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Date: 29" May, 2025

To,

The Head — Listing & Compliance

National Stock Exchange of India Limited

Exchange Plaza, C-1, Block G, Bandra Kurla Complex,
Bandra (E) Mumbai — 400 051

Symbol: PREMIUM
ISIN: INEOM1F01011

Subject: Outcome of the Board Meeting

Ref: Regulation 30 (read with Part A of Schedule III) and Regulation 33 and other applicable
Regulations of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("'Listing
Regulations')

Dear Sir/ Madam,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“SEBI LODR?), this is to inform you that the Board of Directors of the Company, at its meeting held today
i.e., on Thursday, 29" May, 2025, has considered and approved the following items:

1. Statements showing the Audited Financial Results of the Company for the Quarter and Year ended on
31% March, 2025;

2. Audit Report on Financial Results for the Quarter and Financial Year ended 31%" March, 2025, issued
by the Statutory Auditors of the Company.;

3. Certificate of Non-Applicability of Disclosure of Related Party Transactions.

The Board took note of the Certificate of Non-Applicability regarding the Disclosure of Related Party
Transactions on a consolidated basis, as required under Regulation 23(9) of SEBI (LODR)
Regulations, 2015, for the half-year ended September 30, 2024 is enclosed as Annexure-A.

4. Appointment of M/s. D N Vora & Associates as Secretarial Auditor for the FY 2024-2025.

5. Appointment of M/s. D N Vora & Associates as a Secretarial Auditor of the Company for five
consecutive years i.e. from 2025-2026 to 2029-2030, subject to approval of the Members at the
ensuing AGM of the Company.

Disclosure pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
— Regulations, 2015 read — with ~ SEBI ~ Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155
dated 11™ November 2024, is attached as per Annexure B.

Premium Plast Ltd.
Regd. Office - Gala No 3, Shiv Shankar Indl Est No 1,
Virar City (M Corp) Valiv, Vasai, Thane -401208
Tel: +91 7292403681 | Email ID: chetan.dave@premiumplast.in
CIN: L25209MH1995PLC094431 | Website: www.premiumplast.in




Premium
Plast Ltd.

IATF 16949 4

The Board Meeting commenced at 03.00 P.M. and concluded at 07.15 P.M.

You are requested to kindly take the above on your records.

Yours sincerely,
For Premium Plast Limited

Rohit Digitally signed by Rohit
Shyamsunder Sharma
Shyamsunder Date: 2025.05.29
Sharma 19:25:51 +05'30'
CS Rohit Sharma

Company Secretary and Compliance Officer
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Annexure-A

Date: 29/05/2025

To,

The Head — Listing & Compliance
National Stock Exchange of India Ltd.,
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex,

Bandra (E)

Mumbai — 400 051

Sub: Non-Applicability of Disclosure on Related Party Transactions on a consolidated basis under
Regulation 23(9) of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015-For the
Quarter & Year ended on 315 March, 2025.

Dear Sir/Ma'am,

With reference to the above captioned subject, this is to inform you that as per Regulation 15(2) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 the Compliance with the Corporate
Governance provision as specified in Regulation 17, 174, 18, 19, 20, 21, 22, 23, 24, 24A, 25, 26, 27 and
clause (b) to (i) of sub-regulation (2) of regulation 46 and para C, D and E of Schedule V of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 shall not apply in respect of:

15(2)(b) The listed entity which has listed its specified securities on the SME Exchange

As the Company has listed its shares on NSE Emerge Platform. Hence, the Company is not under any
obligation to file Disclosure on Related Party Transactions on a consolidated basis for the Quarter & Year
ended on 31 March, 2025.

Kindly take the above information on record and oblige.

Yours sincerely,
For Premium Plast Limited

Rohit Digitally signed by Rohit
Shyamsunder Sharma

Shyamsunder Date: 2025.05.29

Sharma 19:26:30 +05'30'

CS Rohit Sharma

Company Secretary and Compliance Officer
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Annexure B

Details required pursuant to Para A of Part A of Schedule III of Regulation 30 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with SEBI Master Circular No.
SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11" November 2024, concerning the Re-appointment of Secretarial
Auditor.

Sr. No. Particular Details

01 Reason for change viz. | Re-appointment of M/s. D N Vora &
appeintment/reappointment, resignration; | Associates, Practicing Company
remevaldeath-or-otherwise Secretary as Secretarial Auditors of the
Company for a period of 5 financial
years commencing from FY 2025-2026.
02 Date of appeintmentfreappointment/ | Re-appointment is for a period of 5
cessation—(as—appheable) & term on | financial years commencing from the
appointment/ re-appointment F.Y. 2025-2026 (i.e. April 01,2025) till
F.Y. 2029-2030 (i.e., March 31, 2030),
subject to the approval of the
shareholders at the ensuing AGM of the

company.
03 Brief Profile CS Dipali Natvar Vora is a seasoned
(in case of appointment) Practicing Company Secretary with over

8+ years of experience in corporate
compliance and governance. She has
been operating her firm, D N Vora &
Associates, since 2018, offering expert
secretarial and  corporate advisory
services to a diverse clientele.

The firm is a peer-reviewed entity,
recognized for  maintaining  high
standards of professional ethics and
quality as per the guidelines of the
Institute of Company Secretaries of India
(ICSI). Backed by a dedicated team, the
firm ensures timely and compliant
delivery of services tailored to client
needs.

Core Services Offered:

- Secretarial Audit as mandated under the
Companies Act, 2013

- Corporate law advisory and compliance
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-Drafting and vetting of legal documents
and resolutions

-Assistance with board and general
meeting procedures

- Filing and representation before the
Registrar of Companies (ROC) and other
regulatory authorities

With a strong foundation in legal
compliance and a client-centric approach,
CS D N Vora & Associates continues to
support companies in maintaining sound
corporate governance and statutory

integrity.
04 Disclosure of relationships between | Not Applicable
directors (in case of appointment of a
director).
05 Information as required pursuant to BSE | Not Applicable

circular ref no. LIST/ COMP/ 14/
201819 and the National Stock
Exchange of India Limited with ref no.
NSE/CML/2018/24, dated June 20,
2018
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_| VRCA & Associates
® : +91- 7383796096 O
INDIA CHARTERED ACCOUNTANTS o :KABRAHMBHATT@GMAILCOM

CA. Krunal Brahmbhatt CA. Vinodchandra Kansara CA. Kirti Jadhav CA. Venugopal Shastri
CA. Hiral Brahmbhatt CA. Brijesh Vithalani CA. Vidhi Devani CA. Vaibhav Goel

INDEPENDENT AUDITOR’S REPORT

To the Members of
Premium Plast Limited

Report on the Audit of the Financial Statements
Opinion

We have audited ‘the accompanying financial /statements Premium Plast Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and
Loss and the Statement of Cash Flows for the year then'ended and notes to the financial
statements including a summary of significant accountin\g policies and other explanatory
information (hereinaft_er referred to as “the financial statements").,. -

(n our opinion and to the best of our information and according t'o_\th\e explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in confl'o,rmity with the Accounting
Standards specified under section 133 of the Act read with the Compani'es (Accounting Standards)
Rules, 2014, and other accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2025, and its profit, and its cash flows for'the year ended on that

date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

7 ERINO.

1047270

O 601, Centre Point, RC Dutt Road, Alkapuri, Vadodara - 390007



Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures
to Board’s Report but does not include the financial statements and our auditor’s report thereon.
The above-referred information is expected to be made available to us after the date of this audit

report.
Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion’thereon.

ith our audit of the financial statements, our responsibility is to read the other

In connection w
er whether the

information identified above when it becomes available and, in doing so, consid
other information is materially inconsistent with the financial statements or our knowledge

obtained in the audit or othenvise appears to be materially misstated.

When we read the information, if we conclude that there is a material misstatement therein, we
are required to communicate the matter to those charged with governance and take appropriate
actions necessitated by the circumstances & the applicable laws and regulations.

Responsibilities of Management and Those Charged with Governance for the Financial

Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(S) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance, and cash flows of the Company in accordance with
the accounting principles generally accepted in India, specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are

free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company'’s financial reporting process.




Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financlal statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion, Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also respansible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

+ Evaluatethe appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any signlficant
deficiencies in internal control that we identify during our audit,




We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding Independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
Annexure “A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. Inouropinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books except for the matter stated in
paragraph (i) (vi) below on reporting under rule 11(g);

c. The Balance Sheet, the Statement of Profit and loss, and the Statement of Cash Flows dealt
with by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the AS specified under
Section 133 of the Act.

e. On the basis of the written representations received from the directors as on March 31,
2025, taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2025, from being appointed as a director in terms of Section 164(2) of the Act;

f. The observation relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph (b) above on reporting under Section 143(3)(b)
and paragraph (i) (vi) below on reporting under Rule 11(g).

g. With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate report in Annexure “B”;

h. With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended, in our opinion and to
the best of our information and according to explanations given to us, the company being a
private company, Section 197 of the Act related to the managerial remuneration is not
applicable,




i, With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

(i)

(ii)

(iii)

(iv)

(v)

(vi)

(a)

(b)

The Company does not have any pending litigations which would impact its financial
position;

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company;

the management has represented that, to the best of it's knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons oOf entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the

Ultimate Beneficiaries;

the management has represented, that, to the best of it’s knowledge and belief, no
funds have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

and

(c) Based on the audit procedures that have been considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

The Company has not declared or paid any Dividend during the year and has not
proposed final dividend for the year.

Based on our examination which included test checks, the company has used
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature being
tampered with.
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As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 Is applicable from
the perlod April 1, 2023 reporting under Rule 11(g) of the Companlies Act (Audit
and Auditors) Rules, 2014 on preservation of audit trall as per the statutory
requirements for record retention is applicable for the financial year ending March

31, 2025.

For VRCA & Associates
Chartered Accountants
Firm’s Registration No. 104727W

,f”]Pfo”iéé%j—- - [/ FRN NO.

104721

CA Krunal Brahmbhatt’
Partner ,
Membership No. 150053 =
UDIN: 25150053BMNSHJ4219

Place: Vadodara

Date: 28'" May, 2025




ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date to the members of Premium Plast limited on the financial statements of
the Company for the year ended March 31, 2025.

To the best of our information and according to the explanations provided to us by the company
and the books of account and records examined by us in the normal course of audit, we state that:

(i)a)

(A) The Company is maintaining proper records showing full particulars, including
quantitative details and situation of property, plant and equipment, Capital Work
in Progress and relevant details of right to use assets.

(B) The Company has maintained proper records showing the full particulars of
Intangible assets;

The company has a program of physical verification of its Property, Plant, Equipment
and right -of-use assets to cover all assets within a period of three years, to be carried
out at one time or split over a number of times, which in our cpinion, Is reasonable
having regard to the size of the Company and the nature of its assets. Pursuant to the
program, Property, Plant and Equipment and right-of-use assets were physically verified
by the Management during the year. According to information and explanations given
to us, no material discrepancies were noticed on such verification;

(c)

Based on our verification of the documents provided to us and according to the
information and explanations given by the Management, the title deeds of all the
immovable properties as disclosed in the financial statements, are held in the name of
the Company as at the Balance Sheet date;

According to information and explanations given to us, the company has not revalued
its Property, Plant and Equipment and intangible assets during the year.

(e)

No proceedings have been initiated or are pending against the company for holding any
Benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and rules made thereunder;

(ii)(a)

As per the information and explanations given to us, the inventories held by the
company have been physically verified by the management. In our opinion, having
regard to the nature and location of stocks, the frequency of the physical verification is
reasonable and no discrepancies of 10% or more in aggregate for each class of inventory
were noticed on physical verification

(b)

As per the information and explanations given to us and based on our examination of
the records, the company has been sanctioned working capital limits in excess of five
crore rupees, in aggregate, from banks, the Company is required to file quarterly
returns/statements to the banks and therefore, reporting under clause (ii)(b) of the
Order is not applicable to the Company.

(iii)

The Company has not made investments in companies, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured

to companies, firms, Limited Liability Partnership or other parties. Accordlngly re
under paragraph 3 (iii)(a), (b), (c), (d), (e) & (f) are not applicable to the comp;{p
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(iv) In our opinion and according to the information and explanations given to us, the
company has not granted any loans, made investments or provided guarantees and
security which are covered under section 185 and 186 of the Act and hence reporting
under clause 3(iv) of the order is not applicable to the company;

(v) In our opinion and according to the information and explanations given to us, the
company has not accepted any deposits or amounts which are deemed tc be deposits
within the meaning of sections 73 to 76 of the Act and other relevant provisions of the
Act and rules made thereunder;

We have broadly reviewed the cost records maintained by the Company as prescribed

(vi)
by the Central Government under sub section (1) of Section 148 of the Companies Act
and are of the opinion that prima facie the prescribed cost records have been made and
maintained by the Company. We have, however, not made a detailed examination of
the cost records with a view to determine whether they are accurate or complete;

(i a) In our opinion, the Company is regular in depositing with appropriate authorities

undisputed statutory dues including Goods and Service tax, provident fund,
employee state insurance, income-tax, sales tax, service tax, duty of custom, duty
of excise, value added tax, cess and other statutory dues as applicable to the
appropriate authorities. There were no undisputed amounts payable with respect
to above statutory dues in arrears as at March 31, 2025 for a period of six months
from the date they became payable.

b) According to the information and explanations given to us and the records
examined by us, there are no dues of provident fund, Income tax, duty of
customs, goods and services tax and any other statutory dues which have not
been deposited on account of any dispute.

(viii) There were no transactions which were not recorded in the books of account, have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961),

The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender;

(ix)(a)

(b) | The company is not declared as a wilful defaulter by any bank or financial institutions or
other lender;

The Company has not taken any term loan during the year and there are no outstanding
term loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the
Order is not applicable;
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(d) On an overall examinatlon of the financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term
purposes by the Company;

(e) According to the information and explanations given to us, and the records examined

by us, the company has no subsidiaries, associates or joint ventures, Accordingly,
reporting under the clause 3 (ix) (e) and (f) Is not applicable;

(f)

According to the information and explanation given to us and procedures performed by
us, we report that the Company has not raised any loans during the year on the pledging
of securities held in the subsidiaries, joint ventures or associate companies and
therefore reporting on clause 3(ix)(f) of the Order is not applicable.

The Company has raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a)
of the Order is applicable. The details of the funds applied are as follows:

IPO PO Unspent
SL. _ Proceeds Amount Amount/(Excess
Particulars to be utilized)
No . actually
utilised as .
per Objects gtlllzed
mentioned il Rate
- for‘ the
Prospectus spgcnﬁed
purposes
Gross Proceeds of the 2,619.54 2,019.54 -
1. | Issue
2 Less: Issue related 310.51 310.51 -
Expenses
3 Net Proceeds of the Issue | 2,309.03 2,309.03 -
(3= 1-2)
Expansion of Existing 1,655.44 417.83 1148.61
Manufacturing facility at
4 Pithampur, Madhya
Pradesh and Purchase of
Machineries.
Funding of capital 104.40 25.00 84.40
expenditure requirement
5 of our Company towards
Set up of Roofiop on
Grid Solar Power Plant
at our existing
Manufacturing facility.
Prepayment or 223.12 223.12 -
6 repayment ol all or a
portion ol certain
outstanding borrowings
availed by our Company. |




7 General corporate 326.68 326.68 -
purposcs

8 Unspent Amount 2,619.54 1316.40 2,270.26

9 Balance IPO amount 1,110.25 Nil 1,110.25
lying in the Escrow
Account

(b) | During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable;

(xi)(a) | During the course of our examination of the books of account and records of the
company, carried out in accordance with the generally accepted auditing practices in
India and according to the information and explanations given to us, we have neither
come across any incidence of fraud on or by the company noticed or reported during
the year, nor we have been informed of any such case by the management;

(b) | Noreport under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and up to the date of this report.

(c) | According to the information and explanations provided to us, no whistle-blower
complaints has received during the year by the company;

(xii) The Company is not a Nidhi company and therefore the provisions of clause 3 (xii) of the
Order are not applicable to the company.

(xiii) In our opinion, all the transactions with the related parties are in compliance with
| section 177 and 188 of the Companies Act, 2013 where applicable and the details have
' been disclosed in the Financial Statements as required by the applicable accounting
standards;

(xiv) In our opinion and based on our examination, the company has an adequate internal
audit system. We have considered, the internal audit reports for the year under audit,
i issued to the Company during the year and till date, in determining the nature, timing
| and extent of our audit procedures.
|
|
|

(xv) According to the information and explanations given by the managements, the
Company has not entered into non-cash transactions with directors or persons
' connected with him as referred to in section 192 of the Act;

| (xvi)(a) | In our opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b), (c) and (d)
of the Order is not applicable;

'_ (xvil) In our opinion the company has not incurred cash losses in the financials year and in the
immediately preceding financials year;

" (xviii) | There has not been any resignation of the statutory audit during the year;

v
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(xix)

In our opinion and on the basis of the financial ratios, ageing and expected dates of
realisation of financial assets and payments of financials liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and
managements plans, there is no material uncertainty exists as on the date of audit
report that the Company is not capable of meeting its liabilities existing at the balance
sheet date as and when they fall due within a period of one year from the balance sheet
date We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due;

)fa)

Based on the examination of records of the Company and information and explanation
given to us, the Company is not required to spend any amount for Corporate Social
Responsibility activity for FY 24-25 and therefore reporting under the clause 3(xx)(a) and
(b) of the Order is not applicable for the year.

(b)

According to the information and explanation given to us and based on our examination
of the records, company does not have any amount unspent under sub-section (5) of
section 135 of the Companies Act, pursuant to any ongoing project to be transferred to
special account in compliance with the provision of sub-section (6) of section 135 of the
said Act;

[ (xxi)

In our opinion and according to the information and explanations provide by the
management, the company do not have any subsidiary, associates or joint venture and
the company is not required to prepare Consolidated Financial Statements as per the
section 129 of the Companies Act. Accordingly reporting under the clause 3(xxi) is not
applicable to the Company.

For VRCA & Associates
Chartered Accountants
Firm’s Registration No.104727W

o i

CA Krunal Brahmbhatt - ; FRN NO,

Partner

Membership No. 150053
UDIN: 25150053BMNSHJ4219  + —

104727W

Place: Vadodars,
Date: 28" May, 2025




ANNEXURE “B” TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of Premium Plast Limited on the financial statements of even date)

Report on the Internal Financial Controls with reference to financial statements under Clause (i) of
Sub-section 3 of Section 143 of the Act.

We have audited the internal financial controls with reference to financial statements of Premium
Plast Limited (“the Company”) as of March 31, 2025 in conjunction with our audit of the financial
statements of the Company for the year ended on that date,

Management'’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
with reference to financial statements based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India (“ICAI”). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring
th= orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as raguired under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the, “Guidance note”) issued by
the ICAl and the Standards on Auditing prescribed under section 143(10) of the Act, to the extent
aoplicable to an audit of internal financial controls with reference to the financial statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our auditinvolves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Qur audit
of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a-basis
for our audit cpinion on the Company’s internal financial controls with reference to finan guxbsoo

v
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Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonzble assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and

xpanditures of the company are being made only in accordance with authorisations of management
:nd directors of the company; and (3) provide reasonable assurance regarding prevention or timely
etection of unauthorised acquisition, use, or disposition of the company's assets that could have a
materizl effect on the financial statements.

ru

f‘}_ o

Inherent Limitations of Internal Financial Controls with reference to financial statements

ccause of the inherent limitations of internal financial controls with reference to financial
'er*.".ent s, including the possibility of collusion or improper management override of controls,
aterizl misstatements due to error or fraud may occur and not be detected. Also, projections of any

vzluztion of the internal financial controls with reference to financial statements to future periods
ara subject to the risk that the internal financial control with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
pclicies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Compazny has, in all material respects, adequate internal financial controls with reference to financial
"**:ments and such internal financial controls with reference to financial statements were operating

ectively as at March 31, 2025 , based on the internal control over financial reporting criteria
-=2zblisned by the Company considering the essential components of internal control stated in the

v dance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
>f Chartered Accountants of India.

fIJ

For VRCA & Associates
Chartered Accountants
Firm’s Registration No.104727W

=

CA Krunal Brahmbhatt

Partner .
Membership No, 150053

UDIN; 25150053BMNSHJ4219+
Place: Vadodara

Date: 28" May,2025




PREMIUM PLAST LIMITED

CIN:U25209MH1995PLC094431
(Amount in lakhs,Unless

Annexure 1: Statement of Assels & Liabllities herwise Stated
As at 31st March As at 31st March
Particulars Annex, No 2028 2024
Equity and Liabilitles
Sharcholders' funds
Share capital 1 1,909,71 476.06
Reserves and surplus 2 3,430.60 1,176.45
Non-current liabilitles
Long-term borrowings 3 196,62 503.04
Deferred Tax Liabilities 4 107.60 65.96
Current liabilities
Short-term borrowings 5 365.25 327.95
Trade payables
~Total dues of micro enterprises and small enterprises 6 296.22
-Total clluos ol of creditors other than micro and small 771.48 283.73
enterpriscs
Other current liabilitics 7 640.12 553.10
Shart-term provisions 8 186.63 126.72
TOTJu. 7,608.10 3,809_._2_3_

Assels

Non-current assets

Property, Plant and Equipment
(i) Property,Plant and Equipment 9 2,497.01 1,270.87
(i1) Capital Worlc-In-progress

Non-Current Investment 10 1,024.35

Current assels

Inventories 11 1,847.67 1,526.88
Trade reccivables - 12 B867.24 470.64
Cash and Bank Balances 13 29.96 20.44
Short-term loans and advances 14 1,341.87 52039
“TOTAL 7,608.10 3,809.23

Contingent Liabilities and Commitments B(2)

Note: The above statement should be read with the Statement of Notes to the Financial Information of the Company in
Annexure 4 and Statement of Adjustments to Financial Information in Annexure 36

As per our report of even date attached

For VIICA & Assoclates — Forand on behalf of Board of Directors
Part . PREMIUM PLAST LIMITED
/?'M_ Mr.Chetan Dave Mrs.Lopa Chetan Dave
—_~ . Q}&M "
CA Krunal Brahmbhatt A e— ‘ C,i o)

Chartered Accountants V2

FRN: 104727W 3 Director le
1.Mo:150053 DIN:01284748 “DIN:07243160
umu-zmsaosanuusnm:p 20-May-25
26-May-25 -

CFO

Vijay Vishwakarma W
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PREMIUM PLAST LTD
CIN:UZ5209MIT1995PLC094431

Aunexure 2: Statement of Profit & Loss

(Amount In lakhs,Unless Otherwise Stated)

Particulars For the year ended | For the year ended
Annex.No | “3 1 gt March 2025 | 31stMarch 2024
ncome
Revenue lrom operations 15 5.701.20 4,670.59
Other tncome 16 21.35 5
Total Income 5.724.63 4,670.59
Expenses
Cost of material consumed 17 3,700.79 3,051.54
Uperating Cost 10 272.89 240.28
Employee benefit expenses 19 297.25 24281
Finance costs 20 154.15 162.67
Depreciation and amortization expense 9 223.80 218,74
Other expenses 21 21330 109.21
Total Expenses 4,062.25 4,025.25
Profit before exceptional and extraordinary Items and tax 862,39 645.33
Exceptional/Prior Period items
PProfit before tax 062,39 645.33
Tax expense:
(a) Current Tax Expense for the year 17541 161.33
Less: Transfers - Income Tax of earller years
(b) Deferred Tax 41,63 6.45
Profitafier tax &45_._14 477.55
Share of Profit/ loss in Asssociates (0.00) (0.00)
Profit (Loss) for the year 64534 "7:.5.L
Earnings per equity share: (face value of INR 10 each, fully paid-
up)
(1) Basic (in X) 22 338 10.03
(2] Diluted (in t) 338 10.03 |

Note: The above statement should be read with the Statement of Notes to the Financial Information of the Company in Annexure 4
and Statement of Adjustments to Financial Information in Annexure 36

As per our report of even date attached
For VRCA & Associates o

Pa ’
s .

CA Krunal Brahmbhatt %
Chartered Accountants
FIRN: 1U4727TW

M.Nu:150053 Lp—
UDIN:25150053BMNSH)4219
24-May-25

Q,,)lg'if* vy o

Forand on behalf of Board of Directors

PREMIUM PLAST LIMITED
Mr.Chetan Dave MrsLops Cheten
Dave

o=

v

Director ADirecto
DIN:01284748 DIN:07243160
20-May-25

Cro

Vijay Vishwakarma W




PREMIUM PLAST LTD
CINIUZ5209MH1995PLC094431

Annexnred: CASH FLOW STATEMENT (In Accordance with Note 12) (Amevst o lavrg Uslazs
Ctracn o S'a'es,
r Particulars As at 31st March 2025 | As at 318t March 2024
_!.\'cl Profit after Tax 645.34 47755
;;\nld: Delerred Tax 41.63 645
IAdd: Provision for Current Tax 175.41 16132
Add. Depreciation 223.88 21274
{Add: Interest 154.15 16267
|Less: Deffered Tax Credit
:__ermlng Profit 1,24041 1,026.75
Chanzes in working capital ;
fInc) ’Dec in Inventories [320_731( (53322
{Inc)/Dec in Debtors (396.60) 13634
{Inc}/Dec in Deposits -
{Inc)/Dec in loans & advances (B21.48) (420.49)
Inc /(Dec) in Creditors 19153 (s16351)
Inc/(Dec) in Other Current Liabilities 87.03 401.65
Ine,/(Dec) in Provision 5991 108.99
[LESS ) Tax Paid (175.41 (151.33)
Cash Now from operating activities (135.39) 171.29
Investing activities
(Inc)/Dec in fixed assets (1.450.02) (32356)
(Inc)/Dec in capital WIP
(Inc)/Dec in investments (1.024.35)
Cash flow from investing acitivities (2,474.37) (323.56
Financing activities
Inc/IDec) in share capital 746.10
int/(Dec) in share application money
Ing /{D=c) in share premium 2.296.44 -
Ing/(Dec) in pref capital -
Inz/(Lec) in term loans (7039) (172.86)
tnc/[Dec) in unsecured loans (236.02) 42009
Inc/{Dec) in working capital loan 3731 76.40
Less: Interest paid (154.15) (162.67)
Usvidend on Equity Shares
Cash Now from financing acitivities 2,619.28 162.97
st cash balance 20.44 9.74
1442/ L 1n cash balance 9.52 10.69
Closing cash balance 29.96 2044

As peer wur report of even date attached
For VIRCA & Associales
Vot i

—
oot Balimbhan
Chanicred Accuuntanis .
FIIN 104727W
M N 150053
HDIN 251500536MNSI4219 " =
2H-May-25

For and on behalf of Board of Directors
PREMIUM PLAST LIMITED

Mr.Chictan Dave Mrs.Lopa Chetan Dave
L»"J_ 2y
sl ot -\_.('.R, o
Diiecion yi/ﬂnr
DIN:01204748 DIN:07243160
20-May-25
CFO

Vijay Vishwakarma \?‘V\-ﬂ'-f/|
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INDIA

VRCA & Associates

® : +91- 7383796096 ®

Y

CA. Krunal Brahmbhatt CA. Vinodchandra Kansara CA. Kirti Jadhav CA. Venugopal Shastri
CA. Hiral Brahmbhatt CA. Brijesh Vithalani CA. Vidhi Devani CA. Vaibhav Goel
To.

The Board of Directors
Premium Plast Limited

Gala No 3. Shiv Shankar Indl
Est No 1,

Virar City (M Corp). Valiv,
Thane, Vasai - 401 208,
Maharashtra, India.

Subject: Statutory Auditor's Certificate on the Status of Utilization of Funds Raised by
the Issuer Company.

Dear Sir/Madam,

We have reviewed the Statement of Utilization of Funds raised through public issue by 28-09-
2024 til1 31-03-2025. prepared by the Company.

\

1. Management Responsibility , \

The preparalion of the Statement of Utilizatién of Funds raised is the responsibility of the
Company's management. This responsibility includes ensuring that the funds are utilized in

accordance with the Ob_]CCtS stated in the Offer Documeflts and applicable regulatory
requirements.

A\
\

2. Auditor's Responsibility : "-.\ '

Our responsibility is to express a reasonable-assurance based on our review of the Statement
of Utilization of Funds raised. We have conducted our review in accordance with the generally
accepted auditing standards and procedures. These standards require that we plan and perform

the review to obtain reasonable assurance that the statement is free from material misstatement.
3. Scope of Review
We have, inter alia, carried out the following procedures:

« Verified the amounts raised through the specified fund-raising mechanism.

+ Examined the utilization of funds in accordance with the objects stated in the Offer
Documents.

+ Compared the actual utilization with the planned utilization and analyzed the variations,

if any. ——
_ 3 P~53L)5‘
+  Reviewed the bank statements and other supporting documents for fund mo © NG
) ‘ i . o FRN NO
» Inquired about and reviewed the Company's management rcprcsenldllon sangQgher
-"" s dd
relevant documents. %

© 601, Centre Point, RC Dutt Road, Alkapuri, Vadodara - 390007

CHARTERED ACCOUNTANTS o :KABRAHMBHATT@GMAIL.COM



4. Conclusion

Based on our review, we confirm that:

The proceeds of the funds raised amounting to Rs 2,619.54 lakhs, have been utilized
by the Company in the manner and for the purposes as mentioned in the Offer
Document. Details of utilization of IPO proceeds till 31-03-2025 has been tabulated

below:
Amount (Rs) in Lakhs
] )y 3
g T
SL. o ‘ SCC L actually utilized till i el
s Particulars as per Objects e Amount/(Excess
No ‘ " Date for the s
mentioned in | ifiad Bt utilized)
Prospectus s, ecified purposes
1 | Gross Proceeds of the Issue 2,619.54 2,619.54 -
2| Less: Issue related Expenses 310.51 310.51 -
I . =
3 TI\IEL) Proceeds of the Issue (3 2,309.03 2.309.03 i
Expansion of Existing 1,655.44 417.83 1148.61
Manufacturing facility at
4 | Pithampur, Madhya Pradesh
and Purchase of Machinerics.
Funding of capital 104.40 25.00 84.40
expenditure requirement of
5 | our Company towards Set
up of Rooftop on Grid
Solar Power Plant at our
existing Manufacturing
lacility.
Prepayment or repayment of 223.12 223.12 -
6| allora portion of certain ‘
outstanding borrowings
availed by our Company.
7 | General corporate purposes 326.68 326.68 -
6| WREpRILEADRLR: C2,619.54 1316.40 2,270.26
| Balance IPO amount lying in .
(
7| the Escrow Account L1 1023 Wil 1,110.25

‘The Company has complied with the abjects of the issue as stated in the

FRN NO.
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We further confirm that there are no material deviations or discrepancies from the stated
purpose of the fund utilization. Any variations, if applicable, are duly disclosed in the statement.

For
VRCA & Associates
Chartered Accountants

ol ko

CA Krunal Brahmbhatt

Partner
Membership No.: 150053 - Date: 28-05-2025
Firm Registration No.: 104727W Place: Vadodara

UDIN: 25150053BMNSHK3725
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