2a/10 2012 16:40 00 31 22 611739003 FREMIER LTD. #8270 FP.001

- (® PREMIER LTD.

Engineering * Automotive
QOctober 23, 2012

The Manager

Listing Department

National Stock Exchange of India Limited

“Exchange Plaza’, C-1, Block-G

Bandra —-Kurla Complex

Bandra (East) Scrip Symbol: PREMIER
Mumbai — 400 051

Dear Sirs,

Unaudited financial results of the Company
for the quarter ended 30" September, 2012

The Board of Directors of the Company, at its meeting held today, has
cansidered and taken on record the unaudited financial results of the
Company for the quarter ended 30" September, 2012. '

We are enclosing herewith a signed copy of the unaudited financial results
alongwith a Limited Review Report of the Statutory Auditar.

You are requested to take the above on your record.
Thanking you,

Yours faithfully,
For Premier Ltd.

[/

p——}

Ramesh M. Tavhare
Vice President (Finance and Legal)
& Company Secretary

Corperate Office : 58, Nariman Bhavan, Nariman Point, Mumbai - 400021, india. Tel: +01-22-61178000 / 6179001, Fax: +31-22-69179003
Registerad Office & Works: Mumbai-Pune Road, Chinchwad, Pune - 411018, india. Tel: +91-20-66310000 / 27475161, Fax: +01-20-66310371
‘ WWW.premier.co.in
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(Z> PREMIER LTD.

Ragd. Office : Mumbai-Pune Road, Chinchwad,Pune 411 018,
E-mail ! invastors@@pramier.co.in

Statement of Unaudited Standalone Financial Results for the Quarter / Half Year ended 30th September, 2012,

#8970 P

L0ng

PART -1 (T Lakhs )
Quarter Quarter Quarter | Six months | Six months Year
St. Particulars ended gnved ended gnded ended ended
No. 30.00.2012 | 30.06.2012 | 30.08.2011 | 30.08.2012 30.09.2011 | 31.03.2012
{Uneudhed/ | (Unaudited/ | (Unaudited/ | (Unaudited/ | (Unaudited! | o e )
1 lincome from operations Reviswad ) | Reviewed ) | Reviewed) | Reviewed) Reviewad )
Gross Value of Operation 7607 7085 7641 14702 13818 30358
Lasg: Internal Capitalisation for Captive Use 80 103 77 183 108 1961
Lass ; Excige Puty 396 554 485 250 B34 1683
(a) Net Salesfincome from Operations 7i21 8438 TJ069 13660 12878 26715
{b) Other Operating Income a2 58 85 140 186 a3
Total inceme from operations(net) {a+b) 7203 6496 7164 13899 13032 27028
2 |Expenses
(8) Cost of materials consumed 4072 3843 5601 7815 a841 16328
{b) Changas In inventaries of finished goads, work in ‘
progress and stock-in-trade (569) (23B) {2038) (807} {2408) (1650}
(¢) Employee henefits axpanse 574 834 681 1208 1377 2935
{d} Depreciaticn and amartization axpense L TA| 345 318 720 £33 1262
() Other Expenses 827 1078 1172 PO0E 2113 4488
(0. Internal Capitalisation for Captive Use (80) (103} 77 (183) (108Y| ~  (1881)
Total Expenses 5285 5564 5634 10849] 10248 21422
. 4 |Profit fram operations (Befora Other Income, Finance
costs and Exceptlonal items) { 1- 2} 1818 832 1530 2850 2784 5608
4 |Dther Income - - - - 3 3
& |Profit from ordinary activities befare finance casts and
axcaptional tems (3+4) 1918 §32 1630 2880 2787 5606
8 |Finance rosts 1332 1087 1008 21418 1845 4180
7 |Profit/ {Loss) from ordinary activities after finance costs
but before exceptional items (5-6) 5B6 (158} 522 431 842 1418
8 |Fxeeplional items - - - - - -
8 |Profit/ (Loss) from ordinary activities before tax( 7+8) 588 {158) 522 451 B4z 1418
10 [Tax Expenses a2 - 106 92 168 284
Deferred Tax {288) {182} - {467) - {1158)
Provision for taxation for earlier year - - - - - ]
11 |Net Profit from ardinary activities after tax (8-10) 773 27 417 806 673 2284
12 |Fxdraordinary tems (net of tax expenses Re.Nil) - - - . . .
13 |Net Profit for the peried ( 11-12) 779 27 417 BOG 873 2284
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Quarter Quartar Quarter | Six months | Six months Year
St | particulars ended ended anded ended ended ended
Ne. 30.09.2012 | 30,08.2012 | 30.09.2011 40.08.2042 | 30.08.2011 | 31.03.2012
{Unaudited/ | (WUnaudited! (Unauditad/ | (Unaudited! (Llna_uditadf ( Audited )

PART! Cont... Reviewed ) | Reviewed ) | Reviewed ) Reviewsd ) | Reviewed )

14 |Paid-up Equity Shara Capital (face value Rs.10 each) 3087 3037 3037 3037 3{137 13332

15 |Reserves excluding Revaluation Resarves - - - -
{as per the palance sheet of Previous Accounting Year)

16 |Earning per share (Re. Per share) - Basic and diluted .
Before & after extra ordinary items:

- Pasic i 258 0.08 1.38 265 222 7.52
- Diluted 2.66 Q.08 1.38 268 222 7.52

PART - 1i

A)| Particulars Of Sharehoiding

1) Public sharenhalding
- Number of sharas 1,70,00,746| 1,70,40,745) 1,70,80.745| 1,70.80,745 1,70,80,745) 1,70,90,745
- Percentage of sharehalding 56.27 56.27 58.27 56.27 56.27 §R.27
2)| promoters and promoter group shareholdings '
a) PledgedfEncumbured
- Numbar of sharas 76,237,500 7247000] 22481000 7627500 22,18000| 37,03,500
- Parcentage of shares (as a % of the total sharaholding
of promater and promoter group) 57.43 54.56 16.70 57.43 16.70 2788
- Percantage of shares (as a % of the total share capital
of the Company) 2511 23.85 7.30 2511 7.30 12.19
b} Non-encumbered
= Number of sharas 56,54,325| €0,34,828] 1,10,63728( 56,54,326) 11063725 95,78,323
- Percentage of shares (as a % of the total shareholding ‘
of promatear and promatar group) A2.57 45.44 #3.30 42.57 83.30 7242
- Percentage of shares (a5 a % of the total share capital
of the Company) 18.62 19.87 36,43 18.62 35.43 31.54
Particulars Quarter ended
30,08 2012

B)|Investor Complaints
- Pending at the baginning of the quarner Nil
- Received during the quarter 38
- Disposéd off during the quarter 38
- Remalning unresolved at the end of the quarter Nil
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Unaudited Standalone Statement of Assets and Llabillties as at

FREMIER LTD.

#8570 P. 004

30th September 2012

. 31.03.2012
culars As at 30.09.2012 As at
Particu ¥ Lakhs T Lakhs
EQUITY AND LIABILITIES
Shareholders' Funds
Share Capital 303995 3030.95
Reserves and surplus £6810.24 71860.19 | 68004.29 71044.24
Non Current Liabilitles
a) Long term borrowings 15782.60 16938.75
b Other lopg term liabilities 27.53 24.37
¢) Long term provisions 578.99 16399.12 17613.76
Current Llablllti'es
a) Short term barrowings 14435.18 8673.15
bh) Trade Payables 10298.32 10025.893
¢) Other Current Liabilities 13043.70 11411.87
d) Short term provisions 823.25 38600.45 1706.88 32907.63
Total Equity and Liabilities 126849.76 121565.62
ASSETS
Non Current Assets
a) Fixed Asaets
Tangible ass_ets 76783.35 75882.24
Intangible assets 71.85 B2.24
Capital work-in -progress 8608.41 0404.75
intangible Assets under development - 13788.85 11821.52
b) Naon currant investments 3687.97 362.897
¢) Long term loans and advances 610.51 614.17
d) Trade recaeivables 89.12 79.00
e) Deferred tax assets (net) 1625.00 101954.86 1158.00 95495.958
Current Assets
a) Inventories - 9832.56 9302.40
b) Trade recejvables - 10432.50 7258.01
c) Cash and Bank Ralances . 2566.10 3362.08
d) Short -term Joans and advances 1985.68 2073.22
e} Other current assats | 7808 24894.90 73.93 92069.64
Total Assets| 126849.76 121565.62
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Segmentwise Revenue, Results and Capltal Employed,
Under Clause 41 of the Listing Agreement,
s Quarier | Quart Q (2 sane)
r. _ uarter warter | Six months  Six months |  Year
No. Pamcglars ended enhded ended anded ended ended
:(33.09.2012 30.08.2042 | 30.09.2011 30.09.2012 | 30.06.2011 31.03.2012
naudited/ [ (Unauditad/ | {Unagaied) (Unaudited/ | (Unauditeds
1) ISogment Revam sviewsd ) | Revigwed ) | Raviswed ) Reviawsd ) | Reviewad ) | (Auted)
a) Englnaa_ring ab06 5333 £651 10938 10786 22473
b) Autornotive : 2001 1762 1280 3763 3029 7886
Gross Value of Oparation 7607 7095 761 14702 13818 303859
Legs: lnternaf Capltalisation for Captive Use a0 103 77 183 108 1861
!I__est:; Extisa Duty 398 554 485 850 834 1683
4] 712 6438 7065
Less : Inter Segment Revenua - N - 135_5 : 123_1 : 257.15
Nelt sales/Income from operations 7129 8438 7068 13558 12876 268715
2) |Segment Results
Profit(Loss) before tax and interest
a) Enginesring 2103 1162 1588 3285 3002 o821
b) Autamotive 25 {B2) 123 (37) 122 444
Tatal 2128 1100 1681 3228 3124 6365
Less : .
Finance Costs 1332 1087 1008 2418 1845 4190
Other Un-allocable expenditure net off incoma 210 166 161 378 337 756
Total Profit/{l.oss) Before Tax 586 {158) 522 4 B42 1418
3} _|Segmeant Capltal Employed
a) Engineering 45707 43625 33053 45707 33053 42292
by Automotive 20355 20470 12187 20356 12187 18334
&) Unallncated 60787 81237 §7808 60787 a7808 60940
Total Gapltal Emplayed 126850 126332 103058 126850 103059 121586
Notes:

1) The above unaudited results have been reviewed by the statutory auditors and the Audit Committee and approved by the Board of

Directors at its meeting held on 23rd October,2012.

2) The Hon'ble Supreme Court of Indfa vide an order dated 26" August, 2012 has allowed the appeat of the Excise Department,
thereby confirming the demand of Rs.49.28 ¢, on the Company. This order pertains to a 15 vear old dispute relating to the Una
cars manufaciured during 1886-1998. The nacessary disclosure has been filed with the Stock Exchanges on 31.08.2012.
Subsequently, the Company has filed an Inierim Application before the Supreme Court praying for direction/modifications, interalia,

for re-computation of the duty labllity. The Company has also filed a
Company has an option to file & ‘Curative Petition’, depanding upen the outcome of the ‘Review Patition”.

‘Review Petition' against the said order, Funher, the

3)  The Company is in an advanced stage of obtaining varlous statutory approvals in respect of monetization/development of its fand

at Dombivali. ‘
4)  Pravious period / year figures have been regrouped and / or rearranged wherever necessary.

For and on behalf of the Board of Directors

Maitraya V. Doshi
Chairman & Managing Director

Place ; Mumbai
Date ; 23rd October,2012

Page 4 of 4

AL e




2a/10 2012 16:42 00 31 22 61173003 FREMIER LTD. #8570 P.OOB

K. § AIYAR & CO

CHARTERED ACCOUNTANTS

Ta, # F-7 Laxmi Mills
Shakd Mils Lane (Off Dr E Moses Rd)

The Board of Directors : . ’
MIE i Mahalexmi Mumbai 400 011 India

PRE . R LIMITED ' Tel : 91 22 2493 2502 / 6655 1770
Muinbai Pune Road, Fax : 91 22 6655 1774
Chinchwad, Grams XlERIFY

- RS Alyar.com
Pune - 411019, w@mAﬁyﬂmm
Dear Sirs,

Re: Limited Review of the unandited financial results for the quarter ended September
30th, 2012.

We have reviewed the accompanying statement of unaudited financial results of PREMIER
LIMITED for the quarter ended 30th September, 2012 except for the disclosures regarding public
sharcholding and Promoter and Fromoter Group shareholding which have been traced from
disclosures made by the management and have not been audited by us. Management is
responsible for the preparation and fair presentation of this financial information in accordance
with Indian Generally Accepted Accounting Principles. Qur responsibility is to express a
conclusion on this financial information based on our review. This statement is the responsibility
of the Company’s Management and has.been approved by the Board of Directors.

We conducted our review in accordance with Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and aceounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an andit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion,

We draw attention to the note no. 2 of the results regarding Excise duty liability of -
Rs.49.28 Crores on the Company based on the Supreme Court Order. The Company has
filed an Interim Application and Review Petition against the said Order.

Based on our review conducted as above, nothing has come to our notice that causes s to beljeve
that the accompanying statement of unaudited financial results prepared in accordance with
accounting standards and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For K. §. AIYAR & CO.
Chartered Accountfnts

Place: Mumbai
Date: 23" October, 2012

Offices also at ‘
Chennal Kolkata Gog
Bangalore Coimbatore



