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Date:  02nd July, 2025 
To,  
National Stock Exchange of India Limited 
The Listing Department 
Exchange Plaza, 5th Floor,  
Plot C1-G Block, Bandra Kurla Complex, 
Bandra (E), Mumbai-400051 
 
Symbol: PREMIUM 
 
Sub: Submission of Revised Financial Results and Clarifications – Premium Plast Limited 
 
Dear Sir/Madam, 
 
This is with reference to your communication regarding the discrepancies observed in the financial results of 
Premium Plast Limited submitted to the Exchange on 29-May-2025. 
 
We would like to inform you that we have duly taken note of the observations and have rectified the same. Please 
find below our point-wise clarification, and the required documents are being submitted along with this letter for 
your kind consideration: 
 
1. Machine Readable Form / Legible Copy of Financial Results not submitted: 

A machine-readable and legible PDF copy of the financial results is now enclosed herewith. 
 
2. Segment Details not submitted: 

The Company Operates into Single Segment and the same was also specified in XBRL file. 
 
3. Standalone Reconciliation of Profit and Loss not submitted – Half-yearly figures not submitted: 

The reconciliation of profit and loss including the half-yearly figures has been prepared and submitted along 
with the revised financial results. 

 
4. Financial Results not as per SEBI prescribed format – Balancing figures note missing: 

We apologize for the deviation from the prescribed format. The financial results have been revised to align 
with the SEBI-prescribed format and now include the required note on balancing figures. 
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Tel: +91 7292403681 | Email ID: chetan.dave@premiumplast.in  

CIN: U25209MH1995PLC094431| Website: www.premiumplast.in 

5. We would like to clarify that the Financial Results of the Company for the 31st March, 2025 have been duly 
signed in accordance with the applicable provisions of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. We further confirm that Mr. Chetan Dave, Managing Director of the 
Company, holding Director Identification Number (DIN) 01284748, has signed the said Financial Results as 
required. 

 
 
We are submitting all the above documents as part of this submission to ensure compliance with the applicable 
regulatory requirements. We regret the earlier inadvertent omissions and remain committed to maintaining timely 
and accurate disclosures in the future. 
 
Thanking You,  
 
Yours faithfully,  
 
For Premium Plast Limited, 
 
 
 
_____________________ 
Rohit Shyamsunder Sharma 
Company Secretary & Compliance Officer 
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INDEPENDENT AUDITOR'S REPORT 

To the Members of 

Premium Plast Limited 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying financial /statements Premium Plast Limited (“the 

Company”), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and 

Loss and the Statement of Cash Flaws for the year then\ended. and notes to the financial 

statements including a summary of significant accounting policies and other explanatory 

information (hereinafter referred to as “the financial statements”)... 

In our opinion and to the best of our information and according to the explanations given to us, 

the aforesaid financial statements give the information required by the Companies Act, 2013 (“the 

Act”) in the manner so required and give a true and fair view in conformity with the Accounting 

Standards specified under sectlon 133 of the Act read with the Companies (Accounting Standards) 

Rules, 2014, and other accounting principles generally accepted in India, of the state of affairs of 

the Company as at March 31, 2025, and its profit, and its cash flows forthe year ended on that 

date. 
| 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on Auditing 

(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are 

further described in the Auditor's Responsibilities for the Audit of the Financial Statements section 

of our report. We are independent of the Company in accordance with the Code of Ethics issued 

by the Institute of Chartered Accountants of India together with the ethical requirements that are 

relevant to our audit of the financial statements under the provisions of the Act and the Rules 

made thereunder, and we have fulfilled our other ethical responsibilities In accordance with these 

requirements and the Cade of Ethics, We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our audit opinion. — 
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Information Other than the Financial Statements and Auditor's Report Thereon 

The Company’s Board of Directors is responsible for the preparation of the other information. The 

other information comprises the information included in the Board’s Report including Annexures 

to Board’s Report but does not include the financial statements and our auditor's report thereon. 

The above-referred information is expected to be made available to us after the date of this audit 

report. 

Our opinion on the financial statements does not cover the other information and we do not 

express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 

information identified above when it becomes available and, in doing so, consider whether the 

other information is materially inconsistent with the financial statements or our knowledge 

obtained in the audit or othenvise appears to be materially misstated. 

When we read the information, if we conclude that there is a material misstatement therein, we 

are required to communicate the matter to those charged with governance and take appropriate 

actions necessitated by the circumstances & the applicable laws and regulations. 

Responsibilities of Management and Those Charged with Governance for the Financial 

Statements 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the 

Act with respect to the preparation of these financial statements that give a true and fair view of 

the financial position, financial performance, and cash flows of the Company in accordance with 

the accounting principles generally accepted in India, specified under section 133 of the Act. This 

responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation end presentation of the financial statements that give a true and fair view and are 

free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless management either intends to liquidate 

the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting process. 



Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 

whole are free from materlal misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion, Reasonable assurance is a high level of assurance but 

is not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material If, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the financial statements, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 

risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may Involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control, 

* Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we 

are also responsible for expressing our opinion on whether the Company has adequate 

internal financial controls with reference to financial statements in place and the operating 

effectiveness of such controls. 

* Evaluate the appropriateness of accaunting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

* Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditar’s report to the related disclosures in the financial statements 

or, if such disclosures are inadequate, to modify our opinion, Our conclusions are based on the 
audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Company to cease to continue as a going concern, 

* Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit, 



We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding Independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) Issued by the 

Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in 

Annexure “A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the 

extent applicable. 

2. Asrequired by Section 143(3) of the Act, we report that: 

a. We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. 

b. Inouropinion, proper books of account as required by law have been kept by the Company 

so far as it appears from our examination of those books except for the matter stated in 

paragraph (i) (vi) below on reporting under rule 11(g); 

c. The Balance Sheet, the Statement of Profit and loss, and the Statement of Cash Flows dealt 

with by this Report are in agreement with the books of account. 

d. In our opinion, the aforesaid financial statements comply with the AS specified under 

Section 133 of the Act. 

e. On the basis of the written representations received from the directors as on March 31, 

2025, taken on record by the Board of Directors, none of the directors is disqualified as on 

March 31, 2025, from being appointed as a director in terms of Section 164(2) of the Act: 

f. The observation relating to the maintenance of accounts and other matters connected 

therewith are as stated in the paragraph (b) above on reporting under Section 143(3)(b) 
and paragraph (i) (vi) below on reporting under Rule 11(g). 

g. With respect to the adequacy of the internal financial controls with reference to financial 

statements of the Company and the operating effectiveness of such controls, refer to our 

separate report in Annexure “B”; 

h. With respect to the other matters to be included in the Auditor’s Report in accordance 

with the requirements of section 197(16) of the Act, as amended, in our opinion and to 

the best of our information and according to explanations given to us, the company beinga 
private company, Section 197 of the Act related to the managerial remuneration /|s not 
applicable. 



With respect to the other mat 

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the 

best of our information and according to the explanations given to us: 

(v) 

(vi) 

(b) 

ters to be included In the Auditor's Report In accordance 

The Company does not have any pending litigations which would impact its financlal 

position; 

The Company did not have any long-term contracts including derivative contracts 

for which there were any material foreseeable losses; 

There has been no delay in transferring amounts, required to be transferred, to the 

Investor Education and Protection Fund by the Company; 

the management has represented that, to the best of it’s knowledge and belief, no 

funds have been advanced or loaned or invested (either from borrowed funds or 

share premium or any other sources or kind of funds) by the Company to or in any 

other person(s) or entity{ies), including foreign entities (“Intermediaries”), with the 

understanding, whether recorded in writing or otherwise, that the intermediary 

shall, whether, directly or indirectly lend or invest In other persons or entities 

identified in any manner whatsoever by or on behalf of the company (“Ultimate 

Beneficiaries”) or provide any guarantee, security or the like on behalf of the 

Ultimate Beneficiaries; 

the management has represented, that, to the best of it’s knowledge and belief, no 

funds have been received by the company from any person(s) or entity(ies), 

including foreign entities (“Funding Parties”), with the understanding, whether 

recorded in writing or otherwise, that the company shall, whether, directly or 

indirectly, lend or invest in other persons or entitles identified in any manner 

whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or 

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

and 

(c) Based on the audit procedures that have been considered reasonable and 

appropriate in the circumstances, nothing has come to our notice that has caused 

us to believe that the representations under sub-clause {i) and (ii) of Rule 11(e), as 

provided under (a) and (b) above, contain any material misstatement. 

The Company has not declared or paid any Dividend during the year and has not 

praposed final dividend for the year. 

Based on our examination which included test checks, the company has used 

accounting software for maintaining its books of account which has a feature of 

recording audit trail (edit log) facility and the same has operated throughout the 

year for all relevant transactions recorded in the software. Further, during the 

course of our audit we did not come across any instance of audit trail feature being 

tampered with, 
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As proviso to Rule 3(1) of the Companies {Accounts) Rules, 2014 |s applicable fram 

the period Apri! 1, 2023 reporting under Rule 11(g) of the Companies Act (Audit 

and Auditors) Rules, 2014 on preservation of audit trail as per the statutory 

requirements for record retention is applicable for the financial year ending March 

31, 2025. 

For VRCA & Associates 

Chartered Accountants 

Firm’s Registration No. 104727W 

CA Krunal Brahmbhatt ' 

Partner 

Membership No. 150053 == 

UDIN: 25150053BMNSHJ4219 

Place: Vadedara 
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT 

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of 
our report of even date to the members of Premium Plast limited on the financial statements of 
the Company for the year ended March 31, 2025, 

To the best of our information and according to the explanations provided to us by the company 
and the books of account and records examined by us in the normal course of audit, we state that: 

(i)(a) 
(A) The Company is maintaining proper records showing full particulars, including 

quantitative details and situation of property, plant and equipment, Capital Work 

in Progress and relevant detalls of right to use assets. 

(B) The Company has maintained proper records showing the full particulars of 

Intangible assets; 

(b) 
The company has a program of physical verification of its Property, Plant, Equipment 
and right -of-use assets to cover all assets within a period of three years, to be carried 

out at one time or split over a number of times, which in our opinion, is reasonable 

having regard to the size of the Company and the nature of its assets. Pursuant to the 

program, Property, Plant and Equipment and right-of-use assets were physically verified 

by the Management during the year. According to information and explanations given 

to us, no material discrepancies were noticed on such verification; 

Based on our verification of the documents provided to us and according to the 

information and explanations given by the Management, the title deeds of all the 
immovable properties as disclosed in the financial statements, are held in the name of 
the Company as at the Balance Sheet date; 

According to information and explanations given to us, the company has not revalued 

its Property, Plant and Equipment and intangible assets during the year. 

No proceedings have been initiated or are pending against the company for holding any 
Benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) 

and rules made thereunder; 

{ii)(a) As per the information and explanations given to us, the inventories held by the 

company have been physically verified by the management. In our opinion, having 

regard to the nature and location of stocks, the frequency of the physical verification is 

reasonable and no discrepancies of 10% or more in aggregate for each class of inventory 

were noticed on physical verification 

(b) 
As per the information and explanations given to us and based on our examination of 
the records, the company has been sanctioned working capital limits in excess of five 

crore rupees, in aggregate, from banks, the Company is required to file quarterly 

returns/statements to the banks and therefore, reporting under clause (ii)(b) of the 

Order is not applicable to tne Company. 

| (iil) 
The Company has not made investments in companies, provided any guarantee or 

security or granted any loans or advances in the nature of loans, secured or unsecured, 

to companies, firms, Limited Liability Partnership or other parties. Accordingly, re 

rad 
under paragraph 3 (ili)(a), (b), (c), (d), (e) & (f) are not applicable to the compgAy® 
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liv) 
In aur opinion and according to the information and explanations given to us, the 

company has not granted any loans, made investments or provided guarantees and 

security which are covered under section 185 and 186 of the Act and hence reporting 

under clause 3(iv) of the order is not applicable to the company; 

In our opinion and according to the information and explanations given to us, the 

company has not sccepted any deposits or amounts which are deemed to be deposits 

within the meaning of sections 73 to 76 of the Act and other relevant provisions of the 

Act and rules made thereunder; 

(vi) We have broadly reviewed the cast records maintained by the Company as prescribed 

by the Central Government under sub section (1) of Section 148 of the Companies Act 

and are of the opinion that prima facie the prescribed cost recorcs have been made and 

maintained by the Company. We have, hawever, not made a detailed examination of 

the cost records with a view to determine whether they are accurate or complete; 

tvii) a) In our opinion, the Company is regular in depositing with appropriate authorities 

undisputed statutory dues including Goods and Service tax, provident fund, 

employee state insurance, income-tax, sales tax, service tax, duty of custom, duty 

of excise, value added tax, cess and other statutory dues as applicable to the 

appropriate authorities. There were no undisputed amounts payable with respect 

to above statutory dues in arrears as at March 31, 2025 for a period of six months 

from the date they became payable, 

b) According to the information and explanations given to us and the records 

examined by us, there are no dues of provident fund, Income tax, duty of 

customs, goods and services tax and any other statutory dues which have not 

been deposited on account of any dispute. 

(viii) There were no transactions which were not recorded in the books of account, have been 
surrendered or disclosed as income during the year in the tax assessments under the 

Income Tax Act, 1961 (43 of 1961); 

The Company has not defaulted in repayment of loans or other borrowings or in the 

payment of interest thereon to any lender; 

The campany is not declared as a wilful defeulter by any bank or financial institutions or 

other lender: 

The Company has not taken any term loan during the year and there are no outstanding 

term loans at the beginning of the year and hence, reporting under clause 3(ix}(c) of the 

Order is not applicable; 
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On an overall examination of the financial statements of the Company, funds raised on 
shart-term basis have, prima facie, not been used during the year for long-term 
purposes by the Company; 

{e) 
According to the information and explanations given to us, and the records examined 
by us, the company has no subsidiaries, associates or joint ventures. Accordingly, 
reporting under the clause 3 (ix) (e) and (f) is not applicable; 

| 
According to the information and explanation given to us and procedures performed by 

us, we report that the Company has not raised any loans during the year on the pledging 
of securities held in the subsidiaries, jaint ventures or associate companies and 
therefore reporting on clause 3(ix)(f) of the Order is not applicable. 

(x){a) 
The Company has raised moneys by way of initial public offer or further public offer 

(including debt instruments) during the year and hence reporting under clause 3(x)(a) 

of the Order is applicable. The details of the funds applied are as follows: 

IPO IPO Unspent 

SL Proceeds draneart Amount/(Exeess 
* | Particulars to be utilized) 

No actuall 43 Y 
utilised as oF 

er Objects Hees 

a ee a os 
in for the 

Prospectus npeeriiea 
purposes 

Gross Proceeds of the 2,619.54 2,619.54 - 

1. | Issue 

2 Less: Issue related 310.51 310.51 - 

Expenses 

3 Net Proceeds of the Issue | 2,309.03 2,309.03 - 

(3= 1-2) 

Expansion of Existing 1,655.44 417,83 1148.61 

Manufacturing facility at 

4 Pithampur, Madhya 
Pradesh and Purchase of 

Machineries. | 

Funding of capital 104.40 25.00 84.40 
expenditure requirement 

5 of our Company towards 

Set up of Rooflep on 

Grid Solar Power Plant 

at our existing 
Manufacturing facility. 

Prepayment or 223.12 fassl2 . | 
6 repayment ofall ora | | 

portion of certain 

outstanding borrowings 

availed by our Company, 



7 General corporate 326.68 326.68 - 
purposes 

8 Unspent Amount 2,619.54 1316.40 2,270.26 
9 Balance IPO amount 1,110.25 Nil 1,110.25 

lying in the Escrow 
Account 

During the year, the Company has not made any preferential allotment or private 

placement of shares or convertible debentures (fully or partly or optionally) and hence 

reporting under clause 3(x}(b) of the Order is not applicable; 
During the course of our examination of the books of account and records of the 
compsny, carried out In accordance with the generally accepted auditing practices in 
India and according to the information and explanations given to us, we have neither 
come across any incidence of fraud on or by the company noticed or reported during 
the year, nor we have been informed of any such case by the management; 

No report under sub-section (12) of section 143 of the Companies Act has been filed in 

Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 | 

with the Central Government, during the year and up to the date of this report. 

According to the information and explanations provided te us, no whistle-blower 

complaints has received during the year by the company; 

The Company is not a Nidhi company and therefore the provisions of clause 3 (xii) of the 

Order are not applicable to the company. 

In our opinion, all the transactions with the related parties are in compliance with 

section 177 and 188 of the Companies Act, 2013 where applicable and the details have 

been disclosed in the Financlal Statements as required by the applicable accounting 

standards; 

In our opinion and based on our examination, the company has an adequate internal 

audit system, We nave considered, the internal audit reports for the year under audit, 

issued to the Company during the year and till date, in determining the nature, timing 

and extent of our audit procedures. 

According to the information and explanations given by the managements, the 

Campany has not entered into non-cash transactions with directors or persons 
connected with him as referred to in section 192 of the Act: 

In cur opinicn, the Company is not required to be registered under section 45-IA of the 

Reserve Bank of India Act, 1934, Hence, reporting under clause 3(xvi)(a), (b), (c) and (c) 

of the Order is not applicable; 

In our opinion the company has not incurred cash losses in the financials year and in the 

immediately preceding financials year; 

| (xvi) There has not been any resignation of the statutory audit during the year; 
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(xix) In our opinion and on the basis of the financial ratios, ageing and expected dates of 

realisation of financial assets and payments of financials liabilities, other information 

accompanying the financial statements, our knowledge of the Board of Directors and 
managements plans, there is no material uncertainty exists as on the date of audit 

report that the Company is not capable of meeting its liabilities existing at the balance 

sheet date as and when they fall due within a period of one year from the balance sheet 

date We, however, state that this is not an assurance as to the future viability of the 

Company. We further state that our reporting is based on the facts up to the date of the 

audit report and we neither give any guarantee nor any assurance that all liabilities 

falling due within a period of one year from the balance sheet date, will get discharged 

by the Company as and when they fall due; 

Based on the examination of records of the Company and information and explanation 

given to us, the Company is not required to spend any amount for Corporate Social 

Responsibility activity for FY 24-25 and therefore reparting under the clause 3(xx}(a) and 

(b) of the Order is not applicable for the year. 

According to the information and explanation given to us and based on our examination 

af the recards, company does not have any amount unspent under sub-section (5) of 

section 135 of the Companies Act, pursuant to any ongoing project to be transferred to 

special account in compliance with the provision of sub-section (6) of section 135 of tne 

said Act; 

(xxi) In our opinion and according to the information and explanations provide by the 

management, the company do not have any subsidiary, associates or joint venture and 

the company is not required to prepare Consolidated Financial Statements as per the 

section 129 of the Companies Act. Accordingly reporting under the clause 3(xxi) is not 

applicable to the Campany. 

For VRCA & Associates 

Chartered Accountants 

Firm’s Registration No.104727W 

on 
CA Krunal Brahmbhatt - 

Partner 

Membership No, 150053 

UDIN: 25150053BMNSHJ4219 1) 
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ANNEXURE “B” TO THE INDEPENDENT AUDITORS’ REPORT 

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of 
our report to the Members of Premium Plast Limited on the financial statements of even cate} 

Report on the Internal Financial Controls with reference to financial statements under Clause (i) of 
Sub-section 3 of Section 143 of the Act. 

We have audited the internal financial controls with reference to financial statements of Premium 
Piast Limited (“the Company”) as of March 31, 2025 in conjunction with our audit of the financial 
statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial contrals 
with reference to financial statements based on the internal control over financial reporting criteria 
established by the Company considering the essential camponents of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute 
of Chartered Accountants of India (“ICAI”). These responsibilities include the design, implementation 
and maintenance of adequate internal financial contrals that were operating effectively for ensuring 
the orderly and efficient conduct of its business, including adherence to company’s policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial information, 
as required under the Act. 

Auditors’ Responsibility 

Our responsibility is to express an opinian on the Company's internal financial controls with reference 
ta financial statements based on our audit. We conducted our audit in accordance with the Guidance 
Note on Audit of Internal Financial Controls over Financial Reporting (the, “Guidance note”) issued by 
the ICA) anc the Standards on Auditing prescribed under section 143(10) of the Act, to the extent 
applicable to an audit of internal financial controls with reference to the financial statements. Those 
Standards and the Guidance Note require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether adequate internal financial contrals 
with reference to financial statements was established and maintained and if such controls operated 
eftectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls with reference to financial statements and their operating effectiveness. Our audit 
of internal financial contrals with reference to financial statements included obtaining an 
understanding of internal financial controls with reference to financial Statements, assessing the risk 
that @ material weakness exists, and testing and evaluating the design and operating effectiveness of 
internal control based on the assessed risk. The procedures selected depend on the auditor’s 
jucgement, including the assessment of the risks of material misstatement of the financial statements, 
whetner due ta fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate ta provide a-basis 
for our audit cpinion on the Company's internal financial controls with reference to Tinanp@lASSory 
statements. 

es. 
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Meaning of Internal Financial Controls with reference to financial statements 

A comoany’'s internal financial cantrols with reference to financial statements is a process designed to 

provide veasorabte assurance regarding the reliability of financial reporting and the preparation of 

financial statements for external purposes in accordance with generally accepted accounting 

orinciples. A company's internal financial controls with reference to financial staternents includes 

those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, 

accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide 

reasonable assurance that transactions are recorded as necessary to permit preparation of financial 

statements in accordance with generally accepted accounting principles, and that receipts and 

penditures of the company are being made only in accordance with authorisations of management 

id aatesters of the company; and (3) provide reasonable assurance regarding prevention or timely 

ection of unauthorised acquisition, use, or disposition of the company's assets that could have a 

material effect on the financial statements. 

D 

an 

cete ce 

Inherent Limitations of Internal Financial Controls with reference to financial statements 

veokaill of the inherent limitations of internal financial controls with reference to financial 

anual snISeTaETReNts due to error or fraud may occur and not be detected. Also, projections of aay 

valuation af the internal financial controls with reference to financial statements to future periods 

re subject to the risk that the internal financial control with reference to financial statements may 

became inadequate because of changes in conditions, or that the degree of compliance with the 

licies or procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us, the 

Company has, in all material respects, adequate internal financial controls with reference to financial 

statements and such internal financial controls with reference to financial statements were operating 

fectively as at March 31, 2025 , based on the internal control over financial reporting criteria 

shed by the Company considering the essential components of internal control stated in the 

Gu ai Note on Aucit of Internal Financial Controls Over Financial Reporting issued by the Institute 

* Chartered Accountants of India. 

For VRCA & Associates 

Chartered Accountants 

Firm’s Registration No.104727W 

a ale 
CA Krunal Brahmbhatt 

Partner ‘ 

Membership No, 150053 

UDIN: 25150053BMNSHJ4219+ 

Place; Vadodara 

FRN NO. 
104727W 



PREMIUM PLAST LIMITED 
CIN-U25209MH1995PLC094431 

(Amount In lalchs,Uniess Annexure 1: Statement of Assets & Lialilitdes 
nT ; beret sited 

As at 31st Mare sa st Mar Particulars Annex. No 2025 2024 
Equity and Liabilities 
Sharcholders’ funds 

Share capital 
1 1,909,71 476.06 Reserves and surplus 2 3,430.68 1,176.48 

Non-current labilities 
Long-term borrowings 3 196.62 503.04 Deferred Tax Liabilities 4 107.60 65.96 

|Current liabilities 
Short-term borrowings 5 365.25 327.95 Trade payables 

-Total dues of micro enterprises and small enterprises 6 296.22 -Total dues of of creditors other than micro and sinall 771.40 283.73 enterprises 

Other current liabilities 7 640,12 553.10 Short-term provisions i] 186.63 126,72 

TOTAL 7,608.1 0 3,809.23 

Assets 

Non-current assets 
Property, Plant and Equipment 

(i) Property,Plant and Equipment 9 2,497.01 1,270.87 (il) Capital Work-In-progress 

Non-Current Investment 10 1,024.35 

Current assets 

Inventories 11 1,847.67 1,526.88 Trade receivables 12 867.24 470.64 Cash and Bank Balances 13 29.96 20.44 Short-term loans and advances 14 1,341.87 §20.39 

TOTAL 
7,600.10 3,809.23 - a el Contingent Liabilities and Commitments B(2) 

Note: The above statement should be read with the Statement of Notes to the Financial Information of the Company in Annexure 4 and Statement of Adjustments to Financial Information in Annexure 36 

As per our report of even date attached 
4 =—. For VRCA & Associates 

Par 

— 

CA Krunal Brahmbhate 
Chartered Accountants 

FRM: 104727 : 
M.tvor1 50053 

UDIN251 SO00SSBMNSH/4219 

For and on behalf of Board of Directors 
PREMIUM PLAST LIMITED 

Mr.Chetan Dave Mrs.Lopa Chetan Dave 

QO Pher ve) jo ‘ 

Director Ditéctor 
DIN:01284749 “O1N:07243160 
2t-May-25 

CFO 

Vijay Vishwakarma Panay 



PREMIUM PLAST LTD 

Annexure 2: Statement of Profit & Loss 

{Amount in Lakhs, Unless Otherwise Stated) 

For the Yearly 

Half Year Ended ended 31st March | For the year ended 31st March 2024 
2025 

31.03.2025 | 30.09.2024 31.03.2024 

Audited | Un-Audited Audited 

Income 

Revenue from operations 3,376.01 2,327.27 2,318.30 5,703.20 4,670.59 

‘Other income 2135 : - 21.35 - 

Total Income 3,397.36 | 2,327.27 2,318.30 5,724.55. 4,670.59 

Expenses 

Cost of material consumed 2,196.61 1,504.18 1,473.36 3,700.79 3,051.54 

Operating Cost 152.60 120.29 122.61 272.89 240.28 
Employee benefit expenses 178.10 119.15 134.07 297.25 242.81 

Finance costs 75.41 78.74 91.43 154.15 162.67 

Depreciation and amortization expense 118.43 105.45 104.94 223.88 218.74 

Other expenses 173.90 39.39 68,35 213.29 109.21 

Total Expenses 2,895.05 | 1,967.19 1,994.76 4,862.25 4,025.25 

| Profit before exceptional and extraordinary items 
; and tax 502.31 360.07 323.54 862.38 645.33 \ - 

} Exceptional/Prior Period items Fe a 
] Profit before tax 502.31 360.07 323.54 862.38 645.33 

Tax expense: | 

| (a) Current Tax Expense for the year 85.39 90.02 80.89 175.41 161.33 | 
| Less: Transfers - Income Tax of earlier years | 

| 
(b) Deferred Tax 32.19 9.45 4.33 41.63 645 

i 

Profit after tax 117.58 260.61 238.32 645.34 477.55 | 

Share of Profit/ loss in Asssociates (0.00) (0.00) (0.00) (0.00) (0.00) . 

Profit (Loss) for the year 384.73 260.61 238.32 645.34 477.55 

Earnings per equity share: (face value of INR 10 each, 
fully paid-up) 

(1) Basie (in 2) 2.01 1.90 5.01 3.38 10.03 
(2) Diluted (in 3) 2.01 1.90 5.01 3.38 10.03 

Note: The above statement should be read with the Statement of Notes to the Financial Information of the Company in Annexure 4 and 

Statement of Adjustments to Financial Information in Annexure 36 

As per our report of even date attached For and on behalf of Board of Directors 

For VRCA & Associates PREMIUM PLAST LIMITED 

Partner Bie heen Tae: Mrs. Lopa Chetan Dave 

CA Krunal Bfahmbhatf™ + —— 
Chartered Accountants Lb Director 

FRN: 104727W DIN:01284748 DIN‘07243160 

M.No:150053 28-May-25 
UDIN: 25150053BMNSH]4219 

Yona 
CFO 

Vijay Vishwakarma



Notes: 

1. The Audited financial Results are prepared in accordance with the Accounting Standards 

Prescribed under Section 133 of the Companies Act,2013 read with Rule 7 of this 

Companies (Accounting) Rules, 2014 (as amended) and other recognized accounting 

practices and policies, as applicable. 

The above Audited financial results of Premium Plast Limited (the Company) for the half 

year ended 31°' March, 2025 and year ended 31° March,2025 were reviewed and 

commended by the audit committee and approved by the Board of Directors, at their 

respective meeting held on 29" May, 2025. Mr. Chetan Dave, Managing Director of the 

company are authorised by the board of the directors to sign the financial result. 

The company is involved in the business of manufacturing, producing, and processing 

moulds, raw materials, and substances such as polymers, copolymers, shellac, resins, 

polypropylene, polyamides, polystyrene, acrylic, and acetate. 

Previous Year's /period's figures have been regrouped/rearranged/ restated / adjusted / 

rectified/recasted wherever considered necessary. 

The Figure for the half year ended 31st March,2025 are balancing figures between the 

audited figures in respect of full financial year and the unaudited figures up to six months 

ended on 30" September, 2024. 

The company had made an initial public offering (IPO) of 53,46,000 equity shares of-face 

value of Rs. 10/- each fully paid up for cash at a price of Rs. 49/- per equity share (including 

share premium of Rs. 39 per equity share) aggregating to Rs.26.19/- Crores. The 

aforementioned equity shares of the company allotted as on 24" October, 2024 and got 

listed on NSE Emerge Platform on 28" October, 2024.



PREMIUM PLAST LTD 
CINSU25209MH1995PLC094431 

Annextire3: CASH FLOW STATEMENT (In Accordance with Note 12) (dmeet nm laeerg Ur leeg 

Otrerm +9 States, 
Particulars As at Jist March 2025 As at 3ist March 2024 

Net Profit ater Tax 645.34 40755 
Male Deferred Tax 4163 645 
|Add: Provision for Current Tax 175.41 16132 
Add. Depreciation 223.80 2274 

pies: bieneet 154.15 162.67 |Less: Deflered Tax Credit 

= 
Operating Profit 1,240.41 1,026.75 
Chanaes in working capital : 

(Inc) Dee in Inventories (320.78) (53422) 
(Ine) Dec in Debtors (396.60) 144.74 
(Ine) /Dee in Deposits 

- {Ine} ‘Dee in loans & advances (821.48) (495.49) 
inc (Dec) in Creditors 191.53 (41651) imc/( Dee) m Other Current Liabilities 87.03 461.65 
Inc/( Dec) in Provision §9.91 108.99 

(LESS } Tax Paid (175.41) (161.33) 
Cash flow from operating activities (135.39) 171.29 

Investing activities 
(Inc)/Dec in fixed assets (1,450.02) (323.36) 
(Inc) “Dee in capital WIP 

(inc) /Dec in investments __ (1,024.35) 
Cash flow from investing acitivities (2,474.37) 323.56 

Financing activities 
ine /{Dec) in share capital 746.10 
ine /{Dec) in share application money 

Inc /{ Dec) in share premium 2,296.44 “ 

inc/(Dec) in pref capital re 
Inz/(Dec) in term leans (70.39) (172.88) 
Inc/(Dec) in unsecured loans (236.02) 420.09 
inc/(Bec) in working capital loan 3731 76.40 
Less: Interest paid (154.25) (162.67) 
Dividend on Equity Shares 

Cash Now from financing acitivities 2,619.28 162.97 

seenaig cash balance 20.44 9.74 
bu /Le< m cash balance 952 10.69 
Closing cash balance 29.96 20.44 

As per our report of even date attached 
For VICA & Associates For and on behalf of Board of Directors 
ferties PREMIUM PLAST LIMITED 

Mr.Chetan Dave Mrs,Lopa Chetan Dave 

— si a \ oo . reel daakenblvatt (eal = wee 
Hhavtecned #ccwuitants ’ 

Papeete BIN-01201748 ‘DIN:07243160 
4 Me“ 50053 20-May-25 

TEVEQUS = UDIN 25150053BMNSH/AZ19 cro 

Vijay Vishwakarma rer 
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