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The RaiSaheb Rekhchand Mohota Spg. &

RSR Mill Enters into Joint Venture for Development proSect of Rs.300 Crore
RSR Forays Big into [rrfi-astr.uctur.e pro.iects

Pless Relcase (BSE: 530047) (NSE: MOIIO.|AMII_L)

Nagpur - 1Oth october 2017: RSR Mill Limited/lvohota Industries Limited or .'RSR,,
entered into joint venture agreement with Armors Developers pvt. Ltd. or'.Armors,.forthe multi-use development project with an estimateJ 

-uutr" 
of Rs.300 crores.Thedeve-lopment project spread over-2 acres with total development targeted of 3,33,000sq' ft'will be completed over 1B months starting -october zolT vii special pripor"vehicle or sPV.The company has passed the reso-lution for setting up of a spV for thedevelopment projects' The Iand is located in a posh u."u nuu, Nagpur Metro Railwaystation Project which is expected to attract further investments from businesses andco rp o rates.

RSR will only contribute land for the pro.lect and Armors would contribute towardsdevelopment, marketing, administrative and selling expenditure. RSR would yield 45o/oof the total saleable value of the project estimated at -Rs.30O cTores at current marketprices' The proceeds will be transferred from SPV to the balance sheet posi thecompletion of the project and can be deployed for making the company debt free andcash rich in the medium to long term.

Land Bank Valuation and projects
RSR has 200 acres of land with a book value ol Rs.104 croTes as on March 31,2017,with majority of the holdings purchased more than 60-70 years back. The currentmarket value is estimated between Rs.1,000-Rs1,200 crores before developmentprojects. Out of the total land bank, the company is holding -27 acres in urban areasofMaharashtra which will be targeted for development projecis over the next 3years. Thecurrent project is spread over -2 acres, out of the total land bank in urban areas, which
can yield the company Rs.150 crores, dependrng upon the current market prices.

The Rai saheb RekhchandMohota spinning& weaving Miils Ltd., based out of Nagpur,lYaharashtra, is engaged in textile manufacturing and infrastructure projects. Thecompany has a history of more than 120 years in textile manufacturing, including grey
and dyed multi-purpose yarns, breached, dyed, mercerized, high varue ready-to-stitch
fabrics, with a plant in Hinganghat, Maharashtra.The company has an operating capacityof 10,000 tons of yarn and 20 million meters fabric per annum. lt currently employs
more than 1600 people across the management and operational activities.

The company is in process of changing its name to "Mohota Industries Limited,.,reflecting its earnings from different seCtors.
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