
 
 

 

February 20, 2026 
 

National Stock Exchange of India Limited                       
(“NSE”) 
Exchange Plaza, C-1 Block G, Bandra Kurla 
Complex Bandra [E], Mumbai – 400051 

BSE Limited (“BSE”) 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, Mumbai - 400 001 

NSE Scrip Symbol: BLSE BSE Scrip Code: 544107 
 

Subject: Submission of Newspaper Publication(s) in PAS-1 for change and variation in the 
objects of utilization of the Initial Public Offering (“IPO”) proceeds and extension of 
time limit for Utilisation of the IPO proceeds    

 
Dear Sir / Madam, 
 
Pursuant to Regulation 30 and other applicable provisions of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), we 
are enclosing herewith copies of the Newspaper Advertisement published in PAS-1 by the Company 
with details regarding proposed change and variation in the objects of utilization of the Initial Public 
Offering (“IPO”) proceeds and extension of time limit for utilization of the IPO proceeds, in 
compliance with requirement under the Companies Act, 2013. 

 
The advertisements were published today (i.e. on February 20, 2026) in the following newspapers: 

1. Financial Express (English)– Delhi Edition 
2. Jansatta (Hindi) – Delhi Edition 

 
This intimation will also be made available on the website of the Company at link 
https://www.blseservices.com/. 
 
We request you to take the same on record. 
 
For BLS E-Services Limited 
 
 
 
………………………..      
Neha Baid 
Company Secretary and Compliance Officer 
ICSI Membership No.: A-33753 
Encl: as above 
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L1 e 

3 N COUNCIL FOR THE INDIAN IM PO RTAN (IIFL-HFL) under the eoutsaton and Reconstruction of Fmanma\ Assets and Enforcement of Security Inlresl Act 2002 and in exercise of 
$ 3""1-15 a—fir a-r Ba n k of Ba rod a = SCHOOL CERTIFICATE = = = powers conferred under section 13(12) read with Rule 3 of the Security Interest (Enforcement) Rules 2002, a Demand Notice was issued by} 

: IR TYIATE [ Whistcare s tken porto | [ orsotef ey e o Co e s b o 1 oot v e i 
Branch: ROSARB Ist Floor, Lauries Hotel Compound, M.G. Road Ag % NEW DELHI acceptance of advertising co&fzr‘red on h'\‘m unger Sedclwo‘n 13(4)|fif|:‘he said Iri‘;\es‘.‘me b%rroc\‘m?r m pa:mu\ar ?Tfi: ‘thi gtbfhc in genera\|are here|by %;éu::oned nold to defi‘\ 

®i i - with the property and any dealings with the property will be subject to the charge of for an amount as mentioned herein under wi 
Mob. 847700943 aragr@bankofbarod .com CISCE Invit Is f copy, ttis not pOSS|b|e fo Vemy interest thereon."The borrower's attention is invited to provisions of sub-section (8) of section 13 of the Act, If the borrower clears the dues off 

o nvites proposals from it: tents. The Indi the "lIFL HFL" together with all costs, charges and expenses incurred, at any time before the date fixed for sale or transfer, the secured assets| 
y n . n y sunabl_e agencies for the printing Its conten S', . € Indian shall not be sold or transferred by "IIFL HFL" and no further step shall be taken by "IIFL HFL" for transfer or sale of the secured assets. 

W_herea_s, The Unders_lgned being the Authonzed_ Officer of Bank of Baroda , ROSARB Branch AGRA, appointed under the Act do hereby issue of various textbooks and other | Express (P)Limited cannot | [Tame of the Borrower| Description of the Secured Asset (Immovable Properly) | Total Outsianding Date of| Date of 
this notice, under section 13(8) of the Act read with rule 8(6) of the SARFAESI Rules, to you all as under: Publications released by the | he held responsible forsuch (s)/ Co-Borrower(s) [iq;56 No, 4 (As Per Ats) Bearing KhewatKhatoni No. 2021210 Dues(Rs) emand| Posses 

Date of Domand Nofi Council in the format provided in contents. norfor any loss or Mr. /}k(jay KU?F”’%’S:I Compé\sed gndethasva No. 12//1(8-0),Situated At Virk Enclave, | Rs.929434)- Rupees | Notice | sion 
ate mand Notice| itu Kumari Ajay Civil |Near Govt. School Village Badmajra, Hadbast No. 25, Tehsil And | Nine Lakh Twenty Nine 

Name and Address of Borrower/ Dgscflpflon of the Inmovable/ Date of P ; the RFP document. dar N od y itof Contractor (Prospect D\sfl'.Sas Nagar, Mor;a\? Punjab. J1’40110Avea Adm. (In Sq‘. Ft): Th‘ousand Fo‘zr I‘{Ymd‘red 04-12- 16/02/ 
Guarantor/Mortgagor Movable Property(ies) ossesslon For detalls, kindly visit mageincuredasaresu No IL10189809)  |Property Type: Land_Area, Property Area: 450 Thirty Four Only | 2025 | 2026 

L Date of Redemption the “Notification” : transactions with comparies, | [ vikas wirs. Kamlesh 'g\:n No, 5T Property Out O Kt No. TS 1188 Knasi No. 110 R§ IO Rieos ;1;- ol 
. n i i inti AV Mrs. Nishu Rani ituated in Vill. Lohara ast No.. ehsi istrict Ludhiana. ix Lal even | 

1. Mr. Sachin S/o Mr. Mukesh | All piece and parcel of property situated at House No. Survey Plot No. 3/563 10.09.2024 Ee.étc"é" v‘?enbsne associations or individuals (ProspectNo  |144001 Area Adm. (In Sq. Ft): Property Type: Land Area,| Thousand Four | 2025 | 2026 

(Borrower), 2. Mrs. Kamlesh Wio Mr. | located at Khasra No. 1129 (min) Indira Colony, Shahgan, Lohamandi ward [~ o> > o www.cisce.org advertisinginftsnewspapers | | IL10T147S6) _|Super Buit Up. Area, Carpt Area Propery Area 450, 40, 362 Hundred Fiy Three 
. . 1 & R icati Mrs. Parvinder Kaur D/o. 

Mukesh (Co-Borrower) Address of | Agra, Having area 86.95 Sq Mtr. belonging to Mrs. Kamlesh W/o Mr. Mukesh, (Published Date °Q’nggge‘he given orPubIcahor;s.r\:Vetherzfore Sadhu Singh Mt Sadhy [House No. B-1/1222 Stuated At Mohalla Jatian Wala Oid| RS.208071272/- 

both: 50/125, Tamoli Pada Shahgan), | Boundaries: East: 10 ft wide road and exit, West: House of Ram Avtar, | ~ 04.12.2025) :relsig]r:zigsstar:;ti;eqiir?erz ek ep Ko B e e e s dve | ey o |1808-{ 16102 
. Kirpal Singh Wio. Sant . M N iy 2025 | 2026 

Agra 282010 North: House of Smt Surajwati, South: House of Ram Avtar. ; ) Sinah Wb S K Gameent |Super_Built_Up_Area,Buid-Up Area,Carpet Area Property|  Seven Hundred 
' 19.02.2026 before sending any monies | {3y Cosmete (Prospect|Area: 106250, 1044.80,1044.80,791.00 Twelve Only 

) L . . ; or entering into any No IL10284102) | 
To comply with the provision of SARFAESI Act, 2002 read with Rule 8(6) of SARFAESI Rules, you all are hereby given a last and final opportunity| aareements with advertisers | | M Inder Kumar Vrs. [Fouse No. 123 (OF Property No_ 5636, Block) Sualed Al Rs 134325/- Rupees 
to redeem and reclaim the secured assets, which are in possession of the secured creditor, within 30 days from the receipt of this notice, by g ; ! ShSfini'g Rani Pfatiala . \';Va‘rdl NoF. 11, Igl%halla Bfilochfig Wala, Sanalur, Ter;:s‘iIASd Disrt‘t Eleven Lakh Thirty 024‘;;§ 17/02/ 

i i bl i i i p " i i Rasoi iala, Punj i LFt): Four Thousand Ni 2026 discharging the liability as per 13(4), plus subsequent interest, costs and expenses in full, failing which the sale notice under the Act will be o;othgmme acting on an o ,ffn"'s(,s'gfa‘;“ R o ey oo Sq. Ft): Property Honcred Toanty Fue | 
.publlshed. Ip the newspaper specifying one of lhg follqwlng modes mentioned below, to s(lall tpe secureq assetls. advertisement in any | |z e detais please contact to Authorised Officer at Branch Office: SCO 21, 5th Floor Ludhiana Ferozgandhi Market| 
i. By obtaining quotations from the persons dealing with similar secured assets or otherwise interested in buying assets; or mannerwhatsoever. Ludhiana, Punjab - 141001 Corporate Office: Plot No.98, Phase-IV, Udyog Vihar, Gurgaon, Haryana. 

ii. By inviting tenders from the public; or Place: Punjab, Date: 20-02-2026 Sdl- Authorised Officer, For IIFL Home Finance Ltd] 

iii. By holding public auction including through e-auction mode; or 
iv. By private treaty. 
As per Section 13(4) of the Act, you are entitied to redeem the secured Assets at any time before the date of publication of sale notice in 
Newspapers, failing which your Right to redeem the mortgaged property as per Section 13(4) of the Act shall stand extinguished. 
This is without prejudice to any other rights available to the secured creditor under the subject Act/ or any other law in force. 

Dated : 20.02.2026 Authorised Officer 

BLS E-SERVICES LIMITED 
(CIN: L74993DL2016PLC298207) 

Regd. Office: G-4B-1, Extension, Mohan Co-operative Indl. Estate, Mathura Road, New Delhi-110044, Delhi, India 

Corp. Office: Plot No 865, Udyog Vihar, Phase V, Gurgaon-122016, Haryana, India, 

Tel.: 91-11-45795002, Email: cs@blseservices.com, Website: www.blseservices.com 

FORM PAS-1 
[Pursuant to sechon 27(1) and rule7(Z}) of Companies (Prospectes and Alloiment of Securities) Rules, 2014] 

Advertisement giving details of notice of special resolution for varying the terms of any contract referred to in the prospectus or altering the objects for which the 

prospectus was issued 

PUBLIC NOTICE 

Notice is hereby given that by a resalution dated February 16, 2028, pursuant o recommendation of the Audit Commiltee, the Board of Directors {*Board”) of 8LS E-Servicss Limitad 
(the "Company”), has proposed the change and vasiation in the objects of utifisation of the Inifial Public Offering ["IP0") procaeds and exiension of tima Emit for utfisation of the IPO 

proceeds as stated in the Prospectus of the Company dated February 2, 2024 filed in respect of the PO of 23,030,000 equity shares of T 10/- each at an issue price of T 135 per equily 

share aggregating lo¥ 30,929.29 lakhs {where the net proceeds received by the Company after deduction of proposed issue related expenses was T 27, 774,50 Lakhs) 

In pursuance of the said reschuticn, furthar notice is given that for approving the proposad change and variation in the objects of utilisation ofthe Initial Public Offaring (*IPO") proceads 

and extension of fime limit for utilisation of the IPO proceeds, a special rescéution of the Company is proposed o be passed 2t the Exira-Ordinary General Meeding "EGM”) of the 

Company to be held on Monday, March 16, 2026 at 03:00 p.m. (IST) thraugh Video Conferancing ("WC") Other Audio Visual Means ["CAVM™), In the event this resaiution is apgroved by 

BLS 
E-SERVICES 

Place: Agra 

< 3TH dsi<T Bank of Baroda 
Branch: ROSARB Ist Floor, Lauries Hotel Compound, M.G. Road Agra-282001, 

Mob. 8477009435, E-mail : saragr@bankofbaroda.com 

[Appendix IV-A (Provision to Rule 8(6)/ 9(1)] Sale Notice for Sale of Inmovable Properties 
E-Auction Sale Notice for sale of Inmovable Assets under the securitization and Reconstruction of Financial Assets and Enforcement of Security Interest 
Act, 2002 read with provision of Rule 8(6)/9(1) of the Security Interest (Enforcement) Rules, 2002 Notice is hereby given to the public in general and in 
particular to the Borrower(s) and Guarantors(s) that the below described immovable Property mortgaged/charged to the Bank of Baroda, the Physical 
possession of which has been taken by the Authorised Officer of Bank of Baroda, will be sold on "As is where is, As is what is”, and “Whatever there is” 
basis for realization of the debts due to Bank, Further details of property are mentioned below: 

a majority that meets or exceeds the statutory theeshold fora special resolutian, But 80% of the sharsholders (present and vating and voting throuah remote e-vating) voting does not 
provide an assent o this resolution, the promoters of the Company shall offer an exit offer to the dissenting shareholder, if required to do so'in accordance with the provisions of the 

SALE BY OPEN AUCTION 
Pursuant to taking physical possession and sale of the secured asset (Mortgaged Property, i.e House 
No. 2887, Area Ad.Measuring 200 Sq.Yards at Mauja Garhi Mundo Mosumma Durga Garden 
Extension, Jagadhri Tehsil, Jagadhri Distt, Yamuna Nagar, Haryana Pincode : 135003 by the 
Authorized Officer of India Infoline Finance Limited (now known as IIFL Home Finance Limited) in 
accordance with law, for the recovery of amount due from borrower/s, expression of interest/offer is 
invited from the public, offer can be given from any intended purchaser to purchase the Movable arti- 
cle find inside the aforementioned secured asset, since the borrower seems to be not interested in tak- 
ing back / removing the same, which has been shifted to warehouse, after checking the inventory of| 
the movable article which is with undersigned and also after inspecting the movable article in person. 

I The movable article, is in the physical possession of the undersigned, sale is being made on "AS IS 
\WHERE IS & AS IS WHAT IS & WHATEVER THERE IS" Basis, - 

Description of the Inmovable property in which movable articles are present for inspection- 
Freehold Panchteer-3, Industrial Area, Near Gurudwara, Yamuna Nagar, Haryana , 135001 

|Detail of Movable Item to be Sold in Auction-All the moveable assets lying at the above mentioned premises. 

Blranch Address;- SCO 41P, First Floor, Sector -7, Main market, Karnal-132001 (Authorized officer: 
r. Raj, 9315195385 Email ID:- raj1@iifhomeloans.com 

General Terms and Conditions: 
IThe Sale will be on Open Auction basis 
Date of inspection of the movable article is 06-Mar-2026 , between 1100 hrs - 1600 hrs. 

The auction will be open and anyone interested can inspect the property and participate in the open 
auction. The highest bidder will get the article. 

I The charges of dismantling, shifting/ transportation will be beared by the successful bidder. 
I The successful bidder will have to shift the goods by paying consideration of sale by 09-Mar-2026 
before 5.00 PM. delay will cause forefeiture of emd deposited. The payment of remaining sale consid- 
eration can be made by RTGS/ NEFT. The EMD payments shall be made through Demand Draft in 
favour of "IIFL Home Finance Limited" payable at New Delhi. 

I The notice is hereby given to the Borrower and Guarantor, to remain present personally at the time of 

Company is not responsible for any liabilities upon the property which is not in the knowledge of the company. 
Further, the Borrower's, will have liberty to remove all of the Movable articles, till evening of 07-Mar-2026. 
For further details, Contact Authorised Officer Mr. Raj, 9315195385 Email ID:- raj1@iiflhome- 
loans.com Corporate Office : Plot No. 98, Phase-IV, Udyog Vihar, Gurgaon, Haryana-122015. 

Form No. INC-25A 
Advertisement to be published in the 

newspaper for conversion of 
Public Company into a Private Company 

Befora the Regonal Director, Ministry of Corporate Affairs 
Horthem Regon Directorate | 

In the matter of the Companies Acl, 2013, section 14 of Companies 
Act 2013 and rule 41 ofthe Companies (Incorporation) Rues, 2014 

AND 

on Monday, 16th February 2026 to ensbée the company to give effect 

fior such conversion 
Any person whose interest is lkely o0 be affected by the proposed 
change/stalus of the company may defiver or cause b be delivared or 
send by negistered post of his objections supporied by an affidavit 
stating the mature of his inlerest and grounds of opposition to the 
Regiona Director, Northem Region |, at 8-2 Wing, 2nd Floor, PL 
Deendayal Antyodaya Bhawan, CG0 Comglex New Dathi - 110003, 
within fourteen days from the date of publication of this notice with & 
copy to the applicant compary at its ragistared office at the address 
mentoned below: 
Flat No. 343, Room No. 201-C, Second Floor, B-6, Rohini, Sector- 
17, Nosthwest Delhi, Defhi, India, 110088 

Place: YamunaNagar, Date: 20-Feb-2026, Sd/- Authorised Officer, IIFL Home Finance Limited. 

PUBLIC NOTICE 
[Under Section 102 of the Insolvency and Bankruptey Code, 2016 ("IBC™)] 

FOR THE ATTENTION OF THE CREDITORS OF 
MR. VERINDER KUMAR CHHABRA 

Molice 15 hereby given that the Hon'ble National Company Law Tribunal, New Delt 
Bench-ll, in CP {IB) /445 (ND) 12025 filed by Catalyst Trusteeship Limited (fed through 
Reschution Professional), ws 5 of IBC, against the personal guaranior for the personal 
guaranteays) exlended io the corporate debior i o Mi's UM Automotive Private Limited, 
has ordered the commencement of the inscivency resofulion process of M. Verinder 
Kumar Chhabra uls 100 of IBC vide its arder dated 17.02 2026 (order uploaded on 
18.02.2028) 
Accondingly, the creditors of Mr. Verinder Kumar Chhabra are heraby invited to submit 

(registes) their claims with proof in prescribed Form B on or bafore 13.03.2026 1o the 

Resolution Professional at the address, ARCK Resolution Professionals LLP, 408 Ansal 
Bhawan 16, K.G Marg (C.P) New Delhi -110001 or through emall at 
PGUMAUTOMOTIVE @outiook.com 

The creditors may submil (register) details of their claims through elecironic means, or by 
hand, cr by registered post, or by speed post, or by couriar. 

___DETAILS OF PERSONAL GUARANTOR MR. VERINDER KUMAR CHHABRA 

1 Name of Persenal Guarantar Mr. Verinder Kumar Chhabra 
2 | Address of Parsonal Guarantor 80, Prakriti Marg, Mehraull Gurgson Road, 

Sultanpur, Mew Delhi- 110030, 
Also at Plot No. 148, ANU Tower, 5ih Floor, 
Secior-44, Gurgaon, Haryana - 122003 

DETAILS OF THE RESOLUTION PROFESSIONAL 

[ [ Name and reg:shtm number of the: 
insolvency professional acting as 

__| resolution professional 

Mr. Andl Kol 
|BBIPA-001/IP-PO0T12/2017-2018/10219 

| AFA Valid Till; 30.06.2026 

Add: Fial o, 404, 4th Fioor, Ansal Bhawan, 
16 Kasturba Gandhi Marg, Connaught Place, 
Nesw Delhi, 110001 

Iven @arck 
nsal Bh 

Cannaughl P‘ar'g Naw Dalhi-110001 
Email: PG UMAL TOMOTIVE Boutions, com 

Ph.011-45101111/4007E344 

7 | Address and e i of the resolution | 
prafessional, as registerad with the 
Board 

7 s and e-mai [d (o be Us 
correspondance with the resalubion 

professianal 

jan 16, K.G. Marg. | 

Submission of false or misleading claims shall atiract penalties in accordance with the 
provisions of the Insolvency & Bankruptcy Code, 2016 or any other applicable Laws, 

Form No INC-26 

[Pursuant to rule 30 of the Companies (Incorporation) Rules, 2014] 

Adverisement (o be published in the newspaper for change of 

registered office of the company from one state to another state 

Before the Central Government 

(Hon'ble Regional Director, Northern Region) 

In the matter of Section 13{4) of the Companies Act, 2013 and Rula 

30(5) (a) of the Companies (Incorporation) Rules, 2014 

AND 

In the matter of Eris Pharmaceuticals Limited 

(CIN: U33100UP2020PLC 128964 ) registered under the Companies 

Act, 2013 and having its registered office at Arazi No. 1554, 
Vil Sachandi, Kalpl Road, Sachendi, Fatehpur Roshnai, Kanpur 

Magar- 208304, Uttar Pradesh. 

....... PETITIONER | APPLICANT 

Motice is hereby given to the General Public that the Gompany proposes 

to make an application to the Central Government under section 13 of 

the Companies Act, 2013 seeking confirmation of alteration of the 

Memorandum of Association of the Company in terms of the special 

resolution passed at the Extra Ordinary General Meeting held on 

Wednesday, February 18, 2026 1o enable the company to change its 
Registerad office from the “State of Uttar Pradesh” to the " State of 
Gujarat”, 

Any person whose interest is likely to be affected by the proposed 

grounds of opposition to the Hon'ble Regional Director, Northem 
Region, B-2 Wing, 2nd fioor, Pt. Deendayal Antyodaya Bhawan, 2nd 

flogr, CGO Complex, New Delhi-110003 within Fourteen days of the 
date of publication of this nofice with a copy to the applicant company at 

its registered office at either of the addresses mentioned below: 

Office: 15t Floor, AWing, Shilp Accord, Opp. Times Square 2, Ramdas 

Road, Bodakdev, Ahmedabad, Gujaral-380054 

Registered Office: Arazi Mo. 1554, Vill Sachendi, Kalpi Road, Sachendi, 
Fatehpur Roshnai, Kanpur Nagar- 200304, Uttar Pradesh, 

For and on behalf of 
Eris Pharmaceuticals Limited 

Name of the T{flpe ReEre‘r;eAmPrtice Securitles and Exchangs Board of Indla (|ssue of Capetal and Disclosure Requirements) Regulations, 2018, as amended and applicable law. 

P . The detadied information of the aforesald resolubon {including the terms and conditicns thereon along with the explanato stahement a.'\q instructions I'or participation at the EGM Borrovav‘eAerg’t;:;antors Total Dues Description of Mortgaged Property Poss-|Bid Increment including remote e-voling and e-vating at he EGM is gwen)?n Notle of EGM avalable 1 he websi of e Cw?:pan) o hips : af‘; nsisharehoider- 
ession| ount general-mesting 

Ws Sonu Motors Propriefor Mr. Ajit Verma | Rs 29,74,263.34| All that part and parcel of property No. 23/8 situated | , < | Rs. 46,35,000/- [11e dtese0art g sust vamalion ore s olidys- 
Slo Mr. Chandra Pal Singh Add: Raja ka | +intt & other | at Mohalla New Labour Colony, Sanjay Nagar Tehsil | S % ["Rs 4,63,500/- 1. Particulars of the terms of the contract 1o be varied (ar objects to be altered): (in% fakhs) 
Taal Opp. Pooja Glass Works, Firozabad- | Charges (less |and District Firozabad, Area 2400 Sq Feet or 223.20 E % Rs 10,000/~ 
283203, Mr. Ajit Verma S/o Mr. Chandra Pal recovery  [Sq Mtr in the name of Mr. Chandra Pal Singh.| & ’ Revised un utilized 
Singh Add: 48, Bodh Ashram, Firozabad- | thereafter if any) | Boundaries: East- Property Shri Chandra Pal, o Total amount | Amount utilized amount after Revised 
283203, Mr. Chandra Pal Singh Sfo Mr. | a5 per demand | West- Rasta 15 wide, North- Rasta, South-Rasta. Sr. . raised {IPO ason Amount! Details variation timaline 
Jamuna Prasad Add: 48, Bodh Ashram, | Nofice dated No. Objects Proceeds) | December 31, 2025 of variation for utilization# 
Firozabad-283203 09.06.2021 Original objects of the IPO as stated in Prospects. —— —— = 

DATE OF 2026, Time: between 10:00 AM to 02:00 PM 1 Strengthening our leehnology Infrastruciure 9,788.M1 1.538.25 6,321.70 to be 1,698 78 Upn 

Property Inspection Date & Time: 05.03.2026 Time: 10.00 AM to 04.00 PM 1o develop new cagabiliies and consolidating utifizad towards New Object Mo 5 March 31, 2027 

For Property under Symbolic Possession Bank will handover the Property Symbolically to Auction Purchaser 7 2;;:::1];?,'2';:::? erehicaoniiiby 747850 000 7.41_?5.':'»‘-(-} bobe N A 

The salee:illggvdor_}?‘ by the ur:::rziggsd through g—aucéi&nDp:fifium;‘ plrj%v/igeEdF_ala_t theR\.IrVégsite tt;‘ttps:llBaanMeEti:gné DII'II the da}\e and timhe setling up of BLS Stores utibzed towards New Object No. § 
mention . in i m mit r , in ive ion nt ti ] e - = = = - 

inteend?ng ;iddeerslPuerch;ssr:r: are rseqrtslire:y :)u participate ri?\ug'l19 E-AUCfiO?'I process ale ::fl:t‘i:gne Servioeo ;r?v?defngeebsit: & .fichla.\n_lng gl rowt roogh 2P0 ZETn : L L 
https://Baanknet.com. This service Provider will also provide online demonstration/training on e-Auction on the portal. The Sale Notice acquisitions 
containing the General Terms and Conditions of Sale is available/published in the Banks websites/webpage portal. htps://Baanknet.com 4 General Conporate Purposes® 7.668.92 7.640.74 - 28.18 Upto 

For further details of Terms & Conditions of Sale Please refer to link provided in Secure Creditor-https://www.bankofbaroda.in/e-auction.htm | March 31, 2026 
ST{ATUTORY 15 DAYS SALE N_OTICE UNDER RULE 8(6)/ 9(1) _OF SECURITY INTEREST (ENFORCEMENT) RULES 2002 B New Object 
This may also be treated as notice u/r 8(6)/Rule 9(1) of Security interest (Enforcement) Rules, 2002 to the borrower/s and guarantor/s of the said 2l - 
loan about the holding of E-Auction Sale on the above mentioned date. prospective bidder may contact the Authorised officer on Mobile 8477009435 5. | Acquisition of Equity Shares in Alyati 2 2 - 13.600 Upto 
Date: 20.02.2026 Authorised Officer Tachnologies Private Liméited ["New Object”) March 31, 2026 

2 

Borrower(s) [Co [ Demand Nofice] _ Reserve END Dae of In the matter of Mis Jasch Financial Services Limied having It U.4TE‘.30_ lal:hg from _OI_Jiecl 2, i.e., Funding initiatives for organic growth by setting up of BLS Stores to a Otject 5. i.e., New Object- Acquisition of Equity Sharas in Atyati 

Borrower/ Date & Amount Price 10% or more of reserve Inspection registered office &t Flat No. 343, Room No, 201-C, Second Floor, 8-6 Technologies Private Limited. 
Guarantor(s) 220322 | Will be dis- | 2 Sirri:g :?orlém nv;ll gSn © 06-Mar-2026 Rohini, Sectar-17, Northwest Dadhi, India; 110089 Applicant| Please also refer fotabie given in Point 1 above for the details of ihe original objscts a3 perthe Prospecius and the proposed reaflocation of IPO Proceeds 

1.Mr. Pawan ';5 25 OSTHZ‘ played at the par(}icipate i aucion- which 111330",:,55' Matice i& hereby given to the genaral public that the company 3. Reasonsfjustification forthe varfation: 

2, MKr:.msiJ’man lF:\J/gel?:kh“I/?en?e '"5"9“}3"’ gebould be required (o be (2076 intending to make an application to fhe Central Government under Atyati Technologies Private Limited ("Atyati") is engaged in the business of developing and everaging its proprietary technalogy platiorm for rural banking and tast mile agent 
Sharma Thousand, One :.2?(‘;? bid- he authorised ofgcefbre%re Date/ time of saction 14 of the Companies Act, 2013 read with aforesaid rules andis banking as an exlension to core banking systems, They detiver end-lo-end financial inclusion solutions, including agency banking, lending, dgilal wallets, and bill payments, 

(Prosp;cl No Ther:ndTred z(i)m‘i ding. participating in the auction [Auction 1100 hrs dasirows of converting into a privale limited company in terms of the essentially providing technology products o banks and finangial institutions for last-mile service delivery. 
715508 & 10331) | Thirty Two Only), by the demand draft 1600 hrs special rascluion passed at the Exira Ordinary General Meeting heid The Company will acquire the entire equity shareholding of Atyati, on a fully diluted basis, from its existing sharehokders, Geosansar Mauritius Lid,, & subsidiary of Metdist Ltd.. 

sale and they can bring the intending buyersipurchasers for purchasing the Movable article as For and on behalf of the Applicant sdi- approach ensures that unutifized IPO proceeds are deployed in @ manner that generates superior capital productivity and aligns with current business margin expectations, while 
described herein above, as per the particulars of Terms and Conditions of Sale.The movable articles Jasch Financial Services Limited s Chand G simultanecusly sirengthening the Company's competitive postioningin the Business Comespondant and digital service ecasystem 
will be sold to the highest bidder. However, the undersigned reserves the absolute discretion to allow ugan a". arg 2 2 ) 5 i 
inter se bidding, if deemed necessary. The movable article will be sold to the highest bidder. However, Date : 20.02.2026 Director Object 1: Strengthening our technology infrastructure to develop now capabilities and consolidating our existing platforms 
the undersigned reserves the absolute discretion to allow inter se bidding, if deemed necessary. Place : New Delhi DIN: 00175167 Qur Company had onginally proposed to utiliss the PO Procesds frem Otject 1 for sirengthening our technalogy infrastruciure fo develop new capabilibies and consolidating our 

3. | Inscivency commencsment date 17.02 2026 change of the registered office of the company may deliver either on resources. While there may be a one-fime outflow iowards acquisition consideration and integration-related costs. the cverall opperating cash flows are expected to strengthen over. 

4 | Estmated dale of closurs of 16.08 2026 MGCA-21 portal {www.mca.gov.in) by flling investor complaint form or time due to immedate EBITOA contribution and improved scalability, Accordingly, the management is of the view that the proposed realiocation wil ensure optimum ulilisation of 

insalvency resolulion process cause to be defivered or send by registered post of hismer objections IP[:.lproc.eedsandmaxum.ze_ fong-tem s!\arah.nldervalun. 

& | Lastdate for submission of Claims | 13.03.2026 supported by an affidavit stating the nature of hislher interest and | |3 MajorRiskfactors pertaining tothe new Objects: 

. Effect of the propesed variation/alteration on the financial position of the company: 

During the quarter the net proceeds was increased fo T 27, 776.93/ [akhs, as actual utiization of procesds for issue expenss islower by T 2.43 lakhs than the proposed deployment] 

gz outiined in the Prospechis dated February 2. 2024, Az & resut, the balance has been resliocated towards the object of 'Genaral Comporata Purpose' (GCP) during the quarter| 
ragiiting inntrease in ned proceeds. Based on the recommendation af the Audi! Comimiites, the revigion & realiocation of proceeds was duly approved by the Board of (irectars of] 

the Company through a resofulion dated February 5, 2026, 

Revised fimefines for utlization indicated above are based on cument cicumslances of our business, subject o approvals from the lenders, relevant banks/ financial nafitutions, 
slatutory! reguiators, and completion of ather condition precedents as will be agreed in the definiive agresment fo be executed by the ralsvan! paries and prevaling market 

conditions. Depending upon such factors. we may have fo reduce or extend the deployment penod beyond the estimated timeling. at the discretion of owr management, and in 

accordznes with applicatile laws. 

Particulars of the proposed variation | alteration 

The details of proposed vanation are setoul below; 
'We propose Lo resflocate $6,321, 70 iakhs from Object 1, 1.8, Strengthening our tlechnology infrastruciure to devedop new capabdties and consolidating our exsting platforms and 

which currentiy holds &7% (ninety seven percent} of the equity shareholding (on a fully diluted basis) in Atyati , and Mr. Prakash Prabhu who cumently hoids 3% (lhree percent) of the 
anuity sharaholding fon a fully dilted basis) inAtyat, 
There are synergies in the businesses of Atyati and the Company, since financial inclusion is the core of their respeciive businesses and presants the Comgpany with an coporunity 

s further expansion into untapped rural and semi-urban markedsin India with financial inclusion inifiatives. The scquisition is expected to be transformational for Comgpany by adding 
sanificant scale, strengthening banking relationzhips beyond SBI, and improving technciogy ownérshp and integration readinesss. Alyati beng technology pratform drivan will alsa 
hielp the Comgpany in leveraging digital transformation trends and Al to enhance service defivery and reduce operational costs. 

The Company has entered into & bnding offer with the Geosansar Maurilius Ltd. (a subsidiary of Metdist Lid) and Mr. Prakash Prabhu for the propesed acquisdion and the defintive 
agreaments will be executed by the parties in dus course. The total cost of acquisiion of entire equity sharshokding in Atyati based on the eguity value is ¥ 15 400 lakhs, subjectto 

certain conditions and cur Company intends o utilise an amount of T 13 800 lakhs from the |PC Proceeds fowards such acguisition. Further, any congideration exceeding T 13,800 

lakhs will be paid throwgh intamal accruats of the Company, 

The proposed reallocation is a strategic capital optimisation initiabve aligned with the Company’s long-term objectives of vafue creation and scalability. The onginal objects of store 
rallout and captive infrastructurs development invalve highsr execution dependency, longsr monetization cycles and wer relum profis, In contras!, acquisition of Alyali enables 
Immedzate ravenua accration, enhanced oparating leverage, expanded banking refationships and technotoy ownership, thereby posiioning Company for fastar scale-up, This 

existing platiorms. As of December 31, 2025, ¥ 1,538.23 iakhs have been deployed towards the said Object 1 

Itis pertinent to nate that the technology market has undergone a significant shift. driven by the widespread adoption of secure cloud infrastructure. This has ked to an evolution in 
senvice archilecture, with a sirong ermphasis an agllity, modutarily, and real-time scatability, pariculary for new business opportunities such as land record digitzation, financial 
Inclusion, and G2C tenders. Consequently, the oniginal system requirements specification is now outdated and no longer aligns with current business neads. 

Considering these market shifts toward cloud adopbon and agile architeciures, we propose limiting further spand 1o ¥ 1,588,78 lakhs for immadiate-term customization, The 

remaining T 6,321.70 akhs to be realiocated towards New Otjsct No. 5, L&, acquisition of Atyati Technologies Private Limited 

Object 2: Funding inftiatives for arganic growth by setting up of BLS Stores 
Our Company had originally propesed to uilise the [P0 Proceeds from Object 2o establish over 1,000 branded BLS Stores across India through our BC/CSP partner network. This 

wasg-intended to Increase visibility, expand reach, and strengthen engagement by mvesting in physical infrastructure such as signage, mtenors, and [T systems at third-party 

Incations 
Market conditions have significanthy evobved, with digital adoption accaferating even in rural and semi-urban areas, leading consumers io increasingly prafar mobile-based, flexible 

senvice delivery over traditional physical store visits. The original BLS Stors model faces significant challenges, risk of becoming a low-yielding with limited direct revenue. Thisis 
exaterbaled by sustainabily issues inharent in physical branding on third-party prermises, where BLS kacks conlrol over quality, upkeep, and service delivery, and operators bearing 

teir own costs {rent, salaries. compliance) further hinders the enforcement of consistent performance standards. 

Due tothe change in marke! preferences toward digita-first defivery modsats continued investment in CAPEX-heavy physical infrastruchure appears suboptimal. Hence, we propose 
reallocating funds o acquire businesses with buill-in iInfrastructure, existing revenues, and an active customer base thus achieving faster and more measurable culcomes. 
Diue to the aforementioned reasons, and to ensure optimum uti#sation of the balance IPC Proceeds curmently available to the Company, the Company proposes to alter the object of] 

Ive lgsu set oul abovetoulilize an amount ofT 7 478.30 lakhs towards Mew Object No. 5, i.e., acquisition of Atyati Technologies Private Limited. 

Summary 

The propesed realiocation of rescurces is 8 stralegic response to the dynamic shifts in markst conditions, encompassing evelving customer behavior, technological preferences, 
and service delivery paradigms. By redirecting capital from CAPEX-intensive arganic growth iniliatives towards acquisition-driven expansion, we-aim (o achieve accelerated 
monetization, enhanced operational scalabdity, and superior shareholder returns. This approach underscoras our unwavering commitment o agile execution, stralegic adaptabiity. 

and disziplined capital management, 

\With the proposed vaniation in the utilisation of PO proceeds, the Company intends to deploy the unutilized funds towards scqusition of an establishad and revenue-genarating 
business, which i expected 1o accelerate growlh and improve capital efficlancy. As compased 1o the onginal obects involving prased rollout of BLS Stores and long-gestation 
techncbogy infrastrecture, the proposed acquisition-led deployment is expecied to provide immediate access to an operational network, exsting revenue streams and fechnology 

capabilities, thereby enabling faster revenue accrelion and improved operating leverage. The management believes that the proposed realiocation will enhance consolidated 
eamings and profitabilily over the medium 1o long term throwgh synergy benefits, expanded distribution scale, stronger cross-selling opporiunities, and improved utifisation of] 

Al statements contained in this Explanatory Stalement that are not statements of historcal fact, constitute "orward-looking statemenis”, Al slalemenits regarding our expected 
financial condition and results of operations, business, plans and prospects are forward:-locking statements. Similary, statements tiat describe our sirategies, objectives, plans or 

goals are also forward-leoking statements. All such statements are bazed an our current plans, estimates, presumptions and expeciations and ara subject to rigks, uncertainties 2nd 

assumptions about us that could cause achual resulls to differ materially from those contemplated by the relevant statements, inchuding, lax and ragulatory changss., our ability bo 
successfully implamant our strategy, tachnological changes, our exposura o market isks and ganaral economic and poliical condiflans and changas in competition in our industry. 

The proposed variation / reallocation may also be subject fo various risks and encerainties and may require necessary approvals and consents under applicable law, such as from 

e board of dereciors of the Company under Companies Act, 2013 or olher applicable laws. 
Any acquisitions that we undertake could be difficutt to integrate, disrupt our business, diluta shareholder value and adversely impact our operaling results. Acquisitions subjact usto 

a variety of risks, inchueding those risks associated with an inab®ty to efficiently infegrate acguired operations, higher incremental cost of cperalions, ocutdated or incompatible 

technotogies, labor difficufties, or an inability to realize anticipated synergies, whether within anticipated time frames or 31 all. Acquisitons may also disrupt our angaing business, 

divert our resources and reguira signsficant managemant attention that would otherwise be available for ongoing developmant of our current business, In addition, we may be 
required io make additional capital investments or undertake remediation effiorts to ensure the success of pur acquistions, which may reduce the benefits of such acquisitions. We 

also may be required o use & substantial amount of our cash or issue debt or equily securities to complets an acquisition or realize the potential of an alliance, which could deplete 
our cash reserves andfor dilute our exssting shareholders, Ifany of these risks were to play out, itcould have a material adverse impact on the results of cur eperations and financial 

Sd/- condition, 

Date: 20.02.2026 aniiene] | Date: 20-02-2026 Inderjeet Singh Negi | |6 Mames of Directors who voted against the proposed varlation/slteration: 
Place: New Delhi Resolution Professional Place: Ahmedabad DIN: 01255388 Mone of the Directors have voted against the proposed variation. 

Any interested person may oblain the copy of the special resolubon along with the explanatory statement free of charge al the registerad office of the company at G-4B-1, Extension 
Mohan Co-operative Industrial Estate, Mathura Road, New Dethi-110044 or visit the website ofthe Company at hitps:\blsesendces comy for the same. 

By the order of Board of Directors of 
BLS E- Services Limited 

Sdl- 
Neha Baid 

Place: New Dalhi Company Secretary & Compliance Officer 
i - | Date: February 19, 2026 ICS| Mambership No. : ACS 33753 
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BLS E-SERVICES LIMITED 
(CIN: L74999DL2016PLC298207) 

Regd. Office: G-4B-1, Extension, Mohan Co-operative Indl. Estate, Mathura Road, New Delhi-110044, Delhi, India 

Corp. Office: Plot No 865, Udyog Vihar, Phase V, Gurgaon-122016, Haryana, India, 

Tel.: 91-11-45795002, Email: cs@blseservices.com, Website: www.blseservices.com 

FORM PAS-1 

[Pursuant to section 27(1) and rule?(2) of Companies (Prospectus and Allotment of Securibes) Rules, 2014] 

Advertisement giving details of notice of special resolution for varying the tarms of any contract referred to in the prospectus or altering the objects for which the 

prospectus was issued 

PUBLIC NOTICE 

Notice is hersby given (hat by & resolution dated February 16, 2026, pursuant to recammendation of the Audit Commitee, the Board of Directors "Baard”) of BLS E-Services Limited 
{the "Company"), has proposed the change and variafion in the objacts of utisation of the Inita? Public Offering {"IPC") proceads and extension of ime limit for ulifisation of the (PO 
proceeds as staled In the Prospecius of the Company dated February 2, 2024 filed in respect of the [P0 of 23,030,000 equity shares of ¥ 10/~ each at an issue price of T 135 per equity 
share aggregating 10 ¥ 30,929:29 lakhs (where the net procesds received by the Company after deduction of proposed issue related expenses was T 27,774 501akhs), 

In pursuance of the said resoiution, further notice is given that for approving the propesed change and variation in the objects of utilisation of the Initial Public Offering ["IPC") proceads 
and extansion of time limit for utilisation of the IPO proceeds, a special resclution of the Company is proposed to be passed at the Extra-Ordinary Ganeral Meating ("EGWT) of the 

Company to be held an Monday, March 16, 2026 8t 03:00 p.m, (15T} twough Video Conferencing ("VC") Other Audio Visual Means ["OA&YM"). In the event this resolution is approved by 
a rmajorify that meats or exceeds the statutory thrashold for a special resolution, but 80% of the shareholders (present and vating and valng theowugh remole e-veling) voting does not 
provide 2n aszent 1o this resolubion, the promotars of the Company shall offer an axit offer to the dissenting shareholder, if requirad to do so in accardanca with the provisions of the| 

Securites and Exchange Board of India (lssue of Capital and Disclosure Requirements) Regulations, 2018, as amended and applicable law. 

The detailed information of the aforesaid resolution ({including the ferms and conditions thereen along with the explanatory statement) and instructions for participation at the EGM! 

including remote s-voling and e-vating at the EGM is given in Notice of EGM available at the websile of the Company at hilps:iblseservices com/investor-relations/sharehaldss- 
general-meeling 

Thie detalls regarding such vanation are as folows- 

1. Particulars of the terms of the contractto be varied (or objects to be altered): 

BLS 
E-SERVICES 

(in T lakhs) 

firT 

Revised un utilized 
amount after 

variation 

Total ameount 
raised (IPO 
Proceeds) 

Amount utilized 
ason 

Decemnber 31, 2025 

Revised 
timeline 

for ufilization# 
Sr 

No. Objects 
Amount! Detalls 

of variation 

Original objects of the IPO as stated in Prospectus 

9.758.71 1,536.23 63217010 be 

ulilized towards Mew Object No. § 

1,696.78 Upta 

March 34, 2027 
1 Strengthening our lechnokogy infrastruciure 

to develop new capabdiies and consolidating 

our existing platiorms 
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2 Funding initiatives for arganic growth by T.A4TB30 D.00 il Na 

satting up of BLS Stores 
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7.668.92 28.18 Upto 

March 31, 2026 

MNew Object 

5. | Acquisition of Eguily Shares In Atyati - - - Upto 

Technologies Private Limited ["New Objact") March 31, 2026 
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MPORTANT"™ 
Whilst care is taken prior to 
acceptance of advertising 
copy, itis not possible to verify 
its contents. The Indian 
Express (P) Limited cannot 
be held responsible for such 
contents, nor for any loss or 
damage incurred as aresultof 
transactions with companies, 
associations or individuals 
advertising in its newspapers 
or Publications. We therefore 
recommend that readers 
make necessary inquiries 
before sending any monies 
or entering into any 
agreements with advertisers 
or otherwise acting on an 
advertisement in  any 
manner whatsoever. 

During the quarter the net proceeds was increased o T 27, 776,95/ lakhs, as aciual uiization of proceeds for issue expense is lower by T 2.43 lakins than the proposed deployment 

az outined in the Frospectus dated Fabriary 2, 2024. Az a resull, the balance has been realiocated towards ffe objact of ‘General Corporate Purpose’ (GCP) during ihe quarter] 

resllting in increase in nel procesds, Bassd on the recommendation of the At Committes, fhe revision & realiacation of proceeds was duly approved by the Board of Directors of] 
the Company through a rasolution dated February 5, 2026, 

# Revised fimelines for utiization indicated above are based on cument circumstances of our business, subject to approvals from the lenders, relevant banks! financial inshtutions, 
statulany requiatars, and complelion of ather condiflon precedents as will be agreed in the definitive agreement fo be execuled by the relevant parties and prevaling marke! 
condifions. Depending upon such factors. we may have fo reduce or exfend the deployment period beyond the estimated fimeline, af the discrefion of our management. and in 

acsordance with applicable laws, 

Particulars of the proposed variation / alteration 

The details of proposed variation are setout below: 

We propose to-reabocate T6,321.70 lakhs from Object 1, i.e.. Strengthening our technodogy infrastructure to develop new capabilities and consolidating our existing platforms and! 

T AT8.50 fakhs from Object 2, i.e., Funding initiatives for crganic growth by setting up of BLS Stares to a Object 5, 1.a., New Object- Acquisition of Equity Shares in Atyali 
Technologies Private Limitad. 
Please also refer to table givenin Paint 1 above for tne details ofthe original ohjects a3 perthe Prospectus and the proposed reallocation of IPO Proceads. 

3. Reasonsijustification for the varlation: 
Atyali Technologies Privaiz Limided ("Atyati”) is engaged in the business of developing and keveraging its propnetary technology platform for rural banking and ast mile agent, 

banking as an extension to core banking systems. They deliver end-to-end financial inclusion sofulions, including agency banking, lending, digdal wallets, and bill payments, 
essentially providing lechnology products to banks and financial institulicns for last-mile Servics delivery. 
The Company wil acquire the entire equity shareholding of Atyati , ona fully diluted basis, from its exksting shareholders, Geosansar Mauntius Lid., a subsidiary of Metdist Ltd., 

which curently holds 97% {ninety seven percent) of the equity shareholding (on a fully diluted basis) in Atyali , and Mr. Prakash Prabhu who currently holds 3% (three percent) of the. 
equity shareholding (on a fully diluted basis) inAlyati. 
There arg synergies in the businesses of Alyati and the Company, since financial inclusion is the core of their respective businesses and presenis the Company with an opgortunity 

fo further expansion imo-untapped rural and semi-urban markeis in India with financialinclusion iniatives. The acquisition s expected o be ransformational for Company by adding 
significant scabe, strangthening banking relationships beyond SEI, andimproving tlechnalogy ownership and integration feadinesss. Atyali baing technology platform driven will also 
helpthe Company inleveragang dighal transformation trends and Alto enhance sarvice delivary and raduce operational costs: 
The Gompany has entered into & binding offer with the Geosansar Maurdtius Ltd. {a subsidiary of Metdist Led) and Mr. Prakash Prabhu for the proposed acquisition and the definitive, 

agreements will be executed by the parties in due course. The total costof acquisition of entire equity shareholding in Atyati based on the equity valueis ¥ 15.400 |akhs, subjectto 

certalin conditians and our Company intends to utilise an amount of ¥ 13,800 lakhs frem the IPO Proceeds lowards such acquisibion, Furlher, any consideration exceeding ¥ 13,800 
{akivs will be pajd threagh internal accruals of the Company, 
The proposed reallocation is a strategic capital opfimesation initiative aligned with the Company's long-term obiectives of value creation and scalabiiity. The original objects of store 

rollout and captive infrastructure development involve higher exscution dependency, longer monetization cycles and lower return profile, In contrast, acquisition of Atyali enables, 
immediate revenus accrelion, enhanced operating leverage, expanded banking relationships and technology ownership, thereby posilioning Company for faster scale-up. This 
approach ensures that unutilized IPO proceeds are deployed in a manner that generales superior capital productivity and aligns with current business margin expectations, while 

simultaneously strengthening the Company’s competitive positioning in the Business Comespondent and digital senvice ecosystem. 

Object 1: Strengthening our tachnology infrastructure to develop new capabilities and consolidating our existing platforms 
Our Company had cniginally proposed to utilise the PO Proceeds from Object 1 for strengthening our technology infrastruciure to develop new capabdiies and consolidating our 
existing platforms. As of December 31, 2025, T 1,538 23 [akhs have been deployed fowards the said Object 1. 

Itis pertinent to nota that the technology market has undergone a significant shift, driven by the widespread adoption of secure doud infrastructure; This has led to an evolution m 

service architecture, with a strong emphasis on agility, modulasty, and real-ime scatability, particularly for new business apportunities such as land record digilization, financial 
inciusion, and G2C tanders. Consaquently, the criginal system requiremenis specification is now outdated and no longer aligns with cusrent business neads; 
Congidering these markat shifts toward cloud adoplion and aglle architeciures, we propese limiting further spend to T 1,858, 78 lakhs for immediate-term customization. The, 

remaining ¥ 6,321,70 akhs to be reallocated towards Mew Object Mo, 5, i.e., acquisiion of Atyati Technologies Private Limited 

Object 2: Funding initiatives for arganic growth by setting up of BLS Storas 
Our Company had originally proposed to utilize the IPO Proceeds from Object 2 1o astablish over 1,000 branded BLS Storas across India through our BC/GSP parinar natwork. This 

was intended to increase visibility, expand reach, and strengthen engagement by investing in physical infrastructure such as signage, intericrs, and IT systems at third-party 
locations, 
Market conditions. have significantty evolved, with digital adoption accelerating even in rural and semi-urban areas, leading consumers to increasingly prefer mobile-based, fexible. 
service delivery over traditional physical store visits. The-onginal BLS Store model faces significant challenges, nisk of becoming & low-yisiding with Bmited direct revenue. This s, 
axacerbated by sustainabilty issues inherent in physical branding on third-party premises, where BLS lacks confrol over qualty, upkeep, and senice delivery, and operators bearing 
their own costs (rent, salaries, comgliance] further hindiers the anforcement of consistent parformance standards. 

Duetothe change in market preferences faward digital-first delivery models confinued invesimentin CAPEX-heavy physical infrastruciure appears suboptimal. Hence, we propose 
reallocatng funds to acquire businesses with bult-in infrastructure, existing revenues, and an active cusiomer base thus achisving faster and more measurable outcomes, 
Dwse to the aforementioned reasons, and to ensure optimum uiilisation of the batance IPO Proceads currently availabla to the Company, the Company proposas i alter the object of 

the Issue set out above to ulilizean amount of T7 478,30 lakhs towards New Object No. 5, |.e.. acquisiticn of Atyati Technologies Private Limited. 

Summary 
The proposed reallocation of resources is a strateqic response to the dynamic shifis in market conditions, encompassing svolving customer behavior, technological preferences, 
and service delivery pasadigms. By redirecting capial from CAPEX-intensive organic growth initiatives towards acquisition-driven expansion, we aim o achieve accelerated 

monetization, enhanced operational scalabifity, and superior-shareholder returns. This approach underscores owr unwavering commitment to agile execution, sirategic adaptability, 

and disciplined capital management, 

4. Effectofthe proposed variation/alteration on the financial position of the company: 

With the proposed variation in the utisation of IPO proceeds, the Company intends o deploy the unudilized funds towards acquisition of an established and revenue-generating 

business, which is expectad to accelerate growlh and improve capilzl eficiency. As compared to the original objects invohing phased rollout of BLS Stores and long-gestation 
tachnolagy infrasiructune, the proposed acquisition-lad deploymant is expected to provida immediate access to an operalions! network, existing revenus lraams and technology, 

capahilities, thereby enabiing faster revenue accretion and improved operating leverage. The management believes that the proposed reallocation will enhance consofidated 

earmings and profitability over the medium 12 lang term through synergy benefils, expanded distribution scale, stronger cross-selling opperunities, and improved ulbsation of 
rezources. While thara may ba a one-time cutflow towards acquisition considaration and integration-ralated costs, the overall oparating cash flows are expectad to strengthen over, 
fime dus to immediate EBITDA contribution and improved scalability. Accordingly, the management is of the view that the proposed realiocation will ensurs optimum utilisation of 

PO proceeds and maximize long-term shareholder valus, 

Major Risk factors pertaining to the new Objects: 
All statements contasned in this Explanatory Stalement that are nol statements of historical fact, constitule forward-loaking statements”, Al statements regarding our expected 
financial condition and resulis of operations, business, plans and prospects are forward-looking statements, Silary, statements that describe our sirategies, objectives, plans or 
goals are also forwand-locking statements. All such statements are based on our cumment plans, estimates. presumptions and expeciations and are subject io rigks, uncertainties and 

assumptions about us 1hat could cause actual results to differ materally from those contemplated by the relevant statements, including, tax and regulatory changes, our abity o 
successfully implemant ourstratagy, 1echnolagical changes. our expasure i market isks and general econamic and political conditions and changes in compatition in ourindustry. 
The proposed varation ! reallocation may also be subject o various risks and uncertainties and may require necessary approvals and consents under applicable law, such as from 

the bavard of dirsctors of the Campany under Companles Act, 2013 or olher applicable laws. 
Any acquisitions that we undertake could be difficulf to integrate, disruptaur business, dilute sharaholder value and adversely impact our operating results, Acqussitions subject us o 

a variely of risks, including those risks associated with an inability io efficiently integrate acquired operations, higher incremental cost of operations, outdated or incompatible 

lechnologies, labor difficulties, or an inabiity lo realize anticipated synergies, whether within anbicipaied time frames or af all. Acquisitions may also disrupl our ongomg business, 
divert our resources-and require significant management attention that would otherwise be available for ongaing development of our current business. In addition, we may be 

required io make additional capital investments or undertake remediation efforts to ensure the success of our acquisitions, which may reduce the benefits of such acquisitions. We/ 

also may be required to use & substantial amount of our cash o issue debt or eguity securities to complete an acquisition or realize the potential of an alliance, which could deplete 
our cash reserves and/or dilute our existing shareholders, f any of these risks wene o play oul, It could have a material adverse impact en the resulls of aur operations and financial 

condition, 

6. Names of Directors who voted against the proposed variationfalteration: 
None of the Directors have voted againstthe proposed vasation. 

Any interested person may obain the copy of the specal resclution along with the explanatory statement free of charge at the registersd office of the company &t G4B-1, Exiension, 
Mohan Go-operative Industrial Estale, Mathura Road, New Delhe-110044 or visit the websile of the Company ai bitps iblseservices com! for the same 

By the order of Board of Directors of 

BLS E- Services Limited 
Sal- 

MNeha Baid 
Company Secratary & Compliance Officer 

ICS! Membership No. : ACS 33753 
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Place: New Delhi 
Date: February 19, 2026 

Recommendations of the Committee of Independent Directors (“IDC"} in relation to the Open Offer by Mr. Sandeep Jain, Mr. 
Vikas Garg, Mr. Rahul Nagar and Mr. Himanshu Arora (hereinafter referred to as “Acquirers”) to the Equity Shareholders of 
Pankaj Polymers Limited, {hereinafter referred to as "Target Company"| "Target™ “TC") for the acquisition of 14,41,414 

(Fourteen Lakh Forty One Thousand Four Hundred Fourteen) Equity Shares of the Target Company, under Reguiation 26(7) of 

SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (“Takeover Regulations") 

1, Date February 19, 2026 

Wama of the Target Company (TC) Pankaj Polymars Limited 

wa
| 

pa
 

Details of the Offer pertainingtothe TC The Offer is being made by the Acquirers in terms of 

Regulations 3(1) and {4} of the Takeover Requiations for the 

acquisition of 14,41,414 (Fourtean Lakh Forly One Thowsand 

Four Hundred Fourtean) Equity Shares of the face value of 

T10/~ each ("Offer Shares"), representing 26.00% of the 

waling share capital of the Target Company at an Offer Price of 

T40- (Rupees Forly Only) per fully paid-up Eguity Share 

("Offer price”), payable in cash. 

Mame of the Acquirer|s) and the Person Actingin Concar 

{PAC) with the Acguirer 

Acquirers: Mr. Sandecp Jain, Mr. Vikas Garg, Mr. Rahul 

Nagar and Mr. Himanshu Arora There is no Persan Acfing in 

Concert (PAC) with the Acquirers, 

ame of the Manager (o the Offer along with details Fintellectual Corporate Advisors Private Limited 

SEBI Registration No.: INM0OD012044 

Corporate Office: B-20, Second Floor, 

Sector 1. Noida, Uttar Pradesh-201309 

Tel No.: 0120-4268080 

Contact Person: Mr. Amit Puri 

E-mail: info@finteliectualadyisors.com 
Website: www iniellechiaiadvisors.com 

Members of the Commillee of Independant Diractors (IDC) 1. Ms. Bhavani Gajula | Chalrperson of the Committes and 

Indepandent Non- Execulive Dinactor 

2. Mr. Ashutesh Gupta | Independent Non-Executive Direcior 

3. Mr. Devesh Gupla Independant Non-Executive Dwector 

IDC Members refaticnship with the TC {Director, 

Equily Shares ownidd, any other contactrelationship), ifany 

All the membars of the IDC are independent and non 

-awecutive directors on the hoard of diractors of tha Target 

Company. None of the Members of the IDC hold any equity 

shares or other secunties in the Target Company and have any 

telationshig with the Target Company. Further, none of the 

members of the IDC have enfered into any confract of have 

any relationship with the Target Company other than their 

appaintment as independent directors on the board of dwectors 

of the Target Company, 

Trading inthe Equity Shares! other Secunties oftha TC by 

IBC Members 

Nene of the membars of the IDC have traded in any of the 

equity shares! other securities of the Target Company during: 

[a) the 12 months periad preceding the date of the Public 

Announcernent dated Wadnesday, January 14, 2026 and (b} 

the peried from the date of PA till the date of thig 

recommendation. 

DG Member's relationship wilh the Acquirer (Director, 

Eqully Shares owned, any alher conlactirelationshlp). if any 

None of the IDG members do not have any contact! 

relatonship wilth the Acgulrers, 

10. Trading in the Equity Shares of Acquirer by IDG Membars Net Applicabla 

Recommendation on the Open Offer, az to whether the offer 

s lairand reasonable 

Based on the review of the Public Announcement and the 

Detailed Public Statement issued by the Manager to the Offer 

on behalf of the Acquirers, IDC Members believe that the Offer 

ie fair and reasonabla and in Ene with the SEBI (SAST) 

Regulations, 2011, 

Further IDC Members confirm that the Targe! Comgany has 

not received. any complaint from the sharehciders regarding 

the open offer process, valuation price or method of vabuation. 

12, Summary of reasons for recommendation IDC has evaluated the PA, DPS, LOF issued | submitted by 

Fintellectua! Corporate Advisors Private Limited (Manager to 

Ihe Offer) for and an behaif of the Acquirers and believas that 

the Offer Price of T40/- (Rupses Forly Only) per fully paid up 

Equity Share of T10 each, offered by the Acquirers being the 

highest price amongs! the selechive oiteria is in ling with the 

Takeover Reguialions-and prima facle appears 1o be fair and 

reasonable. The shargholders of the Tasget Company ‘are 

advised . independently evaluate the Offer and fake informed 

decision whether or not to offer their shares in the Cpen Offer. 

13 Disciosure of the vating pattern The recommendations were unanimogsly approved by the 

members of the 1DC present at the Meeting held cn February 

19, 2026 

14 
|15, 

_Pe!ails of Independent Advisors, if any hges 

Any other mattar to ba highlightad Nona 

Place: Telangana 
Date: February 19, 2026 

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this slatement is, in 

all material respest, true and correct and nol misksading, whether by omission of any information or otherwise, and includes all the 
information required to be disclosed by the Target Company under Takeover Ragulations. 

For PANKAJ POLYMERS LIMITED 
Sdl- 

Bhavani Gajula 
Chairperson of the IDC 

e e e e o epaper.jansatta.com 
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