rules, 2014]

Advertisement giving details of notice of special resolution for varying the tarms of any contract referred to in the prospecius or aktering the objects for which the
prospectus was issued
PUBLIC NOTIGE

MNotice is hereby given that by a resolution dated February 16, 2026, purstant 1o recommendation of the Audit Committes, the Boand of Dirsclors ("Board") of BLS E-Services Limited
ithe "Company”), has proposed the change and varation in the objacts of utksation of the Inibad Public Offaring ("IPC*) proceeds and extensson of time limit for uliisation of the 1PD
proceeds as staled In the Prospecius of the Company dated February 2, 2024 filed in respect of the [PO of 23,030,000 equity shares of T 10/ each at an issue price of T 135 per equity
share aggregating to¥ 3082929 lakhs (where the net proceeds recefved by the Company after dedection of proposed ssue related expenseswas © 27,774 60 lakhs),

In pizrsuance of the said resolution, further notice s given thiat for approving the progosed change and variation inthe objects of utiisation of the Initial Public Offering (1PC") proceads
and extansion of time limit for utilisation of the IPO proceeds, & special resclution of the Company is proposed to be passed at the Exira-Ordinary Ganeral Mesting ("EGM™) of the
Company tobe held on Morday, March 16, 2026 2 0300 p.m, (15T} through Video Conferencing (*VC")/Other Audio Visusl Means ("0AVM"). In tha event this resolufion is approved by
a majority thal meets or exceeds the statutory thrashold for a special resolubion, but B0% of the shareholdess (presant and vating and voling throwgh ramols g-voling) voting does not
provide an assant io this resolution, the promotars of the Company shiall offer an exit offer io the dissenting shareholder, if requirad 1o do'so in accaordanca with the provisions of the
Secuntes and Exchangs Board of India (1ssue of Capital and Disclosure Reguirements) Regulations, 2013, as amended and apphicable law.

The defailed information of the aforesaid resclubion {including the terms and condifions thereon along with the explanatory stalement} and instructions for participation at the EGM
including remote e-voting and e-voting ot the EGM Is given in Notice of EGM available at the websile of the Company at hitps:/iblseservices comiinvestor-relations/shareholdes-
general-maeting

The detalls regarding such vanation are as foliows-

1. Particulars of the terms of the contractto be varied (or objects to be altered): (In¥ lakhs)
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Tnl_a! amount |  Amount utilized amount after Ravised .5. .ﬁ-n q,-,-. mide. w37, sl gefTa
s raised (IPO ason Amount/ Datalle variation timaline wfitam, -1, 78 frweit-110084
Mo, Objects Proceeds] | December 31, 2025 of variation for utilizations Serr e ) ol o ) oy
Original objects of the IPO as stated in Prospectus st ﬁﬁ"ﬁ Tea fafics
1. | Strengthening our lechnotogy infrastruciure 9.758.71 1.536.23 6,321.70 10 be 1.696.78 Lipta -
to develop new capabdities and consolidating utilized towards Mew Chbject No. 5 March 31, 2027 A mjm
our existing platforms i R HrAmET: pO0527T00
2 Funding initiatives for craanic growth by T.4TB.30 0,00 747830 1o be il NA
satting up of BLS Stores ulilized towards New Object No. 5
d Achleving mmorganic growth through 2.671.00 2.671.00 - il NA
acqulsitions
£ veneral Corporate Purposes® 7.668.92 784074 . 2818 Upio
March 31, 2026
MNew Object
9. | Acquisition of Eqguily Shares in Alyat - - - 13,800 Upto
Technologies Private Limited ("Mew Object”) March 31, 2026

Duning the guater the net proceeds was increased To¥ 27, 776935 lakhs, a5 actual uiWzation of proceedsfor issue expensa is iowear by T 2,43 lakhs than the proposed deployment
as outlned in the Prospecius dated Febiiary 2, 2024. Az a resull, the Dalance has been realiocated towards fhe object of ‘General Corporate Purpose’ (GCP) during the quartar
regulling in increase in net procesds, Bassd on the recommendation of the Audtt Commitize, the revislon & reallocation of procesds was duly sporoved by the Board of Direcfors af
the Campany through a rasoiition dafed February 5, 2026.

# Rewsed imelnes for utihzabon indicated above are based on current circumstances of owr business, subyect fo approvals from the lenders, relevant banks' financial inshtutions,
statutony requiatars, and complelion of ather condiflon precedents as will be agreed in the definitive agreement 1o be executed by the refevant parfies and prevaling market
conditions. Depanding upan such factors. we may have fo reduce or exfend the deployment penod bevond the estimstad timaline. af the discrefion of our management. and in
accordance with appiicable laws.,

£. Particulars of the proposed variation/ alteration
Thve details of proposed variation are set out below:
We propose to realocate T6,321.70 lakhs from Object 1, i.e., Strengthening our technology infrastructure to develop new capabilities and consolidating our existing platiorms and
T7.478.30 fakhs from Object 2, i.e,, Funding mitiatives for crganic growth by setling up of BLS Siores to a Object 5, La., New Ofgect- Acquisition of Equity Sharas in Atyal
Technologies Private Limited.
Plaase also refer to table given in Point 1 abave forthe details ofthe original objects as perthe Prospecius and the proposed reallocation of IPO Proceads.

3. Reasonsijustification for the variation:
Atyali Technologies Privaie Limded ("Atyali) is engaged in the busingss of developing and keveraging is propnietary technology platiorm for rural banking and fast mile agent
banking as an exfension to core banking systems. They deliver end-to-end financial inclusion scéulions, including agency banking, lending, digital wallets. and bill payments,
essantially providing lechnology products 1o banks and financial institutions for last-mile service deliveny
The Company will acquira the entine equity shareholding of Atyati , on'a fully diluted basis, from its exksting sharehobders, Geosansar Mauntius Lid., a subsidiary of Metdist Lid.,
which cumently holds 37% {ninety seven percent) of the equity shareholding (on a fully diluted basis) in Atyati , and Mr. Prakash Prabhu who currently holds 3% {three percent) of the
equity sharehalding (on 2 fully diluted basis) inAtyati.
There are synargies in the businesses of Alyati and the Company, since financial mclusion is the core of their respective businesses and presents the Company with an opportunity
ta furlther expansion mto untapped rural and semi-urban markets in Indis with inancal inclusion mtiafives. The acquisition & expectad to be fransformational for Company by adding
significant scabe, strengthening banking relatonships beyond SBI, and improving lechnalogy ownership and integration readinasss, Alyat baing technology platform driven will alse
halpthe Company inleveraging digial transformation trends and Al to.enhance sarvice dalivary and raduca operational costs:
The Company has entered inbo & bindeng offer with the Geosansar Mauritius Lid. (a subsidiary of Metdist Lid) and Mr. Prakash Prabhii for the proposed acquisition and the definitive
agreements will be executed by the parties in due course. The totad costof acquisiiion of entire equity sharehobding in Atyati based cn the equity valwe is € 15.400 lakhs, subjecito
cerlain conditions and aur Company intends (o ulilise an amount of ¥ 13,800 lakhs frem he 1PO Procesds lowards such acquisition, Further, any considaration exceeding ¥ 13,800
lakhs will be paid throwgh intarnal accruals of the Company,
The proposed reallocation is a strategic capial opfimésation initiative aligned with the Company’s long-term obieciives of value creation and scalability. The original abjects of store
rollout and caplive infrastructure development invalve higher execubion dependency, longer monetization cycles and lower retum profile, In contrast, acquisition of Atyali enables
immediate revenue accrelion, enhanced operating leverage, expanded banking relationships and technology ownership, thereby positioning Comgpany for fasler scale-up. This
appraach ensuras that unutilized (PO proceeds ara deployed ina manner that generaies superior capital productivity and aligns wilh curment business margin expectations, while
simulkaneausly strengthening the Company’s competitive positioning in the Business Comespondent and digital senvice ecosysiem,

Object 1: Strengthening our technology infrastructure lo develop new capabilities arnd consclidating our existing platforms

Our Company had orginally proposed to utilise the PO Procesds from Object 1 for strengthening our technology infrastruciure to develop new capabdiies and consolidating our
existing platforms. As of December 31, 2025, T 1,538 23 [akhs have been deplayed iowards the said Object 1.

Itis perinent fo note that the technology market has undergone a significant shifi, driven by the widespread adoption of secure dowd infrastructure; This has led fo an evolution in
service archilecture, with a strong emphasis on agility, modulasty, and real-time scalsbility, particularly for new business opportunities. such as land record digilization, financial
inclusion, and G2C tanders. Consaquantly, the orgenal system requiremenis specification is now outdated and no longer aligns with current busingss reads.

Considering these markal shifts loward cloud adoplion and agile architeciuras, we propose limiteg further spend to T 1,836 78 lakhs for immediate-term custom ization, The
remaming ¥ 6,321,70 [akhs to be reallocated towards Mew Object Mo, 5, i.e.. acquisition of Atyati Technologies Private Limited

Object 2: Funding initiatives for organic growth by sefting up of BLS Stores

Qur Company had onginalty propased to utiiss the IPO Proceeds from Object 2 to establishiover 1,000 branded BLS Siores across India theough our BC/CSP parinar network. This
was infended fo increase wisibility, expand reach, and strengthen engagement by investing in physical infrastructure such as signage, interiors, and |T systems &l third-party
locations,

Market conditions have significantty evolvad, with digital adoption accelerating even in ruraland semi-urban areas, leading consumers to increasinghy prafer mobile-based, fexibie
senvice delivery over raditional physical store visits, The onginal BLS Store mode! faces significant challenges, risk of becoming & low-yisbding with Bmited direct revenue, This is
exacerbated by sustainability issues inherent in physical branding on third-party premises, where BLS lacks confrol over qually, upkeep, and service delivery, and operators bearing
thar own costs rent, salares, complianca] further hinders the anforcement of consistent parformance standards.

Cueiothe change in market preferences ioward digitat-first delivery models confinued invesimentin CAPEX-heavy physical infrasiruciune appears suboptimal. Hence, we proposs
reallocatmg funds to acquire businesses with bull-in infrastructure, existing revenues, and an active customer base thus achisving faster and more measurable oulcomes,

Drse to the aforemaentioned reasans, and io ansure optmum utiisation of the batance IPO Proceeds currantly availabla to the Company, the Comgpany proposas ioalter the object of
the: Issie setout above taulilizean amount of T7 47830 kakhs towards New ObjectNo. 5, |e.. acquisition of Atyati Technologies Private Limited.

Summary

The proposed reallocation of resources is a strategic response to the dynamic shifts in market conditions, encompassing evolving customer behaviorn, technological preferences,
and service delvery paradigms. By redirecting capial from CAPEX-intansive organic growth infiatives lowards acquisition-driven expansion, we aim {o achieve acoebsrated
monetization, enhanced operational scalabiity, and superiorzhareholder returns. This approach underscores ouerunwavering commitment fo agile execubion, sirateqic adaptability,
anddisciplined capital management,

4. Effectofthe proposed variation/alteration on the financial position of the company:

With the proposed variation in the utisalion of IPO procesds, the Company intends to deploy the unodilized funds towards acquisiton of an esiablished and revenue-ganersting
busness, which is expected to accelerale growth and improve capilal efficiancy, As companad io the onginal objscts invehving phased rallout of BLS Stores and long-gestation
tachnalogy infrastructune, the proposad acquesition-led deployment is expectad to provide immediate access to an operational natwork, existing revenus slraams and technology
capabilities, thereby enabfing faster revenue accretion and improved operating leverage. The management believes that the proposed reafiocation will enhance consofidated
sarnings and profitabllity over the medium to lang ferm throwegh synergy benefils, expanded destribubon scale, stronger cross-selling opporiunities, and improved ublsation of
resources. While thera may be a one-fime cutflow lowards acquisition considaration and integration-related costs, the overall operating cash flows are expeched to strengthen over
time due to immediate EBITDA contribution and improved scalability. Accordingly, the management is of the view that the proposed reallocation will ensurs optimum wtilisaton of
(PO proceeds and maximize kong-teem shareholder vales,

5. Major Risk factors pertaining to the new Objects:
All statements contasned in this Explanatary Staternent that are nol statements of historcal fact, constitule “forward-looking statements”. All statements regarding our expeched
financial condition and results of operations, businass, plans and prospects are forward-looking slatements. Smilarty, statements that describe our strategies, objectives, plans of
goals are also forward-looking siatemends. A8 such staterments are based on our cument plans, esimates. presumpbions and expeciationsand are subject o rigks, uncertainfies and
assumptions about us that could causs achual results to differ matenally from thoss contermplated by the relevant statements, including, tax and regulalony changes, our abdty to
successiully implement ourstratagy, 1echnolagical changes, our exposurs o market risks and general economic and political conditions and changes in compeadition in our industry.
The proposed varstion | reallocabion may also be subject 1o warious ks and unceriginties and may require necessany approvals and consents under applicable law, such as from
the bavard of directors: of the Company under Companies Act, 2013 orother apphcable laws.
Anyacquisibons thal we undertake could be difficult o integrate, disrupt our business, dilute sharaholder value and adversely impact our operating results. Acquisitions subject us to
a varely of risks. including those risks associated with an inabilify o efficientty integrate acquired operafions, higher incremental cost of operations, outdated or incompatibhe
lechnologies, labor difficulties, or aninabiity 1o realize anticipated synergies, whether within anticipated time frames or af all. Acquisiions may also disrupl our ongong business,
divert our resources-and requsre significant rmanagermant attention thal would otherwise be available for ongoing development of our current business. In addition, we may be
required o make addiional capital investments or underiake remediation efforis to ensure the success of our acquisitions, which may reduce the benefits of such acquisitions. We
also may be required {o use a substantial amount of our cash orissus debt or eguity securities to complete an acquisition or realize the potential of an alliance, which could deplete
our cash reserves and/ar dilute our existing shareholders, fany of these risks wene 1o play oul, it could have a material adverse impact en the resulls of our operations and financial
condition,

B. Mames of Directors who voted againstthe proposed variationialteration:
Nona of the Drectors have voted againstthe proposed vanation.

Any interested person may obtain the copy of the specaal resolution along with the explanatory statement free of charge at the registered office of the company at G4B-1, Extension,

Recommendations of the Committee of Indapendent Directors ("IDC™) in relation to the Open Offer by Mr. Sandeep Jain, Mr.
Vikas Garg, Mr. Rahul Nagar and Mr. Himanshu Arora (hereinafter referred to as “Acquirers”] to the Equity Shareholders of
Pankaj Folymers Limited, (hereinafter referred to as "Target Company"/ "Targat™ “TC") for the acquisition of 1441414
(Fourteen Lakh Forty One Thousand Four Hundred Fourteen) Equity Shares of the Target Company, under Regulation 26(7) of
SEB! (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (“Takeover Regulations™)

PANKAJ POLYMERS LIMITED

CIN: L24134TG1992PLCO1441%
Registered office: 5th Floor, E Block, 105, Surya Towers, Sardar Patel Road, Rurnood, Secunderabad, Telangana-S00003
Telephone No.: +91-40-27837743; Website: www.pankajpolymers.com; Emall Id: info@pankajpolymers.com;

1, | Date February 19, 2026
2. | MWama of the Targat Company (TC) Pankaj Polymars Limited
5. | Defails of the Offer pertaining tothe TC The Offer is bemg made by the Acquirers in terms.of

Regulations 2(1) and {4} of the Takeover Regulations for the
actuisition of 14,471,414 [Fourtean Lakh Forly One Thowsand
Four Hundned Fourtean) Equity Shares of the face value of
T 10/~ each ("Offer Shares"), representing 26.00% of the
waling share capital of the Target Company at an Offer Price of
T40f- (Rupees Forly Only) per fully paid-up Equity Share
("Oiffer price”), pavable in cash

4, | Nameofthe Acquirer|z) and the Person Acting in Concan
{PAC) with the Acquirer

Acquirars: Mr. Sandesp Jain, Mr. Vikas Garg, Mr. Rahul
Magar and Mr. Himanshu Arora There is no Persan Acting in
Concert (PAC) with the Acquirers,

b, | Namea ol the Manager o the Offer along with details

Fintellectual Corporate Advisors Private Limited
SEBI Registration No.: INMO0012044

Corporate Office; B-20, Second Floor,

Sactor 1. Moida, Uttar Pradesh-201301

Tel Mo.: 0120-4268080

Contact Pergon: Mr. Amit Fun

E-mail: jnfoffinteliectualadvisors, com

Website: www.fintelleclualadvisors.com

6, | Members of the Commillag of Independent Diractars (IDC)

1. Mg, Bhavan! Gajuda | Chalrparson of the Cominittee and
Indepandent Non- Executive Dinactor

2. Mr. Ashutosh Gupta | Independent Mon-Executive Direclor

3. Mr. Devesh Gupta Independent Non-Executive Cerector

1. | IDCMembers relationshipwith the TC {Director,
Equity Shares ownad. any other contactirefationship). ifany

All the membars of the IDC are indapendent and non
-axecutive direciors on the board of directors of the Target
Company. Mone of the Members of the IDC hold any edquity
shanes or other securities in the Target Company and have any
ralationshep with the Targel Company. Further, none of lhe
members of the I0C have enferad into-any confract o have
any relationship with the Tamet Company other than their
appointment as independent directors on the board of drectors
of the Targel Company,

8. | Tradingintha Equity Sharas! ofher Secuntias of tha TC by
I Members

MWone of the membars of the IDC have fraded & any of the
equity shares! other securities of the Target Company during:
(@) the 12 months perod preceding the date of the Public
Annouricarnent dated Wednesday, January 14, 2026 and (b)
the period from the date of P& till the date-of this
recommendation.

8, | IDC Member's relationship with the Acquirer iDirector,
Equity Shares owned, any other conlactirelationship], if any

None of the IDC members do not have any contact!
rélationshap wilh the Acqulrers,

10.| Trading intha Equity Shares of Acquirer by IDC Membars

Mot Applicabla

11.| Recommendztion on the Open Offer, az to whether the offer
i fair and reasonable

Eaced on the review of the Publz Announcement and the
Detailed Public Statement issued by the Manager o the Offer
an behalf of the Acquirers, IDC Members balieve thal the Oifer
ig fair and reasonabla and in Bne with the SEBI [SAST)
Regulations. 2011,

Further [DC Members confirm that the Target Company has
not received any complaint from the sharehelders regarding
the open offer propess, valuaton price or method of vabuation.

12.| Summary of regzons for recommendation

IDC has evaluated the PA, DPS. LOF issued | submitted by
Fintellectual Corporate Advisors Private Limited (Manager o
I Ciffer) for and an behaif of tha Aoguirers and bebevas thal
the Offer Price of T40/- (Rupees Fory Only) per fully paid up
Equity Share of $10 each, offered by the Atquirers being the
highest price amongst the selective oiteria is in ling with the
Takeover Reguialions and prima facle appears fo be fair and
reasonabie. The sharsholders of the Tasget Company are
advised fo.independently evaluate the Offer and fake informed
decision whether or nol bo offer their shares in the Open Offer,

13.| Disciesureaf the valing pattern

The recommendations were unanimously approved by tha
members of the 100 presend at the Meating held on February
10, 202%

__1-1 Details of Independent Advisors, il any

Miong

15.| Any other matter 1o be highlightad

e

Place: Telangana
Date: February 19, 2026

To the best of our knowledge and belef, after making proper enquiry, the mformation contamed wn or accompanying this slatement is, in
all material respect, true and correct and nol miskeading, whether by omission of any information or otherwise, and includes all the
infiermation required to be disclosed by the Target Company under Takeover Ragulations.

For PANKAJ POLYMERS LIMITED
Sdi-

Bhavani Gajula

Chairperson of the IDC
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