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I CRA Limited

PRESS RELEASE
GURGAON, JUNE 15, 2015

ICRA to withdraw rating services from Indonesian market

After strategic and performance review of PT ICRA Indonesia (ICRAIndo), subsidiary at
Indonesia, ICRA recognized that the path to scalability presents significant challenges in the
current environment and therefore has decided to withdraw the rating services business activity
in Indonesia, subject to requisite approval of relevant regulatory authorities.

ICRAIndo launched its operations in Indonesia in September 2010 following the grant of licence
by Regulator at Indonesia.

About ICRA Limited

ICRA Limited was set up in 1991 by leading Indian financial/investment institutions,
commercial banks and financial services companies as an independent and professional
Investment Information and Credit Rating Agency. Today, ICRA is a full-service Credit Rating
Agency with its shares listed on the BSE and the National Stock Exchange. ICRA is majority-
held by Moody’s Group, which has 50.06% equity ownership stake in the Company.
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