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PPFL/SE/2026-2027/043 November 03, 2026
To,

BSE Limited National Stock Exchange of India Ltd.

25th Floor, P.J. Towers, Exchange Plaza, Bandra Kurla Complex,

Dalal Street, Mumbai - 400001 Bandra (E), Mumbai - 400051

Scrip Code: 542907 Scrip Symbol: PRINCEPIPE

Dear Sir/Madam,

Sub: Outcome of Board Meeting of the Company held on November 03, 2026

Pursuant to Regulation 30 read with Para A of Part A of Schedule III and Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”),
we hereby inform you that the Board of Directors of the Company, at its meeting held on Tuesday,
November 03, 2026, has, inter-alia, considered and approved the following;:

1. Unaudited Financial Results

Unaudited Financial Results (“Financial Results”) of the Company for the quarter and half year
ended September 30, 2026. The Financial Results and the Statutory Auditor’s Limited Review
Report thereon are enclosed as Annexure A.

2. Change in Senior Management Personnel
a. Appointment of Mr. Rajat Mishra, Chief Business Officer

Based on the recommendation of the Nomination and Remuneration Committee, the Board has
approved the appointment of Mr. Rajat Mishra as Chief Business Officer and Senior Management
Personnel of the Company with effect from November 03, 2026.

b. Retirement of Mr. Ashok Mehra, President - Chief Marketing Officer

Mr. Ashok Mehra, President - Chief Marketing Officer and Senior Management Personnel of the
Company, will retire from the services of the Company with effect from the close of business
hours on November 16, 2026.

Mr. Ashok Mehra will continue in service until the aforesaid date and will work closely with Rajat
Mishra to ensure an orderly and seamless transition of responsibilities. The Board placed on
record its appreciation for the valuable contributions made by Mr. Ashok Mehra during his
association with the Company.

The information as required under Para A of Part A of Schedule III of the SEBI Listing Regulations
read with the applicable SEBI circulars is enclosed as Annexure B.
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W PRINCE

3. Termination of the Employee Stock Option Scheme, 2017

PIPING SYSTEMS

Termination of the Employee Stock Option Scheme, 2017 ("ESOP Scheme 2017") with immediate
effect, in accordance with the provisions of the Scheme, which authorizes the Board to terminate

the Scheme.

The Meeting of the Board of Directors commenced at commenced at 11:30 A.M. and concluded at

1:05 P.M.

This intimation is also being uploaded on the Company’s website at www.princepipes.com.

Kindly take the above on record.

Yours Faithfully,

For Prince Pipes and Fittings Limited

JYOTI JYOTI SANCHETI
2026.11.03

SANCHETI 13:07:22 +05'30"
Jyoti Sancheti

Company Secretary & Compliance Officer

FCS: 9639

Encl. As above
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Annexure A

N. A. SHAH ASSOCIATES LLP

Chartered Accountants

Limited review report on unaudited financial results of Prince Pipes and Fittings Limited for the
quarter and half year ended 30™ September, 2026, pursuant to the Regulation of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To
The Board of Directors
Prince Pipes and Fittings Limited

We have reviewed the accompanying statement of unaudited financial results (‘the Statement’) of
Prince Pipes and Fittings Limited (‘the Company’) for the quarter and half year ended 30t September,
2026, attached herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(‘Listing Regulations’).

Management’s Responsibility

This Statement which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Acl, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India.

Auditor’s Responsibility

Our responsibility is ta issue a report on the Statement based nn nnir review

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatcment. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with aforesaid Indian Accounting Standards
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder
and other recognized accounting practices and policies has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time, inciuding the manner in which it is to be disclosed,
or that it contains any material misstatement.

For N. A. Shah Associates LLP
Chartered Accountants
Firm’s registration No.: 116560W / W100149

Digitally signed

BHAVIN by BHAVIN

SURENDRA papae S ———a.h_
KAPADIA  Date:2026.11.03 T FUMBAI )
12:53:04 +05'30' e e e =
Bhavin Kapadia AR ’ UDIN: 26118991LRLPNV9527
Partner Place: Mumbai
Membership No.: 118991 Date: 3 November 2026

N. A. Shah Associates LLP is registered with limited llability having LLP identification No. AAG-7909
Regd. Off.: B 21-25, Paragon Centre, Pandurang Budhkar Marg, Worli, Mumbai 400 013
Tel.: +91-22-4073 3000 * E-mail: info@nashah.com
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Prince Pipes and Fittings Limited PIPING SYSTEMS

CIN NO : L26932DN1987PLC005837
Statement of Unaudited Financial Results for the Three Months Ended and Six Months Ended 30.09.2026

Rs.in million
Three Months Ended Six Months Ended Year Ended
Particulars 30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I [INCOME
a |Revenue from Operations 8,208.14 6,094.18 5,845.74 14,302.31 11,749.90 25,983.32
b |Other income 31.19 40,00 16.17 71.18 43,58 108.85
Total Income 8,239.33 6,134.18 5,961.91 14,373.50 11,793.48 26,092.17
Il |EXPENSES
a |Cost of Materials Consumed 5,467.78 4,877.73 4,376.41 10,345.51 8,709.19 17,797.30
b |Purchase of Stock-in-Trade 314.69 157.33 131.50 472,01 305.01 912.41
¢ |Changes in Inventories of Finished Goods, Stock-in-Trade and Work-in-Progress 23.16 {1,007.98) (242.29) (984.82) (425.95) 234.74
d |Employee Benefit Expense 548.80 509.06 449.19 1,057.87 861.69 1,841.79
e [Finance Cost 16.56 32.38 44.84 48.94 96.86 96.23
f |Depreciation and Amortization Expenses 354.50 350.20 324.76 704,70 632.23 1,310.81
g |Other Expenses 848.75 786.50 679.83 1,635.25 1,353.20 2,881.05
Total Expenses 7.574.24 5,705.22 5,764.25 13,279.46 11,532.23 25,074.33
1 |Profit/ (Loss) before exceptional items and tax {1 - Il) 665.09 428.96 197.66 1,094.08 261.25 1,017.84
Iv [Tax expense
Current tax 171.43 123.82 40.40 295.25 50.26 216.96
Deferred tax 2.50 (32.35) 11.92 (29.85) 17.45 49.57
{Excess) / Short Provision for tax adjustments in respect of earlier years (Net) 13.52 - (0.89) 13.52 (0.53) (0.99)
Total Tax Expense 187.45 91.47 51.33 278.92 £6.72 2f5.54
v |Profit/ (Loss) for the period after tax (before exceptional items) (Il - IV) 477.64 337.49 146.33 815.12 194.53 752.30
VI |Exceptional items (net of tax) (refer note 3) - - - - - 20.48
Vit |Profit/ (Loss) for the period after tax (after exceptional items) (V - VI} 477.64 337.49 146.33 815.12 194.53 731.82
Vil |Other Comprehensive Income
a |lterns that will not be reclassified to Profit or Loss (4.33) 1.39 (4.33) 1.39 5.49
b |Income tax relating to items that will not be reclassified to profit or loss 1.09 (0.35) 1.08 (0.35) (1.38)
Total Other Comprehensive Income (3.24) - 1.04 {3.24) 1.04 4.11
Total Comprehensive Income/ (Loss) for the period (VII + VII) 474.40 337.49 147.37 811.88 195.57 735.93
IX [EQUITY
Equity Share Capital 1,105.61 1,105.61 1,105.61 1,105.61 1,105.61 1,105.61
Other Equity 15,339.47
X Earning per equity share in Rs.
(Face Value per Share Rs 10 each) (Not Annualised)
Basic (in Rs.) (excluding exceptional item) 4.32 3.05 1.32 7.37 1.76 6.80
Rasir (in Rs ) (inclnding avreptinnal itam) 1.32 3.05 132 237 176 6.62
Diluted (in Rs.) {excluding cxceptional item) 432 3.05 1.32 7.37 1.76 6.80
Niluted fin Rs | lincluding syreptinnal item) 137 0% 131 117 1.7¢ §.62

Notes :
1 The above results were reviewed by Audit Committee and approved by the Board of Directors at their respective meetings held on 03.11,2026 and have been reviewed by the Statutory Auditors of the
Company. The above Statement has been prepared in accordance with the guidelines issued by the Securities and Exchange Board of India ("SEBI") and the Indian Accounting Standards (IND AS)

prescribed under Section 133 of The Companies Act, 2013.

2 Effective November 21, 2025, the Government of India has consolidated multiple existing labour legislations into a unified framework comprising four labour codes collectively referred to as " The New
Labour Code". This has resulted in estimated increase in provision for employee benefits of the Company amounting to Rs 20.48 million (net of tax) presented under Exceptional Items for the year ended
31.03.2026. The Company will re-evaluate the impact of these Labour Codes upon notification of the rules, corresponding State level regulations and further clarification/guidance in the matter and
impact whereof, if any, will be recognised thereafter

3 The Company is primarily engaged in manufacturing and selling of Pipes, Fittings and allied products in India. It comprises of Pipes and Fittings, Bathware sanitary and Faucet and allied products,

4 The figures for the previous periods have been regrouped wherever necessary.
For and on behalf of the Board
Prince Pipes and Fittings Limited

\)

Jayant S. Chheda
Chairman and Managing Director
DIN No : 00013206)

Mumbai
Date : 03.11.2026 (
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5 Statement of Assets & Liabilities:

Rs.in million
As at As at
Particulars 30.09.2026 31.03.2026
(Unaudited) (Audited)
ASSETS
Non-Current Assets
Property, plant and equipment 10,566.88 10,558.37
Capital Work in Progress 63.51 237.80
Right-of-Use Assets 52.90 53.59
Goodwill 2.96 2.96
Other Intangible Assets 42.12 47.48
Intangible Assets under development 76.23 2150
Financial Assets
Investments 2.90 2.90
Other Financial Assets 150.10 152.27
Other Non-Current Assets 288.34 79.53
Total Non-Current Assets 11,245.94 11,156.40
Current Assets
Inventories 5,790.72 4,953.34
Financial Assats
Investments 1,279.41 1,481.06
Trade Receivables 2,631.52 3,632.81
Cash and Cash Equivalents 587.83 1,282.98
Other Balances with Banks 13.60 7.38
Loans 4.09 3.45
Other Financial Assets 111.55 155.93
Other Current Assets 1,435.47 1,565.17
Total Current Assets 11,854.19 13,082.12
Total Assets 23,100.13 24,238.52
EQUITY AND LIABILITIES
Equity
Equity Share Capital 1,105.61 1,105.61
Other Equity 16,040.79 15,339.47
Total Equity 17,146.40 16,445.09
Liabilitias
Non-Current Liabilities
Financial liabilities
Borrowings 375.15 625.12
Lease Liabilities 20.07 11.75
Provisions 274.34 257.66
Deferred Tax liabilities (Net) 206.27 237.21
Total Non-Current Liabilities 875.83 1,131.73
Current Liabilities
Financial liabilities
Borrowings 599.93 774.81
Lease Liabilities 33.69 41.77
Trade Payables
Outstanding to Micro and Small Enterprises 472.40 330.55
Other than Micro and Small Enterprises 2,383.52 3,591.08
Other Financial Liabilities 573.87 833.29
Provisions 43.49 40.93
Other Liabilities 846.93 1,003.08
Current Tax Liabilities 124.07 46.21
Total Current Liabilities 5,077.90 6,661.70
Total Liabilities 5,953.73 7,793.44
Total Equity and Liabilities 23,100.13 24,238.52
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6 Statement of Cashflow:

Rs.in million
Six months Six months
ended ended
Fartiae 30.09.2026 30.09.2025
(Unaudited) (Unaudited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/ (Loss) Before Tax 1,094.04 261.25
Adjustments for:
Depreciation and Amortisation Expenses 704.70 632.23
Provision for Gratuity and Leave Encashment 14.92 3.98
Interest expenses 63.36 90.78
Interest Received (36.08) (10.78)
Bank Commission and Charges paid 8.64 6.09
Provision for Doubtful Debts (net of utilised) 50.68 52.98
Unrealised Foreign Exchange Difference (29.89) (2.65)
Balances written back (1.36) (8.98)
Vendor and other write off 0.58 2.78
(Profit)/Loss on redemption of Current Investments (3.36) (0.71)
(Gain)/Loss on fair valuation of Investments through Profit and loss (11.84) (18.81)
(Profit)/Loss on sale of Property, Plant and Equipment (0.78) (2.37)
Operating Profit before Working Capital Changes 1,853.59 1,005.79
Adjustments for :
Decrease/(Increase) in Inventories (837.37) 942.22
Decrease/{Increase) in Trade Receivables 950.59 817.79
Decrease/(Increase) in Other financial/ Non financial Assets 174.87 107.04
Increase/(Decrease) in Trade Payables (1,034.99) (385.76)
Increase/(Decrease) in Other financial/ Non financial Liabilities {415.57) (329.91)
Cash Generated from Operations 691.11 2,157.16
1axes paid (net) (230.91) {160 58)
Net Cash Flow from Operating Activities (A) 460.20 1,996.59
8. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment including CWIP (709.18) (1,240.44)
Intangible asset (including intangible assets under development) (57.64) (3.69)
Sale of Property, Plant and Equipment 1.05 6.04
Decrease/(Increase) in fixed deposits (6.36) 18.84
Purchase of Current Investment (512.41) (1,049.94)
Sale of Current Investment 729.26 400.69
Interest Received 36.08 10.78
Net Cash Flow from Investing Activities (B) (519.20) (1,857.73)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long Term Borrowings - 32117
Repayment of Long Term Borrowings (249.97) (124.98)
Proceeds/(repayment) of Short Term Borrowings (Net) 100.00 (856.15)
Proceeds from Buyers Credit 512.08 1,290.91
Repayment of Buyers Credit (786.95) (1,001.53)
Dividend paid (110.56) (55.28)
Payment of leases (30.34) (34.82)
Bank Commission and Charges paid (8.64) (6.09)
Interest paid (61.77) (87.85)
Net Cash Flow from Financing Activities (C) (636.15) (554.63)
D. Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) (695.15) (415.77)
Cash and Cash Equivalents at the beginning of the period 1,282.98 802.24
Cash and Cash Equivalents at the end of the period 587.83 386.47
Net Increase/(Decrease) in Cash & Cash Equivalents (695.15) (415.77)
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7 The figures for the previous periods have been regrouped wherever necessary.

For and on behalf of the Board

Prince Pipes and Fittings Limited
Jayant S. Chheda
Mumbai Chairman and Managing Director
Date : 03.11.2026 (DIN No : 00013206)
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Annexure B
Change in Senior Management Personnel

Sr. Particulars Details
No. Mr. Ashok Mehra

a) | Reason for change Retirement of Mr. Ashok
Mehra as President - Chief
Marketing Officer and Senior
Management Personnel of the

Company.

Mr. Rajat Mishra
Appointment of Mr. Rajat Mishra
as Chief Business Officer and
Senior Management Personnel of
the Company.

b) | Date of appointment / Date of cessation: With effect | Date of appointment: November

re-appointment /
cessation (as applicable)
& term of appointment /
re-appointment

from the close of business

hours on November 16, 2026.

Term of appointment: Not

03, 2026.

Term of appointment: Not
Applicable

Applicable

) Brief profile (in case of
appointment)

Not Applicable Mr. Rajat Mishra brings over two
decades of distinguished
commercial leadership experience
across Building Materials,
Adhesives, FMCG and Telecom
sectors. He holds a Postgraduate
qualification in  Management
(Marketing)  from  Lucknow
University. He has held key
leadership positions at Astral,
Ashirvad, DPidilite, Mondelez

International and Vodafone.

d) | Disclosure of
relationships between
directors (in case of
appointment of a
director)

Not Applicable Not Applicable
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