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PRIME SECURITIES LIMITED

1109 / 1110, Maker Chambers V, NMariman Poing, Mumbai 400 021,
Tel.: +91.22-6184 2529, Fax: +91-22-2497 0777

Website: wwi, primesec.com/ Etoail: prime@ primesec.com

CIN: L67120MEH882PLC026724

Aupust 13, 2014

Corporate Relationship Department
Rombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers, Dalal Strect,
Fort, Mumbai 400001
.-"Fﬂ,‘
g‘rﬁhitu! Markets-Listing
i National $tock Exchange of India Ltd
Exchange Plaza, 5t g loot, Plot No. C/1,
3 Block, Bandra Kurla Complex, Bandra (East),
Mumbai 400031

Dear Sir,
Re:  Unaudited Finangial Results for the Third Quarter ended June 30, 2014

We wish to inform you that the Board of Directors of the Company, af its Meeting held
today, have faken on record the Unaudited Financial Results of the Company for the
Third Quarter and Nine Months ended June 30, 2014.

The text of Unaudited Financial Results of the Company and Limited Review Report is
enclosed for your information and records,

The Financial Results will be published in the newspaper as required under the terms of
listing agreement.

Thanking vou,

Yours faithiuly,

ofPrinte Situritics Limited
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2014
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The Board of Directors,

Prime Securities Limited
1109-1110 Maker Chambers V.,
Nariman Point,

Mumbai 400021

Dear Sirs,

Sub: Limited Review Report of the Unaudited Financial Results fot the guarter ended
30™ June 2014

1. We have reviewed the accompanying statement of standalone unaudited financial
results of Prime Securities Limited for the quarier ended June 2014 except for the
disclosures in Part i of the statement regarding ‘public Sharehoiding’, "Promoter and
Promoter Group Shareholding’ & ‘nvestor Complaint’ which have been traced from
disclosures made by the Company's management. This statement is the responsibility
of the Company’s Management and has been approved by the Board of Directors. Qur

responsibility is to issue a report on these financial statements based on Qur review.

5. We conducted our review in accordance with the Standard on Review Engagement
(SRE} 2410, “peview of interim Financial information performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of india. This
standard requires that we plan and perform the review 1o obtain moderate assurance
a5 to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnal and analytical procedures applied
to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.
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Attention Is invited to the following:

{a)

()

{¢)

(d)

(e)

{ji

The Company’s financial statements are prepared on going concern buosis,
notwithstanding significont doubts as regards the Company’s ability to meet its
financial obligations as and when they foll due, The appropriateness of the said
hasis is interalia dependent on the Company’s ability to generate cash from
disposing-off investments ond from new revenue streams to meet its liobilities in
normal course of business. Relying on the manogement’s representation on the
above, no adjustments have been made to the carrying value of the assets and
liabilities in the accompanying financial statements.

The Company has substontial financial exposure in its subsidiary Primesec
Investments Limited whose net worth has been eroded; but having regard to the
proposed capitalization of share application monies advanced by the Company, no
provision/adjustment is made to the carrying amount of financial exposure in the
subsidiary.

The Company has not provided for Rs.607.18 Lacs receivable from its subsidiary
Prime Broking Company India Limited whose net worth has been eroded. Had the
Campany made such provision the loss for the period would have been higher by
that amount,

The Company has not provided for interest of Rs. 338.84 Lacs on certain secured
loans as in the opinion of the management the same is under negotiations with the
fenders. Had the Company made such provision the loss for the period would have
been higher by that amount.

The management is hopeful of recovery of o capital advance of Rs. 327.50 Lacs in
respect of which we are unable to ascertain the impact, if ony, that may arise in
case if the same, or part thereof, is subsequently determined to be doubtful of
recovery.

No pravision is made in respect of fixed assets having written-down value of Rs.
85.02 Lacs which have been surrendered with office premises pending negotiations
with the party in respect of which we are unable to ascertain the impact, if any,
that may arise in case if the same, or part thereof, is subsequently determined to

be doubtful of recovery.
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Milind Gandhi
Partner
Meambership No, 043184

(g) The Company has written-back liability for payment of interest of Rs. 463.27 Lacs
which was provided as on expense in earlier periods as in opinion of the
Management the same is no longer payable. Had the Company not written-back
the said provision, the loss for the period would have been higher by that armount.

{h} As per the Company's policy, diminution in velue of investments is determined only

th

at financial year-end, Consequently, diminution of Rs. 826.22 Lacs as on 307 June

2014 s not accounted.

Based on our review conducted as above and subject to the clause 3 (a) to (h) above
nothing has come 1o our attention that causes us to believe that the accompanying
statement of unaudited financial results for the quarter ended 30" june 2014
prepared in accordance with applicable accounting standards (notified under the
Companies Act 1956 read with Genersal Circular No. 15/2013 dated 13™ September
2013 issued by Ministry of Corporate Affairs) and other recognized accounting
practices and policies (read with General Circular No. 8/2014 dated 4" April 2034
issued by Ministry of Corporate Affairs), has not disclosed the information required to
he disclosed in terms of Clause 41 of the Listing Agreement inciuding the manner in

which it is to be disclosed, or that it contains any material misstatement.

For GANDH} & ASSOCIATES

Chartered Accountants
[FRN: 1028965W]

Place: Mumbai
Dated: 13" August 2014



