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BSR&Co.LLP
Chartered Accountants

14th Floor, Central B Wing and North C Wing,
Nesco lT Park 4, Nesco Center,
Western Express Highway,
Goregaon (East), Mumbai - 400063, lndia
Telephone: +91 (22) 6257 1000
Fax +91 (22)6257 1010

lndependent Audrtors Report

To the Board of Directors of Privi Speciality Chemicals Limited

Report on the audit of the Standalone Annual Financial Results

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities underthose SAs are further described
in lhe Auditor s Responslbi/ifies for the Audit of the Standalone Annual Financial Resu/fs section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the lnstitute
of Chartered Accountants of lndia together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the standalone annual financial results.

We have audited the accompanying standalone annual financial results of Privi Speciality Chemicals
Limited (hereinafter referred to as the "Company") for the year ended 31 March 2023, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in

the applicable lndian Accounting Standards, and other accounting principles generally accepted in

lndia, of the net profit and other comprehensive income and other financial information for the year
ended 31 March 2023.

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profiU
loss and other comprehensive income and other flnancial information in accordance with the recognition
and measurement principles laid down in lndian Accounting Standards prescribed under Section 133 of

Act and other accounting principles generally accepted in lndia and in compliance with Regulation 33

Registered Ofll@:

Liability Panne6hip with LLP Registralion No. MB-81 8'l ) with effed from Odober 1 4, 201 3 Center, Western Express Highway, Goregaon (East), Mumbai - 400063

Opinion

Basis for Opinion

Management's and Board of Directors' Responsibilities for the Standalone Annual Financial
Results

R &
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BSR&Co.LLP

lndependent Auditor's Report (Continued)

Privi Speciality Chemicals Limited
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

ln preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic altemative
but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

- ldentify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of flnancial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

- Conclude on the appropriateness of the Management and Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the standalone annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the standalone annual financial results,
the disclosures, and whether the standalone annual financial results represent the
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BSR&Co.LLP

lndependent Auditor's Report (Continued)

Privi Speciality Chemicals Limited

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

The standalone annual financial results include the results for the quarter ended 31 March 2023 being

the balancing figure between the audited figures in respect of the full flnancial year and the published

unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

FoTBSR&Co.LLP

Chartered Accountants

Firm's Registration No. : 1 0 1248W M -1 00022

\u"gr'

Mumbai

29 May 2023

Jayesh T Thakkar

Partner

Membership No.: 1 13959

UDIN:231 1 3959BGXKTE7 802

Other Matter
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Privi Speciality Chemicals Limited
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Audlted standalone statement ofassets and liabilities as at March 31.,2023 ( Rs' ln takhs )

4-
PRIVI

As at March 31, 2023

Assets

Non-current assets

Property, plant and equipment

capital work-in-progress

Right of use assets

Other lntangible assets

lntangible assets under development

Financial assets

I nvestments

Other financial assets

lncome tax assets (net)

Other non-current assets

Total non-current assets

Current ass€ts

lnventories

Financial assets

Trade receivables

Cash and cash equivalents

Bank balances other than cash and cash equivalents

Other financial assets

Other current assets

Particulars

current liabilities

1,19,490.54

Total current assets

74,496.25

2,34,29L,74

Equity and liabllities

Equity

Equity share capital

Other equity

Total equity

Liabilltles

Non-current liabilitles

Financial liabilities

Borrowings

Lease liabilities

Provisions

Deferred tax liabilities (net)

Total non-current liabilities

As at March 3t,2O22

93,556.99

8,821.37

3,606.68

L,0t7.28

487.O7

Total assets

5,067.31

L,497.35

2,343.79

3,093.30

82,247,66

40,370.49

994.77

7,750.t7

2,O2t.94

62,560.05

1,06,906.71

s,067.31

1,389.77

1,394.36

1,696.26

s6,120.78

28,42r.72

2,636.96

452.29

t,320,5t
10,808.22

99,760.48

Current liabilities

Financial liabilities

Borrowings

Lease liabilities

Trade payables

a) Total outstanding dues of micro enterprises and small enterprises

b) Total outstanding dues of creditors other than micro enterprises and small enterprises

Other financial liabilities

Other current liabilities

Provisions

Current tax liabilities (net)

62,659.88

36,118.43

3,410.61

485.85

855.54

2,L2,838.49

42,484.t3

49,904.67

424.80

OFFICE

31,448.79

1,025.27

418.68

9.84

7,402.37

1.,t4,80L,20

3,906.27

78,34L.39

Total equity and liabilities

3,906.27

76,829.s4

80,735.81

45,t37,37

38,050.00

t,290.4t

1,675.4s

t,458.27

927.53

28,844.76

7,284.!8

5,849.86

2r2.56

867.55

360.22

*

30,822.69

6,916.09

487.77

194.98

867.55

*

1,32,102.58
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Privi Speciality Chemicals [imited
Regd. Office : privi House, A-71, TTC lndustrial Area, Thane Belapur Road, Kopar Khairane, Navi Mumbai - rO0 71Q tndia
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Statement of audited standalone financial results for the quarter and year ended March 31, 2023 (Rs. ln laktrsf

Year ended
March 31,2023

Year ended
March3l,2O22

Quarter ended
December 31, 2022

Quarter ended
March3l,2022

(Note no.5)

Quarter ended
March 31,2023

(Note no.5l

AuditedAudited AuditedAudited Unaudited

ParticularsSr"

No.

t,39,t46.57
3,259.92

37,905.48

859.80

L,57,7a432

2,159.6L
40,s30.77

37s.08

39,3s9.88

600.37

tA2,&6.4938,775.2840,905.85

97,682.64

(L4,726.s6l,

6,778.94

2,377.64

7,304.39

9,902.t7

19,950.80

r,839-O2

818.59

L,959-76

2,749.92

6,157.O2

28,6M.75
(6,367

t,t3,322.L5
(1&243.s8)

7,235.42

6,662.48

10,515.53

t4,713.O5

22,612.L6

25,195.89

L85.77

L,846.68

2,217.93
) o1o )')

3,849.51

5,220.52

26,9L9.50

(3,191.69)

L,724.2r

1,997.29

2,924.48

3,442.74

5,396.24

t,29,270.O235,801.1942,435.52

529.241,265.09

353.M

333.81

545.82

3,395.97

t03.26
!,160.t4

(s7.L4l
(s80.15)

241.48

72.4L

84.55

2,247.49(1,190.99) 2ss.98

(s8.67)

L5.O2

36.89
(17.8s)

63.4622.95

(6.01)
4n3r

(11.

27.62 45.6116.942a.52

t0,122.833,163.80 2,E3.tO272.9211,,t62.471

5

6

7

8

9

10

1

2

3

4

3,906.27

7a34r.39

5.75

3,906.27

76,829.54

26.O3

3,906.27

*8.03

3,906.27

*(3.0s)

3,906.27

*2.90

Expenses

(a) Cost of materials consumed

(b) Changes in inventories of finished 8oods, stock in trade and work-in-progress

(c) Employee benefits expense

(d) Finance cost

(e) Depreciation and amortisation expense

(f) Power and Fuel expense

(g) Other expenses

Total expenses (41

Profit / (Loss) before exceptional item & tax (341

Other comprehensive income

(i) ltems that will not be reclassified to profit or loss

-Remeasurements of the net defined benefit plans

{ncome tax related to above

(ii) ltems that will be reclassified to profit or loss

other comprehensive income/ (lossl (101

share (EPS) of Rs. 10/- each (*not annualised) (ln Rs.)

Revenue from operations

income

income [refer note 3]

comprehensive income (loss) (9+10)

share capital (Face value of Rs. 10/- each)

excluding revaluation reserves

income (1+21

/ (Lossl before tax (5+5)

Net profit / (lossl for the period (7€l

Deferred tax Charge / (Credit)

expenses

nt tax charge / (Credit)

*

maI
o.Tt
an
-c)
m

*

accompanying notes to the standalone financial results.
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Privi Speciality Chemicals !imited
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CIN : 115140MH1985PtC285828

Sr

No.

A Cash flows from operating activities
Profit before tax after exceptional items

Adjustment for:
Depreciation and amortisation

Amortisation of right of use assets

Gain on write-back of financial liabilities

Sundry balances written off
Unrealised foreign exchange loss (net)

lnterest income
Finance cost

Loss / (Profit) on sale of property, plant and equipment
Profit on sale of investments (net)

Audited standalone statement of cash flows for the

Particulars

lowance for expected credit loss and credit impairment
Operatlng cash flows before working capital changes

Changes in working capltal:
(lncrease) in trade receivables
(lncrease) in inventories

Decrease / (lncrease) in other assets
(Decrease) / lncrease in trade payables

lncrease / (Decrease) in other current liabilities and provisions

ended March

Cash generated from operating activities
lncome taxes paid

Net cash generated from operating activities [A]

B

Year ended
March 31,2023

2023

Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipment
Purchase of investment in subsidiaries

lnvestment in fixed deposits
Realisation from fixed deposits

lnterest received

Net cash {used in) investing activities [Bl

flows from investing activities

Audlted

Rs, ln

Year ended
March 31,2022

c

3,127.t2

Cash flows from financing activities
Proceeds from Non-current borrowings

Repayment of Non-current borrowings

9,985,50
529.03

Audlted

ffent borrowings (net)

53.2t
104.07
(26.s3)

2,377.64
(0.6e)

(0.271

20.92

936.28
(25.1s)

6,662.48
59.44
(8.88)

21,263,25

(2,702.gtl.
(!8,375.47)

2,349.49
(1,013.88)

5,231.32

(4,440.36l.

(24,623.261

(1,884,38)

L2,799.35
(ss8.2s)

5,469.16 L,474.50

(23.s3)

122.6r

25.46

(31,636,21)

13.57

(76s.00)

(2s.ss)

0.35

27.59

(14,080.30)

Payment of lease liabilities

Dividend paid

lnterest paid

Net cash generated from financing activities [C]

12,s00.00
(6,06s.1s)

8,290.90
(48e.31)

(781.2s)
(6,460.70)

10,985. L7

(3,370.02)

29,326.00
(323.1s)

(78L.21)

G,407.77]|

Net (decrease)/increase in cash and cash equivalents (A+B+C) (1,616.65)

Cash and cash equivalents at the beginning of the year

Note

13,665.71

6,900.17

404.22

Exchange differences on translation of foreign currency cash and cash equivalents

Cash and cash equivalents at the end of the year

(14.s11.451

23,339.78

6,751,80
(1,282.641

(1.4,2r2.s1],

7.67

of Cash Flows has been prepared under the 'lndirect Method' as set out in

(18.706.90)

\

4,632.88
(3.1s8.38)

(32,389.69)

6.994.49

2,636.96

4.96

1,513.83

2,636.96

REGD.
OFFICE

1,025,27

of Cash Flows'

32,429.02

1,136.42

(13.2e)



Notes:

L Theauditedstandalonefinancial resultsforthequarterandyearendedMarchSl,2023werereviewedbytheauditcommitteeandapproved
by the Board of Directors of Privi Speciality Chemicals Limited ("the Company") at its meeting held on May 29, 2023' The above results have

been subjected to audit by the statutory auditors of the Company. The statutory auditors have expressed an unmodified audit opinion'

2 The audited standalone financial results of the Company have been prepared in accordance wlth lndlan Accounting Standards ('lnd AS')

prescribed under Section 133 ofthe Companies Act, 201.3 read with the relevant rules issued thereunder and in terms ofthe Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

3 Exceptional item :-
The flood insurance claim has been settled in full with the insurance company during the year ended March 31, 2022 and the same has been

disclosed appropriately in the relevant periods.

4 The Company business activity falls within a single segment viz. 'Aroma Chemical' and the disclosure requirements of lnd AS 108 'Operating

Segments' notified under Section 133 ofthe Companies Act, 2013 are not applicable'

5 The figures for the quarter ended March 3t, 2023 and March 3I, 2022, are arrived at as difference between audited figures in respect of the

financial year and the unaudited figures upto nine months ofthe relevant financial year.

5 The financial results of the company are available for investors at www.privi,com, www.nselndia.com and www.bselndia.com

K
By order of the Board
For Prlvl Speciallty Chemicals Llmlted

Babani
Chairman & Dlrector

DIN:

Mumbai

Date : May 29,2023

REGD.
OFFICE



BSR&Co.LLP
Chartered Accountants

14th Floor, Central B Wing and North C Wing,
Nesco lT Park 4, Nesco Center,
Western Express Highway,
Goregaon (East), Mumbai - 400063, lndia
Telephone: +91 (22) 6257 1000
Fax +91 (22)6257 1010

lnde0enderlt Audrtors Report

To the Board of Directors of Privi Speciality Chemicals Limited

Report on the audit of the Gonsolidated Annual Financial Results

We have audited the accompanying consolidated annual financial results of Privi Speciality Chemicals
Limited (hereinafter referred to as the "Holding Company") and its subsidiaries (Holding Company and its
subsidiaries together referred to as "the Group"), for the year ended 31 March 2023, attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the Securities
and Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditor on separate audited financial statements / financial results
of the subsidiaries, the aforesaid consolidated annual financial results:

a. include the annual financial results of the entities mentioned in Annexure I to the aforesaid
consolidated annual fi nancial results.

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c. give a true and fair view in conformig with the recognition and measurement principles laid down in

the applicable lndian Accounting Standards, and other accounting principles generally accepted in

lndia, of consolidated net profit and other comprehensive income and other financial information of
the Group for the year ended 31 March 2023.

Reqistered Offi@:

14lh Floor, Central I Wng and Nodh C vMng, Nesco lT Park 4, Nes@
Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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Opinion

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described
in the Auditor's ResponslbrTrTle s for the Audit of the Consolidated Annual Financial Resu/fs section of our
report. We are independent of the Group in accordance with the Code of Ethics issued by the lnstitute of
Chartered Accountants of lndia together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us,along with the consideration of reports of the other auditor referred
to in sub paragraph no. (a) of the "Other Matters" paragraph below, is sufficient and appropriate to provide
a basis for our opinion on the consolidated annual financial results.

Management's and Board of Directors' Responsibilities for the Consolidated Annual Financial
Results

annual financial results have been prepared on the basis of the consolidated annual

llrm LLP (a
14,2013



BSR&Co.LLP

lndependent Auditor's Report (Continued)

Privi Speciality Ghemicals Limited
The Holding Company's Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profiV loss and other comprehensive income and other financial information of the Group in

accordance with the recognition and measurement principles laid down in lndian Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally accepted in lndia and
in compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of
Directors of the companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of each company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated annual financial results that give a true and fair view and are free ftom
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated annual financial results by the Management and the Board of Directors of the Holding
Company, as aforesaid.

ln preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing
the financial reporting process of each company.

Our objectives are to obtain reasonable assurance about whether the consolidated annual flnancial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

- ldentify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, orthe override of
internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on

whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

- Evaluate the appropriateness of arcounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

- Conclude on the appropriateness of the Management and Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material

of this assumption. lf we conclude that a material uncertainty exists, we are required
ntion in our auditor's report to the related disclosures in the consolidated annual financial
such disclosures are inadequate, to modify our opinion. Our conclusions are based on
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lndependent Auditor's Report (Continued)

Privi Speciality Chemicals Limited

the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

- Obtain sufficient appropriate audit evidence regarding the financial results/ financial statements of the
entities within the Group to express an opinion on the consolidated annual financial results. We are
responsible for the direction, supervision and performance of the audit of financial results/ financial
statements of such entities included in the consolidated annual financial results of which we are the
independent auditor. For the other entities included in the consolidated annual financial results, which
have been audited by other auditor, such other auditor remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for our
audit opinion. Our responsibilities in this regard are further described in sub paragraph no. (a) of the
"Other Matte/' paragraph in this audit report.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD114412019 issued by the
Securities and Exchange Board of lndia under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

The consolidated annual financial results include the audited financial results of 3 subsidiaries, whose
financial results reflects total assets (before consolidation adjustments) of Rs. 20,467.92 lakhs as at
31 March 2023, total revenue (before consolidation adjustments) of Rs. 42,714.87 lakhs and total net
loss after tax (before consolidation adjustments) of Rs. 291.06 lakhs and net cash inflows (before

consolidation adjustments) of Rs 404.71 lakhs for the year ended on that date, as considered in the
consolidated annual financial results, which have been audited by their respective independent
auditor. The independent auditor's reports on financial statements/ financial results of these entities
have been furnished to us by the management.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and

disclosures included in respect of these entities, is based solely on the reports of such auditor and

the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated annual financial results is not modified in respect of the above matter
with respect to our reliance on the work done and the reports of the other auditor.

annual financial results include the results for the quarter ended 3'1 March 2023
ancing figure between the audited figures in respect of the full financial year and the
udited year to date figures up to the third quarter of the current financial year which

a.

Other Matter
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were subject to limited review by us

Mumbai

29May 2023

lndependent Auditor's Report (Continued)

Privi Speciality Ghemicals Limited

FoTBSR&Co.LLP

Chartered Accountants
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Jayesh Thakkar
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Sr. No
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\l{e$orn

1

Er{tttss

Name of component

Privi Speciality Chemicals Limited

lndependent Auditor's Report (Continued)

Privi Speciality Chemicals Limited

Privi Biotechnologies Private Limited

Prigiv Specialties Private Limited

Privi Speciality Chemicals USA Corporation

*

Co

4

Relationship

Holding

Wholly Owned Subsidiary

Annexure I

List of entities included in consolidated annual financial results.
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Audited consolidated statement ofassets and llabilities as at March 31,2023 ( Rs' ln Lakhs )

Assets

Non-current assets

Property, plant and equipment

capital work-ln-progress

Right of use assets

Other lntangible assets

lntangible assets under development

Financial assets

Other financial assets

lncome tax assets (net)

Other non-current assets

Privi

Particulars

Total non-current assets

Chemicals Limited

Current assets

lnventories

Financial assets

lnvestments

Trade receivables

Cash and cash equivalents

Bank balances other than cash and cash equivalents

Other financial assets

Other current assets

Total Current Assets

Current liabllities

Flnancial liabilltles

Borrowings

Lease liabilities

Trade payables

a) Total outstanding dues of micro enterprises and small enterprises

bl Total outstanding dues of creditors other than micro enterprises and small enterprises

Other fi nancial liabilities

Other current liabilities

Provisions

Current tax liabilities (net)

Total liabilities

*

L,20,23L,9L

Equity and liabilities

Equity

Equity share capital

Other equity

Equity attributable to owners ofthe company

Non-controlling interest

Total equity

Uabilities

Non-current llabllities

Financlal liabilities

Borrowings

Lease liabilities

Provisions

Deferred tax liabilities (net)

Total non.current liabilities

As at March 31, 2023

95,228.r4

9,4$.rZ
5,38L.24

L,067.62

547.36

As at March 31,2022

54,523.85

36,356.10

5,314.63

546.51

915.83

1,619.51

2,386.36

3,185.53

Total assets

82,905,97

641.33

83,548.30

40,370.49

1,301.28

1,778.L4

1,984.43

45,434,34

/ltu

r,479.56

1,394.35

1,809.30

3,906.27

77,3L9.92

81,951,19

38,060.00

1,555.91

r,702.92

t,325.46

52,940.65

634.80

30,580.28

6,955.38

644.63

!96.67

935.52

79,937.94

,93

672.76

29,558.68

2,044.9L

454.!4

9.84

7,553.64

1,12,340.14

Total current llabilities

5r,$2.23

1,200.00

26,499.L7

3,251.89

487.L5

1,320.51

10,872,38

*
\itlestern

Nesco ll

Centnl I
North

3,906.27

79,000.70

Neseo !dnt?1,

2,39,110,89

,c

Total

81.,226,L9

and liabllities

735.00

65,684.29

576.52

927.53

28,464.77

7,429.20

5,963.76

2r4.63

867.55

42,754,29

.J

.ulo()
SEEO
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stat@ent of audited @n$lidated finaa.ial rdlts fo. the quarter and Y@r ended Mardr 31' 2023 (Rs. ln Lakhs)PRIVI

Privi Sp€iality Chemi€ls tjmited

Yer ended

Mardr 31, 2022

quarter ended
Ma.dt 3L,2A22

(Note no.6)

Yer ended
Mardr 3t 2023

Qsarts ended
Ma.ch 31, 2023

(Note no.6l

Q@rts oded
osmbs 31, 2022

tuditedunaudited

Sr. No. Parti@lars

L60,781-9s
2,L42.20

1AO,377.96

3,239-52
47,984.L9

61632

32685.05
a67.74

39,a70.43

315.65

!,14,220.76

53.99

178,L75.791

7,96A.77

6,74L37

70,8/.4.67

74,779.56

23,402.55

2668.51
2Ar1.2A
746.15

10,026.99

20,195.55

t,oo,367.4
206.43

Q,77e.621

1,80S.82

2,O24.66

2,967.54

3,a69A7

5,591.s4

27,694.20 29,44434
87-13

(8,0s8.88)

2,U4.4!
a26.57

1,997AO

2,T7aSL

6,226.97

735.88

2,O!5.96

2,267.43

3,135.06

3,774.26

6,512.83

23,518.58

-ol

823.50

529.247,265.O9

823.50

@7.79

3,527.57

15-81
r,275.72

(140-12)280.56 159.39

9,737.94

16.60

65.87

&.42

196.92

2,221.44

(s3.67)

21.38

42.57

553.89

7.09

2,991.39

35.32

(1,358.20)

(u3.13)

4234
(12.32)

24055 fi.521o.27 s8.34

L7.5226.10 240.5558.3410.27

6?932

s

9

10

17

9,755.50

24-93

3,906.27

71.319.92

4462.O3

3,906.27

79,W.70

5r45.r.46

3,906.27

622.23

7.09

3,OL7.69

3906.27

i7.6

|{l,

f4,
i?r.

3,906.27

*(3.7e)

(1,357.93)

(113.13)

Cost of materials @nsumed

Purchase of stoc* in tEde

changes in inventories of fi nished goods, stock in tEde and work in Ptogress

Employee benefits expense

Finance cost

Depreciation and amortisation expense

Power and Fuel expense

Othet expenses

./ (Lo$) befo.e qeptional item & tax (H)

Items that will not be teclassified to profit or loss

-Refreasurements ofthe net defined benefit plans

-lncome tax related to above

(ii) ltec tfiat will be reclassified to proftt or loss

-Exchange differenes in tEnslating financial statements offoreiSn opedtions

rewluatrlon resedes

(EPs) ofRs.1o,/- €ach (anot annualised)

in@me (1+2)

/ (to$l be{o.e tax (5+6}

/ (lossl for the pdiod (7€)

other @mpr€h€nsive in@me {1Ol

share epital (Fae value ofRs. 10/- each)

Revenue from opeEtions

rncome

E(p€ns

qpens (41

in@m€ lrefer note 4l

qpense

tax charge / (credit)

tax charge / (credit)

comprehensive income

(losl (9110)

Attribubble to I
shareholdeF of the @mpanY

Non€ntrolling interest

Attribubble to :

Shareholder of the companY

Non-@ntrolling interest

Attribuable to i
shareholders of the @mpanY

Non{ontrclling interest

.o
*

d.
CL

*

notes to the @nsolidated financial resuits'
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Audlted consolidated statement of cash flows for the ended March 2023

Partlculars

flows from operating activities

Profit before tax after exceptional items
for:

Depreciation and amortisation
of right of use assets

Gain on write-back of financial liabilities measured at amortised cost

Sundry balances written off
Unrealised foreign exchange loss (net)

lnterest income

Finance cost

Loss/ (Profit) on sale of property, plant and equipment

Profit on sales of investment (net) at FVTPL

for expected credit loss and credit impairment

cash flows before working capital changes

ln working capltalr
(lncrease) in trade receivables
(lncrease) in inventories

Decrease / (lncrease) in other assets

(Decrease) / ln*ease in trade payables

lncrease / (Decrease) in other current liabilities and provisions

Cash generated from operating actlvities
lncome taxes paid

cash generated from operatlng activities [A]

flows from investing activities

Year ended
March 31, 2023

B

Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipment

Purchase of current investments

Sale/Redemption of current investments

lnvestment in fixed deposits

Realisation from fixed deposits

lnterest received

Net cash (used in) investing activities IB]

Year cnded
March 31,2022

Rs. ln

Audited

A

c

3,104.33

Proceeds from Non-current borrowings

Repayment of Non-current borrowings

Current borrowings (net)

Payment of lease liabilities
Dividend paid

lnterest paid

Net cash generated from financing activities [C]

10,190.18
658.49

(2.s71

PRIVI

Sr

No.

flows from financing activities

Audlted

936.28
(28.24],

6,78L.3L

59.44
(61.84)

(2,73s.4L],

(18,30s.71)

2,249.O9

(13,3X8.371

12,500.00

(6,068,1s)

8,559,30
(309.e1)

(781.2s)

473.6t

(30,862.91)

13.57
(1,200,00)

to,982.t7
(3,373.02)

30,153.14
(2s1.63)

(781.21)

and cash equivalents at the beginning of the year

Exchange differences on translation offoreign currency cash and cash equivalents

at the end

Nesco

Vles0m fu'russ

7,t20,49
345,66

(1s8.67)

53.21
t04,07
(2s.88)

2,4LL.28
(0.6e)

lo.ztl

(decrease) / increase in cash and cash equivalents (A+B+C)

L3,275.36

21,637,38

Cash and cash

Note A

(1,

/6.t 2

12,242

4,875,91

127,379.431
(3,234.41l,

13,860,15

23,t41,48

6,27O,61

(13,969.20)

527.24
(1s.s1)

103.88

27.55

of Cash Flows has been prepared

7.67

3,747,54

and

under the 'lndirect Method' as set out in lnd AS 7, 'statement of Cash Flows'

(26.7s\

(32,045.X4)
30.95

3,251.89

91

t,545.72

*

4.96

ffia i



Notes:

1 The audlted consolidated financial results for the quarter and year ended March 31, 2023 were reviewed by the audit committee and approved by the Board of Directors

of Privi Speciality Chemicals Limited ("the Company") at its meeting held on May 29,2023. These audited consolidated financial results have been subjected to audlt by

the statutory audltors ofthe Company. The statutory auditors have expressed an unmodified audit opinion.

2 The audited consolidated financial results of the Group have been prepared in accordance with lndian Accounting Standards ('lnd AS') prescribed under Section 133 of the
Companles Act, 2013 read wlth the relevant rules lssued thereunder and ln terms of the Regulation 33 of the SEBI (Listlng Obligatlons and Disclosure Requirements)

Regulations, 2015, as amended.

3 The audited consolidated flnancial results for the quarter and year ended March 31, 2023 comprise results of the followlng entities as a group

Name of the Entlty

Privi Speclallty Chemicals Llmlted
Privl Blotechnologies Private Limited
Privi Speciality Chemicals USA Corporation
Prlglv Specialties Private Llmited

4 Exceptional item :-

The flood insurance claim has been settled in full with the insurance company during the year ended March 31, 2022 and the same has been disclosed appropriately in

the relevant periods.

5 The Group's business activity falls within a single segment viz. 'Aroma Chemical ' and the disclosure requirements of lnd AS 108'Operating Segments' notified under

Section 133 ofthe Companies Act, 2013 are not applicable.

5 ThefiguresforthequarterendedMarch3l,2023andMarch3l,2022,arearrivedatasdifferencebetweenauditedfiguresinrespectofthefinancialyearandthe
unaudited figures upto nine months of the relevant financial year.

7 The financial Group are avallable for investors at www,prlvl,com, www.nseindia.com and www.bselndla.com

By order of the Board

For Prlvl Speclallty Chemlcals Umited

REGD.
OFFICE

Babani

Place:

Date: May 29,
* chairman &

DIN:*
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