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Date: February 7, 2026 
 

 
To, 
National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza, 5th Floor,  
Plot No. C/1, G Block, 
Bandra Kurla Complex, 
Bandra (East), Mumbai – 400051 
 
Symbol: PRAXIS 
  
Sub.: Update – Submission of Machine-Readable /Legible copy of financial results for the period 

ended December 2025 
Ref.:    NSE email dated January 13, 2025 
 
Dear Sir/Madam, 
 
We wish to inform your esteemed office that the Company has received an email from National Stock 
Exchange of India Limited (“NSE”) dated February 3, 2026, drawing attention to NSE Circular No. 
NSE/CML/2018/02 dated January 16, 2018, wherein NSE has directed all listed companies to submit all 
corporate announcements to the Exchange in a machine-readable and searchable form. In line with the same, 
NSE has advised the Company to submit the unaudited financial results for the quarter and nine months 
ended December 31, 2025 in a machine-readable / legible format. 
 
In compliance with the above, we herewith enclose the unaudited financial results for the quarter and nine 
months ended December 31, 2025, as approved by the Board of Directors of the Company at its meeting 
held on January 30, 2026, in machine-readable / legible format. 
 
You are requested to take the same on record. 
 
Yours faithfully, 
For Praxis Home Retail Limited  
 
 
 
Charu Srivastava 
Company Secretary and Compliance Officer 
 

Encl.: a/a 
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Independent Auditor’s Limited Review Report on Unaudited financial resuits of Praxis 

Home Retail Limited for the quarter and nine months ended December 31, 2025, 
pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulation, 2015 (as amended) 

To the Board of Directors of Praxis Home Retail Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Praxis 
Home Retail Limited (‘the Company’) for the quarter and nine months ended December 

31, 2025 (the “Statement”) attached herewith, being submitted by the Company pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

2. The Statement, which is the responsibility of the Company’s management and approved by 
the Company’s Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial 

Repoiting (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 (‘the 

Act’), and other accounting principles generally accepted in India and is in compliance with 
the presentation and disclosure requirements of Regulation 33 of the Listing Regulations. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance 
with the Standards on Auditing specified under section 143(10) of the Act, and 

consequently, does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

Because of the matters described in the paragraph 4 below, we were not able to obtain 

sufficient evidence to provide a basis for conclusion on the Statement and hence we do not 
express a conclusion on the Statement. 

4. Basis for Disclaimer of Conclusion 

a) As stated in Note no. 7 of the Statement of the Company, it has security deposit receivable 

towards matured lease agreement from a related party of an amount of 
Rs. 10,100.00 lakhs. The Company has not identified & recognized loss allowance for 
expected credit losses (ECL) on such other receivables, which is not in conformity with the 
requirements of Ind AS 109 “Financial Instruments”. Further, we are informed by the 
management that till date the Company has not received any appropriate / adequate 

response from the lessor towards refunding such amount. Considering these facts and the 
available financial position / statement of such related party where there is an indication 
about material uncertainty towards its ability to continue as going concern and where an 
Resolution Professional (RP) has been appointed by Horm’ble National Company Law 

Tribunal (NCLT) under the Insolvency and Bankruptcy Code, 2016 and other relevant 
surrounding circumstances, we are unable to determine and quantify whether this amount 
will be fuily recoverable and it requires any provision of ECL. 
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Further, on January 9, 2025 the RP of Future Enterprises Limited (FEL) has filed an 
Interlocutory Application (IA) in Company Petition (IB), before the National Company Law 
Tribunal, Mumbai Bench against, amongst others, the Promoter of the Company and the 

Company. Under the said A, the RP has, inter alia, claimed lease rental amounting to 

Rs.4,577.35 lakhs from the Company for the in-store retail infra-assets leased by FEL to 
the Company. The Company does not consider the said demand to be tenable and is taking 
appropriate steps to defend its position before the Hon’ble NCLT. 

These facts also give rise to material uncertainty as regards possible material adjustments 

that may be required to made to the values of recorded security deposit, provision for lease 

rental on in-store retail infra-assets, unrecorded assets and tax implications, if any, arising 
on account of settlement of such transactions, which could not be recorded in the Statement 
on account of these being not readily ascertainable. Pursuant to non-receipt of response 
from the lessor towards refunding the specified amount and non-determination of the ECL 
provision, availability of balance confirmation and non-provision for lease rental, its impact 
on the profit and earning per share of the Company for the quarter and nine months ended 
December 31, 2025 and on the other equity as on the balance sheet date, is not 

ascertainable. This matter related to expected credit losses on security deposit and 
provision for lease rental on in store retail infra-assets were also disclaimed in our report on 
the financial statement for the year ended March 31, 2025. 

b) As explained in Note no.19, trade payables balance of Rs 1,116.69 lakhs are subject to 

balance confirmations and reconciliation. This matter was also disclaimed in our report on 

the financial statements for the year ended March 31, 2025. 

¢) As stated in Note no. 8 of the Statement, the Company has not recognised any provision 
for impairment in respect of Right-of-Use (ROU) assets having a carrying value of 

Rs 12,742.59 lakhs as at December 31, 2025. The Company has incurred cash losses during the 

quarter and nine months ended and in the previous financial year, and a significant number of its 

stores continue to incur operating losses. These conditions indicate the existence of potential 

impairment indicators in respect of the ROU assets. However, the management has not carried out 

any impairment assessment for these assets as required under Ind AS 36 Impairment of Assets. 

Accordingly, we are unable to comment on the possible effects, if any, of such impairment on the 

loss and earnings per share for the quarter and nine months ended December 31, 2025, and on the 

carrying value of ROU assets and other equity as at that date. This matter was also reported in our 

audit report on the financial statements for the year ended March 31, 2025. 
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d) We draw attention to Note no. 5 of the Statement, which describes that during the nine 

months ended December 31, 2025, the Company has incurred a cash loss of Rs.1,211.62 

lakhs. The Company has also received notice for application under the Insolvency and 

Bankruptcy Code 2016 from one of the operational creditors. Although the Company’s net 

worth has turned positive and its current assets now exceed its current liabilities as at 

December 31, 2025, this i?nprovement primarily arises from the waiver of Inter-Corporate 

Deposits (ICDs) and related accrued interest by related parties and other, and not from the 

operating performance of the Company. These factors, together with the continuing 

operating losses, indicate the existence of a material uncertainty that may cast significant 

doubt on the Company’s ability to continue as a going concern. In view of these 

circumstances, we were unable to obtain sufficient appropriate audit evidence to determine 

whether the Company will be able to realise its assets and discharge its liabilities as and 

when they fall due in the normal course of business. Accordingly, we are unable to comment 

on the Company’s ability to continue as a going concern. This matter was also disclaimed 

in our report on the financial statements for the year ended March 31, 2025. 

5. Disclaimer of Conclusion 

We do not express conclusion on the accompanying Statement of the Company. Because 
of the significance of the matter described in the Basis for Disclaimer of Conclusion section 

of our report, we have not been able to obtain sufficient appropriate audit evidence to 
provide a basis for our conclusion on the Statement. 

For Singhi & Co. 
Chartered Accountants 
Firm Registration No: 302049E 

Ravi Kapgor 
Partner 

Membership No. 040404 
UDIN: 26040404TUUFFY1016 

Place: Mumbai 
Date: January 30, 2026 
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Praxis Home Retail Limited 
Regd. Office: 2nd Floor, Knowledge House, Shyam Nagar, Off Jogeshwari-Vikhroli Link Road, Jogeshwari (E) Mumbai- 400060 

CIN: L52100MH2011PLC212866 

Tel.: 022-4518 4399; Website: www. praxisretail.in; E-mail: investorrelations@praxisretail.in 
Statement of Financial Results for the Quarter and Period Ended December 31,2025 

(Rin Lakhs) 
Quarter ended Period ended Year ended 

5. NojParticulars 
31122025 | 30.08.2025 | 3112.2024 | 31122025 | 31122024 |  31.03.2025 

(Unaudited)* | (Unaudited) | (Unaudited)* | (Unaudited) | (Unaudited) (Audited) 
1 [Income 

a) Revenue from Operations 262005 212171| 339592 | 709215 9,176.88 11,8965 
b Other Income 41645 123.90 281 73240 3,887.81 3,914.69 
Total income 3,03651 220561 339873 | 782450 1306469 1581165 

2 [Expenses 
/a) Purchase of Stockin trade 666.80 171945 | 155186 | 3,025 3,544.30 493285 
b} (Increase)/Decrease in Inventories of Stock in trade 80174 (572.66) 40280 116236 1,668.08 2,02098 
©) Employee Benefits Expenses (Refer Note 9) 47265 57.72 566.69 | 145158 2,20207 2,663.01 
] Finance Costs 557.43 486,91 193.07| 153462 1,33181 167154 
&) Depreciation and Amortisation expenses 552.69 51843 693.80 |  1633.07| 206268 2,745.48 
f) Other Expenses (Refer Note 4) 157430 107149 82367 |  3£9208| 431475 527560 
Total Expenses 462561 368135 423189 1249619 1512369 19,309.50 

3 [Profit/ (Loss) before Exceptional ltems and Tax (1-2) (1,589.10)  (1,435.74) (83316]]  (467164)  (2,059.00] (3,497.85) 
4 |Exceptional Items [Refer Note 3) - 9,540.00 - 9,540.00 - - 
5 [Profit/ (Loss) before Tax and after Exceptional items (1589.10) 810426 (833.16)| 486836 |  (2.059.00) (3,497.85) 
6 [Tax Expense 

2) Current Tax s = c : & - 
) Deferred Tax Liability / (Asset) - = 5 s 2 = 

7 |Profit/(Loss) for the period/year (5-6) (158010)| 810426 (833.16)] 486836 | (2,050.00) (3,497.85) 
Other Comprehensive Income/(Loss) 
Items that will not be reclassified to Profit & Loss 

(2) Remeasurements of Defined benefit plans 328 - - 3.28 - (55.57) 
(b) Income Tax relating to above - - - - - 

8_|Other comprehensive Income/(Loss) for the period/year 328 - - 328 (55.57) 
9_[Total Comprehensive Income/(Loss) for the period/year (7+8) | _ (1,585.82)] 810426 (833.16)| 487164 |  (2,059.00) (3553.42) 
10 |Paid up Equity Share Capital (Face Value % 5/- per share) 9,29061 924553 |  676081| 929061 |  6,760.91 576091 
11 |Other Equity (12909 56) 
12 |Earnings per Equity Share (Face value of % 5/- each) 

Basic EPS in X (not annualized for Quarter & Period ended 
Refer Note 16) (0.86) 524 (0.64) 307 (1.69) (2.74) 
Diluted EPS in ¥ (not annualized for Quarter & Period ended 
Refer Note 17) (0.86) 524 (0.69) 3.07 (1.69) (2.7) 

* Refer Note 22 

Praxis Home Retail Limited CIN: L52100MH2011PLC212866 

Registered Office: 2nd Floor, Knowledge House, Shyam Nagar, Off Jogeshwari-Vikhroli Link Road, Near Talav, 

Jogeshwari (East), Mumbai-400060, Maharashtra 
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1 The aboue financial results have been prepared in accordance with recognition and measurement principles of the Indian Accounting Standards as prescribed under section 133 
of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and the Companies (Indian Accounting Standards) Amendment Rules, 
2016, Further, these financial results also have been prepared in accordance with the requirement of Regulation 33 of the SEBI (Listirg Obligations 2nd Disclosure Requirements) 
Regulation, 2015 

2 The Company's business activity falls within 2 single primary business segment of “retail* and there are no separate repartable segments as per Ind AS 108 “Operating Segments”. 
Company's operations are only confined in India, 

3 Exceptionalitem for the period ended December 31,2025 comprises of the waiver of Inter-corparate deposits (incluging principal and accrued Interest] aggregating t0 % 9,540.00 
lakhs comprising % 8,527.61 lakhs towards principal and % 278.97 lakhs towards accured nterest extended by six related parties o the Company and % 678.00 lakhs towards 
principal 2nd R 55.42 lakhs towards accrued interest extended by a non related party. 

4 Other expenses for the quarter/period ended December 31, 2025 comprises one-time expenses - additional provision for shrinkage it inventory of < 306.49 lakhs and unutilized 
advance written off of % 390,00 lakhs. 

5 The Company has incurred a cash loss of % 121,62 lakhs for the period ended December 31,2025, The Company has raised funds via Right lssue amounting to ¥ 4,958.00 lakhs 
(25 referred in Note 16) & waiver of ICD and accured nterest (as referred in Note 3) which has improved the liquidity & networth position. Further, the Company has increased 
its operations! effciency by mprovement in sales and reduction in operational cost. The Company is exploring various possible options to raise the funds which would bring 
finanical stability enabling the Company o meet il obligations. Accordingly, the financial results of the Company have been prepared on a going concern basis. 

& 9% Non-Cumulative Redeemable Preference Shares of % 100/~ each (“NCRPS’) agsregating 1o %630 lakhs held by Future Enterprises Limitad {“FEL*) were due for redemption on 
December 8, 2022. As per the provisions of Section 55 of the Companies Act, 2013, read with the relevant rules madie thereunder, praference shares can be redeemed only out of| 
(i) profits available for distribution as dividend in terms of Section 123 of the said Act, or [i) the proceeds of a fresh ssue of shares made specificaly for the purpose of such 
redemption. Although the Company has earned prfits, such profits are not in terms of Section 123 of the Companies Act, 2013. Further, the Company has ot made any fresh 
fssue of shares for the purpose of redemption. Accardingly, the NCRP could not be redeemed on their due date/ as on date and continue ta be disclosed 25 unredeemed 
preferance share capital in the financial statements of the Company until their redematian. 

7 ) During the year ended March 31, 2023, tenure of a lease rental agreement entered by the Campany with a related party - Future Enterprises Limited (Lossar) pursuant fo the. 
demerger of business and assignment of the original lease arrangement expired on November 30, 2022, The Company has security deposits of % 10,100 lakhs receivable from the 
Lessar. The Company continues to hold the possession of n-store retail infra-assets from the Lessor. The Company has made follow up with the Lessor for transfer of in-store 
retail Infra-assets and recovery of security deposit amount. In the year 2023, the Company abtained a valuation report from an independent professional firm under which the 
Value of these assets were more than the smount of security depasit. The Compay has considered the security depasits amount is good and adequately receivable agzinst 
realizable value of these assets. Further, no lease rental charges are liable to be paid in view of expiration of the agreement with the Lessor. Accordingly, no provision towards 
lease rental has been provided in the baoks of accounts. Further it may also be mentioned that post expiry of ease term the Lessor has heen referred under Corporate Insolvency| 
Resolution Pracess with ffect from February 27, 2023 
b) The Resolution Professional (‘RP") of the said Lessor has filed an Interlocutory Application {14] in Company Petition (1B) No.513/NCLT/MB/2022 on January 9, 2025, before the, 
National Company Law Tribunal, Mumbal bench (NCLT) under the IBC, 2016 against, amongst others, the Promoter of the Company and the Company. In the said IA, the RP has, 
inter alia, claimed the lease rental amounting to % 4,577.35 lakhs from the Company for the instore retailinfra-assets leased by the Lessor to the Company. The said IAis 
challenged on the grounds that the RP has relied upon the unauthenticated, unsiged and incomplete Transaction Audit report (TAR), The Company has fied limited affidait 
challenging the maintainabiliy of the Application on the preliminary ground that the raft TAR which forms the sole basis of the Appication, is undated, unsigned and therefore, 
incomplete, defective, and wholly unreliable. Till the time the clai is not substantiated, i is considered as contingent liablity. The advocate for the RP submitted that they have 
filed Aditional Affidauit to place on record the final TAR. However, the same is yet to be served upon the Company. The matter s pending for hearing. 
€] On the aboue matter, the statutory auditors had modified their audit opinion in their previous year's audit report, This matter is stl pending for isposal by NCLT. The 
Company shall continue to take appropriate steps as per legal advise. 

8 During the Quarter and Period ended Previous year, the performance of the Company was affected due to shortage of inventory and liquidity. Most of the stores of the 
Company were running into losses, which may trigger the requirement far providing impairment on Right of Use (ROU) Assets of % 12,742.58 lakhs. The Company for the period 
ended December 31,2025 has raised funds amounting to % 4,958.00 lakhs through RIght Issue (as referred in Note 16) and availed loan of ¥ 2,000.00 Lakhs from NBFC and the 
management is confident that the liquidity will improve in future. Hence, it envisages that any impairment on ROU in the current period may not be needed. 

9 The Government of India has notified four new Labour Cods effective November 21, 2025, supported by drat Central Rules and FAGs. As the revised wage definition qualifies as 
2 plan amendment under Ind AS 19, the Company has immediately recogaized past service cost, resulting in an increments! employee benefit libility of Rs. 35.87 lakhs for the 
quarter and nine months ended December 31, 2025, The Company will cantinue to manitor Labour Code developments upon notification of the rules, corresponding State level 
regulations and further clarfication / guidance in the matter and assess any further impact on employee benefit iabilities. 

10 Resolution Professional (RP) of Future Lifestyle Fashions Limited (“FLFL") has filed an Interlocutory Application against the Promoter znd the Company [“Respondents”) before 
Hon'ole National Company Law Tribunal, Mumbai Bench ["NCLT'), praying 1o treat the transactions carried out by the erstwhile directors of FLFL as fraudulent transactions in 
accordance with Section 66 of the IBC and directing the Respondents to pay the amount due to FLFL to the tune of % 2,321 lakhs along with interest. The Company has denied all 
claims and filed its reply. Til the time the claim is not substantiated, it is considered as contingent liabiliy. The Company has filed an application to dismiss original IA. RP has filed 
reply and the Company has filed a rejoinder n the same. The matter is pending for arguments 

‘The Promater of the Company, vide the request letter dated June 03, 2025, sought reclassification of shareholding from the “Promoter” category to the “Public” category along 
with the persons and entities acting in concert with Promoter. This request was subsequently confirmed by th resolution professional of Future Corporate Resources Private 
Limited through the letter dated July 11, 2025. The Board of Directors of the Company approved the said reclassification on July 14, 2025, in accordance with the provisions of 
Regulation 31 of the SEBI Listing Regulations, which governs the conditions and process for reclassification of promters as public shareholders. Approval o the stock exchanges| 
in respect of the said reclassification i currently awaited, and the Company s in the process of callating and submitting the requisite documents to the stock exchanges at the 
earliest. 

1 

12 Due to the allotment of equity shares pursuant to convertible shares warrants, the shareholding to the promoter and promter group diluted from 7.26% s on 30th September 
30, 2025 t0 7.23% as on 315t December 31, 2025 

13 /s, Koncepts Interior (Operational Creditor) had filed an apalication before the Hon'ble NCLT, Mumbai Bench, initiating insolvency procesdings against the Company for an 
alleged claim of 107 Lakhs, The arguments in the matrer were concluced and the case was reserved for orders. However, subsequently, the Bench was recanstirutec/changed. 
Therester, in September 2025, the Operations| Creditor filed a fresh Interlocutory Application (1A) seeking listing of the matter for further hearing and is pending for lisir 
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14 Resolution Professional named Aegis Resolution Services Private Limited of Ojas Tradelease and Mall Mianagement Private imited fied Interiocutory Application on November 
10, 2025 against Praxis Home Retail Limited & Ors, before the Hon'ble National Company Law Tribunal, Mumbai Bench (“NCLT] A Lease Deed dated March 23, 2022 was 
executed between Ojas Tradelease and Mall Management Private Limited (*Lessor”) and the Company (“Lessee”), providing for 2 monthly rent being the higher of € 2 Lakhs or 
4% of the revenue share, with 3 lock-in period of 21 years. The Resolution Professional has prayed before the NCLT to declare the said lease as anerous and detrimental to the 
nterests of the Carporate Debror and its creditors and has further directed the Company and other respondents to contribute to the assets of the Corporate Deblor towards the 
alleged losses and damages amounting to X 1,955 Lakhs, along with applicable interest. The NCLT has directed the Company and other respondents to ile inal submissions, 
which is subsequently filed by the all the partics. The matter is now rescrved for orders. 

15 During the quarter, the Company recelved an order from the Principal Bench of the Goods and Services Tax Appellate Tribunal (‘GSTAT'). Pursuant o the issuance of the DGAP 
Report dated 29.03.2023, the Company fled its written submissions on 17.12.2025, followed by supplementary submissions on 05.£1.2026. During the course of the st hearing 
held on 07.01.2026, the DGAP acknowledged receipt of the Company's written submissions, and sought time to examine the supplementary submissions filed by the 
Company The matter s presently pending for final hearing. 

16 The Company, vide its Letter of Offer dated luly 30, 2025, offered 4,95,80,000 equity shares by way of a rghts issue 2t face value of % 5 each for 2 price of T 10 per equity share 
(including a premium of %5 per equity share) in the ratio of 11 Rights Equity shares for every 30 Fully paid up Equity shares to all eligble equity sharehlders. The issue opened 
0n August 7, 2025, and closed on August 18, 2025. Pursuant to the basis of allotment approved by the Committes of Directors of the Board on August 26, 2025, the Company 
allotted 4,95,80,000 equity shares of X 5 each, aggregating to X 4,958 00 lakhs, including securities premium of ¥ 2,479.00 lakhs. As on December 31,2025, the net proceeds of & 
3,678.13 lakhs have been utiised towards the stated objectives of repayment of outstanding trade payables and for general carporate purposes. 
Pursuant to the right issue of equity shares during the current quarter, the earnings per share for the comparative periods have been restated to give effect to the bonus/rights 
elementin accardance with Ind AS 33 - Earnings per Share. 

17 The effect of the weighted average number of potential equity share on account of ESOP's is anti-dilutive in nature for the quarter and period ended December 31, 2025, the 
same s not considered in the calculation of weighted average aumber of equity shares for the diluted EPS. 

18 The Company on May 9, 2024, had sllotted 45,07,629 share warrants on a preferential basis at an issue price of % 43.26 per warrant (including a premium of  38.26 per equity 
share) against which 9,01,526 warrants were exercised and converted into an equivalent number of fully paid-up quity shares of 35 each on November 10, 2025, while the 
balance 36,06,103 warrants held by Bennett, Coleman & Co. Limited remained unexercised, lapsed and stood forfeited 

13 The Company has undertaken reconciliation of vendor balances during the period. The Company has reconcilied vendor balances and obrained canfirmations for 
5,846.54 lakhs from a tots! outstanding of % 6,963.23 lakhs, out of which € 1,116.69 lakhs remain to be reconciled. 

2« During the period ended December 31, 2025, the Company did not have any holding, subsidiary or associate company, 
21 Previous period/year figures have been regrouped|reclassified to make them comparable with those of current period/year 
2 The figures for the third quarterin each of the financial year are the balancing figures betueen figures in respect of the period end and the year-to-date figures upto the end of 

the secont quarter of the respectve financial yea. 
2 Mr. Ravi Venkatraman (DIN: 00307328) is appointed as an additional Independent Director w.e.f December 30, 2025, 

2 ‘The above results were reviewed by the Audit Committee and approved by the Baard of Directors at their respective meetings held on January 30, 2026, 
25 The financial results will be available on the website of the Company -"www.praxisretailin’ and or the websites of BSE (www.bseindia.com] and NSE {www.nseindia.com). 

Place : Mumbai 
Date : Januray 30, 2026 
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