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Jio Platforms replaces

CEO Thomas with Pawar
—
New Delhi: Jio Platforms has

replaced Kiran Thomas as Chief
Executive Officer with Pankaj
Pawar ahead of its planned
initial public offering, according
to the company’s draft IPO
papers. The draft papers,
submitted to capital markets
regulator SEBlin June,
mentioned that Thomas
resigned as CEO on March 23,
with Pawar taking charge the
following day, March 24.

Pawar, 53, also serves as
Managing Director of Reliance
Jio Infocomm Ltd. sn

Intellect Design bags 3
NBFC customer deals
—

Chennai: Intellect Design Arena
o Manday announced tiee
strategic customer wins for its
eMACH.ai Custody business to
establish modern custody and
asset servicing businesses
eMACH.ai Custody, part of
Intellect’s Al-First Wealth and
Capital Markets portfolic, helps
non-bank financial institutions
to expand beyond their
traditional brokerage, wealth
management and capital
markets businessesinto
custody and asset servicing,

It also helps them with adjacent
capabilities such as fund
accounting, transfer agency,
investor servicing and
post-trade operations. our sureau

‘Govt shielded domestic
carriers from global stress’

POLICY CUSHION. Interventions helped insulate airlines from global disruptions: Minister

—
Rohit Vaid
New Delhi

The Centre views civil avi-
ation as a priority sector and
is prepared to intervene to
ensure operational as well as
financial stability whenever
the industry faces external
shocks, Civil Aviation Minis-
ter Kinjarapu Rammohan
Naidu told businessline.

In an exclusive interview,
Naidu said that the govern-
ment’s response during the
recent West Asia crisis re-
flected this approach, under
which the aviation sector re-
ceived strategic policy sup-
port in view of its growing
contribution to the economy
and its increasing import-
ance for millions of Indian
travellers.

“Today, aviation is a prior-
ity sector. The government is
keeping a watch and doing
what is necessary to bring

stability to the sector,”
Naidu said.
SERIES OF MEASURES

According to the Minister,
the Centre’s intervention
helped insulate Indian carri-
ers from the financial stress
witnessed by several airlines

The idea was that
when the sector faces
a challenge, every
stakeholder has to
contribute

K RAMMOHAN NAIDU,
Civil Aviation Minister

globally following the dis-
ruption in West Asia.

During the crisis, the gov-
ernment introduced a series
of measures to cushion the
sector, including capping avi-
ation turbine fuel (ATF)
prices, limiting increases in
landing and parking charges
at airports, extending the
emergency credit line guar-
antee scheme to airlines and
creating a 10,000-crore
price stabilisation fund to
address fuel price volatility.
Iralso engaged with States to
reduce value added tax
(VAT) on ATF, particularly
at major aviation hubs.

“The idea was that when
the sector faces a challenge,
everystakeholder hasto con-
tribute,” Naidu said.

The Minister said aviation
had evolved into a critical
pillar of India’s economic

We will deposit 50 crin 45 days, Spicejet
tellq HC on dispute with Kal Airways

Press Trust of India
New Delhi

Spicelet and its promoter
Ajay Singh on Monday as-
sured the Delhi High Court
that they will deposit TS0
crore in 45 days with the
court registry in connection
with alegal dispute with me-
dia baron Kalanithi Maran
and Kal Airways.

Justice Subramonium
Prasad, who has earlier dir-
ected SpiceJet and Singh to
deposit around ¥144 crore in
the case arising from an ar-
bitral award against them in
their dispute with Maran,
was told that the remaining
394.50 crore would also be
deposited in the next %0
days.

On May 4, the bench dis-
missed pleas by SpiceJet and
Singh seeking a review of a
January 19 order to deposit
over144 croreinthe case.

Bata India crosses
2,000 retail stores

—
Meenakshi Verma Ambwani
New Delhi

Footwear major Bata India
said that it has crossed the
2,000 retail stores-mark, po-
sitioning it as the most ex-
pansive footwear network.

The company saiditis eye-
ing 3,000 stores in the com-
ing years, which will focus
primarily on tier-3 and tier-4
markets through the fran-
chise-led growth model.

Badri  Beriwal, Chief
Strategy & Business Devel-
opment Officer, Bata Indla,
said: “Our focus now is on
building a future-ready or-
ganisation driven by retail
scale, omnichannel capabil-
ities and manufacturing
strength. As Bata’s most
strategic market globally, In-
dia continues to offer signi-
ficant headroom for growth,
particularly across emerging
towns and cities. Going for-
‘ward, we will continue to ex-
pand accessibility through a
balanced mix of company-
owned and franchise-led
stores while strengthening
our digital and omnichannel
capabilities.”

With nearly 90 per cent of
its stores operating as hyper-
local fulfilment hubs, the
company expects digital
channels to contribute 20-
25 per cent of overall busi-
ness over the next few years
as it continues to invest in
younger —consumer  seg-
ments, app-led engagement
and omnichannel retail
experiences.

The company is also ex-
panding its zero-based mer-
chandising format to around
775 stores and plans to scale
this to nearly 900 stores by
the end of 2026.
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The Supreme Court, on
May 19, however, asked the
airline to approach the High
Court for extension of time
tomake the deposit.

Senior counsel for Spice-
Jet and its promoter on
Monday informed the court
that they had received finan-
cial assistance from the
Central government amid
the ongoing West Asia crisis
and undertook to pay IS0
crore as the first instalment.

He further said the bal-
ance would also be paid in
the next 90 days.

Considering the stand, the
court deferred the hearing
till November on the air-
line’s plea against the arbit-

Auto M&A, PE deals fall to $1.46 b in H1

—
Amit Vijay Mohile
Mumbai

The automotive sector re-
corded 55 mergers, acquisi-
tions and private equity (PE)
transactions worth $1.46 bil-
lion in the first half of 2026,
against 59 deals valued at
nearly $2.8 billion in the pre-
ceding six months, signalling
a sharp slowdown in capital
deployment despite only a
modest decline in deal
volumes.

The June quarter rein-
forced the trend, with trans-
actions falling to 20 from 35
even as deal value eased only
to $717 million from $745
million, according to Grant
Thornton Bharat’s latest
Automotive Dealtracker.

The contrast between a 7
per cent decline in deal
volumes and a nearly 48 per
cent fall in investment value
suggests capital has not dis-
appeared from India’s auto-
motive sector — it has be-
come far more concentrated,
flowing primarily to busi-
nesses with scale, proven
business models and differ-
entiated technology. Public-
market fundraises by Ather
Energy ($156 million) and
Ola Electric ($81 million),
together with a handful of
marquee transactions,
helped cushion the decline in
overall investment during
the June quarter.

CAPITAL DISCIPLINE

Grant Thornton said the in-
dustry entered 2026 amid
evolving trade policies, geo-
political tensions, supply-
chain  realignment  and
tighter capital allocation,
prompting investors to back
businesses with proven op-

ration award. It listed the
matter in September as well
on the issue of deposit of
X144 crore with the registry.

Senior advocate Jayant
Mehta appeared for Maran,
along with law firm Karan-
jawala & Co.

Senior advocate Mukul
Rohatgi appeared for Spice-
Jetand Singh.

On January 19, the court
had directed SpiceJet and
Singh to deposit ¥144 crore
with the registry within six
weeks against an admitted li-
ability of ¥194 crore pursu-
ant to the arbitration award
against them in their dispute
with Maran. On March 18,
the time to make the deposit
was extended by four weeks.

The matter arises from a
dispute regarding the non-is-
suance of warrants in favour
of Maran after the transfer of
ownership to Singh, the con-
trolling  shareholder  of
SpiceJet.

growth over the past decade.

“As aviation has grown, it
has become closely linked
with the aspirations of the
common man. Because of
the growth we have achieved,
the government now con-
siders aviation to be a prior-
ity sector,” he said.

UDAN SCHEME

India currently operates
around 165 airports with a
fleet of about 800 aircraft,
while daily passenger traffic
has crossed the 5 lakh-mark,
a level Naidu described as
“the new normal.”

He said the modified
'UDAN regional connectivity
scheme would anchor the
next phase of aviation
growth. Approved with an
outlay of around ¥29,000
crore, the revamped pro-
gramme extends Viability

Gap Funding from three
years to five years on a
tapered basis, increases the
minimum weekly flight re-
quirement from seven to 14,
provides operations and
maintenance support for
smaller airports and envis-
ages the development of 100
airports under a challenge-
mode framework.

“This is not merely an ex-
tension of the existing
scheme. We have studied
what worked well over the
last 10 years, understood the

news-bl .7

Tata Capital to acquire 88.6%
stake in Yogakshemam Loans

—
Our Bureau
Mumbai

Tata Capital Ltd (TCL) said
it will acquire about 88.6 per
cent of the issued and paid-
up share capital (ona fully di-
luted basis) of Thrissur-
based Yogakshemam Loans
Ltd, providing it an access to
anestablished gold loan plat-
form with an existing branch
network, customer franchise
and experienced manage-
ment team.

TCL, an upper layer non-
banking finance company
(NBFC), will subscribe to
equity shares of the unlisted,
base-layer NBFC for an ag-

feedback and d it
into a much more compre-
hensive programme,” Naidu
said.

Looking beyond regional
connectivity, the Minister
said the government is re-
positioning aviation public
sector undertakings as stra-
tegic growth enablers rather
than pursuing privatisation.

He cited that organisa-
tions such as Alliance Air,
Pawan Hans, Al Engineering
Services Ltd and AI Airport
Services Ltd continue to play
a strategic role in regional
connectivity and specialised
aviation operations, with
government support inten-
ded as growth capital rather
than financial assistance.

gregate ¢ ion of ap-
proximately ¥93 crore. As at
March-end 2026, the target
company had assets under
management of approxim-
atelyX708 crore.

EQUITY BUYING

The consideration payable
by TCL for purchase of
equity shares from the
sellers (Unnikrishnan Idi-
charm Veetil, Sathyalakshmy
M, Abhijith Unnikrishnan,
Ramachandran  Ottapathu,
Jalajkumari Ramachandran,
Vidya Sanooj and Sathi-
anarayanan M) will be de-
termined in accordance with
the terms of the securities
subscription and purchase
agreement (SSPA), based

Rajiv Sabharwal, Managing
Director & CEO, TCL

inter alia on the net worth of
the target as on September
30, 2026, per TCL's regulat-
ory filing. The cost of acquis-
ition, in each case (seller) is
subject to a pre-money
equity valuation of the target
not exceeding ¥318 crore.

As at March 31, Yogak-
shemam Loans Ltd, which
was incorporated in Febru-
ary 1991, operated through a
network of 162 branches
across Kerala, Karnataka,
Tamil Nadu and Andhra Pra-
desh. As per the audited fin-
ancial statements of the tar-
get for FY26, it generated a
turnover of ¥140.38 crore,
with a profit after tax of
%14.21 crore.

Rajiv  Sabharwal, Man-
aging Director & CEO, TCL,
said: “This  transaction
marks Tata Capital’s entry
into the gold loan business,
adding a secured lending

product with significant
growth potential to our retail
lending portfolio and sup-
portingour strategy of build-
ing a diversified lending
franchise.”

It may be pertinent to
mention here that in June
2025, L&T Finance Ltd
(LTF) had announced the
completion of the transfer of
the gold loan business of
Paul Merchants Finance
Private Lid (PMFL), a
wholly-owned subsidiary of
Paul Merckants Ltd., to LTF.
The acquisition includes
PMFL’s 130 branches, ap-
proximately 700 employees,
and business transfer of its
gold loan book size of T1,350
croreto LTF.

Sudipta Roy, Managing
Director & CEO of LTF, then
said: “LTF has one of the
largest rurzl franchises of ap-
proximately 1.6 crore rural
customers and hence, this
acquisition is a natural con-
tiguous cross-sell product
extension of our business.

“Our rural workforce of
20,000 feet-on-street will
provide an immediate force
multiplier, enabling active
generation of gold loan leads
‘within our existing customer
base... The gold loans busi-
ness will fill a crucial gap in
our portfolio, introducing a
secured, high-yield product
that will benefit both our
rural and urban customers.”

Cochin Shipyard bids for Bharat Container Shipping Line orders

—
V Sajeev Kumar
Kochi

Pinning its hopes on the
Shipping Ministry’s demand
aggregation  initiative to
centralise India’s shipbuild

vestment of T2 lakh crore, he
said.

CAPEX PLAN

Against this backdrop, the
Centre has launched the de-
mand aggregation initiative
to lid ipbuildi

ing requirements, Cochin
Shipyard Ltd (GSL) has sub-
mitted bids under the newly-
floated Bharat Container
Shipping Line (BCSL) con-
sortium to build various
types of vessels, including
tankers.

Jose VJ, Director (Fin-
ance) of CSL, told business-
line that the consortium was
formed to reduce India’s de-
pendence on foreign ship-
ping lines and cut freight
outgo, which currently
stands at around $75 billion
annually, largely paid to for-
eign-flagged  vessels  for
crude oil imports.

It is estimated that India
would require around 430
ships over the next 10 years,
involving an estimated in-

Automotive dealtracker

requirements of the four ma-
jor PSU oil marketing com-
panies, ONGC and SCI, with
these ships to be built in In-
dia. The initiative is expected
to benefit shipyards across
the country.

Jose, who is also holding
additional charge as Chair-
man and Managing Director,
said CSLis well positioned to
capitalise on the opportunity
with a 6,000 crore capex
plan and its newly commis-
sioned large dry dock facility.

The Ministry’s initiative
would strengthen the do-
mestic shipbuilding ecosys-
tem as also envisioned under
the Maritime India Vision
2030and the Maritime Amrit
Kaal Vision 2047, which aim
to elevate India from its cur-

We are strategically
positioned to
undertake commercial
shipbuilding and ship
repair orders for both
domestic and export
markets

JOSE vy,

Director (Finance), CSL

rent global shipbuilding mar-
ket share of less than 1 per
cent to the 10th position by
2030and fifth by 2047.

“We already have export
orders worth 37,300 crore.
With shipbuilding/repair fa-
cilities in Malpe, Mumbai,
Kolkata, the Andaman and
Nicobar Islands, and an up-
coming facility at Vadinar,
we are strategically posi-

ship repair orders for both
domestic and export mar-
kets,” he said.

CSLalso plans to establish
a steel block fabrication fa-
cility near International
Container Transshipment
Terminal, Vallarpadam in
Kochi with an investment of
around 34,000 crore.

The company is also in-
vesting in a 72-year-old
European ship design firm,
Conoship, specialising in

short-sea vessels, a move ex-
pected to strengthen CSL's
position as a preferred
shipyard for overseas clients.

In addition, CSL has
formed a joint venture with
HBL Engineering Ltd, Hy-
derabad te develop marine
battery systems. The venture
aims to localise marine bat-
tery solutions and energy
management  systems for
ships, which are currently
imported.

‘With an order book of
322,300 crore, CSL posted
its highest-ever turnover of
%5,022 crore in FY26 and a
profit after tax of ¥717 crore.
Backed by strong demand,
the shipyard is targeting 12-
15 per cent growth in the
next fiscal.

Jose added that the ongo-
ing West Asia crisis has dis-
rupted supply chains and in-
creased logistics costs, as the
shipbuilding industry relies
heavily on imported com-
ponents, including propul-
sion systems and en;

electrification. M&A ac[ivi[y/
followed a different traject-

ory.

Although the number of
acquisitions declined to five
from seven, reported value
rose to $138 million from
$43 million, driven largely by
KPIT Technologies’ $120-
million acquisition of Israeli
cybersecurity
specialist Cymotive Techno-
logies, which accounted for
87 per cent of total M&A

Cross-border acquisitions

Metric H12025 HL2026 %Change Whatit means
Hldealvolume 59deals S55deals W 7  Activity remained
- - (H2.2025) (H12026) relatively stable
H1 deal value ~$28b  S146b V48  Capital deployment
slowed sharply
Q2total deals 35 2 V43 Lowest quarterly
volume since Q2 2023
Q2 total value $745m  $TLTm ¥ 4 Larger deals
cushioned the decline automotive
Privateequity 28 13 W54 Lowest PE activity
deals since Q1 2021
Private equity $702m  $34lm W51 Investors became
value more selective value.
M&A deals 5 5 V29 Strategic acquisitions
M&A value $43m  $138m A2l Drivenby KPIT-
Cymotive acquisition
Source: Grant Thornton Bharat
erating performance, differ-  capabilities and a clear ware,

entiated  products  and
clearer paths to profitability
rather than broad exposure
across the automotive value
chain.

Excluding the two QIPs,
the sector recorded 18 M&A
and PE transactions worth
$479 million, down 36 per
cent from the previous
quarter. Private equity activ-
ity saw the sharpest correc-
tion, with deal volumes fall-
ing to 13 from 28 and
investment value dropping
to $341 million from $702
million, marking the weakest
quarterly PE activity since
Ql 2021. Overall deal
volumes during Q2 were the
lowest since Q2 2023,

“While deal activity
slowed during the quarter,
investment remained fo-
cused on businesses driving
the future of mobility. We are
seeing continued interest in
EVs, mobility platforms and
automotive  technologies,
with investors backing com-
panies that have demon-
strated scale, differentiated

growth path said Saket
Mehra, Partner and Auto &
EV Industry Leader, Grant
Thornton Bharat.

KEY DEALS

The five largest PE transac-
tions accounted for nearly 96
per cent of total PE value, led
by Rapido’s $240-million
fundraise from Prosus,
‘WestBridge Capital and Ac-
cel. JBM Ecolife Mobility fol-
lowed with a $47-million in-
vestment, while Exponent
Energy, Simple Energy and
Astranova Mobility com-
pleted the list of the quar-
ter’s largest fundraises.

The report also high-
lighted a divergence within
the EV ecosystem. Electric-
vehicle companies accoun-
ted for 54 per cent of PE deal
volumes, but mobility-as-a-
service captured 84 per cent
of investment value, suggest-
ing investors are increas-
ingly backing scalable mobil-
ity platforms and
récurring-revenue business
models alongside vehicle

d for 60 per cent of
M&A volumes and 94 per
cent of repc-rted value, un-
derscoring the growing im-
portance of overseas soft-
cybersecurity,
connected mobility and ad-
vanced engineering capabil-
ities as automakers prepare
for software-defined and
electric vehicles.

OUTLOOK

Grant Thornton expects in-
vestment to remain focused
on electrification, mobility
platforms and software-led
automotive businesses even
as  companies  navigate
evolving emission regula-
tions, critical mineral secur-
ity and geopolitical risks.

It also expects the re-
cently concluded India-UK
Comprehensive Economic
and Trade Agreement
(CETA) to improve market

~
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NOTICE OF 15™ AGM AND E-VOTING
NOTICE is hereby given that tho 15" Annual General Mealing (AGM) of the members of the Gompany willbe
held on Wednesday, 5" August 2026, at 3.00 p.m. (IST) through Video Conferencing (VC) / Other Audio
Visual Means (OAVM) in compliance with the applicable provisions of the Gompanies Act, 2013 and Rules
framed thereunder and the SEBI (Lising Obigations and Disclosure Fequiremenis) Fegulaions, 2015 read
te At

with Ministry of

the physical p

to transact for

holding shares of th

AGM dated 14" May 2026,
In compliance with the c\rculars Ihe Notice of AGM and Annual Report have been sent m all the members

the Members ata common venue

through e-mails on 13" July 2026.

Allthe members are informed that:

withthe RTAof the Company / Deposumy Participant(s).
the Company (www.pricol.com) and also on the website of Stock Exchanges i.e. BSE Limited
(www.bseindia.com) and National Stock Exchange of India Limited (wwiw.nseindia.com) and on the website of
National Securities Depository Limited (NSDL) (agency for providing the Remote e-Voting / e-Voting at the
AGM)i.e. (www.evoting.nsdl.com). The Company t pl P

an3° July 2026 th

g
1’ el "

. Remote e-Voting period commences on Saturday, 1* August 2026 at 9.00 a.m and ends on Tuesday,
4" August, 2026 at5.00 pm. Remote e-Voting shall not be allowed beyond the said date and time. Once the

of notice of AGM and Annual Report

vote

~

detailsin

t by amember,
Members holding shares either in physical form or dematerialized form as on the cut-off date (26 July
QDEG) may cast their vote electronically on each items of the businesses as set forth in the Notice of
15" AGM through the electronic voting system on NSDL (remote e-Voting) o e-Voting at the AGM.
Detailed procedure for remote e-oling / e-Voting at AGM is provided inthe nofice of the AGM. For further
visit the website

hall

dl.com.

»

[

the Notice of

Any person, who acauires shares ofthe Company

In case, the shareholders Email ID is already registered with the company / its RTA Depositories, login
details for e-Voting are being sent on the registered Email ID.

member of the Company

dispatchof

Limited, 2nd Floor, Kences

o

®

~

Voting/e-Voting at the AGM.

@

‘The Company has appointed Mr. P.

cut-off date may ob

a request to evoting@nsdl.com o to Mr.Sriram.S, Integrated Registry Management Services Private
1, Ramakrishna Street, T.Nagar, Chennai
email: einward@integratedindia.in. However, if the member is already registered with NSDL for e-Voting
then such member can use his/ her existing User ID and password for casting his/ her vote.

Towers,

. The facility for e-Voting will also be made available during the AGM and the members attending the
meeting through VG facility, who have not cast their vote by remote e-Voting shall be eligible to vote
throughthe e-Voting system during AGM.
The members who have cast their vote by remote e-Voting prior to the AGM may also attend the AGM but
shallnot be entitled to cast their vote again.

A person, whose name is recorded in the register of members or in the register of the beneficial owners
maintained by the depositories as on cut-off date only, shall be entitled to avail the facility of remote e-

of M/s. P.

1D and password by sending

- 600 017,

fairand transparent manner.

»

access for Indian component
makers and engineering
companies while encour-
aging deeper cross-border
collaboration in manufactur-
mg, technology and R&D.

shaping deal activity,”
said.

in.

as the scrutinizer to

In case of any queries, grievances related to e-Voting, you may refer to the Frequently Asked Questions.
(FAQ) for shareholders and e-Voting user manual for shareholders available at the downloads section of
www.evoting nsdl.com or may contact Mr.Sriram.S, Integrated Registry Management Services Private
Limited, 2nd Floor, Kences Towers, 1, Ramakrishna Street, T.Nagar, Chennai - 600 017, email:

10. The result of e-Voting will be announced by the company in its website www.pricol.com and will be
informedto the stock exchanges (NSE & BSE).

receive timely communication.

Coimbatore
13" July 2026

1. The company published a
members who have not already registered the same

12, Please keep your updated email ID registered with the RTAof the Company /your Depository Participantto

g process and e-Vcting atthe AGM ina

on 23° June 2026 o facilitate updation of e-mail IDs by

&Co., Practising Company

For Pricol Limited
T.G.Thamizhanban
Company Secretary
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