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May 30, 2024 

 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, Plot No. C/1, 

G Block, Bandra Kurla Complex, 

Bandra (East), Mumbai 400051 

 

Dear Sir / Madam, 

 

Sub:  Clarification for Financial Results 

 

We refer to the query raised by NSE vide email dated May 10, 2024 and our response dated May 

16, 2024, in connection with the captioned subject, wherein we had stated as under: 

 

Audit Reports issued on the Consolidated and Standalone Financial Results of the Company for 

the Quarter and Financial Year ended March 31, 2024, pursuant to the provision of Regulation 

33 of SEBI Listing Regulations, were with Modified Opinion in respect of the financial results 

for the Quarter ended March 31, 2024 and previous quarters and not for the financial year ended 

March 31, 2024. Further, the Audit Report issued on the Consolidated and Standalone Financial 

Results of the Company for the Financial Year ended March 31, 2024, pursuant to the Indian 

Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, were 

with Unmodified Opinion. In terms of Clause C of Schedule IV to the SEBI Listing Regulations, 

since the modified opinion in the audit report was in respect of the financial results of previous 

quarter, an appropriate note had been given in the financial results and Statement of Impact of 

Audit Qualification was not applicable. 

 

In this regard, as mentioned in our response to NSE, we are enclosing herewith the Statement of 

Impact of Audit Qualification as an abundant precautions. 

 

Thanking you, 

 

Yours faithfully, 

For Prime Securities Limited 

 

   

 

 

 

Ajay Shah 

Company Secretary 

(ACS-14359) 

 

http://www.primesec.com/


l. 

II. 

Statement of Im pact of Audit Qualifications (for Aud it Report with Modi fi ed O pinion) submitted 
a lon g-with An nua l Audited Financial Resu lts for the Financial Year ended March 31, 2024 

(Consolidated) 

[Sec Regu lation 33 152 of the SEBI (LODR) (Amendment) Regu lations, 20161 

Sr. 
Audi ted Fib'ures (as Adjusted Figures (audited 

ParticuLars reported before adjusting figures after adjusting for 
No. 

for'lualifiations) qualifiations) 

I. Turnover / Total Income 6,664. 00 6.664.00 

2. Total Expenditure 4,325.00 4.325 .00 

3. Net Profit / (Loss) 2.339.00 2.339.00 

4. Earnings Pcr Share 5.66 5.66 

5. Total Assets 17.69 1. 00 17.69 1.00 

6. Tota l Liabili ties 1.934. 00 1.934.00 

7. Net Worth 15.757.00 15.757.00 

8. 
Any other financial ite l11 (s) (as felt 

--- ---
appropriate by the management) 

Audit Q ualification : 

I) a) Details of Audit Qualifi cation: Holding Company has an inves tment in an entity engaged 
in online gaming platform service business which is measured (II 'Fair Vn luc th rough Ot he r 

Comprehensive Income'. As described in aforesaid notc. the gaming industry was im pacted 
by regulatory changes with effect from I October 2023 wh ich indicated possible ciwnges in 

the fa ir val ue of the inves tment. The management has recogni sed a reduction in fa ir value of 

aforesaid investment mnounting to INR 1. 243 lakhs in the current quarter ended 31 tv1arch 
2024, but has not res tated the financial information for the preceding quarter ended 3 1 

December 2023 , as required under Ind AS 8, Accounting Policies, Changes in Accounting 
Estimates and Errors. Tn absence of management assessment of updated fair va luation for 

respectivc cmlier periods. we a re unable to cOlllment on the impact of the aforesaid matte r 
all thc current pcriod and compar:-lblc pcriod financial informat ion includcd 111 thc 
accoln panying conso lidated fin ancia l results. 

b) T~'pC of Au dit Qualification: Qua li fi ed Opinion on Financ ia l Results for the Quartc r ended 
March 3 1, 2024 . 

c) Frcqucncy of Qualification : Appeari ng for the first time for Annual Financial Results. 

eI) For Audi t Qualification(s) where the impact is quantified b)' auditor, Management's 

views: Holding Company has already given impact of the fa ir value change for the financial 

year ended March 3 1, 2024. As rcported for the Quarter ended Septembcr 30, 2023 ,md 
December 3 1. 2023. thc impact of rail' value change in the opinion of the mmmgcmcnt are 
not ascerta inable. 



Statement of Impact of Audit Qualifications (1'01' Audit Report with Mod ified Opinion) suhmitted 
along-with Annual Audited Financial Result s for the Fi nancial Year cnded March 31, 2024 

(Consolidated) 

[Sec Regulatiou 33 / 52 of the SEIlI (LODR) (Amendment) Regulations, 20161 

e) For Audit Qualifieation(s) where the impact is not quantified hy the anditor: 

i) Management's estimation on the impact of audit qualification : As explained. 
estimate made in the Quarter ended March 3 1, 2024 and effect given. Im pact, if any. 
which was not quantified. pertaining to earlier quarters ending September 30. 2023 and 
Deccmber 3 1. 2023 was quantified in the quarter ended March 3 1, 2024. 

ii) If management is unahle to estimate the impact, reasons for the same: As reported 
for the Qua rte r ended September 30. 2023 and December 3 1, 2023 , the impact of fa ir 
val ue change in the opinion of the management were not ascertainable in the abscnsc of 
va luation report. 

111 Auditor's comments on (i) or (ii) ,,!Jove: The management has recogni sed a reduction 
) in fHir va lue of aforesa id investmen t amount ing to INR 1.24:3 in the currellt quarter 

cnded March 3 1. 2024. but has not restated the financial informat ion for thc preceding 
quarte r ended Dcccmbcr 31. 2023. as required under Ind-AS 8. Accounting Policies, 
Changes in Accounting Estimates (I nd Errors. In absence of managemcnt's assessment 
of upci<lted fair vahmtion for respective C<lrlier periods, wc are unable to commcnt on the 
impact of the aforesaid matter on the current period and comparable period financial 
information included in the accompanying consolidated financial results. 

Our conclusions on the consolidated financia l result s for qUHrters ended September 30. 
2023 and December 3 1. 2023 issued vidc our limited review reports dated October 30. 
2023 and JmlUary 19. 2024. respectivcly, were qualified in respect or our inability to 
cOlllment on the adjustments, ifnny. on account this mailer in i:lbsence of an updated rBir 
va luation exercise carried out by the management as at respective reporting dates. 

Dl. Signatories: 

Mr. N. Jayakumar (Managing Director 
and Group CEO): 

Mr. Anon Shah (Chief FilUlI1eia l Officer) : 

Ms. Smeeta Bhatkal (Audit Com mittee 
Chairperson) 

Mr. Murnd Daruwalla, Wa lker Chanciiok 
and Co. LLP, Chartered Accountants 
(Independent Auditors or the Company) 

M umbai, 
May 16, 2024 

-



I. 

II. 

Statement of Impact of Audit Qualifications (for Audit Report with Modified Opinion) submitted 

1IIol11!-with Annua l Audited Financial Results for the Financial Year ended March 31, 2024 

(Standalone) 

[Sec Regu lation 33 152 of the SE8( (LODR) (Amendment) Regulations, 20161 

Sr. 
Audited Figures (as Ad,illstcd Figures (audited 

Particulal's reported hefore adjusting fib'lII"CS after adjusting for 
No. 

for qualifiations) ,(ualifi"tions) 

I. Turnover I Total Income 3,365.00 3,365.00 

2. Total Expenditure 2,34900 2,349.00 

3. Net Profit 1 (Loss) 1,0 16.00 1,016.00 

4. Earnings PCI' Share 2. 63 2.63 

5. Total Assets 15,403.00 15.403.00 

6. Tota l Liabi lities 1,778.00 1.778.00 

7. Net Worlh 13,625.00 13.62 5.00 

8. 
Any other financia l item(s) (as relt --- ---
appropriate by the management) 

Audit Qualification: 

I) a) Details of Audit Qualification: the Compan.\' has all investment in an cnlit.\' eng::lgcd ill 
online gaming platform service bus iness \\"hich is measured at 'Fa ir Value throug h Othe r 

COl1lprehensive Income'. As described ill aforesaid note. the gaming industl\ was impacted 
by regulatory changes with effect from I October 2023 which indicated possible changes in 
the fa ir value of the investment . The management ha s recognised a reduction in fa ir value of 
aforesaid investment amounting to INR [,243 lakhs in the current quarter endcd 31 Ma rch 
2024, but has not resta ted the financia l information for the preceding quarter ended 3 1 
December 2023, as required under Ind AS 8, Accounting Policies. Changes in Accounting 
Estimates and Errors. In absence of management assess ment of updated fair valuation for 
respective earlier periods. we are unable to comment on the impact of the aforesaid matter 
on Ihe CUtTent period and cOlnparable peri od fina ncial infonnation incillCled 111 Ihe 
accompanying standalone financial results. 

b) T)'Jle of Audit Qualification: Quali fied Opinion on Financial Results for the Quarter ended 
March 3 I, 2024. 

c) Frequenc)1 of Qualification: Appearing for the first time for Annual Financial Result s. 

d) For Audit Qualifi ciltion(s) where the im pact is quantified hy au ditor, Management's 
views: The Company has alread~' givcn impact of the fair value change for the financial 
year ended March 3 1. 2024. As reported for Ihe Quarter ended September 30. 2023 and 
Deecmber 3 1. 2023 . the impact of t;-l ir va lue change ill the opinion of the management me 
not ascertainable. 



Statement of bnpact of Audit Q ualifications (for Audit Report with Modified Opinion) sub mitted 

;ilong-wHh A nnual Audit ed Fin anc ial Results for the Financial Yenr ended Ma rch 3 1, 2024 

(Sta ndalone) 

ISee Regnlation 33 / 52 of the SEB( (LODR) (Amendment) Regulations, 20161 

e) For Audit Q ualification(s) where the impact is not «(uantified b)' the auditor: 

i) Ma nagement's estimation on the impact of audit qua lificat ion : As explained. 

estimate made in the Quarter ended March 3 1. 2024 and effect given . Impact. if any, 

wh ich was !l01 qumltified. pe rta ining to earlier qua rte rs ending September 30. 2023 and 

December 3 1, 202 3 was quantified in the quarter ended March 3 1, 2024. 

ii ) If management is unable to esti mate the impact, reasons for the same: As reported 

for the Quarter ended September 30. 2023 and December 3 1, 2023, the impact of fair 

va lue change in the opinion of the management were not ascerta inable in the absense of 

valuation report. 

III Auditor's comments on (i) or (ii) above : The management has recogni sed a reduction 

) in fa ir va lue of aforesaid investment amounting to INR 1.243 in the current quarter 

ended March 3 1. 2024. but has not restated the financial information for the preceding 

quarter ended December 3 1. 2023. as requi red under Ind-AS 8. Accou nting Polic ies, 

Changes in Accounting Est imates and Errors. In absence of management 's assessment 

of updated fair va luat ion for respect ive earlier periods, wc are unable to comment on the 

impact of the aforesaid matter on the current period and comparable period fina ncia l 

information included in the accompa nying consolid<lted financia l results. 

Qur conclusions on the consolidated financia l result s for quarte rs ended September 30. 
2023 and December 3 I. 2023 issued vide our limited review report s dated October 30. 
2023 and January 19. 202 .. 1-. respectivc ly. were qualified in respect of our inabil ity to 

comment on the adjustments. if any. on account thi s ma tter in absence of a n updated fa ir 

va luation exerc ise carried out by the management as at respective reponing dates. 

Ill. SignatOries: 

Mr. N. Jayakumar (Ma naging Director ~ ... ,_ .J'. .-.J 
a nd Group CEO): --q~ ~ 

, 

#:r.U~ 

~ ~[~ ,; Mr. Allin Shah (Chief Fina ncial Officer) : ~ MUMBAI ~ II 
.'d..' '","Y 

Ms. Smeeta Bhatkal (Audit Committee c:.-~L:n~ 
~ * ./ 

Chairperson) ...---
Mr. Murad Daruwalla . Wal ker Cha nd iok Ii" '" 

@.fJJ//~I71/~-
,<,'j,.I , 

and Co. LLP. Charte red Accountants if \,~\ 
( Independent Audi tors of the Company) ~ I !.,"'-"lAI J .~» 

<:;.\ J!. 
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~'0';f' Rco ACe .. 

Mumba i. 
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May 16.2024 


