Kanak Jani

Chartered Accountant & Insolvency Professional
IBBI Reg No. IBBI/IPA-001/IP-P-01757/2019 -2020/12685

Date: 24" June, 2022

To,

National Stock Exchange of India Ltd
Listing Department

'Exchange Plaza', Bandra-Kurla Complex,
Bandra (E), Mumbai 400051

NSE Symbol: PREMIER

Dear Sir/Madam,

Re. Query raised regarding Financial Results of Premier Limited (In CIRP)

With reference to your mail regarding the below queries in relation to the Financial
results, please find the below the detailed reply duly confirmed by the statutory auditor

of the company.

Query 1: Segment details not submitted

Reply: The company did not have any operations during the year and more over even prior
to that there was only one operating segment. Hence segment details have not been
provided.

Query 2: The company has not submitted the Statement of Modified Opinion or
in_case of unmodified opinion(s), a declaration to that effect to the Stock
Exchange. Both Standalone and Consolidated Auditors Report has Qualified
Opinion the company has provided only one Statement of Impact.

Reply: The statement of Impact of audit qualifications for Standalone as well as
Consolidated Auditors Report is enclosed herewith.

You are kindly requested to take the above on record.
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Thanking you,
Yours faithfully,

For Premier Limited (In CIRP)
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Statement of Impact of audit Qulifications (for audit report with modified opinion) submitted along with Annual
Audited Consolidated Financial Results
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Audited Figures (in Rs. Lacs) Adv(s::‘m:u(': .R'Lullnl
(as reported before adpusting for a

qualifications) adusung lor qu-!lhuml‘

2154 254

(2.460) (2.460)

(7.40) (7.40)

19,903 19,903

30473 04T

(0372) (\.572)

Detauds of Audit Qualification

Erosion of Networth due 10 losses incurred d& labilities exceeding the

realizable value of ases

of Audit Qualificstion

Qualified

Frequendy of qualuiauon:

For Audi Qualificationls) where the impact s
uantfied by the auditor, Management's Views

Showing since Quarier 2 of 020-21
NA

For Audit Qualification(s) where the impact
15 not quantificd by the auditor

The Networth of the Company has been completely eroded as ot the
year ended 31t March, 2022. Further, Lhe company has Incurred 2
loss of Rs.2.248 Lakhs (excluding other comprehensive income) for the
year endad 31 March, 2022

Funiher the labiities of the Company far exceed the realuzablc value
of assets owned by the company. (n sduition. CIRP has been tniitaied
in case of the Company by Hon'ble NCLT Mumbai Bench and
currently the CIRP s (n progress.

These cand itions stabe (hat & material uncertainty exists that may cast
significant doubt on the entity’s ability 1o continue as & going concem.

Mana gement’s estimation on the tmpact of
Audit qualificabon:

NA

I management is unable 10 cstimate the impact
reasons for the same

The Company has incurred losses. its liabilities exceed total assets and
its net worth has been fully eroded a3 at 315t March, 2022. The
Hon'able NCLT, Mumhai Bench has admitied a petition to inibate
insalvency proceed ing against the Company under the Code. As per
the Code, 1t 18 riyuined that the Company he manaped ds 4 going
conern durtng, Uwe CIRP. Further, the CIRP period conunues to be o
vffext Ul the CoC approved Resolution Plan of the Company 13
approved by the NCLT. The future prospects of the Company would
be determined on the completion of CIRP. Herce, in view of the ahove
facts and considering the smooth progress of the CIRP with

of

Plans is y © y. the financial
statemenis have boen prepared on a going concern hasis.

Auditors\Comments on (1) or (i) above

Erosoun of networlth casts significant doubts on the enuties ability to
LUNUNUC 43 4 ROUIE (ONEM.

Dotadls of Audit Qualifn ation

No provision made (or impairmnet of assels

yuaniified by the auditor, Management's Views

Type of Audit Qualification Qualifiend
Froguency of qualificaton: Showing suwe Quarter 4 of 2020-21
For Audit Qualificotion(s) where the impact s N.A.

For Audit Qualification(s) where the impact
5 not quantified by the auditor

The Company has not assessed impairment of carrying value of
tangibic assets, capital work in progress and intangible assets in
sccondance with of ndian A 360n
“lmpairment of Assels®. We are unable to obtain sufficient appropriate
audil evidence aboul the recoverable amount of the Company's
wngihle assets. capital work in progress and intangible assets.
Conscyuently, we are unable Lo ine whether any

1o varrying value are ncessary and consequential impacts on the

Further, as mentioned (n note no. 3 Lo this Satement, the
|CoC has app the resal plan and app petition for the
same is pend ing before the NCLT. However, we are nat privy to the
terms & conditions of the approved plan as the same has not been
made avallable (o us for our perusal. Therefore, we are unable to
comment as 1o whether an provisions are required for impairment in
the value of the assels or cessation of any liabilibes.

Management's eslimation on Uhe umpact of
wudit qualUnation:

N.A

U management s unable to esimale the mpacL
reasons (or the same:

|submited by the RP to the Honorable NCLT, Mumbai bench for their

The Compuany 15 under CIRP, and the resolution plan has been

approval of the same. Pending the approval of the plan, the same isa

an Ry 10 the value of
the assets has been made (n these financial

‘Auditors Comments on (i) or (If) above

Not providing for impainment loss affects the true and (air view of the

finangial statements

Signatoncs:

Kanaj Jani

Resolution Professional

1P Registration NO. BB/ PA-001/1P-P-01757/2019-
2020712683

Place: Mumbai

Daw 3th May, 2022

For Jayesh Dadua & Assocuates LLP

Sututory Auditor

Jayesh Dadua o ‘4
Pariner
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of Impact of sudit Qulifications (for audit report with modifi

ed opinion) submitted along with Annual Audited
Standalone Financial Results
Sttegeniton lmpact of Audil Quillications for the B Year Do R RNt
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Audited Figures (in Rs. Lacs) Adjusted Figures (in Rs. Lacs)
Partculars (as reported before adjusting for (audued figures after
Qualifications) adjusting for qualificanons)

Turmover / Total income 8
Totsl Expenditure 2543 1543
Net Profit/ (Loss) @.460) @460
Eamings Per Share (Rs) 7.40) 7.40)
Total Assets 19,93 19,903
Tota) Liabilities 50475 047
Net Worth 30572) (0.572)
Any other financiel item(s) (as fel} 4ppropriate by the
management)

Details of Audit Qualification

Erosion of Networth due to losses incurred & liabulities exceeding the

realizable value of ascets
TZE of Audit ggnh[nnon Qualified
Frequency of qualification Showing since Quarter 2 of 2020-21
For Audif Qualification(s) where the impaci is N.A 2 -

quantified by the auditor, Muuﬁrmenr: Views

For Audit Quslification(s) where the impact The Networth of the Company has been completely eroded as at the
s not quantified by the auditor year ended 315t March, 2022. Further, the company has incurred a loss
0f Rs.2,248 Lakhs (excluding other com prehensive income) for the year
ended 31st March, 2022,

Further the liabilities of the Company far exceed the realizable value of
#3sets owned by the company. In addition, CIRP has been inititated in
case of the Company by Hon'ble NCLT Mumbai Bench and currently
the CIRP is in progress.

These conditions state that a material uncertainty exists that may cast
significant doubt on the entity’s ability to continue as a gotng concem.

N.A

Management’s estimation on the impact of

I management is unable to estimate the impact,
reasons for the same:

The Company has incurred losses, its liabilities exceed total assets and
1ts net worth has been fully eroded as at 31st March, 2022. The
Hon'able NCLT, Mumbai Bench has admilted a petition to witiate
insolvency proceeding agains! the Company under the Code. As per
the Code, it 1s required that the Com pany be managed as a going
concern during the CIRP. Further, the CIRP period continues to be in
elfect till the CoC approved Resolution Plan of the Company is
approved by the NCLT. The future prospects of the Company would
be determined on the completion of CIRP. Hence, in view of the above
facts and considering the smooth progress of the CIRP with
submission of Resolution Plans is underway currently, the financial
statements have been prepared on a going concem basis,

Auditors'Comments on (1) or (ii) above Erosoin of networth casts significant doubts on the entities ability 10
continue as a going concern.

(S
Details of Audit Qualification [No provision made for impairmnet of assets
| Type of Audit Qualification 1Qualified
Frequency of quallification: Showing since Quarter 4 of 2020-21
For Audit Qualification(s) where the impact is N.A,

uantified by the auditor, Manag 's Views
For Audit Qualification(s) where the impact
15 Nt quantified by the auditor

The Company has nol assessed impairment of carrying value of
tangible assets, capital work in progress and intangible assets in
accordance with requirements of Indfan Accounting Standard 36 on
*Impairment of Assets’. We are unable to obtain sufficient appropriate
audit evidence about the recoverable amount of the Company's
tangible assets, capital work in Pprogress and intangible assets.
Consequently, we are unable to delermine whether any adjustments to
carrying value are necessary and consequential impacts on the
Further, as in note no. 3 to this Statement, the
CoC has app the ion plan and app petition for the
same s pending before the NCLT. However, we are not privy to the
terms & conditions of the approved plan as the same has not been
made available to us for our perusal. Therefore, we are unable to
[ 35 to whether an provisions are required for impairment in
the value of the assets or cessation of any liabilities.
Management's estimation on the impact of N.A.
audit qualification:
If management is unable to eshmate the impact,
reasons for the same: |

The Company is under CIRP, and the resolution plan has been

submitted by the RP to the Honorable NCLT, Mumbai bench for thewr

approval of the same. Pending the approval of the plan, the same is a
ial d and dingly no adj to the value of

o'
the assets has been made in thiese financial

Not providing for impairment loss affects the true
financial nt:

Auditors'Comments on (i) or (ii) above

and fair view of the
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For |ayesh Dadia & Associates LLP
Swtutory Auditor

Jayesh Dadia

Partner

Place: Mumbai

Date: 30th May, 2022




