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Date: May 29, 2026 
 
To, 
BSE Limited 
Dept. of Corporate Services 
25th Floor, P J Towers, 
Dalal Street, Mumbai – 400001. 
 
Scrip Code: 540901 

To, 
National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai – 400051. 
 
Symbol: PRAXIS 

  
 
Sub.: Outcome of the Meetings held on May 29, 2026 
 
Dear Sir/ Madam, 
 
We hereby inform you that the Board of Directors of the Company, at its meeting held today, i.e., May 29, 2026, 
based on the recommendation of the Audit Committee, has, inter alia, considered and approved the following 
matters: 
 

a) Financial Results 
 

Pursuant to Regulation 30 read with Part A of Schedule III and Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), Audited 
Financial Results for the quarter and financial year ended March 31, 2026 (“Financial Results”) along 
with Auditors Report are enclosed as Annexure A. 

 
We hereby declare and confirm that M/s. Singhi & Co., Statutory Auditors of the Company, have issued 
the Audit  Report on Financial Results with unmodified opinion. Accordingly, the declaration pursuant to 
Regulation 33(3)(d) of SEBI Listing Regulations is also annexed herewith as Annexure B. 

 
b) Re-appointment of Internal Auditors 
 

M/s Protune KSA Consultants Private Limited have been re-appointed as Internal Auditor of the Company 
for FY 2026-27.  

 
The disclosure as required under Regulation 30 read with Part A of Schedule III of the SEBI Listing 
Regulations and SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 
30, 2026, is enclosed as Annexure C. 
 

c) Dissolution of the Management Advisory Committee.  
 
Further, pursuant to Regulation 32, Audit Committee at its meeting held today i.e., on May 29,2026 have 
approved the Statement of Deviation and Variation in utilization of funds raised through Rights Issue of equity 
shares for the quarter ended March 31, 2026. Pursuant to SEBI circular No. CIR/CFD/CMD1/162/2019 dated 
December 24, 2019, the Statement of deviation or variation in utilization of funds raised through Rights Issue 
of equity shares for the quarter ended March 31, 2026, is enclosed herewith as Annexure D. 
 
The disclosure of Related Party Transactions pursuant to the provisions of Regulations 23 (9) of the SEBI Listing 
Regulations is being filed as a part of Integrated Filing (Financial) with BSE and NSE through XBRL mode. 
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The meeting of the Board of Directors commenced at 18:18 and concluded at 19:31 Hours, Indian Standard 
Time. 

The Financial Results are also available on the website of the Stock Exchanges at https://www.nseindia.com and 
https://www.bseindia.com and on the website of the Company at https://praxisretail.in/. 

Kindly take the above information on your records. 

Yours faithfully, 

For Praxis Home Retail Limited 

Charu Srivastava 
Company Secretary and Compliance Officer 
ACS No. 27108 

Encl.: As above 

https://praxisretail.in/
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Annexure-C 

Sr. 
No. Particulars Details 

1. 
Reason for change viz. appointment, re-
appointment, resignation, removal, death or 
otherwise 

Re-Appointment 

2. 
Date of appointment/ re-appointment/ 
cessation (as applicable) & term of 
appointment/ re-appointment 

 Re-appointed on May 29, 2026, for a financial year 2026-27 

3.  Brief Profile 

Protune KSA Consultants Pvt Ltd, based in Mumbai and part 
of the 125-year-old KS Aiyar Group, is a leading performance 
consulting firm recognized among India's Top 25 Management 
and Strategy Consultants and Top 10 Risk Consulting Firms, 
offering practical solutions in performance consulting, 
forensic risk, business analytics, cost optimization, 
investigative audits, SOX & internal controls, and ERP 
optimization; the firm has delivered tangible results such as 
transforming the supply chain for India’s largest QSR brand, 
adding INR 180 crores to a major wind energy company’s 
bottom line, and optimizing resources for top IT and pharma 
companies, serving a diverse clientele across sectors like Real 
Estate, IT, Pharma, FMCG, Retail, Energy, and more, under 
the leadership of industry veterans CA T Sankar, CA Sourabh 
Jain, and Satej Salvi. 

4. 
Disclosure of relationships between 
directors (in case of appointment of a 
director). 

Not Applicable 

Disclosure pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 
2015, read with SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026.
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Statement of deviation or variation in utilization of funds raised through Rights Issue of equity shares for the 

quarter ended March 31, 2026. 

Statement of Deviation/ Variation in utilization offunds raised 

Name of listed entity Praxis Home Retail Limited 
Mode of Fund Raising Rights Issue 

Date of Raising Funds August 26, 2025 (Date of allotment) 
Amount Raised Rs. 4,958.00 Lakhs 

Report filed for Quarter ended March 3 I, 2026 
Mrinitri,·ino- A o-Pnf''1 ls.I~• �--1:--t..1-

. 

MeAiteFing Ageney :J!-fame, if a1313lieaele 
Is there a Deviation / Variation in use of funds Yes 
raised 
If yes, whether the same is pursuant to change in terms No 
of a contract or objects, which was approved by the 
shareholders 
If Yes, Date of shareholder Approval Not applicable 
Explanation for the Deviation / Variation The deviation/variation pertains only to reallocation of funds 

among the stated objects of the Rights Issue. The amount of Rs. 
7.42 Lakhs originally allocated towards Issue Related Expenses 
was utilized towards Repayment of outstanding trade payables 
under current liabilities and General Corporate Purposes. There 
is no deviation in the overall utilization of issue proceeds from 
the objects stated in the Letter of Offer. 

Comments of the Audit Committee after review Approved 
Comments of the auditors, if any Not Applicable 
Objects for which funds have been raised and where As mentioned in the table below 
there has been a deviation, in the following table 
Original Object Modified Original Modified Funds Amount of Remarks if any 

Object, Allocation allocation, Utilized Deviation/ 
if any (Rs. In if any (Rs. In Variation 

Lakhs) (Rs. In Lakhs) for the 
Lakhs) quarter 

according 
to 
applicable 
object 
(Rs. In 
Lakhs) 

To reduce the current liabilities N.A. 1000.00 - 1000.00 - -
by repaying part of our 
borrowings 

To reduce the current liabilities N.A. 2800.00 2,800.94 2,800.94 0.94 Refer to the 
by repaying part of our explanation for the 
outstanding Trade payables Deviation / Variation 

General Corporate Purposes N.A. I 053.46 1059.94 1059.94 6.48 
�

m�\.�� Issue related expenses N.A. 104.54 97.12 97.12 7.42 
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